AKTYANIUSUPAHA NPOLEOYPA

UPDATED PROCEDURE

3ATMPOOANKBA HA AKLUWW HA ,, TENENTUHK BU3HEC
CbPBUCUC TPYN” A

FOR THE SALE OF SHARES OF
TELELINK BUSINESS SERVICES GROUP AD

[Arec, 02.06.2021 r., B rp. Codua, mexay:

Today, June 02"Y, 2021, in the city of Sofia, among:

A. NOBOMWP MUXAMNOB MWUHYEB, ¢ noctosHeH agpec
rp. Codua, obwmHa CronuuHa, Xx.K. Codua napk Ne 7,

A. LYUBOMIR MIHAILOV MINCHEV, with a permanent
residence in the city of Sofia, Sofia Municipality, 7 Sofia
Park str.,

B. CNMAC TOLUEB LLONOB, ¢ noctoaHeH agpec rp. Codua,
obwuHa Ctonuuxa, yn. ®puteod HaHceH 17, eT. 5, an. 9,

B. SPAS TOSHEV SHOPOV, with a permanent residence
in the city of Sofia, Sofia Municipality, 17 Fridtjof
Nansen str. fl. 5, ap. 9,

C. MBO EBrEHMEB EBFEHWEB, ¢ noctosHeH agpec rp.
Bpaua, obwmHa Bpaua, yn. Peka Nlesa 58, sx. [, eT. 5, an.
100,

C. IVO EVGENIEV EVGENIEV, with a permanent
residence in the city of Vratza, Vratza Municipality, 58
Reka Leva str., entr. D, fl. 5, ap. 100,

HapuyaHu 3aeaHo no-gony ,,[MPOOABALLUA AKLWMOHEP”

Hereinafter referred to as “SELLING SHAREHOLDERS”

And

D. ,ENAHA TPENOUHI" Afl, cbc cepanmiie u agpec Ha
ynpasneHue: rp. Codusn, panox ,Cpegey”, yn. ,Kyaman
Wankapes”  Ned, M3BbPWBAWEO  AEWHOCT  KaTto
MHBECTULUOHEH NOCPeAHUK Bb3 OCHOBA Ha nuueHs Ne Pr-
03-0030/25.11.2010 roguHa Ha KomucuaTa 3a GpuUHaHCOB
Ha/[30p, BNUCAaHO B TbProBCKUA PermcTbp Ha AreHuuaTa no
BnucsaHuaTa, EMK: 831470130, npeacTaBnaBaHo OT BCEKU
aBama or: KameH MapuHos Konues — YneH Ha C[,
Momunn Cranues Tukoe — M3nbnHuTeneH aAMpekTop u
Papocnaea leopruesa Macnapcka — MNpeaceaarten Ha CA,
HapuyaHo no-gony, ,MOCPEAHUK",

D. ELANA TRADING AD, with a registered seat and
place of management in the city of Sofia, Sredetz
district, 4 Kuzman Shapkarev str., acting as an
investment intermediary as per license Ne RG-03-
0030/25.11.2010 by the Financial supervision
commission, entered in the Commercial register with
the Registry Agency, UIC: 831470130, represented by
any two of: Kamen Marinov Kolchev — Member of the
BD, Momchil Stanchev Tikov — Executive director, and
Radoslava Georgiewa Maslarska — Chairperson of the
BD, hereinafter referred to as the “INTERMEDIARY”

KaTto B3exa npeasuj CieaHoTO:

Taking into consideration the following:

I CornacHo lMpocnekT 3a AonycKkaHe Ao peryavpad
rnasap Ha emMUCHMA akumu Ha ,TenenuHk busHec
Copsucuc Mpyn” AL (,MpocnekTsT”), 0a06peH ot
KomucuaTta 3a dMHAHCOB Haa30p ¢ peweHue Ne
1249-N14 ot 28 Hoemspu 2019 r., u [lonbnHeHua
kbm [pocnekTa, ogobpeHn oT KomwucuaTta 3a
du1HaHCoB Hag3op ¢ pewenusa Ne 1331-M] ot 23
Aexkemspn 2019 r. mu Ne 238 - N4 ot 26 mapt 2020
r., akuuurte Ha , TenennHk busnec Copeucuc MNpyn”
AL (,OpymxecTBoT0”) Ca AONYCHATM 3@ TbpProsua
Ha peryivMpaHuAa nasap, oOpraHu3upaH oT
Bvnrapcka doHgosa 6opca (,6PB”) u ce Toprysar
Ha cermeHT Standard, cuutano ot 08.06.2020r.

I.  Inaccordance with the Prospectus for admission
on a regulated market of the issued shares of
Telelink Business Services Group AD (“the
Prospectus”) approved by the Financial
supervision commission with a resolution Ne
1249-PD from November 28 2019, and the
Supplements to the Prospectus approved by the
Financial  supervision  commission  with
resolutions Ne 1331-PD from December 23,
2019 and Ne 238-PD from March 26", 2020, the
shares of Telelink Business Services Group AD
(“the Company”) were admitted to trading on
the regulated market organized by the Bulgarian
stock exchange (“BSE”) and have been traded on
the Standard segment since June 8", 2020.

1. CwrnacHo

NOANUCAHOTO  MEXAy  /uuaTta-
akumoHepu B [pywecrsoto Kbm 17.12.2019r.
(HapuyaHm no-gony »IbpBOHa4YanHu

Axkumnonepu”) Cnopasymenue 3a 3abpaHa Ha

Il. In accordance with the Agreement for the
restriction of the disposal of shares (“Lockup
Agreement”, the “Agreement”) signed among
the shareholders of the Company as of




pasnopexpaHe ¢ akuuu (Lockup Agreement,
~Cnopasymexuero”), Npogasawmre akunoHepm
moraTt ga npogagat Ha b®b go 30% (3,750,000
6poa) oT  cbulecTByBawmTE  akKuMM  Ha
ApyxecTeoTO (HapuuaHu no-aony
~Ipepgnaranute AKUMK“) Ao Kpasa Ha 2020 r. B
ToBa yucno, Mliobomup MuHyes ma npasoTo ga
npoaage go 23.825% (2,978,126 6pos akuuwm),
Cnac Wonoe v WMeo EsreHnes — po 3.0875%
(385,937 6poa akuum) BCEKW, a OCTaHaNUTe
yetMpuma  [MbpBOHa4anHUW  AKUMOHEpWM  Ha
O pyXecTsoTo HAMAT NPaBoTO 4a NPOAABAT aKLUUK
B pamMKUTe Ha nepuoga [0 Kpasa Ha 2020 r.
CnopasymeHuero, nognucaHo Ha 17.12.2019r., e
onucaHo B Yact Il Ha MpocnexTa: [JoKymeHT 3a
npeanaraHuTe UEHHW KHUMKa. [ocnegBauuTe
M3MEHEHMA B Hero Ca YNOMEHATU U OTPa3eHM BbB
BCUYKM peneBaHTHW pa3nopenbu no-gony.

17/12/2019 (“Initial Shareholders”), the Selling
Shareholders can sell on the BSE up to 30% or
3,750,000 shares of the existing shares of the
Company (“the Offered shares”) by the end of
2020. As a part thereof, Lyubomir Minchev has
the right to sell up to 23.825% (2,978,126
shares), Spas Shopov and Ivo Evgeniev — up to
3.0875% (385,937 shares) each, and the other
four of the Company’s Initial Shareholders do
not have the right to sell shares within the
period until the end of 2020. The Agreement
signed on December 17 2019 is described in
Part Il of the Prospectus: Securities note. The
subsequent amendments thereto are referred
to and reflected in all relevant provisions below.

B pamkute Ha npegnaraHeto Mpopasawmre
aKuunoHepu ca uszbpanu UN ,ENAHA Tpeiguur”
(,MocpeaHMKBLT) 38 MHBECTULMOHEH NOCPEAHMK,
ypes KOITO Aa nnacupart NpegnaraHnuTe akumu.

Within the offering, the Selling Shareholders
have elected 1l Elana Trading (“the
Intermediary”) as an investment intermediary,
through which they place the Offered Shares.

Ha 01 toHu 2020r. Mpopasawute AKUMOHEPH Ca
onobpunu ceemectHo ¢ MNocpepHuka MNpoueaypa
3a nnacvpaHe Ha [Mpegnaranute  AKuuwm
(.Mpouenypata”), kosato e nybnukysaHa Ha
WHTepHeT cTpaHuuata Ha MocpegHuka u
ApyrwecTBoTo, KakTo U Ha BDB.

On June 1%, 2020, the Selling Shareholders,
together with the Intermediary, have approved
a Procedure for the sale of the Offered Shares
(“the Procedure”), which has been published on
the web-pages of the Intermediary and the
Company, as well as on the BSE.

Ot 8 po 11 1oHn 2020 r. B pamkute Ha TpaHw 1
cbrnacHo Mpouepypata ot 01.06.2020 r,
Npopasawmrte AKUMOHepU Ca npofanu obwo
982,487 6pos ot [MNpegnaraHute AKUMK NO
duKcMpaHa ueHa ot 7.60 nB. 3a akuuMA.

From June 8" until June 11", 2020, within
Tranche 1 according to the Procedure from June
1%, 2020, the Selling Shareholders sold a total of
982,487 of the Offered Shares at a fixed price of
BGN 7.60 per share.

VI.

Cnopasymenuero mexgy [MbpBOHavYanHure
AKuMoHepu e yabnxeHo ¢ AHekc 1 01 16.09.2020
r., C KOWTO aHeKC CPOKBT, B KOWTO Mpogasawmre
AKUMOHEpU HAMAT NpaBo fa NpPoAaBaT aKuum,
OCBEH B pamMKWTe Ha NpepnaraHeTo U ocobeHuTe
cnyyam, onucain B CnopasymeHuero w
MpocnekTa, a Wean HMutuados (M3nbaHuTeneH
OMPEKTOp) HAMAa NpaBo Aa ce pasnopexga c
npuTexasaHuTe oT Hero npegu 08.06.2020 r.
125,000 akymu, ce yabnKaea 4o Kpas Ha 2021 r.

VI.

The Lockup Agreement between the Initial
Shareholders has been extended by Annex 1 as
of September 16™, 2020, whereby the period
during which the Selling Shareholders are not
allowed to sell shares except as a part of the
offering and the specific cases described in the
Agreement and the Prospectus, and Ivan
Zhitiyanov (CEO) is not allowed to dispose of the
125,000 shares owned by him prior to June 08
2020, is extended until the end of 2021.

Vil.

Ot 21 po 25 centemspu 2020 r. B pamKuTe Ha
TpaHw 2 cbrnacHo AktyanusupaHarta Mpouegypa
oT 16.09.2020 r., NpopaBawute AKUMOHEPU Ca
npoganu obwo 767,513 6poa ot MNpeanaranure
AkumMu no dpukcmpaHa ueHa ot 11.10 n.. 3a akumA.

VII.

From September 21" until September 25,
2020, within Tranche 2 according to the
Updated Procedure from September 16", 2020,
the Selling Shareholders sold a total of 767,513
of the Offered Shares at a fixed price of BGN
11.10 per share.

VIIIL.

B pamkuTe Ha npeaBuaeHuTe B AKTYanu3ampaHarta
npoueaypa ot 16.09.2020 r. cnyyau, npensupg,
WHBECTUTOPCKUA WHTepec, Mpopgasawmure
AKuWoHepu Bb3HamMepABaT Aa npeanoXart Ha
bB®b yacT ot ocraHanute Mpegnaranm akumuu npes
M. toHK 2021 1. (,TpaHw 3“)

VIIIL.

As provided by the Updated Procedure from
September 16™ 2020, considering investor
interest, the Selling Shareholders intend to
offer on the BSE a part of the remaining Offered
Shares in June 2021. (“Tranche 3")




MocpegHukbTr u MMpopaBawmte AKUMOHEPU npuexa
CbBMECTHO cneaHata AKTyanusupaHda Mpouegypa:

The Intermediary and the Selling Shareholders have
commonly adopted the following Updated Procedure:

1. TMpopgaxbata Ha MpegnaraHuTe AKUMKU B pamKKUTe
Ha TpaHw 3 we 6bae B nepuoaa 08.06.2021 10:10
EET - 15.06.2021 17:00 EET.

1. The sale of the Offered Shares within Tranche
3 will be in the period June 08™, 2021 10:10 EET
—June 15", 2021 17:00 EET.

2. B pamkute Ha TpaHw 3 3a npogarxba we ce
npegnoart Ao 7% oT akuuute Ha [py»KecTBoTo Uaun
a0 875,000 akuuu.

2. The number of shares offered for sale within
Tranche 3 shall be up to 7% of the Company’s
shares or up to 875,000 number of shares.

3. UeHaTa, no koATo wWwe npogasBaT [MpoaaBawmre
AKuMOHepKn 8 pamkuTe Ha TpaHw 3 e PUKCcUpaHa U e
13.50 ne. 3a akuuA.

3. The price at which the Selling Shareholders
will sell within Tranche 3 is fixed at BGN 13.50
per share.

MNpopaBawmre AKLMOHEPU Ca CE aHraX)upanu cbe
cna3BaHe Ha MMHUMaHM LLeHOBW HUBA Ha Npogaxba
Ha aKkuMW B pamMKuTe Ha npeanaraHeTo A0 Kpas Ha
2021r.
CornacHo  Mpouepypara ot 01.06.2020 .,
MWHUMAaNHaTa ueHa ce onpeaena no popmynara:
8.5xEBITDA — Net Debt
Number of Qutstanding Shares’
Kbaeto EBITDA ce onpepena Ha 12-mecedHa
HopmanuaupaHa b6asa KbM Kpas Ha NociegHoTo
3aBbplieHo  Tpumeceyme. B3umaitkm  npeasug
nybnurysaHute KOHCONMANPaHU brHAHCOBHM
pesyntatii Kbm 31.12.2020 1 31.03.2021 r., ueHaTa Ha
akuuATa cnensa aa 6bvae He no-Hucka ot 13.21 f1B. 3a
akuuma.
LonbaHuTeNHO, CbrNacHo AKTyanu3aupaHarta
Mpoueaypa ot 16.09.2020 r.,, MMHUMANHa UEHa Ha
npeanaraHeTo Ao kpaa Ha 2021 r. He cnepnsa aa e no-
Hucka ot 11.10 ne. 33 akyuA.
OnpepeneHata no-rope ueHa Ha TpaHw 3 e
cbobpaseHa CbC W yAoOBNEeTBOpPABa W ABeTe
ropenocoYeH MINCKBAHUA.

llena Ha efHa aKLHdg =

The Selling Shareholders have undertaken to
respect certain minimum offering price levels
until the end of 2021.
According to the Procedure from June 1*' 2020,
the minimum price is determined by the
formula:
8.5xEBITDA — Net Debt

Number of Qutstanding Shares
where EBITDA is determined on a 12-months
normalized basis as of the end of the latest
finished quarter. Taking into account the
published consolidated financial results as of
December 12™ 2020 and March 31% 2021, the
price per share shall be not lower than BGN
13.21 per share.
Additionally, as per the Updated Procedure
from September 16" 2020, the minimum
offering price until the end of 2021 shall not be
lower than BGN 11.10 per share.
The price of Tranche determined hereinabove
takes into account and complies with both of
the above requirements.

Price Per share =

4. Tpepn 09:30 vaca Ha 08.06.2021 r. MpogaBawmre
Akumorepu noaasat npu MocpeaHUKa HapeKaaHua
3a npogaxba Ha obuo 750,000 akumu Ha UeHa 13.50
ne.

4. Before 09:30 on June 08™, 2021, the Selling
Shareholders  shall place  with the
Intermediary orders for the sale of a total of
750,000 shares at a price of BGN 13.50.

5. Ha 08.06.2021 r. B pamkuTe Ha pre-trading ¢azaTa
(09:30-10:00), MocpeaHUKBLT NoAaBa OT MMETO M 3a
cmeTka Ha MpopasawuTte akuuoHepu obegunHeHa
nopbuyka ,npoaasa” 3a 750,000 akuuu Ha ueHa 13.50
nB. ¢ BanugHoct go 15.06.2021 r. sknwymTenHo. B
paMKWTe Ha TO3W Mepuos NopbvyKkata Hama ga bbae
OTMEHAHA MW KOpUTMpaHa.

5. On June 08™, 2021, within pre-trading hours,
the Intermediary shall place on behalf of the
Selling Shareholders a combined “sell” order
for 750,000 shares at a price of BGN 13.50 valid
through June 15%, 2021. Within the latter
period, the order shall not be cancelled or
changed.

6. B cnyuait, ue npegm KpaitHua cpok 6bae npoganeHo
LAno0To NpegnaraHo konuyectso ot 750,000 akuum Ha
nocovyeHata ueHa or 13.50 ne., npyM MHAMKALMUKM 3a
3HaYMTeNneH UHBECTMTOPCKU WHTepec MpoaasawmTe
AKunoHepu morat ga noAanaT AonbAHUTENHA/ W
nopwvyka/u ,Mpopaea” 3a 06wo go 125,000 akumu Ha
cbwarta ueHa (13.50 nB.) ¢ BAaNMAHOCT 00 KpalHWA
cpok—15.06.2021 r. KoHKpeTHUAT BPOit akumnmM, KOUTO
we 6bAAaT NYCHATH AONBAHUTENHO (aKO UMa TaKkuBa),
ce onpegena cvBmecTHo oT [lpopgasawmre
AxkumnoHepu v MocpepHuKa.

6. In case all of the offered 750,000 are sold
before the expiry date and given indications of
substantial investor interest, the Selling
Shareholders can place (an) additional “sell”
order(s) for a total of up to 125,000 shares at
the same price (BGN 13.50) valid through the
expiry date - June 15", 2021. The actual
number of shares to be placed additionally (if
any), shall be determined together by the
Selling Shareholders and the Intermediary.




Cnepn 17 vaca Ha 15.06.2021 r. MocpegHUKbLT OTMEHSA
BCUYKM HEU3MbJHEHW NOPBLYKKM ,NPOAAaBa” OT CTpaHa
Ha lNpogasawute AKUUOHEPU, KO MMA TaKUBa.

7. After 17:00 on June 15, 2021, the
Intermediary shall cancel all unrealized “sell”
orders by the Selling Shareholders, if any.

[[eHa Ha egHA aKLMA =

AKuMOHepH B pamkute Ha €BeHTyaNnHu
nocnepBaillnTe TpaHWoOBe C Uen peanuM3auva Ha
octatbKa ot [pegnaraHuTte akuuu cwrnacHo T. Il go
Kpas Ha 2021 r, we 6boe He no-HWUCKa oOT
MwuHMManHaTa LUeHa, noAyyeHa MO C/leaHara
dopmyna:

8.5xEBITDA — Net Debt

Number of Outstanding Shares’

KbAEeTo:

e EBITDA o3HauaBa neuanbata npegu JaHbum,
NWXBU M amMOpTU3aumK 3a nocnegHute 12 meceua
KbM KpallHaTa fgata Ha NoCNegHOTO WM3MMHANo
TpumeceuMe, 3a KOeTOo ca  nNyBAMKyBaHM
KOHCONWAMpaHu ot4eTu Ha  [pyKecTBoTo,
usuncneHa Ha 6asa CTOMHOCTVUTE Ha NoKasaTtens
L»HOpManusuvpaHa EBITDA”, nocoYeHu B
peneBaHTHUTE  KOHCONWAMPAHWU  OTHETM  Ha
[py*KecTsoTo Kbm CbOTBETHUTE 4ATH;

e Net Debt ce onpegena KaTo oT cymara Ha BCUYKM
TEKYLLM M HETEKYLLW 3aAb/IKEHNA NO NUXBOHOCHU
3aemu (YCBOEBHM W HEMOraceHW cpeacrsa no
0BbpapadT, peBoNBUpaLLM KpeauTH 3a 060poTHU
CpeacTsa v Ap.) v AOrOBOPHM 338 GUHAHCOB NU3UHT
KbM gatata Ha nocnegHua  nybBnauKkysaH
KOHCONMAMPaH OTYeT Ce WM3BadM CTOMHOCTTA Ha
napu4yHUTE CPeaCcTBa U NAPUYHKU EKBUBANEHTHU Ha
[py*KecTBOTO KbM CbLUaTa 4aTa v CbINACHO CbLMA
dMHAHCOB OTueET.

* Number of outstanding shares ce onpegensa karto
obwwma 6por M3gageHu oT [pyrHecTBOTO aKuWM,
HamaneH c 6pos 06paTHO U3KYNEHU U AbPIKAHWU OT
Opy»ecTBoTOo COBCTBEHWM aKuMK, KbM paTaTa Ha
nocneaHua Ny6AMKyBaH KOHCONMAMPAH OTUET.

e ,KoHconupmpaHn Oryet” 03HayaBa rOAMILIHUWAT
OAMTUPaH KOHCONMAMPAH GUHAHCOB OTYET Mo un.
100H ot 3MMNUK, wecTMeceyHUAT KOHCONUAUPAH
¢uHaHcoB oTyeT no u4n. 1000 ot 3MMNUK w
yBEeAOM/IeHUATa Ha KOHCONWAMpaHa OCHOBA 3a
$MHAHCOBOTO CbCTOAHKE No un. 10001 or 3MMLK.

8. Cnep npuknioysaHeTo Ha TpaHw 3, MpopasBawure 8. After the end of Tranche 3, the Selling
AKuMOHepwn MoraT Aa npegnaraT 0CTaHanaTta 4acT oT Shareholders may offer the remaining part of
MNpepnaranute  AKuMM, B pamMKaTe  Ha the Offered Shares, as provided in the
Cnopa3symeHueTto, 4pe3 nocnegsawm TpaHlwose B Agreement, subsequent tranches, depending
3aBUCMMOCT OT MHBECTUTOPCKUA UHTEpEC. on investor interest.

9. nMpopaBawmte AKUMOHEPU Ce aHrakupar pga 9. The Selling Shareholders undertake to disclose
onosectaT 6OpoAa npeanaraHd  akuWu, LEHaTa, the number of offered shares, the price, the
CpOKOBETE W YCNOBUATA Ha BCEKWM OTAeneH duration and the conditions of each separate
nocneAsaw, TpaHw Hai-manko ABa paboTHWM AHW subsequent tranche at least two business days
npeau HayanoTo Ha CbOTBETHWUA TPAHLL. before the beginning of the respective tranche.

10. Uenata, no koato we npogasat [MpopgaBawmre 10. The price at which the Selling Shareholders

will sell within potential subsequent tranches
having the purpose of placing the rest of the
Offered Shares as per article Il until the end of
2021 shall be not lower than the Minimum
Price derived from the following formula:
8.5XxEBITDA — Net Debt

Number of Outstanding Shares

Price per share =

wherein:

e EBITDA shall mean the earnings before
interest, tax and depreciation and
amortization for the last 12 months ending on
the last date of the latest finished quarter, for
which  the Company has published
consolidated statements, calculated on the
basis of the values of the indicator “normalized
EBITDA”, as presented in the relevant
consolidated statements of the Company as of
the respective dates.

e Net Debt shall be determined as the sum of all
current and non-current obligations under
interest-bearing loans (utilized and
outstanding funds under overdraft, revolving
credit facilities, etc.) and finance lease
agreements, as of the date of the last
published consolidated financial statement,
reduced by the amount of the Company’s cash
and cash equivalents as of the same date and
according to the same financial statement.

e Number of outstanding shares shall be
determined as the total number of shares
issued by the Company, reduced by the
number of own shares bought back and held
by the Company, as of the date of last
published consolidated financial statement.

e “Consolidated Statement” shall mean the
annual audited consolidated financial
statement under Art. 100n of the POSA, the
semi-annual consolidated financial statement
under Art. 1000 of the POSA and the
notifications on a consolidated basis under Art.
10001 of the POSA.




11. W3BbH CpoKoBeTe W YCNOBUATE Ha Nocaepsalyure
TpaHwoBe, onucaHu B T. 9-10 no-rope, Npoaasawmre
AKUMOHEpPM HAMAT NPaABO A3 NNaCUPaT KakeaTto v Aa
€ Y4acT or octateka oT [pepnaravute akuwK B
HapylweHue Ha 3abpaHure, ONUCaHK 8
CnopasymeHuero.

11. Outside the duration and the conditions of any
of the subsequent tranches described in items
9-10 above, the Selling Shareholders shall not
have the right to place any part of the
remainder of the Offered Shares in breach of
the prohibitions set out in the Agreement.

12. HactoAwara Axtyanuaupaxa lpouepaypa Bnv3a B
CWAa OT AaTaTa Ha NOANUCBAHETO 1.

12. This Updated Procedure shall enter into force
from the date of its signing.

3a NPOAABALLUTE AKLIMOHEPW/ For the SELLING SHAREHOLDERS:

i./\

Nobomup Munyes/ Lyubomir Minchev

[

Cnac Wonoe / Spas Shopov

e

/

Mo EereHues / Ivo Evgeniev

3a NOCPEAHWKA:/ For the INTERMEDIARY:

Papocnasa Macnapcka / Radoslava Maslarska

Npepcepaten Ha CA / Chairperson of the BoD

/
7o oAl
\)

Momuun Tukos / Momchil Tikov

M3nwbnHuTeneH aupektop / Executive Director




