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Hap3opeH cbBeT

XaHc BaH XysenuHreH — lMpeacepaten Ha HC, HE3aBUCUM YneH;
MBo EBreHunes EBreHnes —uyneH Ha HC;
BepHap HKaH Jltok MockeHn —yneH Ha HC, He3aBncum YneH

YnpasuTteneH cbeeT

MBaH utnanos — Npeacepaten Ha YC 1 M3nbaHUTENEH ANPEKTOP;
Teonop Jobpes —uneH Ha YC;

MNayH NBaHoB — uneH Ha YC;

Hukoneta CtaHannoBsa - YyneH Ha YC;

loliko MapTUHOBMY - YsieH Ha YC

Cepanuuie 1 agpec Ha ynpasneHue
panoH Butowa, B.3. MannHoBa A0NMHa,
yn. ,NaHopama Codpuma” Ne 6,

BusHec LleHTbp Puuxun, 610K B, eT. 2
rp. Coouna 1766,

06cny:KBawm 6aHKK

YHuKpeaut bynbaHk ALl

MpaBHU KOHCYNTaHTH

“KoHcynT 2002” EOOL
yn. “AnabuH”, 42, eT. 2
rp. Codusn
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NOACHUTE/IHU BENNIEXXKU KbM KOHCONTMAUPAHUA MEXXAUHEH PUHAHCOB OTHET
3a nepuoaa, 3asbpusaly, Ha 30 toHu 2020 r.

1. KopnopatuBHa uHpopmaums
YupepasaHe

TenennHk busHec Copsucuc Npyn ALl e yupegeHo Ha 12.07.2019 r. KaTo e4HONNMYHO aKUMOHEPHO 4pYXKeCTBO
CbC cobcTBeHUK TenennHk Xonamurc BB (Xonangus), pernctpmpaHo B TbproBCKMSA perncTbp Ha AreHumsaTa
no snuceaHuATa nog EUMK 205744019. PernctpupaHuat opuc Ha [pyxKecTBoTo e panoH Butowa, B.3.
ManuHoBa foauHa, ya. MaHopama Codua Ne 6, busHec UeHTbp Puuxun, 610K B, eT. 2, rp. Codua 1766,
Bvarapus.

TenennHk busHec Copeucuc Mpyn AL e nybanyHO ApYy)KeCcTBO, perncTpupaHo Ha 28 Hoemspu 2019 ot
KomucusTa 3a puHaHCOB Haazop.

AKUMUTE Ha APYKECTBOTO Ce TbpryBaT Ha bbarapcka ¢oHaoBa 6opca.

AKumoHepu

B nepuopa 08-11.06.2020 r. e OCbLECTBEH MbPBU TPaAHLI Ha MAaHUPAHOTO Nyb6/MYHO nNpegnaraHe Ha
Opy»xectBoTo Ha BPB, B pamKuUTe Ha KOMTO NpoaaBawmTte akumoHepu Slilobommnp Munyes, Cnac Lonos 1
MBo EBreHnes peanunsmpat obuo 982,487 6pos akumm nam 7.86% ot cbuiectsyBawmte 12,500,000 akuuu,
cbCTaBnABalWM obwma KanuTtan Ha [py»KecTBoTo, No ueHa oT 7.60 nB. 3a 6poi, noayyaBamKkM o6LM
nocrbnnenma ot 7,466,901 n.. MNpoBeneHOTO npegsaraHe e orpaHMYeHo U3LUAN0 A0 CbLLECTBYBALLM aKUMN,
He BK/II0YBA YBE/IMYEHME HA KaNnTana 1 He e Noparkaa NocTbnaeHna 3a [pyxecTsoTo.

Kbm 30.06.2020 r. anuata, nputexasawm Hag, 5% oT Kanutana Ha [lpy»KecTBOTO, NPOAb/IXKABAT Aa BKAOYBAT
Niobomup Munues c asn ot 77.41% v Cnac LWWonos n MBo EBreHnes c aanose ot no 5.37% Bceku.

AHLHOHEPH Tenenmur BuaHec AblUEPHH ApYHECTED
Copewnckc Npyn AL

TenennHk BuaHec ChpBUCHC
NwGomup MuHues
77.41% 100% EAL
100% | Teneawue BC Ctadwmur
Weo EsreHunes
5.37% ECQOO
Cnac LLonos o0% IpWidH Bopobp 00/,
537%
ApYrH, CBILECTB. HomyTen 400
npefw npegnaraHeTo | 4.12% 1002 [CbpbwnA)
Teneauue AO0
Opyry (< 5% BCedM
t 4 7.74% 100% [Yepua ropa)
Teneawue A0O0

100% (BocHa K Xepuerosrua)

Teneawue 400
100% (CnoBeHMA)

TenenwHe AnGanma LMK
1002 [AnBaHmKa)

TenenrHe buaHec ChpercHc
100% LOOEN (Makeaouua)
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1. KopnopartusHa uHpopmauma (npoabnkeHue)

DenHoctn

TenennHk busHec C'prMCMC I'pyna € cneunannsnpaHa B NnpeaocraBaHe Ha YCNyrn CBbp3aHU CbC CUCTEMHA
UHTErpauma n nogapvKKa Ha MHd)OpMaLI,VIOHHVI N KOMYHUKAUNOHHU CUCTEMU HA K/TMEHTU B TPUTE OCHOBHMU
Nna3apHU CermeHTa: AO0CTaB4YnNLUUM Ha MOBUNHU TENEKOMYHUKALMOHHU yCnyru, AoCtaBynun Ha d)MKCVIpaHVI
TENEKOMYHUKAUUOHHU YyCnyrn U ronemm wm cpegHn AObpXaBHU UM YAaCTHU OpPraHM3sauun B 30HUTE Ha
TEPUTOPUATHO NPUCDBCTBUNE U HaA rnobanHa ocHoBa.

KoHconnampaHumat otyet npeactasa ¢uHaHcoBa MHPopmauma 3a TenennHk busHec Copeucuc Mpyn A u
HEeroBuTe AbliepHU gpyxecTBa — TenennHk busHec Copsucuc EAL (Bbarapums), , Komyten JOO (Cbpbus),
TenennHk 0O (YepHa lopa), TeneamHk OO0 (BocHa u XepuerosuHa), TenennHk OO0 (CnoseHus),
TenennHk busHec Copsucuc AOOEN (CeBepHa Makenonus), TenennHk Anbanus UMK (AnbanHus), kouto
3aegHo dopmupart “I'pynata”.

2. basa Ha u3roTBfiHe

KoHconnanpaHuatT GpUHAHCOBMAT OTYET e M3roTBeH Ha 6a3a KOHBeHUMATa 3a UCTopuYeckata CTOMHOCT, C
W3K/IIOYEHNE HA MHBECTULMOHHUTE MMOTU, NPEACTAaBEHM MO CNpaBeAnBa CTOMHOCT M 3a4b/IKEHMETO 33
nnaHose c pgeduHUMpPaHM [0OXO4AM NPWU MEHCUOHMpPAHe, MNpPeACTaBeHO MO HAcToAWATa CTOMHOCT Ha
3afb/KeHneTo. PMHAHCOBUAT OTYET e npeacTaBeH B 6barapcku nesa (BGN), kouto ca ¢yHKUMOHaNHATA
BanyTa Ha lpynaTa. BCUUKM CTOMHOCTU ca 3akpbraeHn Ao xmnana nesa (BGN '000), ocBeH KoraTto e noco4yeHo

Apyro.

N3aBneHue 3a cboTBETCTBUE

HacTtoawmaT KoHconnampaH GUHAHCOB OTYET € U3rOTBEH B CbOTBETCTBME C MexXayHapoaHUTe CTaHZ4apTH 3a
¢dMHaHCOBO oTYMTaHe, NpueTn oT EBponeickua cbios (,MCPO, npuetn ot EC”). OTyeTHaTa pamka ,MCPO,
npuetn oT EC” no cblecTBO e onpeaeneHata HauuoHanHa cyetoBogHa 6asa MCC, npuetn ot EC,
perfnameHTMpPaHN CbC 3aKOHA 3a CYETOBOACTBOTO WU geduHMPaHM B T. 8 OT HerosuTe [LOMbAHUTENHM
pasnopesbu.

3. ba3a 3a KoHconnpaumsn

KoHconnanpaHuat pMHaHCOB OTYET BKIOYBA GUHAHCOBUTE OTYETU Ha TenennHk busHec Copsucuc MNpyn AL
M HEeMHUTE AbLLEPHU APYXKeCTBa 3a nepmoaa, npukatousawy, Ha 30 toHn 2020 T.

AblepHn ApyKecTBa ca Tesu, BbpXy KouTo lpynaTa ynpaskHABa KOHTpPoA. pynaTa KOHTPO/AMpa eaHo
npeanpuaTMe Korato MMa eKCnosnuma Kbm, MAK NPaBo Ha NPOMEH/IMBA Bb3BPALLAEMOCT OT CBOETO yyacTue
N MMa BPb3Ka Mexay BAacT U A0X0AHOCT. PUHAHCOBUTE OTYETM Ha AbLIEPHUTE APYIKECTBA Ce BK/KOYBAT B
KOHCONMamMpaHua ¢UHAHCOB OTYET OT JaTaTa, Ha KOATO € YCTaHOBEH KOHTPOJ, A0 JaTtaTa Ha
NnpeycTaHOBSIBAaHETO My.

HekoHTposmpaulo yyactme (HKY) ce oueHsBa No NponopLyMoHanHUa AAa OT PasrpaHUYMMUTE HETHU aKTUBM
KbM JaTaTta Ha npugobusaHe. MpomeHn B fena Ha [pynaTta B AblEpPHO NpeanpuaTue, KOMTO He BOSAT A0
3aryba Ha KOHTPOJI, Ce OTYMTaT B COBCTBEHMSA KanuTas.
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3. basa 3a KoHconungauma (npoabaxkeHue)

Mpu 3arybaTa Ha KOHTPOA Hag AblEepHO npeanpuatue, FpynaTta OTNMCBa aKTUBUTE W MacMBUTE Ha
AblEPHOTO Npeanpuatue, u cebp3annTe HKY n apyrMte KOMNOHEHTM Ha cobcTBeHMA KanuTan. Mevanbata
unu 3arybara, NpoM3an3alia oT TOBa, Ce NPU3HaBa B NeyanbaTta uau 3arybarta 3a nepuoga. 3anaseH Aan B
6MBLIE AbLLIEPHO APYXKECTBO Ce OLEHABA NO CNpaBea/MBa CTOMHOCT Npw 3arybata Ha KOHTPO.

BpreumorpynosvlTe pa3yveTn n CAenNkKn U BCUYKU HepeannsnpaHn npunxoam n pasxogum, nponstnyawm ot
BbTpewHorpynosun caenku, ce eamMmnHumpar. HepeanM3MpaHM neyanbu ot caenkm cC acounnpaHun u
CbBMECTHMN NnpeanpuaTna ce ennmMmHupaT cpewy HMHBEeCTUUMATA A0 pa3mepa Ha Aenia Ha I’pynaTa B
APYyXKeCTBOTO. HepeanmsmpaHMTe 3aFY6M ce e/IMMNHUNPAT NOo CblWwMA HAYMH KaAKTO HepeannsnpaHute
neqan6m, HO CaMO aKO HAMa O0Ka3aTe/ICTBa 34 O6€3LI,EHKa.

TenennHk busHec Covpsucuc MNpyn Al e HosoyuypegeHo npes 2019 rogmHa gpyxKecteo. Cnep perncrpaumata
Ha APYXKecTBOTO KbM Hero ce otaens obocobeHa AeMHOCT OT CbLUECTBYBALWLO NpeanpuaTne, obxeallallo
OpYyKecTBa, Hamupalwm ce nog obL, KOHTPOJ/, KOWUTO OpUAMYECKM He ca obpasyBann rpyna Kbm
31 pekemspun 2018 .

BusHec KombuHaLMnTe MeKay NpeanpuaTnA nog obL, KOHTPOA Ce OTYMTAT KaTo Ce U3M0A3Ba METOAbT Ha
CTOMHOCTUTE Ha npeaLwecTBeHMKa. CbrnacHo To3u meTof, HoBoydpeaeHoTo [py»KectBo TenenmHk busHec
Covpsucuc MNpyn Al e BKAOYNIO aKTUBUTE U NACUBUTE Ha NpnaobuToTo apy»Kectsa npes 2019, KaTto n3non3Ba
CTOMHOCTUTE OT KOHCONMAMPAHUA GUHAHCOB OTYET Ha NPEeAXOAHOTO APYMKECTBO MaiKa. Pesyntatute Ha
npuaobuTuTe nNpeanpuaTMe ca BKAOYEHM B KOHCOAMAMPAHWUA GUHAHCOB OTYET PETPOCMNEKTUBHO:
dMHaAHCOBUTE OTYETM OTpa3ABaT pe3ynTaTuTe Ha TenennHk busHec Copsucuc EALL, , Komyten 00 (Cbpbus),
TenennHk 00 (YepHa Fopa), TenennHk 400 (BocHa n XepuerosuHa), Tenennuk 400 (ChoseHua) 3a 2018
rogMHa, BbNpekun ye npeobpasyBaHeTo e cTaHano npe3 2019 roanHa. B gonbaHeHMe, CbOTBETHUTE CYMM 33
npeaxoaHata roauMHa oTpassBaT 0606WeHN pe3ynTaTM OT HOBaTa CTPYKTypa Ha rpynaTa, BbMpeKku ue
npeobpasyBaHETO ce e C/y4Mn0 B TeKywaTta roauHa. BuTpewHodupmeHute canga v HepeanusmpaHuTe
nevyanbm u 3arybu ot caenku B Npynarta ce eMMMUHAUPAT.

Kbm 31 pgekemspu 2019 r., TenenmHk busHec Covpsucuc lpyn ALl n3rotea NbpBMA CU KOHCOAMAMPaAH
$MHaAHCOB OTYET, B KOMTO € BK/AOYEHA CbNocTaBnuma MHPopmaLma oT oTyeTnuTe Ha TenenmHk bbarapua EALL
OT NPeaxoaHu roguHwu.

lpynata He e uAeHTUOMUMPANa OTYETHU CErMEHTM M He onoBecTABa WMHPOPMALMA NO CErmMeHTU B
cvoTBeTcTBMe ¢ MCPO 8 OnepaTnBHM CErMEHTH.
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4. 0606weHne Ha CbLECTBEHUTE CYETOBO4HU NOJIUTUKU

MpeBpblLyaHe B YyXKaecTpaHHa BaayTta

KoHconmanpaHmaT GUHaAHCOB OTYET € U3FOTBEH B 6b/IrapCcKku N1eBa, KOATO € GYHKLUMOHANIHA M OTYETHa BasyTa
Ha pynaTta. OnepaununTe B Yy»KAECTPaHHa Ba/yTa Ce OTYMTAT MbPBOHAYANHO BbB QYHKLMOHANHATA BayTa
Nno 06MeHHMA KypcC B AeHA Ha caenikata. MOHEeTapHUTE akTUBU M NacMBU, LEHOMUHUPAHU B YYKAECTPAHHM
Ba/yTW, ce NPeBpbLLAT BbB PYHKLMOHANHATA Ba/lyTa MO OOMEHHUSA Kypc, AeMCTBaLY, KbM OTYETHaTa AaTa.
BcMUKM KypcoBM pas/iku ce NpM3HaBaT B OTYETA 3a neyanbaTta uam 3arybarta u gpyrus sceobxsaTeH 4oxoa,.
HemoHeTapHUTE aKTUMBM M MACUBM, KOUTO Ce OLEeHABAT MO WCTOPMYECKa UeHa Ha npuagobuBaHe B
Yy}KAEeCTpaHHa Ba/iyTa ce MpeBpbluaT BbB ¢GYHKLMOHA/MHATA BasyTa MO O6MeHHMA Kypc KbM JaTaTta Ha
MbpBOHAYaNHaTa caeska (npuaobusaHe).

Bu3Hec KombuHauum

lpynaTta otuymTa 6M3HEC KOMBUHaLUMUTE, M3MN0A3BalKM MeToAa Ha MOKyNKaTa NpPn NpexsbpaaHe Ha KOHTPoa
KbM [pynaTta. MpexsBbpaeHOTO Bb3HarpaxaeHue npu npuaobuBaHeTo MO NPUHLMN Ce OueHsABa no
cnpaBeAnMBa CTOMHOCT, KaKTo U NpUAoBUTUTE pasrpaHMYMMM HETHM aKkTMBWU. Bb3HMKBaLWLA penyTauma ce
TecTBa 3a obesueHKa roauwHo. Meyanba oT M3roaHa MOKyMNKa ce npu3HaBa BeAHara B neyanbaTta uau
3arybarta. Pasxoam no caenkata ce OTYMTaT KaTo pa3xoAu NpU Bb3HWKBAHE, OCBEH Te3W, CBbP3aHU C
M303aBaHeTO Ha AbATOBU UK KaMUTaNoBM LEeHHU KHUXKA. Ob/XKUMO YCA0BHO Bb3HarpaskaeHue ce oueHsBa
no cnpaBeannBa CTOMHOCT KbM gaTtaTa Ha npuaobusaHe. AKO YCI0BHOTO Bb3HarpaxaeHue ce kKnacuduumpa
KaTo cobCTBEH KanwuTas, TO He ce MPeoLeHABa U YpPeXOaHeTo My ce oT4yMTa B COBCTBeHMs KanuTan. B
NPOTUBEH C/lyYali, nocnegsalwmMTe NPOMEHN B CNpaBeanBaTa CTOMHOCT Ha YC/IOBHOTO Bb3HarpaxaeHue ce
npusHaBaT B nevyanbarta unu 3arybara.

CueToBOAHO OTUMTAHE Ha NpeobpasyBaHe Ha NpeanNpPUATUA Nog, 061, KOHTPO

BusHec KoMbMHauMMTEe MeKay npeanpuaTMa nog o6, KOHTPOA Cce OoT4yMTaT Taka, 4Ye Bce eaHo
NpuAobMBaHETO e CTaHas0 B HAaYaNoTO Ha Hal-paHHWA NPeACTaBeH CPaBHUTENEH Nepuog UK, ako e MNo-
KbCHO, Ha AaTaTa, Ha KoATO 06L, KOHTPOA e 61U HAaAWYEH, KaTo 3a Tasw Le/ CpaBHUTeNHaTa MHGopmMauma ce
npeunsuncnnsa. MNpuaobuTnTe aKTMBM M NACUBM ca NPU3HATK NO BanaHCOBUTE CTOMHOCTU, OTYUTAHWN NPeau B
KOHCONMAMPaHNA GUHAHCOB OTYET Ha aKUMOHepa, KoHTpoaupal, IpynaTta (,MeToabT Ha CTOMHOCTUTE Ha
npeaLlecTBeEHUKA"). Pe3yaTaTuTe Ha NpUA0BUTUTE APYIKECTBA Ca BKAIOYEHU B KOHCONMAMPAHMA GUHAHCOB
OTYeT PETPOCMNEKTMBHO, TOECT CPaBHUTENHATa MHGOPMALLMA 33 NPeAXOA4HUTE FOAMHUN OTpasaBaT 0606LWweHm
pesynTaTv OT HOBaTa CTPYKTYpa Ha [pynaTa, BbNpeku ye NnpeobpasyBaHETO Ce e CIYYNI0 B TEKYLLLATA rOAMHa.
BbTpelwHopupmeHuTe canga u HepeannsmpaHuTe nedanbu n 3arybu ot caenku B Mpynata ce eMMUHMPAT.

CbBMeCTHM AeiHOCTU

Y4acTMeTo B CbBMECTHM LLOrOBOPEHOCTU Ce ONpPesens B paMKuUTe Ha AOrOBOPHM OTHOLLEHUA, KOUTO AaBaT Ha
CTpaHWTE CbBMECTEH KOHTPO/l Ha crnopasymeHueTo. EAHO CbBMECTHO CMopasyMeHWe e WM CbBMecCTHa
onepauus UAM CbBMECTHO Nnpeanpuatue. Fpynata onpegens HeroBoTO yyacTue B [OrOBOPEHOCTU KaTo
CbBMECTHMU AEeMHOCTU, OLEHABAMKM CBOMTE MpaBa M 3a4b/IKEHUs, KaTo B3MMA Mpeasus, CTPYKTypaTta u
npaBHaTa ¢opma Ha CMOpPasyMeHWeTO W YC/NoBMATA, OOTOBOPEHW B AOrOBOPHOTO criopasymexuve. Mo
OTHOLLEHMEe Ha CBOWTE y4yacTuA B CbBMECTHa AelHocCT, [pynata npu3HaBa akTMBM, MAcUBM, NPUXOAMU OT
npogarkba Ha MpoAyKuMAa OT CbBMecTHaTa paboTa, pasxoau, BK/AOUMTENHO W3BBLPLUEHW CbBMECTHO M
OTYeTeHW B aKTUBWUTE, MACMBWUTE, MPMXOAMTE U PasxoamTe, CBbP3aHM C y4acTMETO MM B CbBMecCTHaTa
eKkcnnoataumsa B cbotBetcTBMEe ¢ MC®HO, NpPUAOKMMU KbM KOHKPETHWUTE aKTMBW, NacMBKM, NPUXOAU U
pasxoau.
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MNpeycraHoBeHa AelHOCT

MpeycTaHoBeHaTa AeMHOCT NpeAcTaBAsABa KOMMOHEHT oT bu3Heca Ha [pynaTa, onepauuuTe U NapUdHUTE
NnoToLM, KOUTO e ACHO pa3rpaHMYMM OT OCTaHanuTe AeHOCTU Ha [pynaTa, U KOMUTo:
e peAacCTaBAABa OTAENEH OCHOBEH BUA, AeWHOCT UAK reorpadcka obnacT Ha AelHoCTY;
®  ©Y4aCT OT KOOPAUHUPaAH NAaH 33 ocBobOKAaBaHe Ha OTAe/IeEH OCHOBEH BUA AeNHOCT Uau reorpadcka
obnact Ha AenHoOCTH; Uan
e e [bllepHOo NpeanpuaTMe, NPpUAo06UTO U3KAOYMTEHO C HamepeHue aa 6bae NpenpoaasieHo.

Knacudukaumata Kato npeycraHoBeHa AeWHOCT ce MpaBu MpPW MO-PaHHOTO OT OTMMCBaHE, MW KOraTo
[AEeMHOCTTa OTrOBOPM Ha KpUTEpUUTE 3a KnacuduumMpaHe KaTo abpikaHa 3a npoaarkba.

Korato egHa AeMHOCT ce Knacuduumpa KaTo MnpeycTaHoBeHa, CPaBHUTENHMAT OTYeT 3a nedanbata mau
3arybata u apyr BceobxsaTeH A0X04, ce NpeAcTaBs NOBTOPHO, BCe eAHO AeMHOCTTa e 6una npeycraHoBeHa
OT HaYyaI0To Ha CPaBHUTENHMA Nepuoa,

AKTUBM AbprKaHK 3a Npogaxkba

lpynata Knacuouumpa gageH HeTekylw, akTuB (MK rpyna 3a u3BaxgaHe oT ynoTpeba) KaTo AbprKaH 3a
npoaa*kba, ako HeroBaTa H6asiaHCOBa CTOMHOCT We 6bAe Bb3CTAaHOBEHA NMaBHO Ypes npogdarkba, a He upes
npoabaKaeawa ynotpeba. ToBa ycnoBME Ce cyMTa 3a M3MbJHEHO CaMO TOraBa, KOraTo aKTMBbLT € Ha
pa3nosioxeHne 3a HesabaBHa nMpogakba B HEroBOTO HACTOALLO CbCTOAHME M MpogaxkbaTa My € MHOro
BepoATHa. 3a Aa 6bae npoaaxkbaTa MHOro BeposATHa, PbKOBOACTBO TPsAGBa Aa ce e aHraXupano C naaH 3a
npoaaxba Ha akTMBa (UK rpynaTa 3a U3BaxgaHe oT ynoTpeba) u TpsabBa Aa e 3ano4yHaTa akTMBHa Nporpama
3a HaMMpaHe Ha KynyBay M OCbLUECTBSABaHe Ha NiaHa. B gonbiHeHWe, npoaaxkbaTa Tpabsa Aa ce 0YaKBa 4a
b6bae peanusMpaHa B pamKMTE Ha eAHa roAuHa OT gaTtaTa Ha KnacuduKauumsaTa, OCBEH aKo 3abaBsHeTo e
nopoaeHo OT cbbuTUA MaM obCToATENCTBA M3BBH KOHTPO/aa Ha lpynaTta M ako ca Hanuue A0CTaTbyHo
[,0Ka3aTesCcTBa, Ye PbKOBOACTBOTO OCTaBa 06BBbP3aHO C NaHa CU 3a Npogakba Ha akTuBa.

AKTuBUTE, KJ'IaCMd)MLI,VIpaHM KaToO AbPX*aHU 3a npop,am6a, Cce oueHABaT No NO-HUCKAaTa OT TAXHATa 6anaHcoBa
CTOMHOCT U cnpaseganBaTa CTOMHOCT, HaManeHa ¢ pa3xoauTte 3a npop,a>K6a.

Cnepn, KaTo BEAHDBIK Ca K/'IaCMd)MLl,VIpaHVI KaToO AbpKaHU 3a npop,a>K6a, HemaTepuanaHnTe aktmuen U MMOTUTE,
MaWNHNTE, CbOPDBKEHNATA U o6opyp,BaHeTo He Ceé aMOopTn3npar.

MmoTn, MallMHU U CbOPBIKEHUA

MMOTVI, MaLlUMHN N CbOPDBHKEHNA C€ OTYUTAT NO UeHa Ha npm,u,o6v|BaHe, HETHO OT HaTpynaHUTe aMOopPTU3aLlUn
W HaTpynaHuTe 3arybun ot obesLeHKa, ako MMa TakaBa. LleHaTa Ha npuaobuBaHe BKAKOYBA U pa3xoam 3a
NOAMSHA Ha YacTV OT MALUMHUTE U CbOPBKEHUATA, KOraTo Te3n pa3xoam 6bAaT M3BbLPLUEHM, U MPU YCIOBUE,
Ye OTrOBapAT Ha KpUTepumMTe 3a NpusHaBaHe. Mpu M3BbPLUBAHE Ha Pa3XxoAM 338 OCHOBEH npersies Ha MallnHa
U/MAN CbopbXKEHWE Te Ce BK/IYBAT B HasaHCOBATA CTOWHOCT Ha CbOTBETHWA aKTWMB KaTo pasxoau 3a
noAMsAHa, MpU YCI0BUE Ye OTTOBapAT Ha KPUTEPUUTE 33 NMPU3HABaHE Ha akTMB. Bcuukn apyrv pasxoam 3a
PEeMOHT U MoAAPbIKKA Ce NPU3HaBaT B 0T4eTa 3a nevyasnbata unm 3arybaTa B neprMosa, B KOWTO €Ca U3BbPLLEHM.
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MMOTH, MaLLNHKM U CbOPBIKEHUA (NpoabaXKeHue)

AMOpTVI3aLI,MVITe ce nsuncnsaeaT Ha 6asa Ha AMHelHuA METO/[, 3a CPOKa Ha NoJsie3HNA MUBOT HA aKTUBUTE,
KaKTO cheaBa:

Bua aktuBe
[oneseH }KWBOT B roANHM
Komniotpu 2 roguHu

MawwnHu n obopyasaHe 3,33 roauHn

MoTOpHM NpeBO3HU CpeacTBa 4 rognHun

B CbOTBETCTBME CbC CPOKA HA JOrOBOpa 3a
Xapayep 3a npeaocTaBsaHe Ha yNpasAsBaHU yCayru NpesfoCTaBAHe Ha TaKMBa YCAYU -
06UKHOBEHO 4/7 roanHM

O63aBe>+<p,aHe N CTONAHCKN MHBEHTAp 6,67 roauMHu
7

Apyrn 6,67 roanHm

MMOT, MalliMHa 1 CbOPbXKEHME Ce OTNMCBA NPY NpoaaxkbaTa My UM KOraTo He Ce 04aKBaT HMKaKBM 6baelum
MKOHOMMYECKN M3roauM OT HEeroBOTO M3MNoA3BaHe WUAW npu ocBoboxaasaHe oOT Hero. evyanbute uau
3arybuTte, Bb3HUKBAWLM MPUM OTMMCBAHETO Ha aKTMBa (nNpeacTaBnABalUM pasfvMKaTa Meay HeTHuUTe
nocTbnieHns oT npoaaxbaTa, ako MMa TakMBa, U banaHcoBaTa CTOMHOCT Ha akTMBa) ce BKAIOYBAT B OTYETa
3a nevyanbaTta unau 3arybaTa U Apyrua BceobxsaTeH A0X0M4, , KOraTo akTUBBLT 6bae oTnucaH.

B Kpaa Ha BcAKa d)MHaHCOBa rogmnHa ce n3sbvpllBa nperneq Ha oCTaTbyHUTE CTOMHOCTM, MNONE3HUA KUBOT U
npunaraHMTe MeToamM Ha aMoOpPTU3aUMA Ha aKTUBUTE U aKO OYaKBaAaHUATA Ce€ pa3/sinyaBaT OT npeaxoaHuTte
I'IpM6J'IVI3VITe}'IHVI OLLeHKHN, nocneaHUTE Ce NPOMEHAT B 6'bAELU,M nepunoan.

MHBECTULUNOHHN UMOTHN

MHBECTULMOHHM MMOTM Ca MMOTU, AbPXKAHWM 33 MOJy4aBaHe Ha MPUXOAM OT HaeMM WK 3a yBeAUYeHue
CTOMHOCTTa Ha KanuTana, uau v 3a gsete. MHBECTULMOHHUTE MMOTU Ce OLEHABAT MbPBOHAYa IHO MO LLeHa Ha
npuaobusaHe, KOATO BK/HOYBA pa3xoamuTe Mo CAe/KaTa.

Cnep NbpPBOHAYA/THOTO NPU3HaBaHeE NHBECTUUNOHHNUTE MMOTU CE OTYHUTAT NO CNpaBedinBa CTOMHOCT, KOATO
0Tpa3ABa Na3apHUTe yCan0BMUA KbM OTYETHATAa AaTa. MNevyanbute nnu 3ary6V|Te, Bb3HUWKBALWK OT NPOMEHU B
cnpaseanmesuTe CTOMHOCTU Ha WHBECTULMOHHUTE MMOTU, Ce€ MNPU3HaABAaT B neyanbata mam 3ary6aTa 3a
OTYETHMA Nnepmnoa, B KOATO Bb3HUKBAT.

MHBECTUUMOHHUTE MMOTHK Ce OTNMCBAT NPU ocso6o>+<p,aBaHe WUIN KOrato MHBECTUUNOHHUAT MMOT € TpaﬁHO
n3BageH oT yn0Tpe6a N HUKaKBU 6'b,CI,€LLI,M MKOHOMUNYECKMN Wmn3rogm He ce O0YaKBaT OT HerosoTo
0CBO60)KAaBaHe. Meyanbute wuK 3aFY6MTe, NpoOnU3TUHaWM OT WU3BaXAAHETO OT ynOTpe6a nnun
0CBO60)KAaBaHeTO OT MHBECTUUMNOHEH MMOT, Cé BKZIKOYBAT B OTYETA 3a nevyanbata nam 3ary6aTa n apyrua
BceobxBaTeH Aoxon B nepunoaa Ha n3BaxXaAaHeTo OT yn0Tpe6a nnn OCBO60)KLI,aBaHETO.
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MHBECTULMOHHN UMOTHU (NpoabaXKeHue)

MpexBbpAAHUA OT N KbM UHBECTULIMOHEH MMOT Ce NPaBAT CaMO KOraTo Mma NpomMsAHa B M3Mos3BaHeTo. 3a
NpexBbp/iAHE OT UHBECTULMOHEH MMOT, OTYUTAH MO CNpaBeAnMBa CTOMHOCT, B N0A13BaH OT COBCTBEHMKA UMOT
WKW MaTepuaneH 3anac, npMeTaTa CTOMHOCT Ha MMOTA 3a NOC/AeABaLLLOTO OcYeToBOAABAHE cbrnacHo MCC 16
man MCC 2 e cnpaseasnvBaTa CTOMHOCT Ha fgaTtaTa Ha NpoOMsAHaTa B M3NOA3BaHeTO. AKO NoA3BaH oOT
Cco6CTBEHMKA MMOT CTaBa MHBECTULMOHEH MMOT, KOMTO LiLe 6bae OTYMTaH No cnpasesnea CToOnMHocT, MpynaTa
npwnnara MCC 16 go gataTta Ha NpomMAHaTa B U3M0ON3BAHETO.

Pa3xoau no 3aemu

Pasxogute no 3aemu, CBbP3aHM MPAKO C NPUAOBUBAHETO WMAM U3IPAMKAAHETO Ha aKTWUB, KOMTO Mo
HeobXoAMMOCT OTHEMa 3HaYMTesIeH Nepuos OT Bpeme, 3a Aa bbae NoAroTeeH 3a npeasuaeHara ynotpeba,
Ce KanuTanmsuMpar KaTto 4acT OT LeHaTta Ha npnaobusaHe Ha CbOTBETHUTE aKTUBW. BcuuKku gpyrv pasxoam no
3aeMM Ce OTYMTAT KaTo Pasxoq B NepmMoaa, B KOWTO ca Bb3HMKHaAAWU. PasxoamTe No 3aemu BKAKOUYBAT JIMXBU U
APYrv pa3xoam, KOMTO NpeanpuATUETO NOeMa BbB BPb3Ka C NO/y4aBaHETO Ha NpUBeYeHM CpeacTaa.

Be3Bb3me3gHM CpeacTBa, NPeaoCcTaBeHN OT AbprKaBaTa

Be3Bb3amesgHM CpeacTBa, NPeAoCcTaBeHM OT AbprKaBaTta, ce NPM3HaBaT MbPBOHaYasHO KaTo OTCPOYEHM
NpUXoAm Nno crnpase/iMBa CTOMHOCT, KOraTo MMa A0CTaTbuyHa CUIYPHOCT, Ye Lie 6bAaT nosyyYeHn v ye pynara
e U3NbJHWU YCN0BUATaA, CBbP3aHK C Te3un cpeactsa. Cnefn Tosa, Te ce Npu3HasaT B neyanbm m 3arybu KaTo
APYTY MPUXOAM Ha cUcTEMaTUYHA 6a3a 3a MONE3HUA XUBOT Ha aKTMBa.

be3Bb3amesaHuM cpeacTBa, KOMTO KomMeHcupart FpynaTa 3a M3BbpLUEHW Pa3xoau, ce NpusHaBeaT B nevyanbm un
3arybu Ha cuctematnyHa 6asa B nepnoaunTe, B KOMTO Bb3HMKBAT pasxoamTe.

HemarepuanHu aktusem

,ﬂ,'bI'II'OTpaVIHVITe HemMaTepunaaHn akTuBu, KOUTO Ca I'IpMAO6MTM OTAENHO Ce OUeHABAT NbPBOHAYaA/IHO NO UEHa
Ha I'IpMLI,O6MBaHe. LleHaTa Ha I'IpM[l,O6MBaHe BK/1lOYBa MNOKYyMHATa UeHa, MUTa U HEBB3CTAHOBMMU OAHDBLMU
BbpPXY NOKYMNKKN, KAKTO U BCUYKU MPEKN Pa3Xoaum, HGO6XOAMMM 3a NpuBeXa4aHETO Ha aKTKBa 3a U3MN0/13BaHe
no npeaHasHa4veHue.

Cnen, NbpBOHAYaNHOTO MpU3HABaHe, HemaTepualHUTE aKTUBM ce OoTYyMTaT MO LeHa Ha npuaobusaHe,
Hama/neHa C HaTpynaHuMTe amopTM3aLUmMKn U HaTpynaHuTe 3arybu oT obesueHKa. MNocneasalmTe pa3xoam 3a
HemaTepuaneH aKTMB Cnef HeroBaTta NnoKyrnka uavM HeroBoTo 3aBbpLUBaHE Ce NPM3HABaT KaTo pasxok, Korato
Ca HanpaBeHM, OCBEH aKO MMa BEPOSATHOCT Te [a CMOMOTHAT aKTMBa Za reHepupa 6baelm MKOHOMUYECKN
M3rogy M Korato Te3u pasxoau MoraT HaZewgHo Aa 6baaT oueHEeHW M OTHECEeHW KbM akTuBa. AKo ca
M3NbJIHEHU Te3n ABe YCN0BUSA, MocnedBalmTe pasxogu ce A06aBAT Kbm LeHaTa Ha npuaobuBaHe Ha
HemaTepuaHUA akTUB. BbTpelHo cb3gagaeHnTe HemaTepmanHu aKkTnBm, 6e3 pasxoam 3a pa3BoMHa AENHOCT,
He ce KanuTanusupaT U pa3xoamuTe ce OTHAcAT B OTYeTa 3a nevanbarta uaum 3arybarta B nepmnoaa, B KOWTO ca
U3BBPLLEHMU.

Pa3BoliHaTa AeﬁHOCT € CBbp3aHa C NpnaaraHeTo Ha Hay4HOMU3CNe40BaTENICKU OTKPUTUA NN APYTU NO3HAHUA
3a pean3npaHETO HAa N1aH Uan AM3aVIH 3a MPon3BoACTBO Ha HOBU NN 3HAYUTENTHO I'IO,EI,O6pEHM maTtepumanny,
yCTpOﬁCTBa, NPOAYKTH, Nnpouecun, cuctemn Uam ycnyrm npeagm Aa 3ano4yHe TbpProBCkoTo MM nNpon3soactso U
ynOTpe6a. 3a ga oueHu ganm BbTpeLWHO Cb3dadeH HeMaTeEPUaANEH aKTUB OTroBapA Ha KpuUtepuute 3a
npu3HasaHe, [pynaTa pa3gens cb3AaBaHeTO Ha aKTUB BbB d)asa Ha Hay4YHOM3cCneaoBaTes/iICka AeﬁHOCT n c|>a3a
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HemaTtepuanHu aktueu (npoabaxkeHue)

pa3BoiiHa. AKo He ycree fa pasrpaHuum ¢pasaTa Ha Hay4yHOM3C/Ief0BaTe/ICKa AeMHOCT OT pasaTta Ha pa3BoliHa
[AEMHOCT 3a AaZleH BbTpeLleH NPOeKT 3a Cb3AaBaHe Ha akTUB, [pynaTta npuema, Ye pasxoamTe No TO3U NPOeKT
3a Camo 3a Hay4yHOM3C/lea0BaTeCcKa AeMHOCT. HemaTepuaneH aKTUB Bb3HMKBALL OT Pa3BOMHA AEMHOCT ce
Nnpu3HaBa camo aKo FpynaTta MMa KOHTPOJ M OYaKBa 6bael MKOHOMUYECKM N3rogm OT aKTuBa.

lpynaTa npu3HaBa KaTo aKTUB AOMb/HUTE/NHUTE Pa3Xo4M 33 MOCTUIAaHETO Ha A0r0BOP C KJAWEHT, aKo
OYaKBa [a CW BbB3CTAHOBM Te3W pasxoau. [OMNb/HUTENHUTE Pasxo4M 3a MOCTUraHeTO Ha AO0roBop ca
pasxoauTe, Kouto lpynaTta MoHacA 3a MOCTMraHETO Ha AOroBOP C K/JAMEHT, KOMTO He 6M MoHecna, ako
[0roBOpPbT He Belue akT.

MNonesHUAT XMBOT Ha HEMATEpPUa/IHUTE aKTUBU e onpeaesieH KaTo OrpaHuyeH.

AMOpTVI3aLI,MMTe ce nsuncnsaeaT Ha 6asa Ha AuHelHuA MEeTO/[, 3a CPOKa Ha NMoJ1e3HNA XKUBOT HA aKTUBUTE,
KaKTO cnheaBa:

Bua akue MoneseH XMBOT B rOANHM

Codryep 2 roauHu

B CbOTBETCTBME CbC CPOKa Ha Al0roBopa 3a
npeaocTaBAHe Ha TakMBa YCAYru -
obukHoBeHo 4/7 rognHu

CodTyep 3a npegocTaBsHe Ha
YyNpaBAsiBaHU yCAyry

AKTUBM NoO AO0roBopwn C KIMEHTU B PaMKUTe Ha CPOKa Ha J0roBopa

Opyru B PaMKUTe Ha CPOKa Ha A0rosopa

HemaTtepuanHute akTMBM C OrpaHUYEH MOJIE3EH XMBOT CE amMOPTU3MPAT 33 CPOKA Ha MOAE3HUA UM
MKOHOMMYECKM KMBOT M Ce TecTBAT 33 06e3LEHKa, KOraTo CbLULECTBYBAT MHAMKALMK, Ye CTOMHOCTTa UM e
obesueHeHa. Hali-manko, B Kpas Ha BCsAKa GMHaAHCOBa roAMHa ce W3BbPLUBA Nperses Ha nepuoga Ha
aMOpPTU3aUMAa U NpunaraHUTe MeToan Ha aMopTU3aLMA Ha HeEMaATeEPUAZTHUTE aKTUBU C OFrpaHNYEH noneseH
KMBOT. MNpomeHUTe B O4aKBAHWUSA NOME3EH XKMBOT UM MOAEN Ha KOHCYMUPaHE Ha 6baeLmTe MKOHOMUYECKU
n3roan oT HemaTepunaaHnA akKTuB Cce OTYUTAT Ype3 NPOMAHa Ha aMOPTU3AUUOHHUA CPOK Uan meToa U ce
TpeTMpaT Kato NpomsiHa B MNPUOAU3UTENHUTE CYETOBOLHM OUEHKU. Pasxoaute 3a amopTuMsauma Ha
HemaTepuanHUTE aKTUBM, C OTPAHNYEH NOJE3EH KMBOT, Ce Kacubuumpar cnopes TaxHaTa pyHKUMA B oTYeTa
3a neyanbata uam 3arybata M apyrma BceobxBaTeH A[0Xo4, Cbob6pasHO nNpeaHasHayeHWeTo Ha
HemaTepuanH1A aKTUB.

MNeyanbute nnu 3ary6MTe, Bb3HUKBAWMX MPU OTNNCBAHETO Ha HemMaTepuaneH akTuB, npeacraBaABalln
Pa3/IMKaTa mexxay HETHUTE NOCTbN/IEHUA OT npo,a,am6aTa 1 6banaHcoBaTa CTOMHOCT Ha dKTUBa, Ce BKAKOYBAT
B OTYeTa 3a neyanbaTa unm 3ary6aTa n apyrma BceobxBaTeH A0Xo4, KOrato aktuebT 6b/:|,e OTNUCaH.
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MaTtepuanHu 3anacum

MaTepuanHuTe 3anacuM BKAOYBAT MaTepuann, TbProBCKM CTOKM W He3aBbplUeHO MPOoU3BOACTBO.
MaTepuanHuTe 3anacu ca oTYUTaT NO NO-HUCKaTa OT cebecTOMHOCTTa UM HEeTHATa peanusnpyema CToMHOCT.
LleHaTa Ha npuaobuBaHe Ha maTepuanHUTE 3anacy OoTpasABa TAXHATa NOKYMHa CTOMHOCT, NAOC BCAKAKBU
Apyru pasxoam, HeobxoAMMK 3a AOoCTaBKaTa MM A0 HaCTOALLOTO UM MECTOMOIOXKEHUE U CbCTOAHME, U ce
onpeaens nNpuv U3NON3BaHETO Ha METoAa Ha cpeaHO-NpeTerfieHaTa CTOMHOCT. HeTHaTa peanusupyema
CTOMHOCT 3a TbProBCKU CTOKW M rOTOBa MPOAYKUMA Ce onpedens KaTo oyaKBaHaTa MpoAakHa LeHa B
HOPMa/IHMUA X0, Ha CTOMaHCKaTa AIeMHOCT, HaMa/lieHa C O4YaKBaHMUTE Pasxoam 3a 3aBbpLUBaHE U C OYaKBaHUTE
pasxoan, HeobxoaAnMMK 3a U3BbPLUBAHETO Ha npoaarkbaTa.

He3aBbplUEHOTO MPOU3BOACTBO BK/IOYBA MPEKUTE pPa3xoau 3a Martepuanu UM TpyA, U Yactta oT o6Lo
NPOU3BOACTBEHUTE Pa3xoam Ha 6a3a Ha HOPMaHWUA onepaTUBEH KanaumTteT, Ho 6e3 pasxoauTe no 3aemu.

O6e3ueHKa Ha HepUHAHCOBU aKTUBU

Kbm Bcsika oTYeTHa Aata, [pynaTa oUueHsABa Aanu CbLUECTBYBaT MHAMKALUMK, Ye AafleH aKTuB e obesleHeH. B
C/Ny4ali Ha TaKMBa MHAMKALMM UM KOraTo Ce U3UCKBA eXerodeH TecT 3a obe3leHKa Ha AaaeH akTus, pynaTta
onpeaens Bb3CTaHOBMMATa CTOMHOCT Ha TO3M aKTUB. Bb3cTaHOBMMATa CTOMHOCT Ha akTMBa € No-BUCOKaTa OT
cnpaseanMBaTa CTOMHOCT, HamafneHa C pa3xoAuTe 3a npoaaxkba, Ha akTMBa UAM Ha obeKTa, reHepupall,
napuvyHM NOTOLM, U CTOMHOCTTa My B ynoTpeba. Bb3cTaHOBMMATa CTOMHOCT Ce onpeaens 3a OTAeNeH aKTuB,
OCBEH B C/lyyald, Ye Npu M3MO/M3BAHETO Ha aKTUBa He ce reHepupaT NapuyHM MNOTOLM, KOMTO Aa ca B
3HaYMTeNHa CTeneH He3aBUCMMU OT MAapPUYHUTE NOTOUM, FeHEepPUpPaHU OT APYIY aKTUBU UAN FPYNU OT aKTUBM.
Korato 6anaHcoBaTa CTOMHOCT Ha AaAeH akTMB € MO-BMCOKA OT HeroBaTa Bb3CTaHOBMMA CTOMHOCT, TOM ce
cymTa 3a obesueHeH M HanaHcoBaTa My CTOMHOCT ce HamasifiBa A0 HeroeaTa Bb3CTaHOBMMA CTOMHOCT. Mpu
onpeaensiHeTo Ha CTOMHOCTTa B ynoTpeba Ha aKTUB, O4aKBaHUTe 6baeln NapudHM NOTOLM Ce AUCKOHTUPAT
00 TAXHaTa ceralHa CTOMHOCT KaTo Ce M3Mo/13Ba HOpMa Ha AMCKOHTMpPaHE npeay AaHblM, KOATO OTpasnBa
TeKylllaTa nasapHa OUeHKa Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO U CneumduYHUTE 3a aKTUBa PUCKOBE.
CnpaBeasiMBaTa CTOMHOCT, HamaneHa € pasxoauTe 3a npogakbaTta, ce onpeaena ypes U3NON3BaHETO Ha
noaxo ALl MmoAen 3a oueHKa.

3ary6MTe oT o6e3u,eHKa OT NpoAbKaBalin AEVIHOCTM Ce NPU3HaBaT B OTYETA 34 BCeObXBaTHUA Aoxon4 KaTto
ce Knacmcbmu,mpaT B pa3Xo4aHW KaTteropum c1:06pa3Ho npeaHasHa4YeHUETO Ha O6€3Ll,eHEHMF| adKTUB.

3a BCMYKM Heq)MHaHCOBM dKTUBU, KbM BCAKA OTYETHA AaTa Ce NpaBu OUeHKa Aa/In CbleCTByBaT MHOWKAUUN,
ye 3ary63Ta oT 0663Ll,eHKa, KOATO € Npu3HaTa B NpeaxoaHun nepnoan, moxe seye aa He CblecCtByBa NN NbK
[a e Hamanana. AKO cbliecTByBaT I'IOLI,O6HM MHAMKauum, pynata onpegena Bb3CTaHOBUMATA CTOMHOCT Ha
TO3U aKTUB UIun O6eKT, reHepupall, napn4yH noTtoumn. 3ary6aTa oT O6E3Ll,eHKa Ce Bb3CTaHOBABA 06paTHO Ccamo
TOraBa, KOrato € HacCTbnuaa TMNpoMAHa B NpPegnonoXeHWATa, WU3NoA3BaHU MNMpuU onpegenAaHe Ha
Bb3CTaHOBMMATa CTOMHOCT Ha dKTUBa, cnen NpM3HaBaHETO Ha nocneaHaTa 3ary6a oT O6e3LI,EHKa. B TO3M
cnyqaﬁ, 6anaHcoBaTa CTOMHOCT Ha aKTUBa ce yBe€/in4aBa OO0 HEroeata Bb3CTaHOBUMaA CTOMHOCT. Tasu
yBE€J/IN4EHAa CTOMHOCT HEe MOXKe Aa npesuilasa 6anaHcoBaTa CTOVIHOCT, TaKaBa, KaKBaToO 6u 6mna, cnen
npucnagaHe Ha aMopTun3auunATa, B cnyqaﬁ, 4ye B npegxogHn nepmogmn He € 6una NPU3HaBaHa 3ary63 oT
06€3LI,EHKa 332 CbOTBETHMUA aKTMB. Bb3cTaHOBABAHETO Ha 3ary6a oT O6e3LI,EHKa Ce Npu3HaBa B OTYETA 3a
neyanbata nam 3ary6aTa n apyrna BceobxBaTeH A0Xo4 3a roguHara.
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MapuyHu cpeacTea U NAapUYHN EKBUBANEHTU

I'IapquMTe cpencrtea U KPAaTKOCPOYHNTE AENO3UTU BKNKOYBAT NAapUYHU CpeacTsa no 6aHKoBM CMETKH, B 6p0171
1N KPATKOCPOYHU OENO3UTU C NbPBOHAYaNEH NageX OT TP mecela Uan no-masiko.

3a uennTe Ha OTYeTa 3a NAPUYHUTE NOTOUM, MAPUUYHUTE CPEACTBA M MAPUYHUTE EKBMBAMIEHTU CE CbCTOAT OT
napu4HU cpeacTsa U NapuUYHN eKBUBANIEHTU, KAKTO Te ca AedUHUPAHM No-Tope.

®dUHAHCOBU aKTUBMU
MbpeoHAYANHO NPU3HABAHE U OYEeHKA

MpyY NbpBOHAYaNHOTO MM MpM3HaBaHe, GMHAHCOBUTE AKTUBU Ce€ KAAaCMPUUMPAT KaTo TaKMBa, KOUTO
BMnocneAcTBue ce oLeHABaT No aMOPTU3NPaHa CTOMHOCT, NO CnpaBeaanBa CTOMHOCT B Apyrua BceobxsaTeH
noxog (AB/A) v KaTo TakMBa Mo cnpaseanBa CTOMHOCT B nevanbarta unu 3arybara.

Knacudukaumata Ha PUHAHCOBUTE aKTMBM NpPU MbPBOHAYaNHOTO MM nNpuaobusaHe 3aBucKM OT
XapaKTepUCTMKUTE Ha A0rOBOPHUTE NapUYHU NOTOLM Ha GUHAHCOBUA aKTMB M BU3HeC moaena Ha pynaTa 3a
TAXHOTO ynpasneHue. C U3KN0UYEeHME HA TbProBCKUTE B3E@MaHUA, KOUTO HE CbAbPKaT CblLLLECTBEH KOMMOHEHT
Ha dMHaHcKMpaHe, MpynaTa NbpBOHAYaHO OLEeHABa GPUHAHCOBMA aKTUB NO CnpaBeanBa CTOMHOCT, NAOC, B
cnyyait Ha GMHAHCOBW aKTUBM, KOUTO He ce oTYMTaT Mo crnpaseanBa CTOMHOCT B NeyanbaTta Mau 3arybara,
pa3xoguTe NoO cAenkaTa. TbpProBCKUTE B3eMaHMA, KOUTO He CbAbP)KaT CbLECTBEH KOMMOHEHT Ha
duMHaHCcKMpaHe, ce oueHABaT MO UeHaTa Ha cAefkaTta, onpeaeneHa cbraacHo MCOO 15.

3a pa 6bae knacuduumpaH 1 oueHABaH MO aMopTU3MpPaHa CTOMHOCT UM MO crpaBegamBa cToliHocT B [1B/,
GMHAHCOBUAT aKTMB TPAGBa Aa Nopax4a NapuyHW NoTouM, KOUTO MnpeacTaBasBaT "camo naawaHuAa no
rnasHuuUaTa u nmxeata” (CMIr/1) no HemsgbAXKeHATa CyMa Ha rnaBHUUaTa. Tasu oLeHKa ce Hapwya ,,CMNIM Tect”
W Ce N3BbPLIBA HA HUBOTO HA CbOTBETHUA MHCTPYMEHT.

BusHec mozensbT Ha MpynaTta 3a ynpasaeHue Ha GUHAHCOBUTE aKTMBM Ce NO30BaBa Ha HAa4YMHA, NO KOWMTO TA
ynpaBnsiBa GMHAHCOBUTE CU aKTUBM C LLEN FeHepupaHe Ha MapuyHM notoun. BUsHec mozensT onpenens
Oanu napuyHUTE MOTOUM e Bb3HMKHAT B pe3ynTaT Ha CbOMpaHeTo Ha AOroBOPHU MapWYHU MOTOLM,
npogaxba Ha GMHAHCOBUTE aKTUBMU, UK U ABETE.

MoKynKuTe MAM Npogaxbute Ha GUHAHCOBM aKTUBM, YNUTO YCNOBMA M3MCKBAT AOCTaBKa Ha aKTUBUTE B
paMKWTe Ha JafAeH Nepuoa oT Bpeme, ycTaHoBeH 0BMKHOBEHO C HOPMaTUBHA pa3nopenba uau Aencrealla
NPaKTUKa Ha CbOTBETHMA Nasap (peAoBHM NOKYMNKK), ce NPU3HaBaT Ha AaTaTa Ha TbpryBaHe (caenkara), T.e.
Ha AaTaTa, Ha KoaTo pynaTa ce e aHra)kmpana 4a Kynu uav npoaaje akTmea.

lMocnedsaw,o oyeHAsaHe

3a uenuTe Ha NOCNeABaLLOTO oLueHABaHe GUHAHCOBUTE aKTUBK Ce KAacuduLMpPaT B YETUPMU KaTeropuu:

* OVMHAHCOBM aKTMBM MO aMOPTM3NPaHa CTOMHOCT (AbATOBU MHCTPYMEHTH)

e dUHAHCOBM aKTMBM NO CrpaBea/iMBa CTOMHOCT B ApYr BceobxBaTeH A0xo4 ¢ "peumkanpaHe” Ha
KYMYNATUBHUTE Nevyanbm unam 3arybm (4bArosm MHCTPYMEHTH)
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e OUMHAHCOBM aKTUBM, OMpPeAeNeHM KaTo TakMBa MO CNpaBea/MBa CTOMHOCT B Apyr BCeObXBaTeH
poxon 6es "peuukanpaHe" Ha KymynaTMBHWUTE Meyandbu u 3arybu npu TAXHOTO OTNMCBAHe (KanMTanoBM
WMHCTPYMEHTH)

e OMHAHCOBM aKTMBM NO CrpaBes/InBa CTOMHOCT B Nevyanbarta uam 3arybara

DUHAHCOBU AKMUBU 110 AMOPMU3UPAHA cCMolHocm (0ba208U UHCMpPYyMeHmU)

lpynata oueHABa $MHAHCOBUTE aKTMBM MO aMOPTU3MPaHa CTOMHOCT, ako ca Y/[OB/AETBOPEHM U ABeTe
YCI0BUA, U30XKEHU NO-A0NY:

* OMHAHCOBUAT aKTMB Ce NPUTEXKABa B PamKuTe Ha 6M3HEC Moaen, MMall, 3a Lie/l HeroBOTO AbprKaHe
C or/ie, Noay4aBaHe Ha AOrOBOPHUTE NMapPUYHK MOTOLM OT HEro;

* YC/0BUATa Ha A0roBopa 3a GUHAHCOBMA aKTUB NOPaXKAaT NapuUYHM NOTOUM HA KOHKPETHU AaT,
KOWTO MpeacTaBAABaT Camo MAallaHWA MO [AaBHALATA M JINXBUTE BbPXY HEM3Ab/XKeHaTa cyma Ha
rnaBHUUATA.

dPUHAHCOBUTE aKTUBM MO aMOPTU3MPaAHA CTOMHOCT BNOC/NEACTBUE CE OLLeHABAT NPU NpuiaraHe Ha MeToa Ha
edeKkTnBHMA NnxeeH npoueHT (E/IMN) 1 ca npegmeT Ha obesleHKa. MNevanbute u 3arybute ce npusHaear B
neyanbata nam 3arybata, KOrato akTMBBLT ObAe OTNMCAH, MoaAndULMPaH AN 0be3LLEHEH.

®nHaHCOBUTE aKTMBM MO aAMOPTU3UPaAHa CTOMHOCT Ha [pynaTa BKAOYBAT TbProBCKM B3eMaHUA W
npegocraBeHn 3aeMun KbM TPETU CTPaHMN.

®uUHAHCOBU AKMUBU o crpasednusa cmoliHocm 8 Opye sceobxeameH 00x00 (0bs1208U UHCMpPYMeEHMU)

lpynaTta oueHaABa AbArOBUTE CU MHCTPYMEHTM MO CnpaBesinBa CTOMHOCT B 4pYr BceobxBaTeH A0OXO0A4, aKo ca
YyO0BNETBOPEHW U ABETE YCN0BMUA, MOCOYEHM NO-A0NY:

¢ ®UHAHCOBMAT aKTUB Ce AbPKM B PaMKUTE Ha BU3HEC MOAEN C LieN, KAaKTO HErOBOTO NpUTEXKaHUe ¢
ornep cbbupaHe Ha AOroBOPHUTE NapuUYHM NOTOLM, TaKa U NpogaxbaTa my; u

¢ Ha nocouyeHuTe gatn, AOrOBOPHUTE YCOBUA Ha GUMHAHCOBMA aKTMB NOPaXKAaT NapuyHM NoToLUM,
KOUTO MpeacTaBAnABaT e4MHCTBEHO NJalllaHUA MO rMaBHMLATa W AMXBaTa BbPXy HEM3AbAXKEHaTa Cyma Ha
rnaBHUUATA.

Mo OTHOWeEeHWE Ha AbATOBUTE WMHCTPYMEHTM NO CnpasejavBa CTOMHOCT B Apyr BceobxBaTeH A0Xoa4,
npuxoauTe OT JIMXBM, BaJyTHaTa NpeoLeHKa U 3arybute oT 06e3ueHKa MM TAXHOTO Bb3CTaHOBABAHE ce
npuv3HaBeart B neyanbaTa unm 3arybata 1 ce M3UNCAABAT NO CbLLMA HAUYMH KaKTO Te3n 338 GMHAHCOBUTE aKTUBM,
OLLEHABAHW MO aMOPTU3MPaHa CTOMHOCT. OcTaHanuTe NPOMEHM B CNpaBes/IMBaTa CTOMHOCT ce NPU3HaBaT B
Apyr BceobxBaTteH goxoa. Mpu oTnMcBaHe, KyMynaTMBHATA NPOMSHA B CNpaBeA/IMBaTa CTOMHOCT, Npu3HaTa
B ApYyr BceobxBaTeH A0X04, Ce OTHacA B neyanbaTa nau 3arybara.
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duHaHCcOBU aKmMueu, onpedeseHU KAamo makuea no cnpaeednusea cmoliHocm e Opyz2 eceobxeameH 00x00
(kanumanoeu uHcmpymeHmu)

Mpn NbpBOHAYaNHOTO MM MNpu3HaBaHe, pynaTta moxKe ga u3bepe ga Knacudmumpa HEOTMEHMMO KaTo
KanutasoBM MHCTPYMEHTK, ONpPeaeNeHn no cnpasesmBa CTOMHOCT B Apyr BceobxBaTeH 4OX0A4, KOrato Te
OTroBapAT HAa U3NCKBaAHMATA 3a cobcTBEH KanuTan cbrnacHo MCC 32 ®UMHAHCOBM MHCTPYMEHTU: NpeacTaBaHe
M KOraTo He ce AbprKaT ¢ Len TbpryBaHe. KnacudukaumaTa ce onpeaens Ha 6asa MHAMBUAYANEH UHCTPYMEHT.
MNeyanbute 1 3arybute ot Te3n GMHAHCOBM aKTUBM HUKOTA He ce "peunkanpat” B nevyanbata unum 3arybarta.
AvBnaeHTUTE ce NpM3HaABaT KaTo APYrK NPMXOAM B OTYETa 3a AOXOAMTE, KOraTo NpaBoTO BbPXY MaallaHeTo
b6bae yCTaHOBEHO, C U3K/OYEHME HA C/lydamnTe, KoraTto [pynaTta M3BaM4Ya Noasu OT Te3M NMOCTbMNIEHMA KaTo
Bb3CTAaHOBABAHE Ha YacT OT LieHaTa Ha NpuaobmBaHe Ha GMHAHCOBUA aKTUB, B KOWTO C/ly4ai nevyanbure ce
OTYMTaT B APYr BceobxBaTeH AoxoA. KannuTtanoBuTe MHCTPYMEHTU, OnpeaeeHn KaTo TakuBa No crnpasea/inBa
CTOMHOCT B Apyr BceobxsBaTeH A0X0A, He ca 0OeKT Ha TecT 3a obe3LeHKa.

duHaHcosu akmusu no cnpaeednusa cmoliHocm 8 neyanbama unu 3aey6ama

®urHaHCOBUTE aKTMBM MO CripaBen/iMBa CTOMHOCT B nedYanbarta uam 3arybarta BK/IOYBAT GUHAHCOBM aKTUBMU,
[ObPKaHW 32 TbProBua U GUHAHCOBU aKTUBM, ONpeae/ieHU NPU MbPBOHAYaIHOTO UM NMPU3HaBaHe KaTo TaKMBa
no cnpasea/vBa CTOMHOCT B nedyanbata uau 3arybarta, MAnM GUHAHCOBU aKTUBM, KOUTO 3a4b/KUTENHO ce
M3UCKBa Aa 6bAaT oueHABaHW MO crnpasBeAanBa CTOMHOCT. PUHAHCOBUTE aKTUBM Ce KaacuduumpaT KaTto
ObP’KaHW 3a TbProsBuMaA, ako ca NpuaobuTn ¢ uen npogarkba MAM NOBTOPHO NPUAOBMBAHE B KPaTbK CPOK.
[epusaTneuTe CblUO ce KnacuduumpaT KaTo AbP’KaHW 3a TbProBus, OCBEH aKo He ca onpeaeneHu Kato
ePEeKTUBHU XeAKUHTOBU MHCTPYMEHTU. PUHAHCOBM aKTMBM C MapUYHM NOTOLM, KOUTO He npeacTasnasat
eAMHCTBEHO NMallaHuA Mo raBHMLaTa U InXBaTa, ce Knacuduumpar 1 oueHABaT No cnpaseaneBa CTOMHOCT
B neyanbata unm 3arybarta, HeszaBnucMmo OT 6M3Hec mogena. HesaBUCMMO OT KpUTepuute 3a AbAroBUTE
WHCTPYMEHTU, KOUTO c/iedsa Aa 6baat KnacuduumpaHu No aMopTusmMpaHa CTOMHOCT MAKM MO cnpasea/ivBa
CTOMHOCT B Apyr BceobxBaTeH A0XO0A, KaKTO e ONMcaHOo Mo-rope, Ab/AroBUTE MHCTPYMEHTU MoraT Aa 6baar
onpeaeneHn Kato TakMBa Mo cnpasBesnMBa CTOMHOCT B nevyanbata uau 3arybarta npu NbpBOHAYaNHOTO UM
Nnpu3HaBaHe, aKo Taka ce eIMMMHMPA WU Ce HaMa/IfBa CbLLLECTBEHO CYETOBOAHOTO HECHOTBETCTBUE.
®dUHAHCOBM aKTMBM NO CrnpaBeanMBa CTOMHOCT B neyanbata uau 3arybaTta ce OTHacAT B OT4yeTa 3a
($MHAHCOBOTO CLCTOAHME NO CrpaBea/MBa CTOMHOCT, KaTO HETHUTE NPOMEHU B CNpaBea/nBaTa CTOMHOCT ce
NPW3HaBaT B OTYeTa 3a Nevyanbute Unum 3arybute n apyr BceobxsateH 40X04,.

OmnuceaHe

®UHAHCOB aKTWB ce OTNWCBA, KOoraTo:

* NpaBaTa 3a No/y4aBaHe Ha NapUYHMUTE NOTOLM OT aKTUBA Ca U3TEKU; UK

* NpaBaTa 3a No/y4yaBaHe Ha MapWyHM NOTOLM OT aKTMBa Ca NPexBbp/ieHU uau FpynaTta e noena
3a4b/IPKEHWETO a NNATU HaMbAHO NOAYyYeHMTE NapUYHK NoTouM, 6e3 cbluecTBeHa 3abaBa, KbM TpeTa CTPaHa
ypes cnopasymeHue 3a NPexBbpasHe; Npu KoeTo uam (a) Fpynata e Npexebp/iMaa B 3HAYWUTE/IHA CTeneH
BCMYKM PUCKOBE M NOJ3N OT COBCTBEHOCTTA BbPXY aKkTMBa; MaK (6) MpynaTta HUTO e NPEXBbPANAA, HUTO e
3anasunia B 3HaYUTeNIHa CTeMNeH BCUYKM PUCKOBE M MOA3K OT COBCTBEHOCTTA BbPXY aKTUBA, HO He e 3anasusio
KOHTPO/1a BbPXY Hero.

Korato NpynaTa e npexsbp/naa npasaTta cM 3a Noay4yaBaHe Ha NAapMYHM NOTOLUM OT aKTUBA AU e BCTbNMAA B
cnopa3symeHune 3a npexsbvpsaHe, TA NpaBn OLL,eHKa Ha TOBA Aa/1IM U A0 KaKBa CTENEH € 3ana3njia pPUCKoBeTe U
nonsute oT cobctBeHocTTa. KoraTo TA HUTO € npexsbvp/sinna, HUTO € 3ana3nia B 3Ha4YUTE/NIHa CTeNeH BCUYKHN
puUckose n noasun ot cobcTBEHOCTTA BBbpPXY d)MHaHCOBI/IFl dKTUB, HATO € NpexBbp/inia KOHTPO/1a BbPXY HErOo,
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TA NPOAb/IXKaBa Aa NPU3HaBa NPEXBbPNEHNA aKTUB, A0 CTEMNEHTA HA NPOAbB/1KABAWOTO CK y4aCThe B HETO. B
TO3U cnyqaﬁ, I'pynaTa NPpM3HaBa U CBBP3AHOTO 3a4bJ/IKEHUE. npeXB'bPHEHVI‘r'IT dKTUB M CBBP3aAHOTO
3a4bXKeHUNE ce OLLeHABAT Ha 6a3a, KOATO OTpa3ABa NpaBaTa U 3a4b/IXKEeHUNATA, KOUTO I’pynaTa € 3ana3una.

I'Ipop,bn»(asau.l,o y4yactue, KOeTo € noa d)opmaTa Ha rapaHuMA BbpXy NPEXBBPIEHNA AKTUB, CE OUEHABA NO
NO-HUCKaATa OT MNbpBOHAYaA/IHATA 6anaHcoBa CTOMHOCT Ha aKTMBa M MaKCMMasHaTa CyMma Ha
Bb3HaArpaxXa4eHmeTo, KOeTo MOXe Aa Ce U3UCKa prnaTa Aa n3nnatn.

Obe3yeHKa Ha (puHaHcosU aKmusu

lpynaTa Np13HaBa NPOBU3UA 32 OYaKBaHU KpeanuTHu 3arybu (OK3) 3a BCUUYKM ABATOBU UHCTPYMEHTU, KOUTO
He ce OTYMTaT MO CnpaBea/IMBaA CTOMHOCT B neyanbata unu 3arybata. OK3 ce 6asmpat Ha pasnMKaTa mexKay
[,0rOBOPHUTE NAPUYHM MOTOUM, AB/KMMM CbINACHO YCNOBUATA HA AOrOBOPA, M BCUYKM NMAPUYHM MOTOLM,
KouTo pynaTta o4aKkea Aa Noay4yu, AUCKOHTUPaAHU C A06AMKeHWEe A0 MbpPBOHAYaNAHUA ePEeKTUBEH JIMXBEH
npoueHT. O4YaKBAHUTE MapMYHW MOTOLM BKAKOYBAT MApPUYHWUTE MOTOLM OT Npofakbata Ha Abp)KaHOTO
obesneyeHne Uan Apyrn KpeamTHU NogobpeHns, KOMTo NpeacTaBaABaT HepasAe/Ha YacT OT YC/0BMATA HA
[orosopa.

OK3 ce npu3HasaT Ha ABa eTana. 3a KpeaUTHM eKCNO3ULMK, 33 KOUTO He € HaNMLe 3HAYUTENHO NOBULLEHUE
Ha KPeAUTHUA PUCK OT MbpBOHa4YasHOTO npusHasaHe, OK3 ce npoBuM3MpaT 3a KpeauTHU 3arybu, Kouto
Bb3HWKBAT B PE3YNTAT HAa CbOUTUA MO HEU3MBJIHEHWUE, KOUTO Ca Bb3MOKHM Npes cieapawmTe 12 meceua (12-
meceyHn OK3). 3a KpeaUTHU eKCNOo3ULKUM, 38 KOUTO € HaNLE 3HAUYUTEIHO NOBULIEHNE HA KPeAUTHUA PUCK
OT MbPBOHAYa/IHOTO NPU3HaBaHe, NPOBM3MA 3a 3aryba ce M3MCKBA MO OTHOLIEHWE Ha KpeauTHUTe 3aryowu,
OYaKBaAHM nNpe3 OCTaBallMA CPOK Ha EeKCno3muuAaTa, HEe3aBUCMMO OT MOMEHTA Ha Bb3HMKBAHE Ha
HeunsnbaHeHneTo (OK3 3a uenuns cpok Ha UHCTPYMEHTa).

Mo oTHOLWEHME Ha TbProBCKMTE B3EMAHWNA U aKTUBUTE MO AOFOBOPU C KAMEHTU, [pynaTa npunara onpocTeH
noaxon 3a usuncneHue Ha OK3. CnepgoBatenHo, 1A He NpociegaBa NPOMEHUTE B KPeAUTHUA PUCK, @ BMECTO
TOBA NpPM3HaBa NPOBM3NA 3a 3aryba Bb3 0CHoBa Ha OK3 3a LennA CpoK Ha MHCTPYMEHTa KbM BCAKA OTYETHA
AaTa. 'pynaTa e cb3fana MaTpuua 3a NPoBMU3MpaHe, KOATO ce Hasnpa Ha UCTOPUYECKUA ONUT MO OTHOLLEHME
Ha KpeauTHUTe 3arybu, KopurnMpaHa C MNPOrHO3HM daKTopu, cneuuduyHM 3a ANBKHULMTE M 33
MKOHOMMYecKaTa cpea.

3a AbArOBM WMHCTPYMEHTM MO CnpasBeasivBa CTOMHOCT B Apyr BceobxBaTeH pgoxof, lpynaTta npwaara
obe3ueHKa Ha 6a3a Ha HUCHK KpeanuTeH puck. Kbm BcAKa oTyeTHa gata, FpynaTa onpegens Aanun AbArosust
WHCTPYMEHT Ce MNpeueHsABa KaTo TaKbB C HUCBK KPeauTeH PWCK, KaTo M3Mo/3Ba UAiaTa pasymMHa U
aprymeHTupaHa nHdpopmauma, KoATo e A0CTbMHa 6e3 U3BbpLUBaHE Ha U3NULLHM pa3xoau Uamn ycuama. Mpu
Tasu oueHKa, pynaTta npepasrnexaa BbTPeWwHUs KpeauTeH PEVTUHT Ha Ab/TOBUS MHCTPYMEHT.

pynaTa pasrnexpga gageH (I)MHaHCOB dKTUB KaTO TaKbB B HEU3NDb/IHEHME, KOFATO BbTpellHa MU BbHLUHA
VIHCI)OpMaLI,Mﬂ npeaocTaBa MHAMKaAUMA, Ye € MaJIko BepoATHO [pynaTta Aa noayym NbAHUA pasmep Ha
HensabxKeHnTte cymmn no Aorosopa, npean Aa ce B3emat noa BHMMaHUWE KaKBUTO U AOa 6uno KpeanuTHu
nop,o6peva, AbpXKaHU OT HeA. ®PUHAHCOBM aKTUBM Ce OTMUCBAT, KOraTo He CbullecTByBa pPa3dyMHO O4aKBaHe
3a c1:6MpaHe Ha NapuU4yHUTE NOTOUM NO AO0rosopa.
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®drHAHCOBM Nacusun
[TbpeoHaYanAHO Npu3HaeaHe U oyeHAsaHe

|_|pl4 NbpBOHAYa/IHO NPU3HaBaHe CI)MHaHCOBVITe nacmeu ce Knacmcbmu,mpaT KaTO TakKuMBa NO cCnpaseannBa
CTOMHOCT B ne4anbata uam 3ary6aTa, UM KaTO 3aeMun U MNMpuBaeveHn cpeactea, 3agb1KeHUA UAn KaTto
AepuBaTtneu, onpeneneHm Kato XxeaXMHroen MUHCTPYMEHTU B Ed)EKTMBEH Xeax, KaKTo € YMECTHO.

MbpBOHAYaHO, BCUYKM GUHAHCOBM NMacUBM Ce NPU3HaBaT No cnpasea/nBa CTOMHOCT, a B C/lyvan Ha 3aemMu U
npuBAEYEHM CPEACTBA U 3aA4b/IKEHUA, HETHO OT NPAKO CBbP3aHUTE Pasxoau No caeskara.

®duHaHcoBUTE MacMBM Ha [pynaTta BKAKOYBAT TbPrOBCKM U APYIY 3a4b/KEHUS, 3aeMU U MPUBJIEYEHU
CpeacTBa, BKAYNUTENHO U 6aHKOBM 0BbpAPadTU N AepUBaTUBHN GUHAHCOBU MHCTPYMEHTH.

Mocnedsawjo oyeHasaHe
OueHnABaHeTO Ha PUHAHCOBUTE MAaCMBU 3aBUCK OT TAXHATA KNacudMKaLMA KaKTO € ONmncaHo no- AoAy:
duHaHCcoB8U nacusu, omyumaxu o cnpasedsauea cmoliHocm & neyanbama unu 3a2ybama

®unHaHcoBUTE NacMBM NO cnpasegnnBa CTOMHOCT B neyanbata uam 3ary6aTa BK/IIOYBAT d)MHaHCOBM nacmsu,
AbpPrKaHU 3a TbProsuA, n ¢MHaHCOBM nacueu, onpegeneHn npum NbpPBOHAYA/IHOTO NMPU3HaBaHE KAaTO TakUBa
no cnpaseannea CTOMHOCT B neyanbarta unu 3ary6aTa.

duHaHCcOBUTE NacMBK ce KnacubuumMpaT KaTo AbPXKaHW 3a TbProsBus, ako ca NpuaobuTn ¢ Len NoBTOpPHa
nokKynka B 6an3Kko 6baelle. Meyanbute unm 3arybute nNo nNacuBM, AbpXKaHM 3a TbProsuaA, ce NPU3HaBaT B
OoT4yeTa 3a neyasnbuTe UM 3arybuTte n gpyr BceobxsaTeH Aoxoa,.

®PurHaHCOBM NacuBM, onpeaeneHun Npy MbpBOHAYaHO NPU3HaBaHe KaTo TakMBa No cnpaBeaanBa CTOMHOCT B
nevyanbata unm 3arybaTta, ce onpesenaT Kato TakMBa KbM AaTaTa Ha NbPBOHAYAHO NPU3HABAHE, CaMO aKo
Ca U3NbJIHEHW KpUTepumnTe Ha MCDO 9.

lpynaTa He e onpeaenvna HUKaKkBM GUHAHCOBM MACMBM KAaTO TaKMBa Mo CNpaBea/nBa CTOMHOCT B NeyanbaTa
nnu 3arybara.

3aemu u npussneyeHu cpedcmea

Cnea NbpBOHAYaNHOTO UM NpU3HaBaHe, [pynaTa ougHABa IMXBOHOCHUTE 3aeMM U NPUBAEYEHU CPeaCcTBa Mo
amopTM3MpaHa CTOMHOCT, Ype3 meToda Ha edpeKTUBHUA MxBeH npoueHT (E/IM). NevanbuTe un 3arybute ce
npusHagaT B neyanbaTta uam 3arybata, KOrato NacUBBLT Ce OTNUCBA, KaKTO M Ypes npoleca Ha amopTM3auma
Ha 6asa E/M.

AMmOpTM3MpPaHaTa CTOMHOCT Ce M34YMNCAABA KaTo Ce B3emaT Nog, BHUMaHME KakBUTO U Aa 6MN0 AUCKOHTU MAn
npemuu Npu NpuaobMBaHETO, KAaKTO M TaKCU UK Pa3xoam, KOUTO NpeacTaBAABaT HepasaesHa yacT oT E/N.
AmopTursaumaTta ypes EJIMN ce BKAOUYBaA KaTo GpMHAHCOB pa3xos B oTYeTa 3a nevyanbuTe uau sarybute u gpyr
BCceobxBaTeH Aoxoa,

Tasn KaTeropua ce OTHACA [NAaBHO 33 JIMXBOHOCHW 3aeMW W MNpUBJAEYEHM cpeacTBa. JonbaHUTENHA
MHPOpMaLms e NpesocTaBeHa B benexkka 26 ,,/IMXBOHOCHU 3aeMU U NPUB/IEYEHU CpeacTBa”.
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duHaHcoBM nacueu (NpoabaXKeHue)
OmnuceaHe

durHaHCOB NacKB ce OTNMUCBA, KOraTo 3aAb/IKeHMeTo b6bae noraceHo, UAK NpekpaTeHo, uan usteye. Korato
cbuiecTByBaw, dUHAHCOB Nacme 6bAe 3aMeHeH € ApYyr OT CblUMA KpeantToaaTen Npy CbBbPLUEHO Pas3INYHK
YC/IOBUAA, UM YCNOBMATA Ha CbLLECTBYBALl NacuB ObAaT CbLLECTBEHO MPOMEHEHW, Ta3u pasmsaHa UAu
moanduKaums ce TpetTnupa Kato OTNMCBAHE HA MbPBOHAYaHMA MacMB U NpPU3HaBaHe Ha HOB. PasnMKaTa B
CboTBETHMTE HaNaHCOBU CyMUM Ce NPM3HaABa B OTYETA 3a NeYanbuTe Uam 3arybute 1 gpyr sBceobxsaTeH goxoa.

KomneHcupaHe Ha d)VIHaHCOBM UHCTPYMEHTU

®rHaHCOBUTE aKTUBU U (I)MHaHCOBMTe nacnBu ce KOMNeEHCUpPaAT N HETHATA CyMa Ce npeacraBA B OTYETA 34
d)MHaHCOBOTO CbCTOAHME, KOrato M CaMO KOrato, € Hanaumue punandyeckmn ynpaXKHAemo nnpaBo 3a
KOMMNEeHCUpaHe Ha Npu3HaTUuTe cymun m pynata Mma HamepeHue 3a ypexgaHe Ha HeTHa 6asa, nnn 3a
€4HOBPEMEHHO pean3npaHe Ha akKTUBUTE U ypeKaaHe Ha NacnusuTe.

MpoBusuun
o6wu

MpoBM3UK ce Npu3HaBaT, KoraTo lpynaTa Mma CerawHo 3agb/KeHuwe (MPaBHO WKW KOHCTPYKTUBHO) B
pe3ynTaT Ha MWUHaNW CbBUTUSA, Ma BEPOATHOCT 3a NoracABaHe Ha 3a4b/IXKeHMeTo Aa 6bae HeobxoaMM NOTOK
OT pPecypcH, CbAbp)Kall, MKOHOMMYECKM MON3M, U MOXKe Aa b6bae HanpaBeHa Hage)KAHa OueHKa Ha
CTOMHOCTTA Ha 3a4b/IKEHNETO.

Korato pynaTa o4aKkBa, Ye HAKOW WAM BCUUYKM HEOBXOAMMM 33 YPEXKAAHETO Ha MPOBM3UATA Pasxoam Lie
6bAaT Bb3CTaHOBEHM, HaNpPMMep CbIIacHO 3acTpaxoBaTeNeH 40roBoOp, Bb3CTAHOBABAHETO Ce MPU3HABa KaTo
OTAEeNEH aKTVB, HO CAMO TOraBa, KOraTo € NPaKTUYECKMU CUTYPHO, Ye Te3n Pa3xoam Le 6baaT Bb3CTaHOBEHM.
PasxoauTe 3a NpoBM3MM Ce NPeACTaBAT B OTYeTa 3a neyanbarta unu 3arybata u Apyrua BceobxsaTeH JOX0A4,
HEeTHO OT CyMaTa Ha Bb3CTaHOBEHWTE Pa3XoaM.

KoraTo edeKTbT OT BpeMeBuTe Pas3/iMKK B CTOMHOCTTa Ha MapuUTe e CbLLECTBEH, NPOBU3NUMUTE Ce AUCKOHTUPAT
KaToO Ce M3M0/M3Ba TeKyLia HOPMA Ha AMCKOHTMPaHe npeau AaHbLM, KOATO OTpasABa, KOraTo e YMecTHO,
cneuMduYHUTE 3a 3a4b/KEHMETO puckose. KoraTto ce M3MNon3sa AUCKOHTUPaHe, YBEe/WYEeHWeTO Ha
NpPOBM3MATa B Pe3yTaT Ha USMUHANOTO BPEME, CEe NPeACTaBsA KaTo GUHAHCOB Pa3XoAa,.

FapaHuum

MpoBn3nnTe ce NpuU3HaBaT 3a OYaKBAHW FAPaHLMOHHU MCKOBE 3a NPOAYKTU WM yCayrn, npojageHun npes
nocneaHaTa rogunHa, Ha 6asa MMHan onuT 3a HABOTO Ha PEMOHTU M BbPHATU CTOKW. [lpeanonoxkeHmATa,
M3MN0N3BaHU 33 U3HNCNABAHE Ha NPOBU3NATA 3a rApaHUUKN ce 6a3MpaT Ha HMBATa Ha TeKyuwurte I'IpOﬂ,a)K6M n
VIHCI)OpMaLI,VIﬂ OTHOCHO BbPHATU CTOKH, Ha 6asa asyroguuieH nepumon Ha rapaHUMOHHO O6C}'Iy)KBaHe 3a
npoAaBaHNTE NPOAYKTU.

Korato ed)eKT'bT OT CTOMHOCTTA Ha napuTe BbB BpPeMETO € CblleCTBeH, MPOBU3SUNUTE Ce OMNpeaenAaTt 4pes
ANCKOHTUPaAHE Ha O4aKBaHUTE 6bp,eu.|,m Napn4HUN NOTOLU, KaTO Ce N3MNO013Ba TEKYLLA HOPMa Ha ANCKOHTUPaHe
npegvn AaHbvuUKn, KOATO OTPa3ABa TEKYLWNUTE Na3apHU OUEHKN 3a CTOMHOCTTa Ha napuTe BbB BPEMETO U, KbAETO
€ YMeCTHO, Cl'IeLl,Md)I/ILIHMTe 3a 3a4bJ/IXKEHNETO PUCKOBE. KoraTto ce usnonssa ANCKOHTUpPAaHE, YBEIMYEHNETO
Ha NPOBU3UATA B PE3YNTAT HAa USMMUHANIOTO BpeMe, Ce NpeacTtaBa KaTto pa3xons 3a /INXBU.
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Joxoaun Ha nepcoHana

KpaTKocpoyHMTe A0XOAM Ha MepcoHana BK/AKOYBAT 3amniaTh, MEXAMHHWU U roAMLWHM BGOHYCH, BHOCKM 3a
COUMANHO OCUTYPSBaHE M FOAMULLIHN KOMMNEHCUMPYEMM OTMYCKM HA CAYKUTENNTE, KOMTO Ce OYaKBa Aa 6baaT
N3UANM0 YpeaeHU B pamKkuTe Ha 12 mecela cnef Kpas Ha oTYeTHUMsA nepuoa. KoraTo pynaTta nosyyu ycayrata,
Te ce NMPU3HaBaT KaTo pa3xof 3a nepcoHana B nevyanbarta uauv 3arybata uam ce KanutaansmMpar B CTOMHOCTTa
Ha aKTMB. KpaTKOCPOYHMTE AOXOAM Ha NEePCoHasa ce OUEHABAT MO HEAMCKOHTMpPaHaTa CyMa Ha OYaKkBaHUTe
3a ypexaaHe pasxoau.

AbprKaBeH coOuMaNnHO-0CUrypuTesieH naaH

BCUYKM cnyKUTENM Ha ObArapckute ApyKecTBa Ca 4Y/JEeHOBe Ha ObArapCcKMA AbprKaBeH COLMAIHO-
ocuryputeneH nnad. B obunyaiHma xoa Ha geiHocTTa, FpynaTta npasu naawaHmMa Kbm PoHaa 3a AbpKaBHOTO
obuwecTBeHO ocurypasaHe U HauMoHanHaTa 34paBHO-OCUIYPUTENHA Kaca Ha 6a3a Bb3HArpaXAeHUeTo Ha
CNyXKUTENs, No CTaBkMTe, onpegeneHn B CouManHo-oCUIypUTeNHUA KogeKe Ha bbarapua. Oenbt Ha pynaTa
B COLMAIHO-OCUTYPUTENIHUTE BHOCKM Ce TPETUPA KaTo NallaHuUs, HanpaBeHW No nporpama ¢ geduHmpaHm
BHOCKM W Ce MpM3HaBaT KaTo pasxod B MOMEHTa, B KOWTO ObaaT HanpaseHW. CbriacHO AbprKaBHMA
COLMANHO-OCUTYPUTENEH MNaH, BCUUYKM CBbP3aHW PUCKOBE Ce MoemaT OT cayxutenute. 3a [pynata He
CbLULECTBYBA APYro 3aAb/IXKEHUE.

JAoxoaun Ha nepcoHana Npm NeHCUOHUPaHe

lpynaTa Mma NeHCMOHeH naaH ¢ geduMHMpPaAHM 4OXOAM, NPOU3TMYALY, OT 3a4b/XKEHMETO My NO cuaaTa Ha
6brapCcKOTO TPYA0BO 3aKOHOAATE/CTBO, 43 U3NAATU Ha CAYKUTENANUTE CU NPU NEHCUOHMPAHE ABE WM WeCT
6pPYTHM MeceyHM 3annaTi B 3aBUCUMOCT OT MPOCAYKEHMA CTaxK. AKO cayxuten e pabotun 3a lpynaTta B
npoAbaKeHne Ha 10 roanHuM, Noyyasa WecT 6pyTHU MeCeYHM 3annaTh NPU NEHCUOHMPAHE, a aKo e paboTun
no-manko ot 10 roguHu — gge. MNNaHbT 32 AOXOAM Ha MepcoHana Npu NEHCUMOHMpPaAHE He e pUHAHCUPaH.
3aabKeHMATa 3a U3NNalllaHe Ha A0X04M Ha NepcoHasna Npy NEHCUOHMPAHE Ce ONpeaenaT Ypes aKTIoepPCKUa
MEeTOZ, Ha MPOTrHO3HUTE KPeaAUTHU eauHUuM. MNPeoLeHKUTe Ha NeHCUOHHMA NAaH ¢ AedUHUPaAHKU 40X0AaM,
BK/IIOYBALLM aKTIOEPCKM Nneyvanbu u 3arybu, ce npmM3HaBaT He3abaBHO B oT4YeTa 33 GMHAHCOBOTO CbCTOAHME
cpelly febuTt uam KpeauT Ha HepasnpeaeneHaTta nevanba ypes apyrvua BceobxeaTeH [0Xx04, B Nepuoja Ha
TAXHOTO Bb3HWKBaHe. [IpeoLeHKUTe He nognexkaT Ha peknacudukauma B nedvanbata mnm 3arybata B
nocaezBaliu nepuoam. Pasxoaute 3a MUHa CTaxk ce NPM3HaBaT B nevanbaTta uam 3arybata Ha No-paHHa oT:

e faTaTa Ha AOMbAHEHME AW CbKpalLeHMe B NIaHa; 1

e faTaTa Ha NpM3HaBaHe Ha Pa3XxoAu 3a NPECTPYKTYpUpaHe, CbMbTCTBALLM U3MEHEHUATA B NJIaHa.
PasxoguTte 3a IMXBU Ce MPU3HABAT Ype3 NpuiaraHe Ha AUCKOHTOB GaKTOp KbM 3a4b/IKEHUETO 33 AOXOAM Ha
nepcoHana 3a nNeHcuMoHupaHe. pynata NpusHaBa CnegHUTE NPOMEHW B 3agb/KeHUATa 3a AedpUHMpPaHM
Aoxoau B nevanbata unm 3arybata 3a nepmoaa:

®  pasxoAuTe 3a CTaXK, BK/OYBALLM PA3XOAWTE 33 TEKYLL CTaK, PAasXxoAMuTe 33 MUHAA CTaXK, KaKTo U

neyanbute M 3arybuTe B pe3ynTaT Ha CbKPALLEHUSA WAN HEPYTUHHU YypesKAaHMsA No nnaHa ce
BKNHOYBAT B CTaTuA ,,Pasxoam 3a nepcoHana“;
®  pasxoauTe 3a INXBU Ce NPeacTaBAT KaTo ,,dMHaAHCOBM pas3xoam”.
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Mpuxoam oT A0roBOPU C KINEHTH

anXOAMTe OT AOroBopu C KIMEHTU Ce€ NPU3HABAT, KOMATO KOHTPONIBT BbPXYy CTOKUTE UIN YCNYTUTE 6'b,£|,e
NPEXBBPIEH KbM K/IMEHTA, CPELLyY CyMma, KOATO OTPa3ABa Bb3HArpaxXxgeHMeTo, Ha KOeETo prnaTa O4yakBa Oa
MMa NpaBo B 3aMAHA Ha TE3UN CTOKU NN YCNYTN.

KaTto yano, Mpynata e 4oCTMrHana A0 3aKAO4EHUE, Ye TA € NPUHLMNAN B 4OTOBOPEHOCTUTE CU 3@ NPUXOAH,
Tbl KaTo 06MKHOBEHO pynaTa KOHTPOMPA CTOKUTE AN YCNYTUTE NPEeAn Aa TM NPEXBBPN KbM KIMEHTA.

OnoBecTABaHUA 3a CbLIECTBEHUTE CYETOBOAHM MPELEHKWU, NPUBAUIUTENHU OLEHKM U NpeanonoXKeHus,
CBbP3aHM C NpUxoauTe OT AOTOBOPU C KIMEHTU, Ca NpenocTaBeHn B besexka 5.

Mpodaxba Ha cmoku/obopydeaHe

MpuxoanTte oT Npoaaxba Ha CTOKU 1 06opyaBaHe ce NPM3HABAT B oNpeaeneH MOMEHT BbB BPEMETO, KOraTo
KOHTPONBT BbPXY aKkTMBa ObAe MpexBbp/ieH KbM KAWEHTa, KoeTo OBMKHOBEHO e Mpu [A0CTaBKaTa Ha
obopyaBaHeTo. HopmanHuAT KpeaguTeH cpok e oT 30 ao 90 AHM OT AOoCTaBKaTa.

lpynaTa npeueHsBa 4ajnuM B OOroBopa ca Haavue apyry obewaHusa, KOMTO MpeacTaBAAaBaT OTAE/NHU
3a4b/IKEHUA 33 M3NbJHEHME, KbM KOMTO TpsAbBa Aa 6bae pasnpenesneHa 4yacT OT LeHaTa Ha cAesikata
(Hanpumep, rapaHumm). Mpun onpesensaHeTo Ha LeHaTa Ha caeskaTta 3a npogaxkba Ha ctoku/obopyaBaHe,
lpynaTa npeueHsBa edeKTUTe OT MPOMEH/IMBOTO Bb3HArparkaeHwWe, CblEeCTBYBAaHETO Ha CbLUECTBEHM
KOMMOHEHTM Ha GMHAHCUPAHE N Bb3HarpaXKAeHUe, Ob/KMMO KbM KNMEHTa (aKo MMma TaKkoBa).

CowecmseH KOMMNOHEHM Ha d)UHGHCupCIHe

B HAKoM cnyyam, FpynaTa nosiyyaBa KPaTKOCPOYHWM aBaHCKU OT KAMEeHTUTe cW. Mpuaaraiku NpakTUYecKoTo
obnekyeHne B8 MCPO 15, To He Kopurnpa obellaHna pasmep Ha Bb3HArPaXKAeHWEeTO 3a OTpasABaHe Ha
edeKTUTe Ha CbLLECTBEH KOMMOHEHT Ha GUHaAHCMpaHe, aKo Ha AaTaTa Ha B/AM3aHe B CM/Ia Ha [0rosopa
04YaKBa, Ye NepnoabT MEXKAY NPEXBbPASHETO Ha 0beLLaHnUTe CTOKU UK YCAYTU KbM KJIMEHTA U 0YaKBAHOTO
OT KNMEHTA NAaLLaHe 3a Te3n CTOKMU UM yCayru e 6bae egHa rognHa uam no-masko.

3advaxceHus no 2apaHyuu

ObwuuaiiHa npakTuKa Ha pynaTa e Aa NpenocTaBsa rapaHUMM 3a OTCTPaHABAHETO Ha AedeKTn, KouTo ca
CblLEeCTBYBAaM KbM MOMEHTA Ha npopaaxbaTa, KaKTO TOBa Ce M3MCKBA MO 3aKOH. Te3n rapaHuuu,
npeaocTaBALLM YBEPEHOCT, ce OTYUTAT cHeToBOoAHO B cboTBeTcTBMe ¢ MCC 37 MpoBu3nu, yCA0BHM NacuBU U
YCJIOBHM aKTUBM.

B peanua cnyyam, MpynaTta npefocTaBa U paswmMpeHa rapaHuma, KOATO e U3BBbH rapaHLmMATa 3a OTCTpaHABaHe
Ha AedeKTn, KOUTO Ca CbLLLEeCTBYBa/IM KbM MOMEHTA Ha npoaarkbaTa. Te3n rapaHumm, NPeaoCcTaBaALLM YCAYTK,
ce NpoAasaT Uau OTAEeNHO, UAY 3aefHO C NpoaarkbaTa Ha cTokuTe/ obopyaBaHeTo.

[dorosopute 3a nakeTHW npoaaxkbm Ha obopyaBaHe W rapaHuuMsA, NPeAoCTaBAlla YCAYrM, BKAKOYBAT ABe
3a4b/IKEHNA 33 U3NbJHEHWE, ThIA KaTo obellaHnATa 3a NpexBbpaHe Ha obopyaBaHe M 3a NpeaoCcTaBsAHE Ha
rapaHums, npeAocTaBAaALLa yCAyrn, MoraT ga 6baaT otaeneHu. Kato ce M3non3Ba MeToAbT Ha OTHOCMTE/IHATa
eAMHMYHA NPoAarkHa LieHa, 4acT OT LieHaTa Ha cAaesikaTa ce pasnpegens KbM rapaHumaTa, NpeaocTasalla
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Mpuxogu oT A,OroBOPU C KAMEHTU (NpoabKeHUe)

ycnyrm n 1A Ccé npu3HaBa KaTto nacusB No A0rosop. anXO,ﬂ,MTe ce Nnpu3HaBaTt 3a nepuoda, B KOMUTO ce
npenocrtasA rapaHUMATa, npeaocrasAlla ycayru, Bb3 OCHOBa Ha USMUHANNA Nepnuo OoT Bpeme.

UHcmanayuoHHuU ycayau

lpynaTa npegnara MHCTaNaUMOHHW YCAYrM, KOWUTO Ce MpogaBaT WMAW OTAENHO, WAM B MAKeT 3aefHo C
npogarkbaTta Ha 06opyABaHETO HA KAMeHTa. Te3n ycayru moraTt ga 6b4aT NoyyeHn oT APpYru 4OCTaBYMLM U
HE OCUrypsBaT CbLLECTBEHM MPOMEHM CMPAMO CneuuduKaummuTe Ha KAMEHTa, HUTO moguduumpar
cbluecTBeHo obopyaBaHeTo. JoroBopuTe 3a NakeTHW Npogaxbm Ha obopyaBaHe U MHCTaNALUMOHHW YCayrn
BKNIOYBAT AB€ 3aAb/IXKEHMSA 33 U3NbJIHEHME, TbiA KaTo obeLlaHMATa 33 NPEXBbPIAHETO Ha 060pyaBaHETO U
NpPeaoCcTaBAHETO Ha MHCTANALUMOHHMTE YCAYTM moraT Aa 6baaTt pasfaeneHn U ca OTAENHO PasrPaHuyumu.
CboTBeTHO, [pynaTta pasnpeaens LeHaTa Ha cAe/KaTa Bb3 OCHOBA HA OTHOCUTENHUTE eANHUYHW NPOAAKHU
LUeHn Ha o6opyABaHETO M Ha MHCTANALMOHHMUTE YCAYTU.

MpuxoauTe OT MHCTANALMOHHM YCAYTU Ce NPU3HABaT B TEYEHUE Ha BPEMETO C Or/ie, eTana Ha 3aBbpLueHoCT
Ha WHCTanaumMoHHaTta AerlHocT. OBUKHOBEHO, M3Mb/AHEHWETO Ha TE3W YCAYIM € B KPaTKM CPOKOoBe cnej
[AocCTaBKaTta Ha obopyasaHeTo. [puxoanTe oT npoaark6ata Ha 06opyABaHETO Ce NMPM3HABaT B onpeaesieH
MOMEHT BbB BPEMETO Npu AOCTaBKaTta Ha 06opyaBaHeTo.

MpedocmasesHe Ha ycayau, c8bP3aHU € AUUEH3U U coghmyep, paspabomeHu om mpemu auya

lpynaTa npeaocTaBa ycayry CBbp3aHu C NPexBbpasHe Ha CObTYePHM INLLEH3M MO AOTOBOPU C KUEHTU, KOETO
Ce OCbLUECTBABA Ype3 U3TErNHE U aKTUBUPAHE Ha IMLEH3MOHEH K/tod. HepasaenHa YacT oT 40rosopa ca u
YCAYrM MO KOHCYATMpaHe Ha KAWeHTa npu u3bopa Ha ONTMManeH MakeT oT copTyepHM MPOAYKTU U
CbAENCTBME NO BHEAPABAHETO Ha INLLEH3UTE.

B cnyyaunTe Ha AOroBOPU C KAMEHT, KOUTO BKAKOYBAT KOM6MHaLI,MFI OT KOHCYNTAHTCKU YCNYTU U NPEXBbPAAHE
Ha 1nueHs3un, pa3pa60TeHM OT TpeTun nua, NnpuxoabT Ce NPU3HaBa B MOMEHTA Ha A0CTaBKaTa Ha cochyepHm-l

NPOAYKT.

lNMpedocmassaHe Ha ynpaenaeaHu ycayau

B Te3un ycnyru ca BKAKOYEHU AbATOCPOYHN AOFOBOPU C KAMEHTU (0BMKHOBEHO MeXKAY NeT U ceagem roaunHu)
3a NoAApbXKKa v ynpasaeHune Ha UT nHdpacTpyKTypaTa Ha KAMEHTa, KOUTO BKAKHOUYBAT MOCTOAHHO NPOAKTUBHO
HabnlogeHne, oTAaneyeHO ynpaBaeHue M NOAAPbBMKKA Ha MACTO. B no-ronsamaTa 4acT OT AOroBopuTe,
lpynaTa ocurypsasa MpeXKoBo u/uam rnacoso obopyasaHe 3a NoM3BaHE KAaTO YacT OT 33a4b/KEHWETO Mo
Aoroeopa. MpuxoanTe No AOroBopU 3a YNpaBAABaHW YCAYyru ce NPU3HaBaT B TeYeHMe Ha BPEMETO 33 CPOKa
Ha foroBopa Ha meceyHa bHasa.

Canpa no aorosopu

AKmusu no OOZOBOPU C KnueHmMu

AKTUBBT No A0roBopa € nNpaBoTo Aa Ce NoJ/Iy4Yn Bb3HArpaxKaeHme B 3amdaHa Ha CTOKUTE UK yCayrnte, KOUTo
Ca NpexBbp/ieHN Ha KAMeHTa. AKO Ypes3 NpexBbp/AHeTO Ha CTOKMUTE WK YCAyruTe KbM KameHTa, pynaTa
MU3NBIHU 3a4b/IKEHUETO CU Npean KNNEHTDHT Aa 3an1aTU CbOTBETHOTO Bb3HaArpa>kaeHue nnu npeaun
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Mpuxogu oT A,OroBOPU C KAMEHTU (NpoabKeHUe)

nAaWaHEeETO Aa € CTaHa/10 Ab/IXXMMO, aKTUB NO 4OroBop cCe npumsHaea 3a 3apa6OTEHOTO Bb3HarpaxaeHue,
KOETO € no ycnosue.

Tbp20o8CKU 83eMaHUA

B3semaHeTo npeacTaBaAsBa NpaBoOTO Ha FpynaTta Aa Noayyn Bb3HarpaxaeHue B onpeaeneH pasmep, KoeTo e
6e3ycnoBHoO (T.e. Npeam NAaWaHeTo Ha Bb3HarpaXKAeHMeTo Aa CTaHe Ab/KMMO e HeobX0AMMO eAMHCTBEHO
[0a n3teye onpeaeneH nepuos oT Bpeme).

Macusu no 0o2o8opu ¢ KAueHMu

MacuBbT NO A0rOBOPa € 3a4b/IKEHUETO 33 NPEXBbPIAHETO HA CTOKMTE WU YCAYTUTE KbM KAMEHTa, 33 KOETO
lpynaTa e noiyunna Bb3HarpaxgeHue (MAM Bb3HarparkaeHWeTo € Ab/KUMO) OT KAUEHTa. AKO K/AMEHTBLT
3an/1aTi Bb3HarpaxaeHveto npeau FpynaTta Aa nNpexsbp/in CTOKUTE UAKM YCAYTUTE KbM HEro, Korato 6bae
M3BbPLIEHO MNAALWAHETO WAM KOrato MAalaHeTo cTaHe Ab/XUMO (KOeTo Bb3HMKHE Mo-paHo), ce npusHaea
nacve no gorosop. MacMeuTe Mo A40roBOPU C KAMEHTU Ce NPU3HAaBaT KaTo Npuxoa, Korato FpynaTta nsnb/Hu
3a4b/IKEHUNATA CU MO A0roBopa.

Pa3xoam 3a CKNlOUBaHe Ha A40roBOp M pa3xoau 3a U3Nb/IHEHUE Ha 4,0roBop

[onbAHUTENHUTE Pa3xoam 3a CKAOYBaHe Ha A0roBOp U onpeaesieHn Pasxoam 3a U3MbAHEHMETO Ha AaAeH
[oroBop morat ga 6baaTt NMpM3HATM KaTo aKTWMB, aKo ca YAO0B/JETBOPEHW ornpeaesneHn Kputepuu. Tesu
KanuTanusmpaHu akTUBM — pa3xoam No A0orosopu cieasa Aa 6baaT aMopTU3MPaAHUM Ha cucTeMaTuyHa 6asa,
KOATO e nocsenoBaTe/iHa C NPexXBbPAAHETO OT CTpaHa Ha lpynaTta Ha CBbP3aHUTE CTOKU WAW YCAYTU KbM
KAUEHTa.

Jlnxsum

MpuxoamnTe ce NPU3HaBAT NP HAYUCAABAHETO Ha IMXBUTE (KaTo ce M3M0/13Ba MeToAa Ha eeKTUBHUA JINXBEH
MPOLEHT, T.e. JIMXBEHUAT MPOLLEHT, KOWTO TOYHO AMCKOHTMPA O4YaKBaHWUTE ObAelM MapuyHU MoTouM 33
nepvofa Ha OYaKBaHWA KMBOT Ha (UHAHCOBMA WHCTPYMEHT) A0 HeTHata 6anaHcoBa CTOMHOCT Ha
b1HaHCOBMA aKTMB.

Mpuxoau ot AUBUAEHTU

MpuxoguTe ce NpM3HaBaT, KOraTo NPaBoTo Ha [pyKecTBOTO (KaTo KOMMNaHMUA-MaiKa) 4a Noay4Yun NaalaHeTo
6bae yCTaHOBEHO.

AvBunpeHTtn

3aabXKeHWe 3a NapUYHM AWM HeMapUYHK pasnpeaeseHns KbM KanuTanoBute cO6CTBEHMLM HAa KOMMNaHMATa-
MaiKa ce npusHaBa, KoraTto pasnpegeneHueto e o4obpeHo (T.e. o4obpeHo OT akuMoHepuUTe) U Beye He
3aBucK OT [py*KecTBoTo. KopecnoHampaliaTta cyma ce 4ebutnpa AMPEKTHO B COBCTBEHUA KanuTan.
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JIN3UHr

Ha gaTtarta Ha BiM3aHe Ha Aorosopas cnna prnaTa npeueHABa 4ann A40roBopbuvT NpeacraBsiAaBa Uin CbAbpiKa
JM3NHT. A MMEHHO, Janu AOroBop®T NPEXBbPIA MNPaBOTO Aa Ce€ KOHTPOJIMpa WM3NON3BAHETO Ha
MAEHTMd)MLI,MpaHVIﬂ dKTUB 3a onpeaeneH nepunon ot speme.

pynama kamo ausuHzononyyamen

lpynaTta npunara egMHEH NOAXOA 3a NMPWU3HABAHE M OLLEHABAHE Ha BCUMYKM NIM3MHIU, C U3KIOYEHUE Ha
KPATKOCPOUYHUTE JIM3UHTU (T.€. IM3UHTU CbC CPOK Ha JIM3UHTOBMA A0OroBOp A0 12 meceua) U NM3NHIUTE Ha
aKTMBM C HUCKA CTOMHOCT. pynaTa NpU3HaBa 3a4b/IKEHUA NO N3UHIU 33 NAaLLaHe Ha IM3UHTOBUTE BHOCKM
W aKTMBW C NPABO Ha No/i3BaHe, NPeACTaBAABALLM NPABOTO Ha NOA3BAaHE HA AKTUBUTE.

AKmMu8u ¢ npaso Ha nos3eaHe

lpynata npu3HaBa akTMBM C MPaBO Ha MOJI3BaHe OT HauyajHaTa JaTta Ha An3uHra (T.e. gaTaTa, Ha KOATO
OCHOBHMAT aKTUB € Ha Pa3nosioKeHue 3a ynotpeba). AKTMBUTE C MPaBO Ha MO/I3BaHe Ce OLEHABAT Mo LieHa
Ha npuaobusaHe, HaManeHa C HaTpynaHaTta aMopTu3auma 1 3arybu ot obesleHKa, U KopurmpaHa c BCAKa
npeoLeHKa Ha JIM3NHIOBUTE 3adb/skeHua. LleHata Ha npuaobusBaHe Ha aKTMBMTE C MPaBO Ha MoJ3BaHe
BK/IOYBA CyMaTa Ha NPU3HATUTE 3aAb/IKEHUA NO NN3MHIA, NOHECEHUTE MbPBOHAYANHN NPEKU Pasxoam u
JIM3VHTOBUTE NALLLAHMA, M3BBPLLEHM HA MW NPeAM HavanHaTa AaTa Ha IM3nHra, NpMBAn3UTeNHa OLEHKa Ha
pa3xoAmTe, KOUTO Le 6bAaT NOHECEHW OT IM3MHIONOAYHATENA NPU AEeMOHTaXKa U NPeMeCTBaHeTo Ha aKTUBa,
Bb3CTAHOBABAHE Ha NNOLWAAKaTa, BbpXy KOATO Ce Hamupa TOM MAM Bb3CTaHOBABAHE Ha aKTMBa A0
CbCTOAHMETO, KOETO Ce U3MCKBA CbINACHO YCNOBMATA Ha IN3MHTA, HAMANEHN C KaKBMTO M A3 BUN0 NoNyYeHm
CTUMY/IN MO NN3UHTa.

AKTUBUTE C NpPaBo Ha NMOJI3BaHE Ce€ aMOPTU3UNPAT Ha NINHenHa 6a3a 3a NO-KPaTKNA OT CPOKA Ha JIN3UHIa U
OYaKBaHUTE NONIE3HUN XKUBOTU Ha aKTUBUTE, KaKTO CneBa:

e MalmnHM 1 CbOPBKEHMA 3,33 rognHun
¢ MpeBO3HU CpeacTBa M Apyro obopyasBaHe 4 roauHM

AKO B Kpas Ha CpOKa Ha /iu3nHra cobCTBEHOCTTa BbpXY /IM3UHIOBUA aKTUB Ce NPexBbpas Kbm MpynaTa, uam
LeHaTa Ha npuaobusaHe oTpasnBa YNpayKHABAHETO Ha ONLMA 33 3aKynyBaHe, aMOPTU3aLMATA Ce M34YUCAABa
KaTo ce M3M0A3Ba OYaKBAHMAT CPOK Ha NOJIE3HMA KUBOT Ha aKTUBA.

AKTMBMTE C NpaBO Ha NO/3BaHe ca MpeameT U Ha obesueHKa. CyeTOBOAHATa NOMTMKA 3a 0be3ueHKa e
onosecTeHa B pa3gen ObesueHKa Ha HedUHAHCOBU aKTUBMW.

3a0baxeHus rno Au3uHau

OT HayanHaTa faTta Ha AusuHra, Fpynata Npu3HaBa 3a4b/KEeHWUA MO IM3MHIW, OLEHEHW MO cerawHara
CTOMHOCT Ha JIM3UHIOBUTE MAALLAHUA, KOWUTO Lie 6bAaT M3BbPLUEHM 33 CPOKA Ha /IM3WHIA. JIN3UHrOBUTE
NAaWaHUs BKAOYBAT PUKCMPAHM BHOCKM (BKNHOUMTENHO GUKCMPAHM NIALWAHUSA MO CbLLECTBO), HAMAIEHU C
KaKBUTO M Aa 6MN0 noanexKalim Ha Nosy4yaBaHe CTUMY/IU MO IN3MHTa, MPOMEH/IUBU IM3UHIOBY NaLLaHWS,
KOWTO 3aBMCAT OT MHAEKC UAU NNXBEH MPOLEHT, KAaKTO M CyMW, KOMTO Ce O4YaKBa Aa 6baaT nnaTeHu no
rapaHuUmMKM 3a oCTaTbyHa CTOMHOCT. JIM3MHrOBUTE NAALLAHMA BK/KOYBAT CbLLO LleHaTa Ha ynparkHABaHe Ha
onuumA 3a 3aKynyBaHe, 3a KOATO B Pa3yMHa CTEMeH e CUTypHo, Ye Wwe 6bae ynpaxkHeHa oT [pynaTta, Kakto u
NAalWaH1A Ha HeYCTOMKM 32 NPEKpPaTABaHE Ha /IM3UHIA, aKO CPOKBLT Ha IM3MHIA OTPas3ABa YNpaXKHABAHETO OT
CTpaHa Ha pynaTta Ha onuua 3a NpeKkpaTABaHe.
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npOMEHﬂMBM NN3NHIoBU NnallaHMA, KOUTO HE 3aBUCAT OT MHAOEKC NN TINXBEH NPOLEHT, C€ NPU3HABAT KaTo
pa3xoaun (OCBEH dKO He 6'b,£l,aT M3BBPLWEHN 3a NPONU3BOACTBOTO HA MaTeEpPUaIHU 3anac14) npes nepmnoaa, B
KOWTO Bb3HUKHE CbOUTMETO UK YyCN10BUETO, KOETO 3a,D,EI7ICTBa nnawaHeTo.

MpY U3UMCNEHMETO Ha ceralwHaTa CTOMHOCT Ha IM3UHIOBUTE NAalaHua pynata n3noa3sa MXBEH NPOLEHT
no 3aemu Ha 6a3a iMXBeHa CTaTUCTUKA, Tbil KATO HE BUHArM 3a/10)KEHUAT B IM3UHTA IMXBEH NPOLLEHT MOXKe
Aa 6bae HagexaHo onpegeneH. Cnef HadvanHaTa AaTta pasMepbT Ha JIM3UMHIOBUTE 3aAb/XKeHus ce
YyBEeMYaBaT C INXBaTa U Ce HaMaABaT C U3BbPLUEHUTE IN3UHIOBM NAalWaHua. B aonbaHeHne 6anaHcoBaTa
CTOMHOCT Ha IM3NHTOBUTE 3a4b/IXKEHMA Ce NMPEOoLEHABA, ako e Hanuue moamduKaumsa, NPOMsaHa B CPOKa Ha
/IN3UHTa, MPOMAHA B IM3UHIOBMTE MAaWAHUA (Hanpumep, NpoMeHn B 6baelumnte naallaHua B pesyartar Ha
NPOMAHA B UHAEKCA UM NINXBEHMSA MPOLEHT, U3M0/13BaH 3a onpeaensaHe Ha Te3u IM3UHIOBU NAALLaHNA) UK
MPOMAHa B OLeHKaTa Ha ONuUMATa 3a 3aKynyBaHe Ha OCHOBHMWSA aKTuB.

KpamrxocpoyHu ausuHau U AU3UH2U HA GKMUBU € HUCKA cmoliHocm

lpynata npunara ocBob60XAaBaHETO OT MNPM3HaBaHE Ha KPaTKOCPOYHM JIU3UHIM MO OTHOLIEHME Ha
KPaTKOCPOUYHUTE CU NIU3UHIN Ha MALLUMHM N CbOPBIKEHUA (Hanpumep, AU3UHIU, YNITO NU3UHTOB CPOK e 12
meceLa WAM No-mManKko OT HayasHaTa [AaTa M KOMTO He CbAbprKaT onuuaA 3a 3akynysaHe). To npunara u
ocB060XAaBaHETO OT NPW3HaBaHe Ha /IM3UHTU HA aKTUBU C HUCKA CTOMHOCT 33 /IM3UHTUTE Ha oducC
obopyaBaHe, KOETO Ce CYMTa 33 TaKoBa C HUCKA CTOMHOCT. JIM3MHIOBUTE NAAlLaHUA MO KPaTKOCPOYHM
NIN3UHTM U IM3UHTU Ha aKTUBM C HUCKA CTOMHOCT ce M3MUCBAT KaTo pa3xof Ha AnHeinHa 6a3a 3a CpoKa Ha
Nn3unHra.

Fpynama Kamo nusuHzod0amenn

JIU3nHroBm AoroBopu, NpU KouTo FpynaTta He NPEXBbPAA B 3HAYUTENHA CTENEH BCUYKM PUCKOBE M NOA3M OT
COoB6CTBEHOCTTA BbPXY aKTMBA, C€ KNacMPuUMpaT KaTo onepaTUBHM JIM3UHIU. Bb3HMKBALWLMUTE Npuxoamn OT
HaemM ce OTYMTaT Ha NINHelHa 6a3a 3a CPOKa Ha /IM3UHIOBMA LOroOBOP M Ce BK/OYBAT B MPUXOANUTE B OTYETa
3a BCEOOXBATHUSA A0X0A NOPaAM ONepaTUBHUSA CU XapakTep. MbpBOHaYaNHUTE NPEKU Pasxoam, BbB BPb3Ka C
[OTrOBapAHETO W ypeXAaHeTo Ha OnepaTMBHUA JIM3WMHE, ce A06aBAT KbM bHanaHcoBaTa CTOMHOCT HA
JIU3UHTOBUA aKTUB M Ce MPU3HABAT 33 CPOKA Ha JIM3MHIa Ha CblaTa 6asa KaKTo NMpUXoAuTe OT HaeMMu.
YcnoBHUTE HaeMu ce NPU3HABAT KaTo NpUXo4, B Nepmnoaa, B KOWTo 6baaTt 3apaboTeHu.

Cyemoeo0HA NOAUMUKA 30 OomMYyumaHe HA au3uHau npedu 1 saHyapu 2019 2. - pynama Kamo
sU3UHeonosnyYyamen

MpynaTta kKnacuduumpa AM3NHIOB LOTOBOP KaTo GUHAHCOB /IM3MHT, aKO TOM NPEXBbPAA B 3HAYMUTE/HA CTeneH
BCUYKM PUCKOBE W M3rogy OT COBCTBEHOCTTA BbPXY HAETMA aKTUB. B Haya/noTO Ha /IM3MHIOBMA CPOK
bUHAHCOBMA IM3UNHT Ce NPM3HaBa KaTo akTUB U nNacue B banaHca ¢ pasmep, KOWTO B HAYaNOTO Ha IM3UHIOBUA
[OroBOp € paBeH Ha CrpaBeA/MBaTa CTOMHOCT Ha HAETMA aKTMB WM aKo e MOo-HMCKa, No HacToAwaTa
CTOMHOCT Ha MWHUMANHWUTE SIM3UHFOBM MAAWAHUA. JIN3MHTOBUTE MNAAWAHMA Ce PasnpedenaT Mexay
bUHaAHCOBUTE pa3XxoaM M HaMasieHMETO Ha 3a4b/IKEHMETO MO /IM3MHIA TaKa, Ye 4a ce MOoAYYM NOCTOAHEH
IMXBEH MPOLEHT BbPXy OCTaBaLLOTO CafA0 Ha 3aabikeHueTo. PUHaHCOBUTE pas3xoam ce MNpu3HaBaT
OMPEKTHO B OTYeTa 3a AoxoamTe.
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AKTMBUWTE, NPUZOBUTU NPU YCNOBUATA HA GUHAHCOBU IM3MHT CE aMOPTU3MPAT 3a CPOKA Ha NOJIE3HUA KNBOT
Ha aKTMBa. AKo obaue HAMaA pa3ymHa CTeMneH Ha CUTypHOCT, Ye FpynaTa we npuaobue cobcTBEHOCTTa BbPXY
TAX 10 KPan Ha CPOKA Ha IM3NHIOBMA 40rOBOP, aKTUBUTE CE aMOPTM3MPAT Npes No-KpaTKMA OT ABaTa CPOKa -
CPOKa Ha NoJIe3HUSA KMBOT Ha aKTMBA MM CPOKaA Ha JIN3MHTOBUSA AOrOBOP.

JI3nHrosuTe NAallaHUATa No AOrOBOPU 3a ONepaTUBEH JIM3MHT Ce NPU3HABaT KaTo pasxo B neyanbaTta uam
3arybaTta Ha 6a3a IMHenHMA MeTo/, 3a CPOKa Ha IM3UHIOBUA AOT0BOP.

OaHbum
TeKyw 0aHBbK

TeKywmTe JaHbYHM aKTUBU U MACUBM 33 TEKYLLMA N NpeaxoaHM Nnepmoam ce NpmM3HaBaT No CymaTa, KOATO ce
O4aKBa Aa 6'bﬂ,e Bb3CTaHOBEHa OT WM NNaTeHa Ha JaHbyHUTe BAacTU. [lpU U3UNCNABAHETO Ha TeKywumTe
AaHbuu ce npunarat gaHb4HUTE CTaBKN N AaHDBYHUTE 3aKOHU, KOUTO Ca B CU1a UJIN Ca BN1E3/TN B 3HAYUTEJIHA
CcTeneH B Ch1a KbM OTYETHATA AaTa.

OmcpoyeH OaHbK

OTCpOHEHMTe AaHbuUunM Cce npu3HasaT no 6anaHcoBun MeTOo4 3a BCUYKM BpPEMEHHWU PA3/IMKMN B KpaA Ha
OTYETHUA Nnepuoa, KOUTO BB3IHUKBAT MexXay AaHbyHATa OCHOBaA Ha aKTUBUTE U NACUBUTE U TEXHUTE
6anaHCcoBKM CTOMHOCTM 3a uennte Ha d)MHaHCOBOTO OTYHUTAHE.

OTCpoYeHn AaHbYHM MNAaCMBUM Ce NPU3HaBaT 3a BCUYKM 061araemMu BpEMEHHU Pas3/INKK:

®  0OCBEH A0 CTEMEeHTa, A0 KOATO OTCPOYEHUAT AaHbYEH NACMB Bb3HMKBA OT MbPBOHAYa/HO NPM3HaBaHe Ha
penyTauusa, UAM Ha aKTMB WM NacuB, OT AaJeHa CAEeNKA, KOATO He e 6M3Hec KombuHauMA U He BAnAe
HUTO BbPXY CYeTOBOAHATa nedyanba, HATO BbLPXY AaHbyHaTa nedanba uam 3aryba KbMm MOMEHTA Ha
M3BbPLUBaHE Ha cAenKaTa; 1

e 33 obnaraemmn BPEeMEHHW Pas/iMKM, CBbP3aHM C MHBECTULMW B AbLIEPHM APYXECTBa, acouumpaHu
[APYXecTBa U MHTEPECK B CbBMECTHW NPeanpuaTUA, OCBEH A0 CTEMNeHTa, 0 KOATO BPeMeTo Ha 06paTHOTO
NposAB/iieHNE Ha BPEMEHHaTa pas/iMKa MOXKe Aa 6bAe KOHTPO/AMPaHO M CblLecTByBa BEpPOATHOCT
BpemeHHaTa pas3/inKa Aa He ce NposAsu 06paTHO B NpeaBMAMMO bbaeLle.

AKTMBM MO OTCPOYEHU [OaHBLUWU Ce NPU3HABaAT 33 BCUYKM HAMaNAeMWn BPEeMEHHW PasIvKK, MpeHeceHwu

HEeN3Nnon3BaHM AaHbYHU KPeEAUTU N HEN3MON3BAHU AaHDBYHU 3ary614, A0 CTeneHTa, A0 KOATO € BEPOATHO Aa

€ Hanauue obnaraema neqan6a, cpelwy KoATo Aa 6'bp,aT M3MNON3BaHN HaManAeMuUTe BpeMeHHU Pas3nnKku,

npeHeceHnTe HeEN3MNON3BaHU JaHBYHUN KPpeanTn U HEU3NON3BAHUTE AaHDBYHU 3ary6M:

® OCBEH aKO OTCPOYEHUNAT AaHDBYEH aKTUB Bb3HUKBA OT NbPBOHA4Ya/IHO NPU3HaBaHe Ha aKTUB AU Nacus OT
AdageHa caenka, KOATO He € 6usHec KOM6MHaLI,MFI 1N HEe BanAe HUTO BbpPXY CcHETOBOAHATA neqan6a, HUTO
BbpXYy AaHbYHATa nevyanba nau 3ary6a KbM MOMEHTa Ha N3BbpLUBaHE Ha CAEeNIKaTa; U

® 3@ Hamasiaemumn BpPEMEHHU pPa3/IMKn, CBbpP3aHU C UHBECTUUUU B AObUEPHU APYHeCTBa, aCounnpaHu
ApyxXecTBa N MHTEPECU B CbBMECTHM NpeanpnAaTmnAa, OTCPOYEH AaHDBYEH aKTUB CE NpU3HaBa e JUHCTBEHO
A0 CTeneHTa, A0 KOATO MMa BEPOATHOCT BPEMEHHATA Pa3/iMKa Ada Ce NpoAsu O6paTHO B O603pI/IMO
6'bAELLI,e n Oa 6bp,e peann3npaHa obnaraema neqan6a, cpewy KOATO Aa Ce Oonoa30TBOPUN BPEMEHHATA
pa3nnka.
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BanaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE OAaHDBYHU aKTUBU € 0beKT Ha npernen KbM BCAKa OTYETHA 4aTa U cCe
HamanABa A0 CTENEHTa, A0 KOATO BeYe He € BEPOATHO Aa 6'b,£l,e peannsnpaHa OO0CTaTb4Ha obnaraema
neqan6a, KOATO Aa NOo3BOJ1ABa LEeNNAT WU H4aCT OT OTCPOYEHUA AaHDBYEH aKTUB Oa 6'bﬂ,e Bb3CTaHOBEH.

OTCpO‘-IEHVITe AaHBYHU aKTUBU N NACUBU Ce€ OUEHABAT NO AaHBYHUTE CTAaBKUN, KOUTO Ce€ O4YaKBa Aa 6'b,£l,aT B
Chna 3a nepunonaa, B KOMTO aKTUBBT ce peannsnpa Nan naCnBsdT Ce ypexaa, Bb3 OCHOBA Ha AaHBbYHUTE CTaBKU
(VI AaHDBYHU 3aKOHM), AEVICTBaLLI,VI WN B 3HAYUTE/IHA CTENEH B CM/1a KbM OTYHETHATA AaTa.

OTCpO‘-IEHVITe AaHbUU, CBbP3aHU CbC CTATUN, NPU3HATU OUPEKTHO B cobCcTBEHMS KanuTan, ce Np1u3HaBaT CbL0
B cobcTBEHUA Kanumtan, a He B OT4YeTa 3a nevyanbarta nnu 3ary6aTa n apyrma BCceobxBaTeH Aoxon4 3aroguHarta.

AKTMBM M NMacMBKM NO OTCPOYEHWM AAHBLMU CE KOMMEHCMpPAT Camo TOoraBa, KOraTo MMa 3aKOHOBO MpaBo 3a
npucnagaHe Ha TEKYLM AaHBYHWN aKTUBU CPELLY TEKYLLM AaHbYHM NACMBU, U OTCPOYEHUTE AaHbLUM Ce OTHACAT
00 OAaHbBLUM BbPXY 40X0A43, HANOXKEHM OT e4MH U Cbll, JaHbYeH OpraH 3a e4HO M CbLLO AaHbYHO3a4b/IKEHO
npeanpuatue.

JaHvK 8bpxy 0obaseHama cmoliHocm

MpuxoauTe, pasxoguTe U aKTUBUTE Ce OTPA3sBaT C HETHATa cu cTolHocT 6e3 A/1C, ocBeH ako:

®  [aHbKbT HAYMCNEH MPU MOKYMKaTa Ha aKTUBM UM YCAYTU HAMA A3 6bAe Bb3CTAHOBEH OT AaHbYHUTE
OpraHu; B TaKbB C/ly4alt AaHbKbT 406aBeHa CTOMHOCT € YacT OT LeHaTa Ha NpMaobnBaHe Ha akTMBa UK
CbOTBETHO OT pa3xoamTe; U

e B3eMaHMATa U 3a4b/KEHUATa Ca NPU3HATU C BK/OYEH B CTOMHOCTTA MM AaHbK Bbpxy AobaBeHaTa

CTOMHOCT.

HeTHaTa cTolMHOCT Ha 3aabaxKeHuneTo 3a A4C KbM MM Ha AaHbKa 32 Bb3CTAHOBABAHE OT A@aHbUYHUA OpraH
ce 0TpassABa CbOTBETHO KaTo 3a4b/IXKeHUe UK B3eMaHe B 6anaHca.

5. CbluecTBEeHM CYETOBOAHMU NPELEHKN, NPUBANSUTENHM OLLEHKUN U NPEANO/0XKEeHUA

MN3roTBAHETO Ha PUHAHCOBMSA OTYET Haslara PbKOBOACTBOTO Aa Hanpasu NPeueHKNU, NPUBAN3UTENHM OLEHKN
W NPeAnooMKeHUs, KOUTO BAUAAT BbPXY CTOMHOCTTAa Ha OTYETEHUTE aKTUBU M NAaCUBM, U ONOBECTABAHETO Ha
YC/NOBHM MacMBM KbM OTYETHaTa 4aTa, KaKTO M BbPXy OTYETEHUTE MNPUXOAM U pasxoau 3a nepuoga.
HecurypHocTute, cBbp3aHM C HanpaBeHUTE NPEANOONKEHUA U NPUBAUIUTENHU OLEHKMU BMxa Moriv Aa
nosenat Ao GpaKTUYeCKM pesyntaT, KOMTO Aa U3NCKBAT CbLLECTBEHU KOpeKLMM B BafaHCOBUTE CTOMHOCTM
Ha CbOTBETHUTE aKTUBU MW NACMBM B CAeABaLLM OTYETHM NepUoan.

MpeueHKkn
Mpu npunaraHeTo Ha cYeTOBOAHMTE MNOAUTUKM Ha [pynata, PbKOBOACTBOTO € HanpaBWAO CAeaHuTe
npeueHKM, KOUTO MMAT Hal-CblLeCcTBEH eDEKT BbpXy CYMUTE, MPU3HATU BbB GMHAHCOBUA OTYET.

CvemecmHu cnopasymeHus

[pynaTa oueHABA CBOETO y4acTUe BbB BCEKM KOHCOPLMYM, KbAETO e Hanumue CbBMeCTeH KOHTPOJ, KaTo
CbBMECTHU CnopasymeHuAa. PbKOBOACTBOTO aHaIM3Mpa NpaBaTa U 3a4b/IKEeHUATA KaTo OTYMTA CTPYKTypaTa
M npaBHaTa Gpopma Ha BCEKW aHraXXKMMEHT, JOrOBOPHUTE YCI0BUA, KOUTO ca BMAM [OrOBOPEHU MeXKay
CTPaHMTE NO CNOPa3yMEHNETO, KAaKTO WU BCUYKU APYrM CbOTBETHU GaKTU U OBCTOATENCTBa, 33 43 MOXKe Aa
onpeaenu emaa Ha CbBMeCTHOTO CropasymeHue, B KoeTo ydactea — CbBMeCcTHU onepaumn nanm CbBMeCcTHO
npegnpuAaTne. AHaAN3BT, U3BbPLLEH OT PHKOBOACTBOTO, ONpeens, Ye y4acTMeTo BbB BCUYKM KOHCOPLIMYMK
OTroBapA Ha KpuUTepuuTe 3a Npu3HaBaHe KaTo CbBMECTHU onepauuu.
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5. CbluecTBeHM CHETOBOAHMU NPeLeHKU, NPUBAN3UTENTHU OLLEHKU M NPeAnonoXKeHua (NpoabarkeHue)

MpeueHKn (npoabarkeHue)

IMpuxodu om do2080pu C KnueHMu

OTYnTaHETO Ha NpuUXoamTe MO AOroBOPU C KIMEHTUM € CBbP3aHO CbC 3HAYMUTESIHUTE MNpPELLeHKU, KOUTO
PBKOBOACTBOTO Ha pynaTta npasu, 3a 4a onpegeny oTAeNHUTE 3a4b/KeHNA 33 U3NbJIHEHME NO 40roBOpUTE
C KAMEHTU, KOMUTO BAMAAT CbLLECTBEHO BbPXYy CymMaTa Ha MNPM3HATUTE MNPMXOAM 33 OTYETHMA nepuoga.
Knoyosute npeueHKM BKAKOYBAT aHaAM3 Ha WMKOHOMMYECKaTa CBbLLHOCT M TbProBCKMA KOHTEKCT Ha
[0rOBOPUTE C KNMEHTU 33 NAEHTUPULMPAHE HA OTAENHM 3a4b/IXKEHNA 3@ U3MDBJHEHWNE, KAaKTO M OLLEHKA Ha
TEXHUS NPOrpec KbM Kpas Ha OTYETHUA Nepuos, BKAKOYBALLA MPELLEHKN M NpeanosioxeHus 3a obema Ha
ycayrute, gemHocTuTe U maTepuanHuTe 3anacu, HeobxoauMM 3a yAOBAETBOPABAHE Ha 3a4b/IXKEHUATa 3a
M3MbJHEHWE, OYaKBaHUTE 06LLM pa3xoam No AOroBopa, OCTaBallMTe pPa3xo4mM 3a 3aBbpluBaHe Ha AOrOBOpa,
obLwmTe NpUxoam oT 40roBOpPa, KAKTO U PUCKOBETE MO A0rOBOPUTE, BKAKOUNTE/THO TEXHUYECKU, PETYNAaTOPHMU
M NPaBHUN PUCKOBeE.

pynaTa e NnpunoXxuna cnegHuTe npeueHKn, KOMTo OKasBaT CbLLECTBEHO BANAHUE BbPXY onpeaenaHeTo Ha
pasmepa U MOMEHTA Ha Bb3HMKBaAHE Ha NPUXOAUTE OT 4OrOBOPU C KANEHTW.

e lpeHTuduumMpaHe Ha 3aAb/KEHMA 33 WU3NbJAHEHWE Mpu npodaxba Ha obopyaBaHe u
MHCTaNIALLMOHHM YCAyru.

lpynaTa npeaoctaBsa MHCTANAAUMOHHWU YC/IYIM, KOUTO O0bMYaliHO ce npoJaBaT, 3aeAHO C npogakbata Ha
obopyaBaHe 3a AaAeH KAMeHT. MHCTanauMoHHUTE yCayrv npeacraBasBaT obelaHne 3a npexsbpasHe Ha
ycnyru B 6bAelle 1 ca YacT OT AoroBopeHaTta pasmaHa mexay I'pynata u KaneHTa. [pynaTa e onpegenvna,
Yye KaKTo 0bopyaBaHeTo, Taka M MHCTaNaLUMOHHMTE YCAYrM moraT Aa 6baat otTaeneHun. [pynaTta CbLLO TaKka e
onpeaenuna, 4ye obellaHUATa 3a NpPexBbpAsHe Ha 060pyABaHETO U 3a NPeaoCTaBAHE Ha MHCTaNaUNOHHUTE
YCNYIrU ca OTAeNeHU U B KOHTEKCTa Ha moBeyeTo A0roBopu. Tesu MPOAyKTU He ca BraraHuM pecypcu B
KoHconmanpaH obeKkT B gorosopa. IpynaTa He nNpefocTaBsA CblIECTBEHM YCAYTM 3a MHTErpauma, Tbit KaTto
HanuMumMeTo Ha obopyaBaHe U MHCTaNaLUMOHHU YCAYTK 3ae4HO B AOroBOpa, He BOAM A0 KakeaTo U Aa 6mno
AonbaHuTenHa uan KoHconmampaHa oyHKLUMOHANHOCT. B gonbaHeHWe, 060pyaBaHETO U MHCTaNALUOHHUTE
YCAYTU He ca CUNHO B3aMMHO 3aBUCUMMU MW B3aUMHO CBbP3aHu, Tbid KaTo FpynaTta 61 morna ga npexsbpm
060pyABaHETO, I0PU N aKO KIMEHTHLT OTKaXKe MHCTaNaUMOHHUTE YCAYTK, a TOM € B CbCTOAHME [a CU OCUTYpU
WMHCTaNaUMOHHN YCAYrK 3a NPOAYKTUTE, KOUTO ce npeanarat oT Apyru Auctpubytopu. CneposatesiHo,
lpynaTa pasnpenens 4yacT OT LieHaTa Ha caesikaTa KbM 060pyABaHETO M MHCTalaLUMOHHUTE YCYTM Bb3 OCHOBA
Ha OTHOCUTE/NTHUTE UM eANHUYHN NPO4aXKHU LLEHW.

o CbobparkeHus, CBbP3aHWN C NPUHLMMIAN CNPAMO areHT
lpynata CK/AOYBa OOrOBOPM C KAMEHTUTE 33 npogaskba Ha cToku/obopyasaHe u auueHsu/codryep,
Npou3BeAEeHO OT Pas/iMyHK JocTaBunun. FpynaTta e onpeaennna, ye T KOHTPOAMPA CTOKUTE Npeam Te Aa
6bAaT NPEeXBbPAEHN KbM KIMEHTUTE U € B CbCTOAHME Aa YNpaB/iABa U3NoA3BaHETo Ha 06opyaBaHeTo uan aa
noayyaBa Mon3uTe OT Hero. M3noskeHuTe no-gony ¢akTopu nokaseaT, ye [pynaTa KOHTPOAMPA CTOKUTE
npeau Te Aa 6baaT NpexBbp/ieHW KbM KaveHTuTe. CnepoBaTenHo, TA e onpefenvna, ye AeicTBa B
KauyecTBOTO Ha NPWMHLMMAN B TE3U LOTOBOPMU.
- TpynaTta Hocv NbpBOCTENEHHATa OTTOBOPHOCT 332 U3Mb/IHEHUETO Ha 06eLLaHNETOo 3a NpeaocTaBAHe
Ha noco4yeHoTo obopyaBaHe.
- pynata HocM pucKa 3a MaTepuanHuTe 3anacu npegy nocodyeHoto obopyasaHe Aa 6bae
NPexBbp/IeHO KbM K/IMEHTA, Tbi1 KaTo TA 3aKynyBa 1 AbPXKK Ha cKnag ob6opyaBaHeTo.
- TpynaTa onpeaens ueHaTa Ha NOCOYeHOTO obopyaBaHe.
B gonbnHeHue, pynaTa e 3aK04MANa, Ye TA MPEXBbPAA KOHTPOA BbPXY YCAyruTe B onpeaesieH MOMEHT BbB
BpPEMeTOo, NpM NPoBeAEeHM TECTOBE Ha GYHKLMOHMPALLLO obopyaBaHe n NpyuemaHe OT CTPaHa Ha KAneHTa.
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5. CbluecTBeHU CHETOBOAHMU NPeLeHKU, NPU6AU3UTETHU OLLEeHKU U NpeANnooKeHUs (NpoabaxKeHue)

MpeueHkn (npoabaXKeHue)
Mpuxodu om dozo06opu ¢ KnueHmu (MNPodvmeHue)

e OnpeaensHe Ha MOMEHTA BbB BPEMETO, B KOWTO YC/Yry ce yA0BNeTBOPABAT
Mp13HaBaHeETO Ha MPMXOAMTE B TeYeHWe Ha BPEMEeTO M3UCKBaA MpeleHKa 3a CTeneHTa, A0 KoATo e
YZL0BNETBOPEHO 334b/IXKEHMETO 33 U3MbJHEHME.

lpynaTa e onpeaennna, Ye MeTo4bT Ha BIOXKEHUTE pecypcu Ha 6a3a HanpaBeHW Pasxoam NaC MapK e Haw-
noaxoAALl 3a oUeHABaHe Ha HanpeabKa No NPeaoCcTaBeHUTe yCayru.

Mpu6aAnsnTEeNHM OLLEHKN U NPEeANOo/0XKeHUA

OcHOBHUTE npeanonoxeHna OTHOCHO 6'b[l,ELLI,ETO n gpyrm KAw4oBuM U3ITOYHUUM Ha HECUTYPHOCTTA Ha
I'IpM6J'IVI3VIT€J'IHVITe OUEHKM KbM [aTaTa Ha 6ancha, KOUTO CbAbprKaT 3HayuTeneH PUCK Aa NopoaAaT
CblleCTBEHN KOPEKUUN Ha 6anaHcoBuTe CYMMU Ha aKTUBUTE U NaCUBUTE B PaMKUTE Ha cneaBallaTta
(I)MHaHCOBa rogunHa Ca npeacraBeHn no-g4ony.

CpoKoee Ha noses3eH ¥usom HA uMmomume, MaWUHUMe U CbopbHeHUAMda U HemamepuasnHume aKkmueu

CYeTOBOAHOTO OTYUTAHE Ha MALLMHUTE U CbOPBIKEHMATA U HEMATEPUANTHUTE aKTUBW BKOYBA U3M0/13BaHETO
Ha I'IpVI6I'Il/I3VITe}'IHVI OUEeHKWN 3a TeXHUTe OYaKBaHW CPOKOBe Ha MnoJsie3eH XMBOT U OCTAaTb4HU CTOMHOCTMW.
MHd)OpMaLI,VIH 3a nose3HntTe XMBOTU Ha MMOTU, MaAWIMNHU N CBOPBHKEHUA U HemaTepUnaslHN aKTUBU €
npeactaBeHa B benexkka 4 ,,0606uU1eHMe Ha CbLLECTBEHUTE CYETOBOAHM NOJIUTUKK .

lpeoyeHKa Ha UHBECMUYUOHHU UumMomu

lpynaTa oTYnTa MHBECTULIMOHHMUTE CU MMOTM MO CnpaBeanMBa CTOMHOCT, KaTo MPOMeEHUTE B cNpaBeaanBaTta
MM CTOMHOCT ce NpW3HaBaT B oT4eTa 3a nedanbarta maum 3arybata n apyrua sceobxsaTeH goxoA. pynaTa
aHraknpa HesaBMCMM OLLeHUTeN Aa onpeaenu cnpaseannsaTa CTOMHOCT B KpaA Ha OTYETHUA nepuog Uau
KbM [aTaTa Ha npomsaHaTa B M3no/s3BaHeTo. OCHOBHUTE NPeAnON0NKeHMA, U3NON3BaHM 3a onpeaenaHe Ha
cnpaBeanmBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTU U aHaAN3UTE Ha YyBCTBMTENHOCTTa, Ca NPeACcTaBeHm
B benexka 20 ,,IHBECTULMOHHN MMOTHN".

Mpoeu3us 3a oyaKeaHu KpedumHu 3a2ybu 30 MbpP206CKU 83eMAHUA U AKMUEU 1o 002080pU € KAueHmu

lpynaTa n3nosi3Ba maTpuLa 3a NPOBU3MpPaHe 3a M3umcieHne Ha OK3 3a TbproBCKUTe B3eMaHUA U aKTUBUTE
no ZLOroBopw € KAveHTU. MaTpuuaTa 3a NpoBM3MpaHe, MbPBOHAYA/HO CE€ OCHOBABA Ha MPOLEHTUTE Ha
npocpoune, HabatogasaHu oT FpynaTa B UCTOPUYECKM NAaH. MpynaTta npeLmsnpa MaTpmLLaTa, 3a Aa Kopurmpa
NCTOPUYECKUSA OMUT CbC 3arybute No KpeauTn Ypes BKAOUYBAHE Ha NPOrHosHa nHdopmauma. Hanpumep, ako
NPOrHO3MTe 33 MKOHOMMYECKM YC/I0BUA Ce 0YaKBa Aa Ce B/IOLWAT Npes3 c/ieABalllaTa roAnHa, KOeTo MoxKe Aa
Josefe A0 no-rofism 6poit npocpoums B AaLeH CEKTOP, UCTOPUYECKUTE MPOLLEHTM Ha Mpocpouuns ce
Kopurupart. icTopnyeckmuTe NPoLEeHTM Ha NPOCPOYMA Ce aKTyaIM3npaT KbM BCAKA OTYETHA AaTa U NPOMEHUTe
B MPOTrHO3HUTE NPUBIUIUTENHUN OLEHKM CE aHaN3MpaT.

OueHKaTa 32 KopesnaumaTa MeAy WCTOPUYECKUTE MNpPOLEHTM Ha npocpoyne, MporHosutTe 3a
MKOHOMMYeckuTe ycnoeusa n OK3 npeactasnsBa cblectBeHa NpubamsnTesiHa oueHka. PasamepbTt Ha OK3 e
HECbLUECTBEH CMPsAMO MPOMEHM B 0OCTOATENCTBAaTa M MPOrHO3MPAHUTE WKOHOMWYECKU YC/IOBUA.
NcTopnyecknaT onut Ha FpynaTa no oTHOLIEHWE Ha KpeauTHUTE 3arybu 1 NporHo3nTe 3a MKOHOMUYECKUTE
YC/IOBMA MOMKe CblLUO TaKa Aa He ca NpeAcCTaBUTE/IHW 3@ peasiHUTe MPOCPOYMA OT CTpaHa Ha K/AMEHTa B
bbaelle.
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5. CbluecTBeHU CHETOBOAHMU NPeLeHKU, NPU6AU3UTETHU OLLEeHKU U NpeANnooKeHUs (NpoabaxKeHue)

MpubansnTenHU oUEHKN U NPeaNnoNoXKeHuA (NpoabKeHue)
O6€3u8HKa Ha mamepuasnHu 3anacu

MaTepmanHMTe 3anacu obUKHOBEHO ce O6e3Ll,eHFIBaT A0 HETHa peannsyema CTOMHOCT. |_|pl46IIM3VITEIIHMTe
OLUEHKN Ha HEeTHaTa peannsyema CTOMHOCT ce 683MpaT Ha HaVI-Ha,ﬂ,eH(,D,HMTe AOKa3aTe/iICTBa, KOUTO Ca Ha
pPa3nonoxXeHne B MOMEHTa, B KOMTO ce npasu ﬂpM6J’IM3VITEﬂHaTa OUEeHKa, 3a CymaTa, No KOATO Ce O4YaKBa Aa
6'bﬂ,aT peannsnpaHn maTepmuanHUTE 3anacu. an6IIVI3MTEIIHMTe OLEHKN Ha HETHATa peanndyema CTOMHOCT
B3emaTt no4 BHMMaHne U LUeNTa, 3@ KOATO Ce AbPKU MATEPUA/THUAT 3anac.

JaHvk 8bpxy doxodume

TeKylMTe AaHBYHM NACUBM 33 TEKYLLMA U NPeaxXoAHN Nepuoam ce NpM3HaBaT Mo CymaTa, KOATO Ce OYaKBa
Aa 6bae nnaTeHa Ha AaHBbYHUTE BIACTM, KATO Ce MpUIaraT aHbYyHUTE CTaBKM, KOUTO Ca B CM/1a KbM AaTaTa
Ha 6anaHca. 3aAb/IKEeHUATA 32 AaHDbLM BbPXYy AOXOAWUTE, OTYETEHM B CbOTBETHATA AaHbYHA AeKnapauma u
NnoTeHUMaNHUTE AOMbAHUTENHM AAHDBYHU ONpeaeneHus, KoMTo MoraT ga 6baaT HaNoXKeHU OT AaHbYHUTE
BNIACTU NPU YPEXKAAHETO 33 HEMPUK/OYEHU AaHbYHM roanHU. CbOTBETHO, OKOHYATE/NIHOTO ypexkaaHe Ha
JaHbLUUTE BbPXY AOXOAMTE MOXKE Aa Ce pas/iMyaBa OT JaHbLMTE BbPXY AOXOAMTE, KOUTO Ca OTYETEHU BbB
¢dMHaHCOBUA OTYET.

Mposu3suu 3a 2apaHyuu

MpoBU3NK ce NPW3HaBaT 3a O4YaKBaHWUTE rapaHUMOHHW WCKOBE, CBbP3aHW C NpogadeHu npes3 roamMHarta
NPoAyKTM M ycayrM, Ha 6a3aTa Ha onuTa 3a HMBO Ha PEMOHTU M BbPHATU CTOKU. OnpeaenaHeTo Ha
NpoBM3uNATa 3a rapaHLUMOHHO 0BC/NY»KBaHe M3UCKBa OT PbKOBOACTBOTO Aa Hanpasu NpubansMTenHa oueHKa
Ha BEepOoATHOCTTa U pas3xoamuTe, KOUTO We 6baaT HeobXoAMMM 33 U3MbAHEHUMETO Ha Te3u 3aAb/IKEeHUs.
JonbaHutenHa nHpopmauma e npeaocTaBeHa B cyeToBoAHAaTa MOMMTUKA 3a rapaHUMOHHA MPOBU3KA B
6enexka 4, 0606LieHMe Ha CbLLECTBEHMTE CHYETOBOAHM NOAUTUKM” KbM HACTOALLMA GUHAHCOB OTYET.

OyeHseaHe no cnpasedausa cmoliHocm

lpynaTta otyMTa PUHAHCOBU MHCTPYMEHTH, KaTo AEPUBATUBU U HEPUHACOBUTE aKTUBM, KAaTO MHBECTULLMOHHU
MMOTU MO CnpaBeaMBa CTOMHOCT, KbM BCAKa OTYeTHa gaTta. CnpaBeanvMBuTe CTOMHOCTU Ha PpUHaAHCOBUTE
WHCTPYMEHTU U MHBECTULMOHHUTE MMOTWU ca onoBecTeHn B Benexka 34 , OueHsaBaHe Ha cnpaBes/IMBU
cToMHocTM”.CnpaBegsiMBaTa CTOMHOCT € LeHaTa, KoATo 6u 6una nonyvyeHa oT npogaxkba Ha akTMB WK
naaTeHa 3a NPexBbp/IsHE Ha NacKB B 06UYaiiHa CAe/TKa MeXAy Na3apHU y4acTHULM KbM aTaTa Ha OLleHKaTa.
OugeHsBaHeTO No cnpaseginBa CTOMHOCT ce 6a3Mpa Ha NPeAnooKEHMETO, Ye cAe/KaTa 3a npoaakba Ha
aKTMB WM NPEXBbP/IAHE Ha NacKB Ce OCbLLECTBABA:

® Ha OCHOBHMA Na3ap 3a CbOTBETHUA aKTUB NN NACUB, NN

® [MpPun OTCbCTBME Ha OCHOBEH Na3ap, Ha Haﬁ-M3FOAHMﬂ na3ap 3a CbOTBETHUA aKTUB UJIN NaCUB.
OCHOBHMAT nnun Haﬁ-M3FOAHMﬂT na3sap Tpﬂ6Ba Aa 6bp,e LOoCTbneH 3a pynaTa.
CnpaBep,nMBaTa CTOMHOCT Ha aKTUB MM NacuB ce OLeHABA KaTo Ce NpaBAT NpeanoaoxXeHnAa, KOUTO Na3apHU

y4yacCTHUnuUun buxa Hanpasuan npun onpeaenAaHe Ha UEeHATa Ha akKTUBa WUJIM NACKUBa, KaTO Ce npuema, 4ye Te
I/.'l,ei/"ICTBaT B CBOA Haﬁ-p,o6bp UWKOHOMWUYECKN NHTEPEC.

OueHABaHETO Ha cnpaBea/iMBaTa CTOMHOCT Ha HePUMHAHCOB aKTMB B3eMa NpesBua CNoCOOHOCTTa Ha NasapeH
YYaCTHUK Aa reHepupa MKOHOMMUYECKM U3roam OT U3MON3BAHETO Ha aKTMBA cnopes, Hai-epeKTMBHATA M Hait-
pobpaTa my ynotpeba nnm ot npoaakbaTa Ha aKTMBaA Ha APYr NAa3apPeH YYaCTHMK, KOWTO LLLe M3M0/13Ba aKTUBa
cnopep, Hai-edeKkTMBHATa M Han-aobpaTta my ynoTtpeba.
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5. CbluecTBeHU CHETOBOAHMU NpPeLeHKU, NPUBAU3UTENTHU OLLEHKU U NPeanonoXeHua (NpoabiarkeHne)

MNpnbansnuTenHn oueHKU U NpeanonoXKeHus (npogbakeHue)
OuyeHsaesaHe no cnpaeednauea cmoliHocm (NpoodvaxceHue)

lpynaTa M3M0/13Ba OLEHUTENCKN METOAM, YMECTHU NMpU 06CTOATENCTBATA, 32 KOMTO MMA A0CTAaTbYHO AAHHM
33 OlUeHABaHe Ha ChnpaBea/iMBaTa CTOMHOCT KaTo Ce€ MaKCMMM3MPa WM3MO0A3BAaHETO Ha MnoAxoAsAlum
HabnlogaBaHM BXOAAWM AAHHM U Ce CBEXAa A0 MUHUMYM W3MNON3BAHETO Ha HeHabnwaaBaHU BXOoAALLM
OaHHWN.

BCMYKM aKTMBM M MNaCMBM, KOWUTO Ca OLEHEHW NO CNpasBeg/MBa CTOMHOCT MAW 338 KOUTO Ce W3WUCKBA
OnoBecTABaHe Ha CnpaBeA/iMBa CTOMHOCT BbB (GMHAHCOBWUA OTYET, Ca TFPYNUMPAHW B KATETOpPUM CMOpes
MepapxmaTta Ha crnpaseg/iMBaTa CTOMHOCT, KaKTO € OMMCAHO MO-A0/Y, Bb3 OCHOBA Ha Hali-HUCKOTO HUBO
M3NON3BAHU BXOAAWM OAHHW, KOUTO MMAT 3HAUYUTENIHO BAMSIHME MPWU OLLEHABAHETO Ha Cnpaseg/nBaTa
CTOMHOCT KaTo LAN0:

e Hueo 1 — M3non3eat ce KOTMpPaAHU (HEKOPUIMPAHK) LEHW Ha aKTUBHU Na3apu 3a UOAEHTUYHM aKTUBU UIU
nacueu;

e HuBo 2 —TpunaraT ce OLLEHUTENICKU METOAM, NPU KOUTO HaN-HNUCKOTO HNUBO M3MO0A3BaHM BXOAALLM AaHHW,
CbLLLECTBEHM 32 OLLeHKaTa Mo crnpasBeganBa CTOMHOCT, ca HabloaaBaHU UK NPAKO, UM KOCBEHO;

e Hueo 3 — N3non3BaT ce OUEHUTENICKM METOAM, npu KOUTO HaN-HUCKOTO HMBO W3MNON3BAHM BXo4ALwmn
AaHHU, CbLLECTBEHWN 3a OUEHKATA NO Ccnpaseasinea CTOMHOCT, ca HEHaGHIOLI,aBaHM.

3a aKTMBUTE M NACMBUTE, KOMTO Ce OLEHABAT PEryispHO Mo cnpaseganBa CTOMHOCT, [pynaTta npepasrnexkaa
KaTeropMsmpaHeTo MM Ha CbOTBETHOTO HMBO OT epapxuaTa Ha cnpaBeasiMBaTa CTOMHOCT (Bb3 OCHOBA Ha
HaM-HUCKOTO HMBO M3MOA3BAHU BXxogAwn AaHHWN, KOUTO MMAT 3HAYUTENNHO BAUAHUNE MPUN OUeHABAHETO Ha
cnpaseaMBaTa CTOMHOCT KaTo LAM0) KbM Kpaa Ha OTYETHUA Nepuoa.

PbKoBoACTBOTO Ha [pynaTta onpeaens NOANTUKUTE U NPOLLeAYPUTE, KOMTO Ce NPpUAaraT no OTHOLLIEHWNE KaKTo
Ha perynsapHUTe OLEHKW MO CrpaBea/MBa CTOMHOCT, Taka M Ha HeperyasapHUTe OLEHKW Mo cnpasBea/ivBa
CTOMHOCT, KaTo Te3WN Ha aKTUBW, AbPXKaHW 3a pasnpeaesieHne B NpeyCcTaHOBEHN AeMHOCTY.

KbM BCAKa OTYeTHa AaTa, PbKOBOACTBOTO MPaBM aHa/sM3 Ha U3MEHEHUATa B CTOMHOCTUTE Ha aKTUBMUTE M
nacuMBMTe, KOUTO MOAJ/IEXKaT Ha MPeoLeHABaHe, CbI1IaCHO CYETOBOAHWUTE MOAMTUKM Ha lpynaTa. 3a To3n
aHanM3 PbKOBOACTBOTO MPOBEPABA KAHOYOBUTE BXOAAWM AaHHW, M3MNOMA3BaHM B MocC/iedHaTa OLEeHKa W
CpaBHABAHETO UM C NOAX0AALLA MCTOPMYECKa MHGOPMALMA KaTo CKAOYEHN AOTOBOPU U APYrM NMOAXOAALLM
AOKyMeHTU. CblUo Taka, pbKOBOACTBOTO, CbBMECTHO CbC CMeunamcTuTe-oLeHUTeNM, CPaBHABaA NPoMeHuTe
B CMpaBeA/iMBaTa CTOMHOCT Ha BCEKM aKTUB MM MacuB C NOAXOAALLM BbHIUHN U3TOYHULM, 33 A3 NPeLeHn
Aanv NPOMEHUTE ca PasyMHMU.

3a uesnmTe Ha ONOBECTABAHETO Ha CNpaBea/iMBaTa CTOMHOCT, [pynaTa onpeaens pas/iMuyHu K1acoBe akTUBK U
nacvBn B 3aBUCUMOCT OT TAXHOTO ECTECTBO, XapPaKTEPUCTUKM U PUCK U OT CbOTBETHOTO HUBO OT epapxuaTa
Ha cnpaBea,/iMBaTa CTOMHOCT, OnMcaHa no-rope.

6. MpomeHu B cHeTOBOAHUTE NONIUTUKU U ONOBECTABAHUA

HoBu 1 nameHeHu cTaHAAPTU U Pa3ACHEHUA

lpynaTta npunaara MC®O 16 3a nbpsBu NbT oT 01 siHyapm 2019 r.. Mo-A40ny ca ONUCaHN ecTecTBOTO U edeKTbT
Ha NPOMEHUTE B Pe3YATaT OT MPUEMAHETO Ha TO3M HOB CHETOBOZLEH CTAHAAPT.

3a nbpsu NbT Npes 2019 roanHa ce NpuAaraT v HAKOW APYTrM U3MEHEHUA U Pa3sCHEHWA, HO Te HAMAT BAUAHUE
BbPXY GMHAHCOBUA OTYeT Ha pynaTa. MpynaTta He e Npuena cTaHAAPTH, PA3ACHEHUA UAN USMEHEHUSA, KOUTO
ca nyb6MKyBaHM, HO BCe OLLLe He Ca B/Ie3/i B CUa.
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6. MpomeHM B cCHETOBOAHUTE NOJIMTUKU M ONOBECTABAHUA (NpoabaKeHue)

MC®O 16 /lusuH2

MC®O 16 e nybaunkysaH npes siHyapu 2016 r. u 3ameHa MCC 17 JluzuHe, KPMC®O 4 OnpedensHe danu
dadeHo criopasymeHue cbObpxa ausuHe, NMKP-15 OnepamuseH auzuHe-Cmumynu v NKP-27 OyeHAsaHe Ha
CbOBbPHAHUEMO HO Onepayuu, BKAY8AWU npasHama Gopma Ha auzuHe. MCPO 16 ycraHoBsBa
NPUHUMNNTE 3a NpuU3HaBaHe, OUeHABaHe, MpeAcTaBAHE M OMNOBECTABaHE Ha JIM3WHI, W W3UCKBA
NIN3MHrONoy4aTenunTe Aa OTYMTAT BCUYKM IM3UHIOBM A0OMOBOPM MO e4MH U cbly 6anaHcoB mogen, nogobeH
Ha CYETOBOAHOTO OTYUTAHE HA GUHAHCOBUA NN3UHT cbrnacHo MCC 17.

lpynaTta e npnena MCPO 16 no mogndpuumnpaHMa PeTPOCNEKTUBEH METOL Ha NPU/IOXKEHWNE C MbPBOHAYa Ha
nata 1 aHyapu 2019 r. CbrnacHo T03M MmeTof, CTaH4APTBLT Ce Npuaara PeTpoCneKTUBHO KaTO KYMYNaTUBHUAT
edeKT OT NbpPBOHAYA/IHOTO My NpUaaraHe ce NPU3HaBa Ha AaTaTa Ha MbPBOHAYA/IHOTO NMPU/IOKEHME.

EdekTbT OT npnemaHeTo Ha MCPO 16 Kbm 1 AHyapu 2019 r. e KaKTo cnesBa:

Xun. nB
AKTUBU

AKTUBM C NPaBO Ha NOA3BaHE 4,907
MMOTH, MaLLMHU N CbOPBIKEHUSA (1,444)
O6wWwo akTUBMU 3,463
Macusu

JIN3NHIOBU 3a4bXKEHUA 3,953
TbproBCKM N APYrn 3a4baXKeEHUA (490)
O6wo nacusu 3,463

06110 KopeKuuMA B COBCTBEHUA KanuTan: -
HepasnpegeneHa neyanba -

Mpu npnemaHeTo Ha MC®O 16 NpynaTta € NpUnoXKua eamH NoAX04 3a NPM3HaBaHe M OLLEHABAHE 33 BCUYKM
JIN3UHTK, C U3K/THOYEHME HA KPAaTKOCPOYHUTE IM3UHIU U JIN3UHTUTE HA aKTUBM C HUCKA CTOMHOCT.

o JIn3nHrm, Kouto npeam ca 6uaM KnacudumumMpaHmn Kato GUHAHCOBMU IU3UHIU

lpynaTta He NPOMeHs MbpPBOHaYaNHUTE HanaHCOBM CTOMHOCTU Ha NPU3HATUTE aKTUBM M NACMBW Ha AaTtaTa Ha
MbPBOHAYANIHOTO NPU/IOMKEHUE MO OTHOLIEHWE Ha JIM3UHIU, KOUTO Npeam ca buan KnacuduumMpaHu Kato
dMHaAHCOBK (T.e. aKTMBUTE C MPaBO Ha MON3BAHE M 33a4b/IKEHUATA MO JIM3UHIU Ca PAaBHM Ha AKTUBUTE U
nacuMBUTE MO NU3UHTU, NPU3HATU cbrnacHo MCC 17). UsnckBaHusaTa Ha MCPO 16 ca NpuUIOKEHM KbM TE3U
JIN3NHIN, c4mTaHOo oT 1 aHyapm 2019 .

o JIN3KHIM, KOUTO Npeam ToBa ca BUAN OTYMTAHU CYETOBOAHO KAaTo ONepPaTUBHU IU3UHTU

lpynaTa npvM3HaBa akTMBU C NPaBO Ha NON3BaHE U 3a4b/IKEHMA MO JIM3UHIU 33 TE3U JIN3UHTU, KOUTO Npeau
ca 6uan KnacuduMLMpaHM KaTo ONepaTMBHU, C U3K/IOYEHWE HA KPAaTKOCPOYHUTE JIMBUHTU U IU3UHTUTE Ha
aKTMBM C HWUCKA CTOMHOCT. KbM gataTta Ha MbpBOHAYaNHOTO MpuaaraHe, FpynaTta e npu3Hana akTMBMUTE C
npaBoO Ha No/i3BaHe MO CTOMHOCT paBHa HA CTOMHOCTTA Ha 3aAb/IXKEHMATA NO /IM3UHIUTE KbM Tasu AaTa,
KOpUrMpaHa 3a oTpasABaHe Ha NpPeaniaTeEHN UAN HAYUC/IEHN IM3NUHIOBU NAaLLLAHWA, NPM3HATK HA 6a3a Ha
6anaHcoBaTa CTOMHOCT, KOATO BMXa MManK, ako CTaHAAPTLT BUHArM e 6un npunaraH, C U3KAOYEHUE Ha
epeKkTa OT M3MO/A3BAaHETO HA BbLTPELIHOMPUCHL, AMXBEH MNPOLEHT KbM JaTaTa Ha MbPBOHAYA/IHOTO
npunaraHe. 3aAb/KEHUATa NO JIM3UHIUTE Ca NPU3HATM Ha 6asa HacToAwaTa CTOMHOCT Ha OCTaBaliuTe
JIN3NHIOBM MJIALWLLAHWA, OUCKOHTMPAHW MPU M3N0A3BaHE HA BbTPELIHOMNPUCHL, IMXBEH MPOLEHT KbM AaTaTa
Ha MbPBOHAYA/IHOTO NMpwWJIaraHe.

34



= telelink

-«
\‘ BUSINESS SERVICES
TenennHk busHec Copsucuc Npyn ALl

NOACHUTE/IHU BENNIEXXKU KbM KOHCONTMAUPAHUA MEXXAUHEH PUHAHCOB OTHET
3a nepuoaa, 3asbpusaly, Ha 30 toHu 2020 r.
6. MpomeHM B cCHETOBOAHUTE NOJIMTUKU M ONOBECTABAHUA (NpoabaKeHue)

MC®O 16 JlusuHe (npodbmiceHue)

lpynaTa CbLUOo TaKa e NPUA0XKKAA CNedHUTE NPAKTUYECKU LienecbobpasHm MepKu:

®  13MON3BaJIa € e4HA HOPMA HA AMCKOHTUPAHE KbM NOPTdENN OT IN3UHIU CbC CXOLHU XapPaKTEPUCTUKN;

e pasuuTana e Ha CBOATa OLEHKa 3a TOBa AaNu AN3UHIUTE ca 0bpemeHsBallM, HenocpeacTBeHO npeau
AaTaTa Ha MbpPBOHAYA/IHOTO NPUNONKEHME;

® [puUNOXKKUAA e 0CBODOXKAABAHETO 3a KPATKOCPOYHMTE JIMBUHIU KbM JIN3UHIUTE CbC CPOK, KOMUTO
NMPUKOYBA B pamMKuTe Ha 12 mecela OT gaTaTa Ha MbPBOHAYa/IHOTO NPUAaraHe Ha CTaHZapPTa;

®  M3K/OYMIA € MbPBOHAYA/IHUTE MPEKM Pasxoam OT OLEHKaTa Ha akTUBa C NPaBO Ha NOA3BaHe Ha AaTaTa
Ha MbpPBOHAYa/IHOTO NpUAaraHe;

e  M3MON3Bafa € HanuyHata MHPopPMaLUMA NpPU onpeaenaHeTo Ha JIM3UHIOBUA CPOK, KOraTo A0roBopbT
CbAbPXKa ONUMK 33 yAbAXKABAHE UAKN NpeKpaTABaHe Ha IN3UHTa;

Bb3 ocHOBa Ha NOCO4YeHOTO no-rope Kbm 1 AHyapu 2019 r.:

® aKTMBM C NpaBO Ha nos3BaHe B pasmep Ha 4,907 xun. NB. ca NPM3HATK B oT4eTa 3a GPMHAHCOBOTO
CbCTOAHME. TOBa BK/OYBA /IM3UHTOBWN aKTUBW, NPU3HATK NO-PaHO KaTo PUHAHCOBMU JIM3UHIM HA CTOMHOCT
1, 444 xun. nB, KOUTO ca peKkNacMdUUMPaHN OT APYT BUA MMOTU, MALLMHU U CbOPDBKEHUSA.

® Mpu3HaTK Ca AOMBJHUTENHN 3a4bJ/IKEHMA NO AN3UHIU B pasmep Ha 3,953 xun. nB.

NnsnHrosnte 3agbixkeHMa Kbm 1 aAHyapu 2019 r. moraT Aa 6bAaT paBHEHM KbM aHFaXXMMeEHTUTE Mo
onepaTtneHU An3nHIK KbM 31 aekemspu 2018 r. KaKTo cneaga:

AHra)kumeHTH Nno onepaTusHN AN3UHIN Kbm 31 aekemspu 2018 r. 4,110
LONCKOHTUpPaHW 3a4bMKEHNA NO ONEPaTUBHU NN3MHIM KbM 1 aHyapu 2019 . 3,953
YBenmueHu c: AHFraXKMMEHTU, CBbP3aHM C IM3UHIU, NO-PaHO KAacnuduumnpaHu KaTo 1,428
bVHAHCOBU NIM3UHTU

Hamanenu ¢ : lonbAHUTENHU YCAYTX, BKOYEHU B OTOBOPA 33 JIN3UHT (581)
3aabaxKeHua No AM3NHIK Kbm 1 aHyapu 2019 r. 4,800
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6. MpomeHU B CHEeTOBOAHUTE NOJIUTUKM U ONOBECTABAHUA (NPoAb/XKEeHUe)

KPMC®O 23 HecuzypHocm npu mpemupaHe Ha 0aHbYuU 8bpXxy 0oxo0a

PasacHeHMeTO B/AM3a B CWAA 3a@ rogvwHW Nepuoam, 3anoysawm Ha uam cneg 1 aHyapu 2019 r., Kato ce
Nno3B0/IABA MO-PAaHHOTO My MnpuaaraHe. Pa3siCHEHWETO pasrae)ga CY4eTOBOAHOTO OTYMTAHE HAa AaHbuuTe
BbPXY 40X04a, KOraTo 4aHb4YHOTO TPETUPAHE € CBBP3aHO C HECUTYPHOCT, KOATO 3acAra npmaaraHeto Ha MCC
12. PasacHeHMeTO NpeaoCcTaBA HACOKN OTHOCHO HECUTYPHU AaHbYHWU TPETUPAHUA NOOTAENHO UM 3ae[HO,
NPOBEPKN OT AaHBYHUTE OPraHW, NPUNOKMMUA METOJL 33 OTPa3fABaHE HAa HECUTypHOCTTa M CYETOBOAHO
OTYMTaHe Ha NPOMEHU BbB GaKkTUTE U 0bCToATEeNcTBaTa. Bb3npnemaHeTo Ha U3MEHEHMATA He e OKasasno
B/IUAHME BbPXY GMHAHCOBOTO CbCTOSIHUE UKW Pe3ynTaTh OT AeMHOCTTa Ha [pynarTa.

MC®O 9 duHaHco8U UHCMpPYMeHMU: KadcuguKkayusa u oyeHaeaHe (U3meHeHus): XapakmepucmuKu Ha
npedcpoyHo nozacsasaHe c ompuyamesnHo KOMNneHcupaHe

M3meHeHunATa, KOMTO Ca B CU/a 33 FTOAMLLHM Nepuoam, 3anovsalin Ha uam cneg 1 aHyapm 2019 r., Kato ce
Nno3B0/IiBA MNO-PaHHOTO UM NpuaaraHe, npeanarat npomsaHa B MCPO 9 3a KOHKpPeTHU GUHAHCOBM aKTUBY,
KOMTO B MPOTMBEH Cay4Yait BUXa MMaAWM AOTOBOPHM NAPUYHM NOTOLM, KOUTO Ca e4MHCTBEHO NNALAHUA Ha
rnaBHULA M INXBA, HO HE OTFOBAPAT HA YC/IOBMETO 3a AONYCTUMOCT €4MHCTBEHO B Pe3yNTaT OT HA/IMYMETO Ha
XapPaKTEPUCTUKM HA NPeACPOYHO NOracABaHe C OTpULATENIHO KOMMeHcupaHe. MNo-KoOHKpPeTHO, 33 PUHAHCOBM
aKTMBM, C XapPaKTEPUCTMKN HA NPEeACPOYHO MoracABaHe, KOMTO BMxa MOranM ga AoBeAaT 40 OTPULATENHO
KOMMNEeHCUpaHe, UISMEHEHUATA N3NCKBAT PUHAHCOBUAT aKTMB A3 Ce OLEHABA MO aMOPTU3MPaHa CTOMHOCT UK
no cnpasegmMBa CTOMHOCT Npe3 Apyr BceobxBaTeH 40X04, B 3aBUCMMOCT OT OLeHKaTa Ha Bu3Hec mogena, no
KOWTO TOM ce ObpXW. Bb3npuemaHeTo Ha M3MEHEHMATA He e OKasasio BAMAHME BbpXy (GMHAHCOBOTO
CbCTOAHME UAKN Pe3YNTaTH OT AeMHOCTTa Ha pynaTa.

MCC 28 MHeecmuyuu e acoyuupaHu npednpusmus (U3meHeHus): Jba20CpPoYHU y4acmus 8 acoyuupaHu
u cvemecmHu npednpuamus

N3meHeHMATa ca B CMNa 3@ FOAULLHW NepUoaM, 3ano4Balum Ha unm cneg, 1 AHyapm 2019 r., KaTo ce N03Bo/1ABa
No-paHHOTO UM NpunaraHe. ameHeHUATa pasacHAsaT, e MCPO 9 PUHAHCOBU MHCTPYMEHTU € NPUIOKMUM
No OTHOLWIEHWE Ha Ab/AFOCPOYHWU y4acTMA B aCOLMMPAHU MU CbBMECTHU NpeanpuATUA, KOUTO MO CBOATA
CbLLHOCT NPeaCcTaBAABaAT YacT OT HETHATA MHBECTULMNA B aCOUMMUPAHUTE UM CbBMECTHUTE NPeanpUATUA, HO
Mo OTHOLUEHME Ha KOWUTO He ce npwuara MeTona Ha cobcteeHus KanuTan. Mpegnpuatmero npuaara MCPO 9
KbM Te3n AbArOCPOYHM y4acTuA npeau ga npunoxm MCC 28. Mpu npunaraHeto Ha MCPO 9 npeanpuATMeETO
He B3ema MnoJj, BHUMaHue KopeKuun B 6anaHcoBaTa CTOMHOCT Ha AbATOCPOYHUTE Y4acTUA, KOUTO Bb3HWUKBAT
B pe3yaTtaT oT npunaraHeto Ha MCC 28. Bb3npnemaHeTo Ha M3MEHEHUATa He e OKas3asio BAUAHUE BbpPXY
GMHAHCOBOTO CHCTOAHME UAW Pe3yNTaTh OT AeWHOCTTa Ha [pynarTa.

MCC 19 JJoxodu Ha Haemu auya (U3meHeHus): U3meHeHUS, CoKpauweHUA U ypexc0aHusa Ha NaaHa
N3meHeHuMATa ca B cMaa 3a roavLLHM nepnoam, 3anodsawm Ha nnv cneg 1 anyapm 2019 r., Kato ce no3BoAABa
NO-pPaHHOTO MM NpuUnaraHe. M3meHeHnATa M3NCKBAT OT npeanpuATUATa Aa U3NO0A3BAT aKTya/M3NpPaHU
AKTIOEPCKM NpeanonoXeHns 3a onpeaensHe Ha pa3xo4uTe 3a TeKyll, CTaXK U HeTHATa /InXBa 3a OCTaBawusA
nepuog oT roguWwHMA OTYeTeH Mepuos cnef, M3BbPLIBAHETO Ha MPOMAHA B MNJaHa, CbKpalweHue uam
ypexagaHe. CbLUo Taka, USMEHEHUATa PasACHABAT HAaYMHA, MO KOWTO CYETOBOAHOTO OTYMTAHE HA NPOMAHATA
B NNaHa, CbKPALLEHMETO NN YPEeXKAAHETO BANAAT BbPXY U3MCKBAHUATA 3a TaBaH Ha aKTUBa. Bb3anpuemaHeTo
Ha U3MEHEHUATA HE e OKa3ano BAMAHWE BbPXy GPUHAHCOBOTO CbCTOAHME WM PE3YNTATU OT AEMHOCTTA Ha
pynaTa.
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6. MpomeHuU B CHETOBOAHUTE NOJIUTUKK U ONOBECTABAHUA (NpoabaXKeHUe)

FoanwHn nogo6peHna Ha MCPO Liukbn 2015-2017

B umkbna 2015-2017 rogmHa oT NpoekKTa 3a roguHu nogobpeHna 8 MCPO, EMCC nybinkyBa U3MeHeHUs,
KOMTO Le BAA3aT B CMNA 33 roAWLWHM NepmMoau, 3anoysallim Ha unmn cneg 1 aHyapu 2019 r. 0606weHne Ha
M3MEHEHMATA NO CbOTBETHUTE CTaHAAPTM € NPeACTaBeHO NO-A0yY:

e MC®O 3 BusHec KombuHauum n MCPO 11 CbBMECTHM CMOpPa3yMeHUss — pasfiCHEHME OTHOCHO
CYETOBOAHOTO OTYMTAHE Ha AbPXKaHM Npean TOBa AANOBE B CbBMECTHM AeAHOCTY;

e MCC12 JaHbum BbpXy A0X04Q — pa3ACHEHWEe OTHOCHO NOCAeACTBUATA OT r1e4Ha TOYKa HA AaHbuuTe
BbPXY A0X0A4a OT NNaLaHNA BbB Bpb3Ka C PUHAHCOBU MHCTPYMEHTU, KNacudumLumMpaHM KaTo cobCTBEH
KanuTan;

e MCC 23 Pa3xoam no 3aemn — pas3aCHeHMe OTHOCHO pa3xoamTe Nno 3aemu, OTroBapALLM Ha YCI0BUATA
3a KanuTanusmpaHe.

7. ny6I1MKyBaHM CTAaHAAPTU, KOUTO BCe oLle He Ca B CU/1a U He Ca Bb3npueTu no-paHo

Mo-aony ca npeacTaBeHn HakpaTKo NyBAMKyBaHMTe CcTaHAapTH, KOMTO BCE Ollle He ca AeNcTBallu Uan He ca
NPUAOXKeHN No-paHo oT pynaTa KbM AaTtaTa Ha M3gaBaHe Ha HacToAlmMA duMHaHCOB oTyeT. OnoBecTeHo e
KaK B pa3ymHa CTeneH MoKe Aa ce oYaksa Aa 6baaT NOBAMAHM ONOBecTABaHMATa, PUHAHCOBOTO CbCTOAHME
W pesynTatute OT AeNHOCTTa, KoraTo [pynaTta Bb3npueme Te3u CTaHAaPTV 3a MbpBY NbT. TOBa Ce o4YaKkBa Aa
CTaHe, Korato Te B/A3aT B cUAa.

MC®O 17: 3acmpaxosamenHu 0o2080pu

CTaH4apTbT B/AM3A B CWAA 33 FOAULWLHKW Nepuoam, 3anodsalin Ha mam cneg 1 aHyapm 2021 r., KaTo ce
Nno3B0/IABA NO-PaHHOTO My NMpuJiaraHe, NPW yC0BUE Ye APYKecTBOTO npuaara cbwo MCPO 15 Mpuxoam no
porogopu ¢ KameHtM n MCPO 9 duHaHcoBM MHCTpyMmeHTU. MCPO 17 3acTpaxoBaTenHW p[orosopu
YCTaHOBAABA NPUMHUMNUTE 33 NpPU3HaBaHe, OUEHABaHe, MpeacTaBAHE W OMOBecTABaHe Ha M34afeHu
3acTpaxoBaTesiHM foroopw. CblLLO Taka, TOW M3UCKBA NPUAAraHeTO Ha CXOA4HM MPUHLUMMM U MO OTHOLWEHUE
Ha Npe3acTpaxoBaTe/IHUTe AOrOBOPU U MHBECTULMOHHNTE A0r0OBOPU C AOMbJHUTENEH, HErapaHTUPaH AOXOA.
Uenta Ha cTaHgapta e fJa W3UCKBa Apy)KecTBaTa [fAa NpeaocTaBAT MHPoOpmMaumATa, CBbp3aHa CbC
3acTpaxoBaTe/iHM AOrOBOPM MO Ha4WMH, KOMTO AOCTOBEPHO OTpasABa Te3n Aorosopw. Ta3m uHbopmaums
ocurypssa 6asata 3a noTpedbuTennte Ha GMHAHCOBM OTHETHM A OLEHAT edeKTa, KOUTO JOrOBOPUTE B PaMKUTE
Ha obxsata Ha MC®PO 17, oKa3eaT BbpXy $PUHAHCOBOTO CbCTOAHME, GUHAHCOBUTE PE3YNTATM U NAPUYHUTE
noToun Ha gpyxectsoto. CTaHAApPTHT BCe olle He e npueT oT EC. To He e npunoxum 3a Mpynata.

MC®O 3 busHec kombuHayuu (U3meHeHus): feduHuyusa 3a 6usHec

N3meHeHuMATa ca B cMaa 3a roavLHM nepnoam, 3anodsawm Ha nnv cneg 1 anyapm 2020 ., KaTo ce NO3BOAABA
No-paHHOTO UM NpunaraHe. UameHeHUATa pa3sicHABAT MMHUMATHUTE U3MCKBAHMA 3@ BU3HEC 1 orpaHuYaBaT
neduHmnumnaTa 3a busHec. M3ameHeHMsTa CbLLO Taka NpeMaxBaT NpeLeHKaTa, 4aaAn NasapHUTe y4acTHMLM ca
B CbCTOAHWE Aa NPOMEHAT JUMCBALM €/IeEMEHTU, NPeAOoCTaBAT HACOKWM, NoAnomaraliy ApyKecTsaTa B
NnpeLeHKaTa, 4anun NpMAobUTUAT NPOLLEC € CHLLECTBEH U BbBEXKAAT HE33Ab/IKUTENEH TECT 33 KOHLLEHTpaLMA
Ha cnpaseg/nBa CTOMHOCT. Te3u M3MeHeHuA Bce owe He ca npuetu ot EC. pynaTa e aHan3unpa m oueHu
epeKTUTE OT U3MEHEHMATA BbPXY PUHAHCOBOTO CbCTOAHUE UM Pe3yaTaTUTe OT AeMHOCTTA.

UzmeHeHusa e MICC 1 lNMpedcmassaHe Ha PuHaHcoeu Omyemu u MCC 8 CuemoeodHa lNMonumuka, NMpomeHu
8 CuemosodHume lMpubnauszumenHu OyeHku u Mpewku: [eduHuyus 3a coujecmseHocm

N3meHeHMATa ca B CMAa 3@ FOAULLIHM Nepmnoam, 3anoyBalLm Ha unm cnep, 1 aHyapm 2020 r., KaTo ce N03BO/ABA
No-paHHOTO UM NpunaraHe. UameHeHUATa Pas3aCHABAT AedUHMLMATA 33 CbLLECTBEHOCT M KaK TpAbBa Aa 6bae
npwunaraHa T, KaTo NPeAoCTaBAT NPAKTUYECKU HACOKM, KOUTO A0 cera ca buam BratouveHn B apyrn MCOO.
MN3meHeHMATa CbLO TaKa MOACHABAT, Ye CbLLEeCTBEHOCTTA 3aBMCM OT eCcTeCcTBOTO M 3HA4YMMOCTTa Ha
MHbopMaumaTa. MpynaTa e aHann3npa 1 oLeHn edpeKkTUTe OT U3MEHEHUATA BbPXY GUHAHCOBOTO CbCTOAHME
WK pesynTtaTuTe oT AeNHOCTTA.
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7. Ny6auMKyBaHM CTaHAAPTU, KOUTO BCe OLLE HE Ca B CUJIa U He Ca Bb3NpPUETU NO-paHo (NpoabaKeHue)
KoHyenmyanHa pamka 3a puHaHco80 omvyumaHe

BMCC nyb6ankysa MameHeHaTa KoHuenTyanHaTa pamka 3a dMHAHCOBO OTYMTaHe Ha 29 mapT 2018 r., KoATo e
B CMANA 3a rOgMLLIHK Nepmnoaum, 3anoysalim Ha nam cnegd 1 aHyapu 2020 r. KoHuenTyanHata paMmKa npeacrass
KoHUenuuute 3a $pUHAHCOBOTO OTYMTaHe, pa3paboTBaHe Ha CTaHAAPTM, HACOKM OTHOCHO M3TOTBAHETO Ha
nocnenoBaTeIHM CHETOBOAHM MOSIUTUKM M HACOKM KbM Pa3bMpaHeTO M MHTEPNPETMPAHETO HA CTaH4APTUTE.
OcHoBHMTE NpPOMEHW, BbBEAEHW B peBu3MpaHata KoHuenTyanHa pamka 3a GMHAHCOBO OTYMTaHe, ca
CBBbP3aHM C KOHLUENUMATA 33 OLEHKa, BKAOYMTENHO aKTOpUTe, KOUTO cnefBa Aa ce B3emaT npeasua npu
n3bopa Ha 6a3a 3a OLEHKA, M KOHUENLUMATA 32 NpeacTaBAHEe M ONOBECTABAHE, BKAOUMTENHO U KOW LOXO4AMU U
pa3xogmu ce Knacuduumpat B Apyr BceobxsateH Aoxon. KoHUeNnTyanHaTa pamKa CblLO TaKa NpenocTaBs
aKTyanu3MpaHu onpeaesieHnA 3a aKTUB U MAacUB U KPUTEPUK 33 TAXHOTO NMPU3HaBaHe BbB GUHAHCOBUTE

Pecopma Ha peghepeHmHUMe noKasamesnu Ha sAuxeeHume npoyeHmu - MC®O 9, MCC 39 u MC®O 7
(U3meHeHus)

N3meHeHuATa ca B cuna 3a roavliHK nepuoam, 3anoysaiy Ha uam cneg 1 anyapu 2020 r. n Tpsabea aa ce
npwuaarat peTpocnekTMBHO. [103B0AABA C€ U NO-PAaHHOTO MM npunaraHe. lNpe3 centemspu 2019 r. CbBeTHT
no mMeXKayHapogHuTe cdeToBoAHU cTaHaapTh (CMCC) nybamkyBa nsmeHeHuns Ha MCPO 9, MCC 39 u MCdO
7, c KoeTo npuKkaumn ¢asa 1 ot pabortata cv B OTroBop Ha edpeKTuTe BbpXy GUHAHCOBOTO OTYMUTAHE OT
pedopmaTa Ha mexaybaHKoBUTE NMXBEHM npoueHTU. Pasa 2 we ce PoKycupa Bbpxy npobaemu, Kouto
MOTaT Aa Bb3HMKHAT, KOraTo JIMXBEHUTE MOKa3aTenn 6baaT 3amMeHeHU ¢ 6E3PUCKOBU JIMXBEHWU MPOL,EHTH.
My6nnKyBaHUTE M3MeHeHMA, agpecupaT npobnemu, BbB3HMKBALWM AOKATO Tpae 3amAHaTa Ha
CbLLECTBYBALLMTE /IMXBEHN NOKasaTe/IM C aNTEPHATMBHU NMXBEHW MOKasaTenu. Agpecupat ce edektuTe
BbPXY CneunmdUyHM CyYam Ha oTuMTaHe Ha xegrkmpaHe no MCPO 9 duHaHCcOBU UHCTpymeHTH n MCC 39
®PurHaHCOBU WHCTPYMeHTU: [pu3HaBaHe M OLEHABaHe, B KOWUTO Ce Ha/jlara OPMEHTUpPAH Kbm ObaeLLeTo
aHanu3. WM3ameHeHuMATa npeaBuKAaT BPeMEHHW OB6NeKYEHUA, MPUIOKUMU KbM W3UCKBAHMATA MpuU
Xe4KupaHe, B c/lydauTe B KOUTO CNa3BaHETO Ha Te3n M3WCKBAHWUA e MPAKO NOBAMAHO OT pedopmaTta Ha
pedepeHTHUTEe NoKasaTesin. [IpoMeHnTe N03BOAABAT OTYUTAHETO HA XeAXKMPAHETO Aa NPOAB/KN B Nepmoaa
Ha HeCUrypHOCT A0 3aMsHaTa Ha CblLecTByBawmTe pedepeHTHM JIMXBEHM MOKa3aTe/n C anTepHATUBHU
6e3pUCKOBU NIMXBEHWU NOKasaTenu. HanpaseHu ca usmeHeHns n 8 MCHOO 7 OUHAHCOBU WMHCTPYMEHTM:
OnoBecTABaHe, CbIAaCHO KOWTO Ce M3WCKBA MpeAcTaBAHETO Ha AOMNbAHUTENHA WHPopmauuAa 3a
HEeCUrypHOCTTa NpU XearKMpaHe B pe3ynTaT Ha pedopmaTta. [pynaTta we aHanmM3mpa un oueHU epeKkTuTe oT
M3MeHeHMATa BbpXy GMHAHCOBOTO CbCTOSIHUE UK Pe3yNTaTUTE OT AENHOCTTA.
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8. TMpuxoau oT AOroBOPU C KIUEHTU

Mo-pony ca npeacTaBeHU NPUXOAUTE OT AOrOBOPU C KNUEHTU:

01.01.2020- 01.01.2019-
30.06.2020 30.06.2019
MNpuxoamn oT AOrOBOPU C KANEHTU xun. ne Xxun. ne
leorpadckm nasapu

Bvarapua 33,918 25,166
[pyrv ovpasu ot EBpona 29,889 21,534
[Obprkasn n3sbH EBpona 1,233 140
65,040 46,840

MomeHT BbB BpemMeTo 3a NpM3HaBaHe Ha npuxoaute
MpexBbpneHn B onpeseneH MOMEHT BbB BpemeTo 53,308 39,709
MpexBbpneHn B Te4eHMe Ha BpemeTo 11,732 7,131
65,040 46,840

leorpadckarta MHGopmauma 3a npmuxoamuTe oT npoaaxba Ha NPoAyKLUMA U NPeaoCTaBAHe Ha ycayru ce 6asunpa
Ha MEeCTONO/IOXEHMETO Ha KAWEHTa.

Canpa no gorosopu
30.6.2020 31.12.2019

Xun. ne Xun. ne
TbproBcku B3emaHua (benexka 22) 26,888 24,120
AKTMBW MO AOrOBOPU C KANEHTU (6enexka 22) 6,998 1,700
Mac1BKM NO AOrOBOPU C KANEHTHU (6enexka 29) 15,388 7,927

TbproBCcKMTE B3EMaHMA He ca JIMXBOHOCHMU M 06uyainHo ce yperkaaT mexagy 30 1 60 aHu.

AKTMBMTE NO AOrOBOPYU C KAMEHTU BK/IOYBAT NPU3HATU NPUXOAM 33 U3MbJAHEHWN 3a4b/IKEHUA, KOUTO He ca
baKTyprpaHM KbM KIMEHTA, KaKTO U 3a4bpiKaHn NaalaHua oT KANeHTa 3a rapaHummn. AKTMBM NO A0roBopu C
K/MEHTM ce peknacmduumpar B CTaTUATA TbProBCKMU B3EMAHUA, KOraTo N/1alaHeTo CTaHe Ab/IKMMO.
MacuBuUTE NO AOrOBOPM C KJAMEHTM BK/IKOYBAT NOJYYEHN aBaHCOBM MAalLaHMUA OT KAUeHTU. Te ce npu3HaBsaT
KaTo MpMXo4, KOraTo 3aA4b/IXEHMETO 3a U3NbJHeHne 6bae YA0BNEeTBOPEHO.

3agb/nKeHusa 3a usnbaHeHue

LocmasKka Ha obopydsaHe/cmoKu

3aab/KeHMEeTO 3a U3Nb/HEHME ce YA0BNETBOPABA NPU A0CTaBKaTa Ha 060pyaBaHETO/CTOKMTE, a NAallaHeTo
0BMKHOBEHO ce M3BbpLLBa B pamKkuTe Ha 30 ao 90 aHM cnen AOCTaBKaTa.

PaszwupeHa nododpviKa

[orosopu, CbrnacHoO KOUTO ce NpeaocTaBA paslliMpeHa rapaHums 33 HOBO WM COBCTBEHOCT Ha KAMEHTA
obopyaBaHe. MNoaapbiKKkaTa ce OTYMTa CHETOBOAHO KAaTO OTAE/HO 3a4b/IKEHME 32 U3Mb/IHEHME U KbM Hes ce
pasnpefens 4yacT OT LieHaTa Ha caenKkaTta. 3af4b/KeHMeTOo 33 U3NbJIHEHWE 33 paslMpeHa NogapbikKa ce
NnpwW3HaBa 3a CPOKa Ha NoAApbIKKaTa (e4Ha, TPW, NET rogMHM), Bb3 OCHOBA Ha U3TEKMA Nepuos oT BpeMe.
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8. TMpuxoam ot AOroBOpU C KAMEHTU (NpoabAXKeHMUe)

WHCcmanayuoHHU ycnyau
3a4b/IKEHMETO 33 M3NbJIHEHWE CE YAO0BAETBOPABA B TEYEHWE HA BPeMeTo W MaallaHeTo 06UKHOBEHO ce
OBJIKM NPU NPUKAIOYBAHE Ha MHCTaNAUMATa M NPUEMAHETO i OT CTPaHa Ha K/AMeHTa.

YnpaenseaHu ycayau

AbArocpoyHn forosopu 3a nepuog ot TpM A0 NeT roguHKU 3a ynpasneHve Ha UT MHpacTpyKTypaTa Ha
K/WEHTA, MPU KOWUTO 3a4b/IKEHUETO 33 U3MbJHEHUE CE YA0B/IETBOPABA C TeYEeHMe Ha BpemeTo.

Ycnyau 8b8 8pb3KA € NpedocmassaHe HA AUYEH3U U copmyep, pa3pabomeHu om mpemu Auya

B cnyyauTe Ha LOrOBOPYU C KAMEHT, KOUTO BKAOYBAT KOMBUHALMA OT KOHCYATAHTCKM YCAYTU U NPEXBBLPAAHE
Ha N1LUEH3K, pa3paboTeHmn OT TPETU IMLA, MPUXOABLT Ce NPU3HABa B MOMEHTA Ha A0CTaBKaTta Ha codTyepHua
MPOAYKT.

MpuxoguTte, KOUTO ca NPU3HATM Npe3 TeKywaTa rogMHa OT CyMW, BKAKOYEHM B NACMBUTE NO O0OrOBOPU C
KNmMeHTu Ha 1 sHyapu 2020 ., ca B pasmep Ha 3,990 xun. n.. (Ha 1 AaHyapu 2019 ca 10,112 xun. ns..)

LleHata Ha caenkaTa, pasnpefesieHa KbM OCTaBallMTe 3a4b/BKEHUSA 33 M3MbJHEeHWe (KOMTO He ca
YA0B/NETBOPEHU UM KOUTO YaCTUYHO He ca yaosneTsopeHn) Kbm 30 toHn 2020 n 31 aekemspm 2019, e KaKTo

cnepga:

30.6.2020 31.12.2019
xun. ne Xun. ne
B pamKuTe Ha egHa roanHa 9,934 4,829
Cnep noseye oT eAgHa roanHa 5,251 3,462
15,185 8,291

9. O6wWwM 1 agMUHUCTPATUBHU pPa3xoam
01.01.2020- 01.01.2019-
30.06.2020 30.06.2019
xusn. ne xun. ne
Pa3sxoau 3a Bb3HarpaxkaeHua Ha HaeTu anua (1,196) (1,221)
AmopTusauus (72) (62)
KoHcynTaHTCKM ycayru (131) (430)
MNoanpbrKKa Ha 0PUC U KOMYHANHU YCAYTU (170) (278)
MpeAactaBUTENHM pa3xoam (41) (60)
Opyru pasxoam (429) (250)
(2,039) (2,301)
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10. Pa3xogu 3a npoaaxKbu U mapKeTUHr

Pa3xoau 3a Bb3Harpa)kgeHua Ha HaeTu anua
AmopTusayma

KOHCYNTaHTCKM N NOCPeaHMNYECKN YCayrn
Pa3xoau 3a MapKeTUHT 1 pekama

Apyrn pasxoau

11. Pa3xoan N0 MKOHOMUYECKU eNeMEHTU

Pa3xo,u,v|Te no MKOHOMUYECKHU enemeHTHn, BK/IIOYEHU B

aAMUHUCTPATMBHUTE Pasxoam M pasxoamuTte 3a npoaaxkba U MapKeTUHT, ca KaKTo cieaBa:

MN3meHeHMe B roToBa NPOAYKUMSA U HE3aBbpPLLIEHO NMPOM3BOACTBO
KanutannsmpaHu pasxoam 3a pa3BoiiHa A4eAHOCT

Pa3xoam 3a CypoBMHU U maTepranu

Pa3xoam 3a BbHLHW yCayrm

Pa3xoau 3a Bb3HArpa*kaeHMa Ha HaeTn nnua (benexka 14)

Pasxoan 3a amopTtmsauum

O pyrv pasxoam, BKAOYUTENHO cebeCcTOMHOCT Ha NPoAaAEHNTE CTOKM

12. Apyru npuxogm ot / (pasxogm 3a) geiiHocrTa

[pyau npuxodu om deliHocmma
MNevyanba oT Nnpogakba Ha UMOTU, MaLLMHU N CbOPBIKEHNSA

be3Bb3mesaHu cpeacTBa, NpefoCTaBeHU OT AbpKasBaTa
Mpuxoaun oT Haemu

Apyrv npuxogm

Jpyau pasxodu 3a deliHocmma

Fnobu
AOpyru pasxoamn

01.01.2020- 01.01.2019-
30.06.2020 30.06.2019
Xun. ne Xun. ne
(1,304) (1,371)
(60) (16)
(220) (230)
(481) (521)
(1,053) (334)
(3,118) (2,472)
cebecToMHOCTTa Ha npoaarkbute,
01.01.2020- 01.01.2019-
30.06.2020 30.06.2019
Xun. ne Xxun. ne
(62) 913
194 13
(187) (244)
(13,256) (9,510)
(5,652) (4,139)
(1,244) (993)
(37,288) (29,418)
(57,495) (43,378)
01.01.2020- 01.01.2019-
30.06.2020 30.06.2019
Xxun. s Xxun. sn1e
- 1
213 84
7 15
6 55
226 155
01.01.2020- 01.01.2019-
30.06.2020 30.06.2019
Xxun. ne Xxun. ne
(15) (1)
(4) (1)
(19) (2)
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13. duHaHcoBM Nnpuxoau n GUHAHCOBU pasxoau

®duHaHcosu pasxodu
Pa3xogwn 3a nmxeu

HeTHuM 3arybu oT NpoMeHU Ha BaJlyTHU KypcoBe
Opyrn puHaHcoBM pasxoam

PuHaHcosU npuxodu

anIXOp,M OT INXBU NO NpeaoCTtaBeHn 3aemMu

14. Pa3xoau 3a Bb3HarpaxkaeHusa Ha HaeTn amuya

3annatu
3a4bIKUTENHU COUMANTHU U APYTN OCUTYPOBKM

CpeaHuAT 6poit Ha HaeTuTe IMua 1 pasbusKa No GyHKUUK ca NpeacTaBeHn No-4ony:

PbvkoBoaeH nepcoHan
OnepaTmMBeH NepcoHan
TbproBCKM NepcoHan
AOMUHNCTPATUBEH NepcoHan

15. [aHbK BbpXy AoxoauTte

OCHOBHUTE KOMMNOHEHTU Ha pa3xoda 3a AaHbBK BbpXy 4OXOo4UTeE Ca:

01.01.2020- 01.01.2019-
30.06.2020 30.06.2019
Xxusn. ne xun. ne
(147) (164)
(182) (167)
(107) (131)

(436) (462)
01.01.2020- 01.01.2019-
30.06.2020 30.06.2019
Xusn. ne Xun. ne

5 2

5 2
01.01.2020- 01.01.2019-
30.06.2020 30.06.2019
Xxun. ne Xxun. ne
(4,863) (3,598)

(789) (541)
(5,652) (4,139)
01.01.2020- 01.01.2019-
30.06.2020 30.06.2019

Bpoii bpoii

10 4

137 101

40 24

40 32

227 161
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15. [laHbK BbpXy Aoxogute (npogbakeHue)

TeKyw 0aHbK 8bpxy 0oxodume

TekyL, pa3xo 3a AaHbK BbpXy AoxoauTe

CBbp3aH C Bb3HMKBAHETO M 06PAaTHOTO NPOABEHNE Ha
BPEMEHHU PA3/IMKM

Pa3xop 3a AaHBK BbpXy AOoXoAuTe, NPMU3HAT B OTYeTa 3a Bceob6xBaTHUA

poxop,

01.01.2020- 01.01.2019-
30.06.2020 30.06.2019
Xxun. ne Xxun. ne
(932) (372)

16 14

(916) (358)

PaBHeHMETO MeXAay pa3xoga 33 AAaHbK BbPXY 4OXOAWUTE, MPUIOXKMM KbM cYyeToBOAHaTa nedvanba npeau
OaHbK BbpXy AOXoAuTe MO 3aKOHOBATa AaHbyHa CTaBKa KbM pasxofa 3a AaHbK BbpXy AoxoauTte no
edeKTMBHaTa 3a [pynaTa cTaBKa 3a AaHbK BbpXy AoxoauTe 3a nepuoaute AHyapu — KOHM 2020, AHyapu —

FOHuM 2019 r., e KakTO cnegga:

CueToBOAHA Nevanba npegmn AaHbBK BbPXY AoxoamuTte
CueToBOAHa nevyanba npeau gaHbK BbPXY Aoxoaute
CTaBKa Ha AaHDbKA BbpXy Aoxogure

JaHbK npu gaHbyHa cTtaska 10%

JaHbyHn edeKkTn oT o61araHeTo Ha NevyanbuTe ApyrKecTBa C pas/inyHa
CTaBKa

JaHbyeH edpeKT OoT pa3xoan 1 NPUXoaun, HENPU3HATKN 33 AaHbYHU Lenmn

Ed)EKTMBHa CTaBKa Ha AdHDbKa BbpPXy goxoaurte

[aHbK BbpXy LOXOAMTE, OTYETEH BbB PUHAHCOBUA OTUET

01.01.2020- 01.01.2019-
30.06.2020 30.06.2019
Xun. ne Xun. ne
7,321 3,155

7,321 3,155

10% 10%

(732) (316)

(95) (41)

(89) (1)

(916) (358)

13% 11%

(916) (358)

(916) (358)

OTcpoyeHnTe gaHbum 3a pynata kbm 30 toHu 2020, 31 aekemspu 2019 ca cBbp3aHM CbC CneaHUTe NO3MLUN:

OT1yet 3a PUHAHCOBOTO
cbCTOAHME

Otuer 3a neyanbure unm
3ary6ute u gpyr sBceobxsateH

01.01.2020-  01.01.2020-

30.6.2020 31.12.2019 30.06.2020  30.06.2020

AKmugU o omcpo4eHu daHbyu/(nacusu) Xxun. ne Xun. ne Xxun. ne Xun. ne

HauuncneHu pasxoan 200 185 15 14

Pa3xoam 3a Bb3Harpa*kaeHmA Ha HaeTn nnua 121 120 1 -

MMOTH, MaLLIMHU U CbOPbIKeHUsA/ HemaTepuasiHu akTMBK (137) (137) -

Ob6esLeHKa v OTNMCBaHE Ha B3eMaHMA U NPesoCTaBeHN 3aemm 330 330 -

Opyrn 18 18 -
OTcpoyeHun gaHbuHKM akTnen / (nacusm) 532 516

U3meHeHMe Ha OTCpOYEHUTE AaHBLUM 16 14
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16. AKTUBM, KNnacudpuruMpaHM KaTo AbprKaHU 3a NpoaaxKba

Mpes 2016 roanHa, TenennHk busHec Cvpeucuc EAL npuaobmea anapraMeHTH, HamupaLlm ¢ B Axenon BbB

BPB3KA C TbProBCKM B3EMaHWUA OT KAWEHT Cie NpeMMHaTa npoueaypa no nybamyHa npogaxkba npukatoumnna
Ha 9 apekemspwu 2016.

MNpe3 oktomepu 2018 roamHa, TenennHk busHec Copeucuc EAL npuaobusa anaptameHtn B Cbpbua KaTto
obesneyeHne No NPesoCcTaBeH 3aem.

AI'IapTaMEHTVITe ca I-(ﬂaCMq)MLI,MpaHM KaTO AbpXKaHU 3a npop,a>+(6a, Tbii KaTo PBKOBOACTBOTO CE aHraxKumpa Cc
nnaaH 3a npo,u,am6aTa nm.

Kbm Kpaa Ha 2019 bewe HanpaBeHa Ma3apHa OLEHKa OT BbHLUEH EKCMepT, KaTo OueHKaTa He Jaae
WHAMKAUMM 33 HeobxoaMma obe3ueHKa Ha aKTUBMUTE.

17. Pa3xogu 3a 6baewm nepmoam

30.6.2020 31.12.2019

Xxun. ne. Xu”n. ne.
Canpo Ha 1 aHyapwu 8,630 6,877
HauncneHun npes rognHara 6,100 10,162
Mpu3HaTK B Nevanbata uam 3arybaTa (4,875) (8,409)
Canpo Kbm Kpasa Ha nepuoaa 9,855 8,630
TeKkyLwm 4,643 5,013
HeTekywm 5,212 3,617

9,855 8,630

PasxoauTe 3a 6'bLI,EU.I,M nepmnoan OCHOBHO BK/IIOYBAT npeannaateHa paswnpeHa noaapbvXKKa B AOMb/IHEHUE
KbM CTaHAQpPTHATA rapaHuna, npeaocraBeHa oT 40CTaBYMNUUNTE Ha o6opyp,BaHe.
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18. UmOTH, MaLLMHU N CHOPDBIKEHUA

OT4eTHa CTOMHOCT:

Cango Ha 1 AHyapwm 2020r.
Mpuaobutn

OTtnucaHn

MpexsbpneHn OT MaTepuanHu 3anacu
Canpo Ha 30 toHn 2020r.

HaTtpynaHa amoptunsauwma:

Cango Ha 1 aHyapwm 2020r.
Hauncnena

OTtnucaHa

Cango Ha 30 toHun 2020r.

HeTHa 6anaHcoBa cToiHOCT Ha 1 aAHyapu 2020r.

HeTHa 6anaHcoBa cToiiHoCT Ha 30 toHu 2020r.

OT4yeTHa CTOMHOCT:

Canpo Ha 1 aHyapu 2019r.

Kopekuwua npu npemmHaBaHe kbm MCPO 16
MNpnaobuTn

OTtnucaHmn

Mpexsbpaexu npu npeobpasysaHe
MpexsBbpneHn oT maTepranHu 3anacu
MpexBbpaeHn KbM MaTepuanHu1 3anacu
Canpo Ha 31 gekemspwu 2019r.

HatpynaHa amopTtusauua:

Canpo Ha 1 aHyapw 2019r.

Kopekuwusa npu npemmHaBaHe kbm MCPO 16

Hauncnena

OTtnucaHa

Mpexsbpnexu npu npeobpasysaHe
MpexsbpaeHn Kbm maTepuasHu 3anacu
BanyTHO-KypcoBM pasnunku

Canpo Ha 31 gekemspwu 2019r.

HeTHa 6anaHcoBa cTOMHOCT Ha 1 AHyapu 2019r.

HetHa 6anaHcoBa cToiiHOCT Ha 31 aekemspu 2019r.

AKTUBM 3a
AKTUBM C MawuHu mn MoTtopHn  CronmaHcK ynpasnss
npaBso Ha obopyagaH KomnioT- npesBo3HM ] aHu
nonssaHe e pu cpeAcTBa  MHBEHTap ycayrm 06wwo
Xxun. ne. Xun. ne.  xun. ne. Xun. ne. Xun. ne. Xxun. ne. Xxun. ne.
7,468 1,292 1,418 26 702 1,313 12,219
246 118 164 - 69 446 1,043
- (64) (142) - (16) (1) (223)
- - - - - 11 11
7,714 1,346 1,440 26 755 1,769 13,050
(1476) (917) (1111) (10) (440) (99) (4,053)
(714) (78) (146) (3) (31) (150) (1,122)
- 64 122 - 16 1 203
(2,2190) (931) (1,2135) (13) (455) (248) (4,972)
5,992 375 307 16 262 1,214 8,166
5,524 415 305 13 300 1,521 8,078
AKTMBM 33
AKTUBMU C MawuHu n MotopHu  CTonaHcK ynpasnas
npaso Ha o6opyasaH KomnioT-  npeBO3HMU 7] aHu
nosnssaHe e pu cpeAcTBa  MHBEHTap ycnyru 06wo
Xxun. ne. Xun. ne.  xus. ne. Xxun. ne. Xxun. ne. Xxun. ne. Xxun. ne.
- 1,019 1,223 143 513 1,855 4,753
5,217 - - (63) - (1,691) 3,463
2,251 347 262 7 216 1,150 4233
- (86) (74) (61) (27) (1) (249)
- 12 8 - 20
- - 4 - - - 4
- - (5) - - - (5)
7,468 1,292 1,418 26 702 1,313 12,219
- (892) (905) (120) (425) (279) (2,621)
(310) - - 53 - 257 -
(1,166) (95) (280) (4) (42) (78) (1,665)
- 70 73 61 27 1 232
- (1) (4) - - - (5)
- - 4 - - - 4
- 1 1 - - - 2
(1,476) (917) (1,111) (10) (440) (99) (4,053)
- 127 318 23 88 1,576 2,132
5,992 375 307 16 262 1,214 8,166
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19. NHBECTULUNOHHN UMOTH

30.6.2020 31.12.2019

Xxun. ne xun. ne

Canpo Ha 1 AHyapwm 362 342
UMOTH - -
MpomaAHa B cnpaBeganBa CTOMHOCT HA MHBECTULMOHHU UMOTH - 20
Canao Kbm Kpas Ha nepuopga 362 362

OnucaHue Ha npuaaraHMTe METOAM U CbLUECTBEHUTE NPEANO/IOKEHUA NPU onpeaesaHe Ha cnpaBeasiMBaTa
CTOMHOCT Ha MHBECTULMOHHUA UMOT

MeToa Ha ANCKOHTUPaAHUTE

MeTop Ha oLeHKa napuyHu notoum (DCF method)
CbluecTBeHUTE NPeAnoNoXKEHUA
- OyakBaHa LLeHa Ha Haema Ha KB.M. Ha mecel, EUR 8,22 -7,10
- Pa3cTteXX Ha LueHa Ha HaemMa Ha roguHa 1%
- AIMCKOHTOB NPOUEHT 9%

20. HematepuanHu akTusu

Pa3BoiiHa

Codryep peunHocT Opymm O6uwo
OT4yeTHa CTOMHOCT: Xxun. ne. xun. ne. Xxun. ne. Xxun. ne.
Canpgo Ha 1 aHyapu 2020r. 2,921 264 185 3,370
MpnaobuTtn - 194 93 287
OTnncaHm (10) - (3) (13)
Cango Ha 30 toHun 2020r. 2,911 458 275 3,644
HaTtpynaHa amopTtusauus:
Canpo Ha 1 saHyapu 2020r. (2,747) - (49) (2,796)
HauucneHa (100) - (22) (122)
OTnucaHa 10 - 3 13
Canpo Ha 30 toHu 2020r. (2,837) - (68) (2,905)
HeTHa 6anaHcoBa cToiMHOCT Ha 1 AHyapu 2020r. 174 264 136 574
HetHa 6anaHcoBa cToitHocT Ha 30 toHu 2020r. 74 458 207 739
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20. HematepuanHu akTuBM (NpogbaKeHue)

OT4yeTHa CTOMHOCT:

Cango Ha 1 aHyapu 2019r.
MpuaobuTtn

OTnncaHm

MNpexsbpneHun

Canpo Ha 31 pekemspu 2019r.
HatpynaHa amopTtu3auma:

Canpo Ha 1 aHyapu 2019r.
HauncneHa

MpexsbpneHun

OTtnuncaHa

Canpo Ha 31 gekemspu 2019r.

HeTHa 6anaHcoBa cToiHOCT Ha 1 AHyapu 2019r.

HeTHa 6anaHcoBa cToiiHOCT Ha 31 aekemspu 2019r.

Pa3BoitHa

Codtyep AeAHoCT Opyrn 0O6wo

Xun. ne. Xun. ne. Xun. ne. Xun. ne.
2,417 700 10 3,127
- 162 70 232
(31) (63) - (94)
535 (535) 105 105
2,921 264 185 3,370
(2,316) - (9) (2,325)
(462) - (21) (483)
- - (19) (19)
31 - - 31
(2,747) - (49) (2,796)
101 700 1 802
174 264 136 574

lpynaTa MHBECTUPA 3HAUUTENIeH Pecypc B Pa3BOMHA AEWHOCT Ha HOBU NPOAYKTU — COOTYEepHM pelleHus B
06/1aCTN KaToO KOMYHMKaLMK OT CNeABalLo NOKoNeHne, MHPOPMaLMOHHA U KMBEepCUrypHOCT, MHTerpMpaHa

CUTYPHOCT, MHTEPHET Ha BeluTe.

21. MartepmanHu 3anacu

MaTtepunanu

CtoKun

CTOKM Ha NbT

He3aBbplueHoO Nnpon3BoACTBO

0693LI,EHEHM MmaTtepuasiiu 3anacu

Canpo Ha 1 aHyapu
Canpo KbMm Kpana Ha neproaa

30.6.2020 31.12.2019
Xun. ne Xun. ne
258 72
3,742 3,182
- 690
1,165 1,226
5,165 5,170
30.6.2020 31.12.2019
Xun. ne Xun. ne
62 62
62 62
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22. TbproBCKU U ApYrv B3eMmaHuA

30.6.2020 31.12.2019

Xxun. ne Xxus. ne

TbproBCKM B3eMaHUs OT CBbpP3aHu auua, 6pyTHu (benexka 31) 2,854 2,143
TbproBCKM B3eMaHMA OT TPETU ML, 6pyTHU 24,505 22,448
Obe3ueHKa (471) (471)
TbproBcKku B3emaHuUA 26,888 24,120
LnBNaeHTN N Apyrn B3eMaHMA OT CBbP3aHM AnLa - 2
Opyrv B3emaHus™* 835 749
TbproBCcKu n apyru B3eMmaHuA 27,723 24,871

TbproBcKMTE B3EMaHMA He ca JIMXBOHOCHU M 0BMKHOBEHO ca cbC cpoK 30-60 gHM.

lpynata e yypeamna 3an0r BbPXy HACTOALWM M ObAelM TbProBCKM B3eMaHWs MO MHAMBUAYAN3UPAHU
porosopu Ha TenennHk busHec Copsucuc EALL c ornen obesneyaBaHe Ha yCBOEHUTe cpeacTBa No osbpapadT
WM OOMbAHUTENHW 33/103U HA HacToAWM M Obaewm B3eMaHus Ha TenennHk busHec Cobpsucuc EAL no
dMHaHCMpPaHUTe OT PeBOIBUPALLMA KPeauT NpoekTu. NpeasuaeHn ca n 4ONbAHUTENHN 331034 Ha HacTOALLM
M 6bAeWU B3emaHua No GpUHAHCUpaHWUTe OT peBonBUpalMAa KpeauT npoektn. Kbm 30 tonm 2020 r.,
ycBoeHuTe oT TenenuHk busHec Copeucuc EAJ, cpeactsa no A0rosBopa Bb3/AM3aT Ha Hyna nesa (Kbm 31
nexkemspu 2019 - 1,623 xun. n.. )

CbrnacHo ycnoBuMATa Ha 40roBopa 3a KpeamT, ckatoueH mexay Komyten 00 v PalidaliseHbaHk ALL benrpag,
CbOTBETHUTE KPEAWUTHW CPeacTBa Ce YCBOABAT CPeLly 3a/0r B PasmMep He Mo-MaabK OT B3emaHusaTa oT

OCHOBEH KAneHT. Kbm 30 toHM 2020 1., ycBOEHUTE CpeacTBa ca B pa3mep Ha 2,891 xun. niB. ( Kbm 31 gekemspu
2019 - 2,501 xun. nB.)

MNo-pony e oNnMcaHo ABUKEHUETO B NPOBM3UATA 33 O4YAKBAHM KpeauTHMU 3ary6v1 Ha TbProBCKUTE B3EMaAHUA:

30.6.2020 31.12.2019

Xxun. ne xun. ne

O6e3ueHKa Ha 1 aAHyapu cbrnacHo MCC 39 471 317
KopeKunm oT nbpBOHAYanHOTO npunaraHe Ha MCPO 9 - -
Canpgo Ha 1 aHyapwm cvrnacHo MC®0 9 471 317
OTnncaHun cymun - 72
HeTHa obe3ueHKa - 82
O6e3ueHKa KbM Kpas Ha nepuoga 471 471
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22.TbproBCKU U ApYyrv B3eMaHUA U aKTUBU NO A0rOBOPU C KIUEHTU

Kbm 30 toHn 2020 1. 1 31 gekemspun 2019 r., Bb3paCTOBMAT aHA/IN3 HA TbPrOBCKUTE B3EMAHUA U aKTUBUTE NO
[,0r0BOPU C KIMEHTU e NpeacTaBeH B TabanuaTta no-gony:

J[HK1 B npocpoune

91-180

Kbm 30 1oHun 2020 Tekywm <30agHn 31-60 aHn 61 - 90 aHK AHN > 181 aHun 06wo

XWUA. NB. XWUA. NB. XWUA. NB. XWUA. NB. XWUA. NB. XWUA. NB. XWUA. NB.
OyYaKBaH NPOLEHT Ha KpeauTHU 3arybu 0% 0% 0% 0% 0% 0%
TbproBCKM B3eMaHUA OT CBbP3aHM nua, 6pyTHU 2,474 377 - - 2 1 2,854
TbpProBCKM B3eMaHUA OT TpeTu auua, 6pyTHU 21,009 474 1405 282 630 705 24,505
AKTUBM MO AOrOBOPU C KINEHTH, BPYTHM 6,998 - - - - - 6,998
Ob6e3ueHKa OT NpeaxoaHu Nnepuoam - - - - - (471) (471)
06110 TbProBCKM B3eMaHUA U aKTUBU NO
[0rOBOPU C K/IMEHTU 30,481 851 1405 282 632 235 33,886

J[Hu B npocpoumne
91-180

Kbm 31 pekemspu 2019 TeKywm <304 31-60 gHn 61 - 90 AHM AHU > 181 aHn O6wo

XWUA. NB. XWA. NB. XWUA. NB. XWA. NB. XWUA. NB. XWUA. NB. XWA. NB.
OyaKBaH NPOLEHT Ha KpeauTHU 3arybu 0% 0% 0% 0% 0% 29%
TbProBCKM B3EMAHWUA OT CBBP3aHU IMLA, BPYTHU 1998 16 32 8 88 1 2143
TbproBCKM B3eMaHuA OT TPeTu anua, bpyTHU 20,530 930 117 190 121 560 22,448
AKTMBM NO JOTOBOPU C KNNEHTU, BpyTHU 1,700 - - - - - 1,700
OyakBaHa KpeguTHa 3aryba - - - - - (471) (471)
06110 TbProBCKM B3eMaHUA U aKTUBU NO
[OTOBOPMU C KIMEHTU 24,228 946 149 198 209 20 25,820

23. AKTUBMU NO A,0roBOPU C KNINEHTHU

Kbm 30 toHm 2020r., FpynaTta MMa akKTMBM MO AOrOBOPU C KJAMEHTU Ha CTOMHOCT 6,998 xun. nB. (Kbm
31 gekemBpu 2019 r.: 1,700 xun. nB.). Fpynata He o4yaKBa KpPeaAUTHU 3arybu Ha akTUBUTE MO AOroBOPU C
KNUEHTH.

24. NapuyHU cpeacTBa U NapUYHU €KBUBANIEHTU

30.6.2020  31.12.2019

Xxusn. ne Xxusn. ne

MapuyHu cpeactsa B 6poi 7 6
MapuyHM cpeacTBa M NAPUYHM EKBUBANEHTM NO Pa3niallaTesHN CMETKM

PUARW CPEA P pasninat 5,941 2,095

KpaTkocpoyHu Aenosmtn 98 98

6,046 2,199

MapuyHMTe cpeacTBa B 6BAHKOBU CMETKM Ce O/IMXBABAT C NAaBaLM IMXBEHM NPOLEHTM Ha 6a3a Ha baHKoBUTe
NINXBEHU NPOLLEHTU 3a AeHA. KpaTKOCpoYHWUTE AeN03UTM Ca 33 PA3/IUYHM NEPUOAN MEXAY efHa cegmuLa U
TPU Meceua, B 3aBUCMMOCT OT HernocpeacTBeEHMTE MOTPEOHOCTM OT NApUYHKM CpeacTBa Ha lpynaTta, u ce
O/INXBABAT MO CbOTBETHUTE MPOLEHTU, NPUNOKUMMN KbM KPAaTKOCPOUYHU aeno3nTtu. Kem 30 toHn 2020 n 31
pekemspu 2019 r., cnpaBea/MBaTa CTOMHOCT Ha NAapUYHUTE CPEACTBA M KPAaTKOCPOUYHUTE AEeMN03UTU e paBHa
Ha TAXHaTa 6anaHcoBa CTOMHOCT.
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25. be3Bb3mesaHU CpeACTBa NPEeAOCTaBEHU OT AbpXKaBaTa

Mpe3 2017 r., TenenanHk busHec Covpeucuc EAL ckntousa Aorosop ¢ MMUHUCTEPCTBO HA MKOHOMMKATA 3a
nosyyaBaHe Ha 6e3Bb3me3gHa MOMOLL MO MPOEKT BHeapABaHe HAa MHOBATMBHW YCAYrM KaTo 4acT OT
onepaTuBHa Nporpama “MHoBaLMKN N KOHKYpeHTocnocobHocT” 2014-2020.

Cnopeps, porosopa, 6e3Bb3Me3aHUTE CPeACTBA Ca M3MNO/A3BaHM 3a 3aKymnyBaHe Ha ONpPeAeNeHn MMOTH,
MaLUNHU, CbOPDBKEHUA M 060pYyABaHE N HEMATEPUANHM AKTUBM, KAKTO M 3@ oNpeaeneHn BbHLHW YCAYrK No
porosopa ot 2017 roguMHa. HAma HeusnbAHEHW yCAOBUA MO OTHOWeEHWe Ha porosopa. lMpe3 2018 r.
JpyKecTBoTo Nony4m ¢pmMHaHcHpaHeTo no gorosopa ot 2017 B pasmep Ha 373 xua. ns.

Mpe3 2019 r., TenennHk busHec Cobpeucuc EAL, KaTo 4acT OT KOHCOPLMYM, B KOWTO y4yacteaT Hag 30
NapTHbOPa OT PA3/IMYHU EBPONENCKM AbPXKaBWM MOJAYYM MbPBU TPAHW OT PMHAHCMpPAHE MO OnepaTUBHA
nporpama-ECHO European network of Cybersecurity centres and competence Hub for innovation and
Operations. Cpeactsata B pasamep Ha 463 xun. nB. NO NporpamaTa ca NpPenoCTaBeHM M M3MNON3BaHKU 3a
pasxo4u 3a nepcoHarn.

PasmepbT Ha 6ESB'b3Me3LI,HMTe cpeactea, NpU3HATU BbB d)VIHaHCOBMTe OT4YETHU, € B CbOTBETCTBUE C NONIE3HUA

XUBOT Ha I'IpMLI,O6MTOTO MMyLLecTBo, MalWnNHNU N CbOPBKEHUA U HEMATEPUANITHUN aKTUBU NN pPa3Xodn 3a
nepcoHan:

30.6.2020 31.12.2019
Xun. ne Xun. ne
Canpo Ha 1 AaHyapu 400 172
MonyyeHn npes rognHaTa - 464
Mpu3HaTK B Nneyanbarta uaum 3arybarta (213) (236)
Canpo Kbm Kpaa Ha nepuoaa 187 400
TeRrywm 187 328
HeTekywm - 72
187 400

26. JINXBOHOCHU 3aeMU U NPUBJIEYEHU CPeAaCcTBa
30.6.2020 31.12.2019
TeKkywm JluxseH % Xxun. ne Xxun. ne
baHKoBM 3aemu 0% 436 -
PeBonsupallm KpeaAUTHU AMHUN 1M LIBOR + 1.6%. 2,891 2,501
baHKoBM 3aemu 1-month EURIBOR +1.5% - 1,623
3,327 4,124
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26. JINXBOHOCHM 3aeMM U NpUBJIEYEHU cpeacTBa (NpoabaKeHue)

Osvpdpaghm Kpedum

Ha 10.10.2019 r., TenennHk bnsHec Covpsucuc EAL ckntousa [Jorosop 3a noemaHe Ha aHra*MMeHTU no
NMHWA 3a oBbpPAPAdT KPeanT ¢ ,YHUKpeauT Bynbank” ALl ¢ AMMUT 3a epeKTUBHO YCBOABAHE HA CpeacTBa U
noemaHe Ha YC/IOBHM aHraXKMMeHTU 0 5,867 xun. nB. 0BbpapadT 3a 0610 dMHAHCUPaHe Ha NOTpebHoCTUTe
oT 0bopoTHM cpeactBa. Kbm 30 toHn 2020 r. ycBOEHUTE CPeACcTBa ca B pasmep Hyna sieBa (Kbm 31 gekemspu
2019 - 392 xun. nB.) 3aembT e obesneyeH CbC 3a/0F Ha HacToAWM M ObAelwM B3emMaHUs Mo
WHANBMAYANN3NPAHM LOrOBOPMU.

Pesonsupauu KpedumHu AuHuU

Mo porosopbuT ot 10.10.2019 r., TenenuHk busHec Cvpsucuc EAL sKatousa ammut go 3,912 xun. ns.
peBoBMpPaLl, KPeaUT 33 YaCTUYHO QUHAHCUPAHE Ha KOHKPETHU NPoeKTM B pasmep Ao 80% oT pasnmkaTa
mexay oblaTta MM CTOMHOCT M NOJIyYeHM aBAaHCOBM NAALLAHKUSA, NOANEXKAL, HA YCBOsIBaHe Ha 6a3a OTAENHU
MCKaHus 1 oaobpeHuns 3a Bcekn npoekTt. Kbm 30 toHM 2020 r. ycBOEHUTE CPeAcTBa ca B pa3mep Hyna neBa
(kbm 31 aekemspu 2019 — 1, 231 xun. ns..).

Ha 30.06.2020 r. e nognucaH 1 AHeKC 3a eXXerogHo No4HOBABAHE Ha CbLUMA 4OrOBOP CbC CPOK HA YCBOABAHE
00 31.05.2021 .

OnpegeneHunte ¢ nocneaHns AHEKC YCIOBUA OTHOCHO MMUTUTE 33 ePEeKTUBHO YCBOSIBaHE Ha CpeacTBa U
noemaHe Ha YCOBHM aHTAXKMMEHTM MO AOTOBOPA BKJIOYBAT:

® 3ana3BaHe Ha 0BbpAPaAdT IMMUT 32 06O PUHAHCUMpPaHE Ha NOTPebHOCTUTE OT 0OOPOTHM CpeacTBa
ot 3,000 xun. eBpo;

*  yBE/ANYEHWME HA IMMMUTA Ha PEBOBMPALL, KPeaMUT 33 YaCcTUYHO PUHAHCMPAHE Ha KOHKPETHU NPOEKTHU
B pa3mep Ha 8o 80% OT passiMkaTa mexay obLata MM CTOMHOCT M NOJIyYEHM aBaHCOBM MaalLaHuA,
noasexall, Ha ycBosABaHe Ha 6a3a OTAEeNHU UCKaHMA U 0A406peHNs 3a BCEKU NpoeKT, oT 2,000 xun.
eBpo Ha 10,000 xun. eBpo;

* yBe/IMYEHMEe Ha IMMUTA 33 U3gaBaHe Ha 6aHKOBM rapaHuumn 1 akpegmTnem ot 10,000 xmn. eBpo Ha
13,000 xmn. eBpO, KaKTO M Ha MaKCMManHusA obll, pasmep Ha KpeauTa, BKAOUYMTENHO YCBOEH
oBbpapadT, peBosiBUpaLY, KPeanuT U n3aaaeHn 6aHKoBM rapaHumu u akpeautusmu, ot 11,000 xun.
eBpo Ha 13,000 xun. espo.

Komyten 10O uma ckatoveH ¢ 6aHKa A40roBop 3a KPAaTKOCPOYEH 3aem 3a 060pOoTHM CpeacTBa C A4OTOBOPEH
pasmep 5,000 xmn. gonapa. Ha 28.01.2020 r. KomyTen noanuceBa aHeKC 3a eXxerogHo noaHoBsABaHe Ha
CblLMA [0OroBopa 3a KpeauTHo ynecHeHue c Raiffeisen Banka AD Beograd (Cbpbus). 3aembT e M3LAano
obe3neyeH CbC 3a10r Ha B3eMaHuATa OT OcHOBeH KaneHT. Kbm 30 toHuM 2020 r., ycBOEHUTE CpeacTBa ca B
pa3mep Ha 2,891 xun. n.. (31 aekemspu 2019: 2,501 xun. n..)

Ha 20.02.2020 r. TenenvHk Anbanua noanucea Jorosop 3a KpaTKOCPOUHO PpuHaHcupaHe c First Investment
Bank — Albania SA ¢ ammut 500 xun. eBpo 3a dUHAHCMpPaAHe Ha B3eMaHMA No aKTypu, U3LALEHU KbM
onpeAeneH KANEHT Ha APYKECTBOTO OT TENEKOMYHUKALMOHHUA ceKTOp. PasxoauTe 3a Anxsu nNo KpeguTa ce
rnoemaT OT ropenocoyeHus KaueHT. lNpenocTaBeHUTe MO [0roBopa 0besnevyeHUs BKAKOYBAT 3a10r Ha
B3eMaHuATa no ¢pmMHaHcupaHute dpaktypu. Kbm 30.06.2020 r. ycBoeHuUTe OT TenennHk AnbaHua cpeacTtea no
[0roBopa ce paBHABAT Ha 436 xuA. ns..
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26. JINXBOHOCHM 3aeMM U NpUBJIEYEHU cpeacTBa (NpoabaKeHue)

PasHeHue Ha 08UX3teHUAMA HA NACUSU KbM NAPUYHU MOMOYU npousmuyauiu om guHaHcosama deiliHocm:
30.6.2020 31.12.2019

Xun. ne Xxun. ne
JINXBOHOCHU 3aeMM U NPUBNIEYEHU CpeacTBa Ha 1 AHyapu 4,124 5,312
MNonyyeHn 3aemun 30,750 49,307
MN3nnateHun 3aemmn (31,547) (50,494)
HauncneHun pasxogm 3a IMxemn 101 258
MnaTeHn Anxsun (101) (259)
JInxBOHOCHM 3aeMu U NpUBAEYEHU CpeaCcTBa KbM Kpas Ha nepuoaa 3,327 4,124

27. Iu3nHmMM

lpynaTa Mma AU3UHIOBM A0roBopu 3a oduc, NPeBO3HM CPEeACTBa, U aKTUBM 3a YNpasaABaHWU YCAYrH,
M3MN0/13BaHN B AeMHOCTTa. JIN3UHIUTE 332 aKTMBU 3a YNPaBAABaHWN YCAYIU UMAT CPOKOBE MeXAay 3 1 4 roamHu,
npeBo3HUTe cpeacTBa - 4 roauHu, a Haetute obucn 5 rogmHun. 3agbakeHuaTa Ha [pynata No HellHUTe
NU3MHIM ca obe3neyeHn Ypes coBCTBEHOCTTa Ha IM3MHIoAaTeNA BbPXY IM3UHTOBUTE aKTUBU. OBUKHOBEHO
lpynaTa HAMa NpaBo [a NPexBbp/ia M NPeoTAaBa Ha /IM3MHT HaeTUTe akTUBU, KaKTO U HAKOW A0roBopwu
M3UCKBaT OT [pynaTa Aa noaabpska onpeaeneHn GUHaHCOBU CbOTHOLLEHUA.

lpynaTta HAMa IM3MHIOBM AOrOBOPU, KOUTO BKAIOYBAT OMNLMM 33 YAb/XKaBaHe 1 NpeKpaTaBaHe U NPOMEHAUBU
NIU3UHIOBY NNALLLaHKA.

lpynaTa CblUOo Taka MMa IU3MHIM 332 NOMeELLLeHMA UK 06opyaBaHe, YMMTO IM3UHTOBKM CPOKOoBe ca 12 meceua
WM NO-MaJIKO, KaKTO U JI3UHTK 33 opuC 060pyaBaHe C HUCKA CTOMHOCT. 3a Te3un M3uHru, MpynaTta npuaara
0cB0bOOKAaBaHETO OT NpU3HaBaHe 3a "KPAaTKOCPOUHU IM3UHTU" U "IN3NHIY 32 aKTUBM C HUCKA CTOMHOCT".
Mo-pony ca npepocTtaBeHM 6HanaHCOBUTE CTOMHOCT Ha MPM3HATUTE aKTMBM C MpPaBO Ha MOA3BaHe U
OBUXeHuATa npes nepunoaa:

MoTopHu AKTMBM 3a
npeBo3HU ynpasnsBsa
Crpagu cpeacTBa HU ycnyrm Oo6uwo
Xxusn. ne Xusn. ne Xxusn. ne Xxusn. ne
Kbm 01 sHyapu 2020 3,385 419 2,188 5,992
8K/1. 10 AIU3UH208U 002080PU C NPEXBBPAAHE HA
cobcmeeHocmma 8 Kpas Ha 002080p - 1 2,188 2,189
Npugobutn 34 212 - 246
8K/1. 110 /IU3UH208U 002080PU C NPEX8bPASHE HA
cobcmeeHocmma 8 Kpas Ha 002080p - - - -
OTnucaHu - - - -
Pa3xoau 3a amopTusauus (407) (77) (230) (714)
8K/1. 10 /IU3UH208U 002080PU C NPEX8bPASHE HA
cobcmeeHocmma 8 Kpas Ha 002080p - (1) (230) (231)
Kbm 30 oHuM 2020 3,012 554 1,958 5,524
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27. NIn3nHrn (npoabakeHue)

MoTopHu AKTMBM 3a
NpPeBO3HU ynpasnsBa
Crpagu cpeacTBa HU yCnayrm O6uwo
Xun. ne xun. ne Xxun. ne Xxun. ne
Kbm 01 aHyapu 2019 3,045 427 1,434 4,906
8K/1. 10 /IU3UH208U 002080PU C NpexsbpsisiHe Ha
cobcmeeHocmma 8 Kpas Ha 002080p - 11 1,434 1,445
Npugobutn 966 121 1,164 2,251
8K/1. 10 /IU3UH208U 002080PU C NpexsbpsisiHe Ha
cobcmeeHocmma 8 Kpas Ha 002080p - - 1,164 1,164
OTnucaHu - - - -
Pasxogu 3a amopTusauma (626) (127) (410) (1,163)
8K/1. 10 /IU3UH208U 002080PU C NpexsbpsisiHe Ha
cobcmeeHocmma 8 Kpasa Ha 002080p - (10) (410) (420)
BanyTHM pasnnku - (2) - (2)
Kbm 31 aekemspu 2019 3,385 419 2,188 5,992

No-pony ca npepcraseHn 6anaHCcoBUTE CTOMHOCTM Ha 3a4b/IXKEeHUATA NO NIN3UHTU U OBUXKEHUATA Npe3
nepunoaa:

30.6.2020 31.12.2019

Xxun. ne Xxun. ne
Kbm 01 aHyapwu 6,009 1,428
EdekT oT npuemaHeTo Ha MC®PO 16 /IN3nHT - 3,372
Ha 1 anyapw 2019 r. (NnpensumncneH) 6,009 4,800
Mpuaobutn 222 2,629
Pasxogu 3a nnxsu 59 114
MnawaHmn (970) (1,536)
BanyTHM pasnnku - 2
Kbm Kpas Ha nepuopga 5,320 6,009
Tekywm 1,783 1,841
HeTekywm 3,537 4,168

CymaTta Ha 3afb/KEHMATA MO [0roBopu 33 PUHAHCOB NU3MHF, KOATO dopmMMpa YacT OT CangoTo Ha
NN3NHroBuTe 3aabaxKeHnsa kbm 30 toHn 2020 e 1,855 xun. nesa (Kbm 31 aekemspu 2019: 2,237 xun. ns..)
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28. TbproBCKU U ApPYru 3a4b/IXKEHUA

30.6.2020 31.12.2019
Xun. ne Xxun. ne
TbpProBCKM 3a4b/IKEHMA KbM CBbP3aHUM nnua (benexka 31) 133 274
TbproBCKM 3a4b/IKEHMA KbM TPETU LA 21,934 20,100
HauncneHu pasxoam 3,338 1,943
TbprosBcku 3agbmKeHUn 25,405 22,317
[JaHbyHM 3a4b/IKEHNA 1,013 2,785
OnBnaeHTn 1 Apyrv 3a4b/KEHNA KbM CBbP3aHM MUA - -
Lpyrv 3agbakeHnsa 946 1,694
Tbproscku 1 Apyru 3agbKeHna 27,364 26,796
TbproBCKMTE 3a4b/IKEHUA HE Ca IMXBOHOCHU M OBMKHOBEHO Ce ypexKaaT B CpoK oT 30-60 aHu.
JaHbYyHUTE 3a4bMKEHMA He Ca IMXBOHOCHU U Ce yperKaaT B 3aKOHOBO onpeaeneHnTe CPoKoBse.
Ldpyrute 3aabaKeHUA He ca IMXBOHOCHM U ce yperkaaT cpenHo B cpok oT 30 gHu.
29. Nacusu No AOroBOpPU C KANEHTU
30.6.2020 31.12.2019
Xxun. ne Xxun. ne
MacmBm NO AOrOBOPU CHC CBBP3AHM INLLA - 23
MonyyeHn aBaHcH 5,180 341
OTcpoyeHn npmuxoan 10,208 7,563
O6ww,0 Nac1MBu NO JOrOBOPU C K/IMEHTHU 15,388 7,927
TeKywm 10,129 4,939
HeTekywm 5,259 2,988
15,388 7,927

Mpy nbpBOHAYaNHOTO npunaraHe Ha MC®OO 15, lMonydeHuTe aBaHCKM M OTCPOYEHUTE MNPUXOAM,
npeacTasaaBawm GakTypupaHM CyMM KbM KAMEHTU Npeay U3NbAHEHMETO Ha AOrOBOPEHOTO 3a4b/IKEHWUE,

ce Knacmbmu,mpaT KbM [Tacnem No AOrOBOPU C KIUEHTH.

30. 3agbaXkeHUA 32 40XO0AM HA NepCcoHana Npu NeHCUOHUpPaAHe

30.6.2020 31.12.2019

Xun. ne Xun. ne

Canpo Ha 1 aHyapwu 10 8
HauncneHu npes rogmnHara - 2
Canpo B Kpas Ha nepuoga 10 10

OcHOBHUTE npegnonoxeHmAa, n3noa3BaHM 3a CHETOBOAHU LUEIN, Ca KAaKTO CneaBa:
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30. 3aabnXKeHuA 3a J,0X04U Ha NepcoHaNa NpU NeHCUOHUpaHe (NpoabaXKeHue)

OcCHOBHU NpeanonoKeHua 31.12.2019
Hopma Ha guckoHTUpaHe 0.40%
bbaewm ysennyeHmna Ha 3aniatuTe 5%
MpoueHT Ha 3aabpXKaHe Ha NepcoHana 80.14%

He ca HacTbnuAm BEPOATHUN NPOMEHU B KNto4HOBUTE AO0MNYCKAaHUA, KOUTO 6uxa mornu Aa OKaXaT CblleCTBEHO
BINAHWE BbPXY 3a4b/IKEHNETO 3a 40XO04UN HA NEPCOHa1a NPU NEHCNOHUNPAHE KbM KpaA Ha rogunHara.

31. OnoBecTABaHe Ha CBbP3aHU 1L

EctecTtBO Ha

Ume B3aUMOOTHOLLUEHUETO 3acerHatv KomnaHuu ot MpynaTa

TenenuHk busHec Covpsucuc Mpyn AL (Bbarapus)

TenenuHk busHec Copsucuc EAL (bBbnrapus) ObuepHo apykectBo Ha  TenenuHK busHec Copsucuc MNpyn AL - 100%
KomyTten 400 (Cbpbus) ObuepHo apykectBo Ha  TenennHK busHec Copsucuc MNpyn AL - 100%
Tenenunk 400 - Noaropuua (YepHa ropa) ObuepHo apykectso Ha  TenennHK busHec Copsucuc MNpyn AL - 100%
Tenenvuk 40O (BocHa n XepuerosuHa) OvuwepHo apykectBo Ha  TenenunHk busHec Copsucuc MNpyn AL - 100%
Tenenunk 400 (CnoseHusn) OvuwepHo apykectBo Ha  TenenunHk busHec Copsucuc MNpyn AL - 100%
TenenvHk Anbanus LUMK (An6aHun) OvuwepHo apykectBo Ha  TenennHk busHec Copsucuc MNpyn AL - 100%
TenenvHk busHec Covpsucuc JOOEN (CeBepHa

MakegoHus) ObuepHo apykectso Ha  TenennHK busHec Copsucuc MNpyn AL - 100%

Opyrv cebp3ann aMua

NUme EctecTBO Ha B3aUMOOTHOLLEHMETO
TenenuHk bbvarapua ALl (bbnarapus) Mopg, 06wy, KoHTpON
TenenuHk NHdpa Copeucuc EAL (bbarapus) Mopa, 06wy, KoHTpPON
TenenuHk Cutu Copsucuc EAL (Bbarapus) Mog, 06w, KoHTpPON
Tenenvuk Mlabec EOOJ, (Bbarapus) Mog, 06w, KOHTpPON
TenenvHk Copsucus PymbHusa CP/1 (PymbHMSA) Mog, 06w, KoHTpPON
TenenvHk MK OO (CeBepHa MakeaoHus) Mog, 06w, KoHTpPON
Tenenuuk tOKei /ita. (BennkobputaHus) Mopa, 06wy, KoHTpPON
TenenuHk Tmb6X (Ffepmaxua)

CekHet A/l (Bbnrapus) Mopa, 06wy, KoHTpPON
MapudoHc Xonauure iumutug (Kunvp) Mog, 06w, KoHTpPON
B-UHBecTMBbHT XonauHre b.B. - (Huaepnanana) Mog, 06w, KOHTpON
TenenvHk MuBectmbHTC EOO/, (Bbarapuma) Mopa 06L KOHTPON
By MHBecTMbHTC Bbarapua EOO/, (Bbarapusa) Mog, 06w, KoHTpPON
®dUNNA OH TPAK O0[, (Bbnrapus) Mopa, 06wy, KoHTpON
OunsennsbT OO0/ (Bbnrapus) Mopa, 06wy, KoHTpON
TOTAN TB B.B. (Hnaepnanaun) Mopa, 06wy, KoHTpON
BU MHBECTMBHTC (KUMBP) NIMMUTUA, (Knnbp) Mopa, obuy, KoHTPON
MOYALINDT UHK., (CALLL) Mopg, 06wy, KOHTPON
TENEAUHK NHDPA CbPBUCUC LUMK, (An6aHus) Mopg, 06wy, KOHTPON
SUNNAOHTPAK /iTa, (Bennkobputanusa) Mopg, 06wy, KOHTPON
TOTANMHA TENEBM3UA A0O, (XbpBaTcka) Mopa, obuy, KoHTPON
TenenuHk Cutn EOOL (Bbarapums) Mopa, 0buy, KoHTPON
TEMENVUHK MHBECTMBHTC C.a.p.n (/Ttokcembypr) Mopa, 0buy, KoOHTPON
Puuxun EOO/L, (Bbnrapus) Mopa, 0buy, KOHTPON
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31. OnoBecTABaHe Ha CBbp3aHu nua (npogbakeHue)

CbBmecTHM onepauymm 3a 2020 n 2019 r.:
EcrectBO Ha

Ume B3aMMOOTHOLWEHMeTo 3acerHatm KomnaHum ot Mpynara
KoHcopuuym E-XenT (Bbarapus) Yyactue TenennHk busHec Copsucuc EAL — 80%
MpwitH Bopabp OO (Bbarapus) YyacTtue TenennHk busHec Copsucmc EAL - 50%
KoHcopuunym AT Cbpeucus (bbarapus) YyacTtue TenennHk busHec Copsucmc EAL
KoHcopuunym Tenecek (Bbarapus) YyacTtue TenenuHk busHec Copsucmc EAL - 50%
KoHcopuunym TenennHk MHdo (Bbarapus) YuyacTtue TenennHk busHec Copsucuc EAL - 78%
KoHcopuuym TenenuHk Mpyn (Bbarapwms) Yyactue Tenennnk busHec Cvpeucuc EAL —50%
KoHcopuuym TexHONUHK (Bbarapus) Yuactue TenennHk busHec Cvpsucmc EAL —59,10%
KoHcopuunym Bbarapcku nopeuus (Bbarapus) Yyactue Tenennnk busHec Cvpeucuc EAL — 15%
KoHcopuuym Mpuitd bopabp 3 (Bbarapwms) Yyactue Tenennnk busHec Cvpsucuc EALL - 75,91%
KoHcopunym Tenecuctemc 33/, YyacTtue Tenennuk busHec Copsucuc EAL - 63,50%
KoHcopuunym CucTen 433/ YyacTtue Tenennuk busHec Copsucmc EAL - 50%

Tabanuute no-gony npeacrasAT obuiaTa Cyma Ha CAENKUTE, CKOUYEHU CbC CBbP3aHM MLA Npe3 CboTBeTHaTa
¢dMHaAHCOBA roAMHa, KaKTO U HeypeaeHUTe Canaa KbM Kpaa Ha BCAKa GUHAHCOBA roanHa.

TobproBcKa aeiiHocT MNpopaak6u Ha cBbP3aHU Auua MoKynKu oT cBbp3aHu Mua
01.01.2020- 01.01.2019- 01.01.2020- 01.01.2019-
30.06.2020 30.06.2019 30.06.2020 30.06.2019
Ume Xxun. ne Xxun. ne Xxun. ne Xxun. ne
Opyrn ceBbp3aHu anua (nog obuy KoOHTPO ) 3,766 475 850 1,727
3,766 475 850 1,727

Nnxsun HauuncneHu Ha cBbp3aHu amua HauucneHu ot cBbp3aHM AMua
01.01.2020- 01.01.2019- 01.01.2020- 01.01.2019-
30.06.2020 30.06.2019 30.06.2020 30.06.2019
Ume xun. ne Xxun. ne Xxun. ne Xxun. ne
Opyrv cBbp3aHn anua (nog obuy, KOHTPOA) 3 2 - 9
3 2 - 9

TobproBcKa aeiiHoCT B3emaHusa OT CBbP3aHU AnLA 3aAbAKEeHUA KbM CBbpP3aHU
30.6.2020 31.12.2019 30.6.2020 31.12.2019
Ume xun. ne Xusn. ne Xxusn. ne Xxun. ne
Opyrv cBbp3aHu anua (nog o6 KOHTpoN) 2,803 2,092 133 274
2,803 2,092 133 274

CymuTe, AbIKUMM OT CBBP3AHU /IMLA, Ca BK/IIOUYEHW B TbPTrOBCKU U Apyrv B3emaHus (6enexka 22). Cymute,
AB/IKMMM Ha CBbP3aHM /INLLA, Ca BK/IIOYEHUM B TbPrOBCKU M APYIY 3agb/KeHuA (benexka 28).

B3emaHuWATa M 334 b/IKEHUATA OT M KbM CBbP3aHM NLA He MoraT Aa 6baaT HeTupaHu. HeypeaeHute canga,
CBbP3aHM C TbProBCKM B3EMaHWA W TbPrOBCKM 3aAb/XKEHMA B KpaA Ha rogmHarta, ca HeobesneueHwu,
6e3/1MXBEHU U Ce YpeXKaaT B napu.
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31. OnoBecTABaHe Ha CBbp3aHu nua (npogbakeHue)

CbBMecTHM onepauumn

NHTepecbT Ha TenennHk busHec Copeucuc EAL B CbBMeECTHM onepauunm e onpesesieH B CnopasymeHmnaTa 3a
KoHcopumym. TenennHk busHec Copsucuc EAL n gpyrute CTpaHu ca CbrnacHM, Bb3 OCHOBA HA B3aWUMHO
CbTPYAHWMYECTBO, Aa 06eaMHAT ycuamata cn nod Gopmata Ha KOHCOPLMYM 33 LLeITE Ha M3BbPLUBAHE Ha
KOHKPETHW NPOEKTHU, KaTo HUTO eZlHa OT CTPaHWUTE He NpuTerKaBa KOHTPOA. MapTHbOPUTE y4acTBaT C aKTUBM,
nacuBu, NPUXOOM U Pa3xoan B CbOTBETCTBUE C TEXHMA AAN HA ydacTMe B KOHcopuuym. KoHcopunymute He
reHepupaT neyanba nnu 3aryba.

TabnnuuTte no-gony nNpeactaBAT MHTepecuTe Ha TenenuHk busHec Cvbpsucuc EAL — npuxogu, pasxoau,
AKTUBM N NACMBU B KOHCOPLUYMUTE:

Tbproscka AeuHoOCT MNpoaaxk6u MoKynkn

01.01.2020- 01.01.2019- 01.01.2020- 01.01.2019-
30.06.2020 30.06.2019 30.06.2020 30.06.2019
Ume Xus. ne. Xus. ne. Xxus. ne. Xus. ne.
KoHcopunym TenenuHk Mpyn 2,851 - - -
KoHcopumym Tenecucremc 33/, 1,506 - - -
KoHcopunym CucTen A334 288 - - -
KoHcopumym ATI Cbpeucus 162 165 - -
KoHcopumym TeXHONMHK 5 - - -
KoHcopumym Tenecek 2 - - -
KoHcopumym MNpuitH Bopabp 3 - 3,711 - -
4,814 3,876 - -

TbproscKa AenHoOCT B3emaHus 3apbakeHun
30.06.2020 31.12.2019 30.06.2020 31.12.2019
Ume Xus. ne. Xus. ne. Xus. ne. Xus. ne.
KoHcopunym Tenenunnk pyn - - 293 -
KoHcopunym CucTen A334 - - 4,712 -
KoHcopumym ATI Cbpsucus 15 109 - -
KoHcopumym Bbarapckm nopeuus - - 17 7
15 109 5,022 7
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32. AKUMOHEepEeH Kanutan u pesepsu

30.06.2020 31.12.2019

aKyuu aKyuu

ObunKHOBEHM akumK no 1 n.. BCAKa 12,500,000 12,500,000
12,500,000 12,500,000

OB6MKHOBEHM aKUUK, U3NNaTeHn BGN’000 BGN’000
B Kpas Ha nepuoaa, n3gafeHu n nnateHn 12,500 12,500

BcUYKM 0OBMKHOBEHM aKLMK Ca U3LAN0 NNATEHM.

LOpyxectsoTo TenennHk busHec Copsucuc Npyn ALl e ocHosaHo npes toaun 2019 r. c ocHoBeH Kanutana ot 50
xuA. n. Hannyumat kem 31.12.2019 r. ocHoBeH KanuTan B pasmep Ha 12,500 xun. nB. € A4OCTUIHAT B pe3yaTaT
oT npeobpasyBaHeTo Ha TenennHk Bwvarapus EAL, c koeto B TenenuHk BusHec Cvbpsucuc Mpyn A ca
OTAENIeHN NPUCHLLMTE Ha 0bocobeHaTa AeHOCT BU3HeC ycayrm HeTHM akTMBM B pasmep Ha 12,667 xun. niB.
M 32 CMETKa Ha Tasu cyma ca obpasyBaHU AONbJAHUTENIEH OCHOBEH KanuTas B pa3smep Ha 12,450 xua. B. 1
obLwm pesepsu B paamep Ha 217 xun. ns..

3aKoHOBM pe3epBu

3aKoHOBUTE pe3epBU ce GopmMMpaT OT HepasnpegesneHaTa nedyanba B CbOTBETCTBME CbC 3aKOHOBUTE
M3MCKBAHWUA U MOraT [a Ce M3MN0A3BaT 32 KOMNEHCUPAHE Ha TEKYLIM UAN MUHAAM 3arybu. CbrnacHo YneH 246
oT TbProBCKMA 3aKOH B Bbarapus, 3akoHoBUTE pe3epBu ce 3a4eNAT A0KaTo AOCTUIHAT eHa AeceTa UK no-
ro/IfiMa 4acT oT KanuTana. M3TouyHmum 3a popmmpaHe Ha 3aKOHOBUTE pe3epBU ca Hall-MaNKo eaHa AeceTa
YyacT OT HeTHaTa nevan6a, NPeMUM OT eMUCUM Ha aKLUMW U CPeAacTBaTa, NpeaBuAeHW B ycTaBa MAWM No
peleHne Ha 06LWOTO CbbpaHMe Ha akuMoHepuTe.

3aKkoHoBUTe pe3epsu ca GopmMmMpaHmM OT HepasnpegeneHuTe nedyanbu Ha TenennHk busHec Copeucuc EAL,
(30.06.2020 1 2019 r.: 100 xun. nB.) u TenenuHk busHec Copeucuc Mpyn A (30.06.2020 1 2019 r: 217 xua.
nB.)

Kbm 30 toHn 2020 r., 3aKOHOBUTE pe3epBu Ha MpynaTta Bb3Au3aT Ha 317 xua. n.. (31 gekemspum 2019: 100
XWUn. ne..).

Apyru pesepsu
[pyrute pesepsu ca popmupaHu cnes npunaraHe Ha MeTofa Ha NpeaLecTBeHNKa Npu NnpuaobusaHeTo Ha

Apy)KecTBaTa nog o6u, KOHTPO/A M NPeACTaBAABaAT pas3/MKaTa MeKAy MHBecTUuMATa B Npuaobutute
APYKECTBA M OCHOBHMUTE KanuTaau Ha Te3n ApyKecTBa.

Pe3sepBu OT NpeBanyTupaHe
Te3un pesepsBu Bb3HWKBAT OT NPEN3UNCAABAHETO Ha PE3yNTaTUTE U PUHAHCOBOTO CLCTOSHME HA AblUEePHU
APYKecTBa BbB Ba/yTaTa Ha npeacTaBAHe Ha [pynarta.

Kbm 30 toHK 2020 r., pe3epBuTe OT NpeBanyTMpaHe Bb3au3ar Ha (558) xun. ne. (31 aekemspu 2019 r: (556)
XWUN.NB.).
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33. PasnpeaeneHu AUBUAEHTU

PasnpeaeneHuTe AMBUAEHTM OT ApyrKecTBaTa B pynata (KbmM KOMMaHMATa — maika TenenvHK busHec
Cbpsucuc Npyn ALl npes 2020 r.) 1 2019 r. ca npeAcTaBeHM B cAeaHaTa Tabaunua:

30.6.2020 31.12.2019

Ume Xun. ne Xun. ne
Komyten 00 450 3,445
Tenennuk 400 - Moaropuua 160 436
Tenennuk 400, bocHa n XepuerosmHa 270 386
Tenennuk 4,00, CnoseHua 606 -
TenennHk busHec Copsucuc EAL 7,002 2,000
8,488 6,267

Kbm 30 toHun 2020 r., ausmaeHTtute ot Tenenmuk OO, bocHa n XepuerosmHa u Tenenmuk 400, ChoBeHus ,
Komyten OO0 wn TenennHk busHec Coubpsucmuc EAL ca HennateHn. Kom 31 gekemspu 2019 r., Hama
HeusnnaTeHn AUBUAEHTW.

34. OueHABaHe Ha cnpaBea/IMBU CTOMHOCTU

Ta6m4u,aTa NMOKa3Ba HUBATA Ha MepapXMﬂTa Ha cnpaseannsute CTOMHOCTM Ha aKTUBUTE MU MaCUBUTE Ha
I'pynaTa, oueHABaHWM NO CnpaBeasinea CTOMHOCT. He e BKto4veHa MHCbOpMaLI,MFl 3a cnpaseaganeBuTe CTOMHOCTU
Ha (I)VIHaHCOBMTe adKTUBWU N NaCnBun, KOUTO He Ce OLLeHABAT MO CnpaBea/MBa CTOI\/’1HOCT, Korato 6banaHcoBaTa
MM CTOMHOCT e pPa3ymHo I'IpM6/'IM)-K€HMe Ha CnpaBeasinBaTta CTOMHOCT.

CnpaBea/MBa CTOMHOCT

3Haunmu 3Haunmu
KoTtupaum Habnto- HeHabnto-
LeHM Ha Aaemu Aaemu
AKTUBHM BXOAALLM BXOAALLMN
[ara Ha nasapm AAHHU A3HHKU
2020 oueHKaTa 06wo (Huso 1) (Hueo 2) (Hueo 3)
Xxun. ne Xun. ne Xun. ne Xxun. ne

AKTUBM, OLLeHAAIBaHU NO CNpaBeA/IMBa CTOMHOCT

WNHBECTULMOHHM UMOTH:

Oduc umoTn 31.12.2019 362 - - 362
06wo 362 - - 362

CnpaBseamBa CTOMHOCT

3Hauumm 3Haunmum
KoTtupanu Habno- HeHabnto-
LieHu Ha Aaemu Aaemu
AKTUBHMU BXOAALM BXOAALM
Aata Ha nasapu AaHHU AaHHU
2019 oueHKara 0O6uwo (Hueo 1) (Hueo 2) (Hueo 3)
Xusn. ne Xusn. ne Xusn. ne Xusn. ne

AKTUBM, OLLEHABaHM NO cCNpaBes/iMBa CTOUHOCT

MNHBECTULMOHHN UMOTH:

Oduc nmotun 31.12.2019 362 - - 362
O6uwo 362 - - 362
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35. AHraXXMmMeHTU U YCNOBHMU 3a4b/IKEHUA

CbaebHu Npon3BoACTBa M UCKOBE: HAMA cblilecTBeHN cbaebHM NPoM3BOACTBa M MCKOBE cpelly Mpynarta.

Kanutanosu aHraxkumeHtn: Kom 30 toHn 2020 r. n 31 pekemspu 2019 r., Ipynata HAMa KanuTaaoBwu

AHTAXMMEHTN.
AHra’>MMeHTH B N0/13a Ha CBbP3aHUN MLa

Kbm 30.06.2020 r. M npe3 oTyeTHMA nepuod EmMuUTEHTBT npogbnkasa Aa 6bae NopbyuTesn, CbOTBETHO
3asiorogaTten no cnegHuTe A0roBopu, cKatodeHu npes 2019 r. 3a obesneyaBaHe Ha 3aabaKeHusTa Ha TEC
EAZl no JoroBop 3a NOEMaHe Ha KPeaUTHU aHTAXKMMEHTU MO IMHUA 33 0BbPAPADT KpeauT ¢ ,YHUKpeauT
BynbaHk”“ AL:

e  [OrOBOP 33 NOPBUYUTENCTBO C YHUKpeauT bynbaHk Afl, obe3neyaBall, BCUYKN B3eMaHUA Ha baHKaTa
ot TbEC EA/l, npousTUYalM OT rOpPenoCOYEHMA AOrOBOP 3a KPeaAUT M aHEeKCUTE KbM Hero, Ao
OKOHYaTe/IHOTO MM MOoracABaHe, C MOCOYMEH B AOroBOpPa 3a MOPbYMTENCTBO 06LW, pasmep Ha
noasnexawma Ha ycsoasaHe ot TEC EAL] KpeguteH AMMKUT KbM gaTtaTa Ha gorosopa o 11,000 xua.
€Bpo;

® [0roBOp 3a 3as0r Ha nputerkasaHute oT EmuteHta 100% oT akummte B Kanutana Ha TbC EAL c
,YHUKpeauT bynbank” ALl, obesneyaBsall, BCUYKM B3eMaHUA Ha H6aHKaTa oT TBC EALl, npomnsTmyaLLm
OT ropenocoYeHmA A0roBop 3a KPeaAuT U aHEKCUTE KbM HEro, 0 OKOHYaTe/IHOTO MM NoracaBaHe, C
NOCOYEH B A0roBOpa 3a 3a/10r pa3Mep Ha raBHULLA KbM gaTaTa Ha gorosopa o 11,000 xun. espo.

C peweHune Ha 0bwoTo cbbpaHMe Ha akumMoHepuTe oT 30.06.2020 r. e M34aAeHO NpeaBapuUTenHo ogobpeHne
33 U3gaBaHeTO Ha KopropaTuBHa rapaHums ot TEC Mpyn B nonsa Ha Citi Bank n Cisco Systems International
B.V. (XonaHauna), obe3nevyaBalla Bb3MOMKHOCTTA 33 M3BbPLUBAHE HA MOKYMKM OT CTpaHa Ha Komyten u
Tenenunnk CnoseHusa no gorosopm cue Cisco Systems International B.V. Ha 06opyaBaHe Ha BUCOKA CTOMHOCT
NPy OTN0XKEHO NJaLLaHe B pa3mep Ha Ao 5,100 xun. waTtcku gonapa.

36. Llenn n nonntuka 3a ynpasneHune Ha GUHAHCOBUA PUCK U KanuTana

OcHOBHUTE GMHAHCOBM MacMBM Ha lpynaTa BK/AOYBAT JIMXBOHOCHM 33aEeMW W MPUBJEYEHU CPEACTBa, W
TbProBCKM 3aab/xKeHuna. OCHOBHaTa Len Ha Te3n GUHAHCOBM MHCTPYMEHTU € Aa Ce ocurypu GpuHaHcupaHe
3a feliHocTTa Ha Mpynarta. IpynaTta npuTeskasa GMHAHCOBM aKTUBM KaTo TbPrOBCKM B3eMaHuA, NPesoCTaBeH!
3aeMu, MAaPUYHM CPEACTBA U KPATKOCPOUYHU 4EMN03MTH, KOMTO Bb3HMKBAT NPAKO OT AeMHOCTTa.

Mpe3 2020 r., kakto 1 npe3 2019 r., pynata He NpuTe)KaBa U He Tbpryea C AepUBaATUBHU GUHAHCOBM
WHCTPYMEHTH.

OCHOBHUTE PUCKOBE, NPOM3TUYALLM OT GUHAHCOBUTE MHCTPYMEHTM Ha pynaTa ca IMXBEH PUCK, IMKBUAEH
PUCK, BanyTeH PUCK W KpeauTeH puUCK. MoaMTMKaTa, KOATO PbKOBOACTBOTO Ha [lpynaTa npwunara 3a
ynpaBaeHue Ha Te3n puckoBse, e 0606LLeHa no-gony.

JInxseH puck

Mpeaswa NAaBalLMA XapaKTep Ha eKCcnosuumMmute Nno oBbpapadT M PeBONBUPALLU KPEAUTHU NUMUTA B
3aBMCMMOCT OT TeKyLl,aTa AMHAMMKA Ha HETHMUA 0BOPOTEH KanuTtas, NPUNOKUMUTE Kay3n 33 MUHUMASEH
JINXBEH MPOLLEHT B C/Iy4al Ha OTPULATENHN TNXBEHU MHAEKCU U CUCTEMHO HabtoAaBaHUTE Npe3 OTYETHUA U
npeaxofHn nepnoan Takmea HMBa Ha EURIBOR, gpyKectBaTa oT [pynata He npubareat go xearknpaHe Ha
JINXBEHUA PUCK MO AOrOBOPU 33 KPEAUTHU IMHUKN. TeKyLmuTe U3SMEeHEeHMA N NPOrHo3umTe 3a pa3BuTUE Ha
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36. Uenn n nonntuka 3a ynpasaeHue Ha pMHaAHCOBUA PUCK U KanuTana (npogbakeHue)

nepnoanyHO aKTyaindnpaHnTe n naaBalln MHAEKCU OCTaBaT NpeameT Ha HENPEKBCHATO npocinegasaHe C
orneg Ha CBOeBpPeMEHHOTO nMpeaorosapAHe Ha NTMXBEHUTE yCaoBUA MO KpeaUuTHU NTNHUN U eBEeHTYa/IHaTa
d)MKcaLI,VIﬂ Unn XegxumpaHe Ha JNUXBEHUTE NPOUEHTU NO ObATOCPOYHU AOroBOpPU 3a (I)VIHaHCOB NN3UNHT B
CQlydan Ha HaCTbnuUam Unm o4akBaHU CblLLeCTBEHN H66I'IaI'OI'IpMF|THM N3MEHEHWNA B NAa3apHUTE INXBU
JINXBOHOCHUTE d)VIHaHCOBVI UHCTPYMEHTU Ha prnaTa KbM OaTaTa Ha OTYUTAHE Ha INXBEHUA npod)mn ca:

30.6.2020 31.12.2019
Xun. ne Xxun. ne
UHCTpyMeHTU ¢ GUKCUPAH IMXBEH NPOLEHT
DMHAHCOBU aKTUBMU 6,039 2,193
MapuyHM cpeacTBa v NAPUYHN EKBUBANIEHTH 6,039 2,193
duHaHcoBM Nacmsmn (949) (597)
JINXBOHOCHM 3aemu U NpUBAEYEHN CpeacTBa (rnaBHMLA) (436) -
drHaAHCOBU NIU3UHTU (513) (597)
5,090 1,596
5,090 1,596
30.6.2020 31.12.2019
Xxun. ne xun. ne
MHCTPYMEHTU C NPOMEHIUB JIMXBEH NPOLLEHT
®drHAHCOBM aKTMBM - -
®dunHaHCcoBM Nnacusmn (4,233) (5,764)
JINXBOHOCHM 3aemMM U NpUBEYEHM CPeaCcTBa (raBHULA) (2,891) (4,124)
®dUHAHCOBM NN3UHIN (1,342) (1 640)
(4,233) (5,764)
(4,233) (5,764)

MpomaHaTta Ha 100 6a3nCHM NYHKTa Ha INXBEHMTE MPOLLEHTM KbM AaTaTa Ha OTYeTa Lie yBeandaT (Hamanar)
neyanbata uau 3arybata CbC CyMMTe, NOCOYEHW NO-40AY. TO3M aHanAM3 NpuMema, 4Ye BCUYKM ApYru

NPOMEHNNBMY, ocobeHo KypCoB€ Ha 4yXaeCTpaHHa BaalyTa, OCTaBaT MOCTOAHHW.

Eghekm 8 xunsaou nesa

Neyan6u unu 3arybm

1.00% -1.00%
yBenuyeHue HamaneHue
30 roHK 2020
MHCTPYMEHTM C NPOMEHNNB INXBEH NPOLEHT (39) 29
YyBCTBUTENIHOCT Ha NapuUYHUTE NoToum (HeTHO) (39) 29
31 pekemspu 2019
MHCTPYMEHTU C NPOMEH/IUB JIMXBEH NPOLLEHT (44) 25
YyBCTBUTENHOCT HA NAPUYHUTE NOTOLM (HETHO) (44) 25

B PEe3ynTaT OT A0roBapAHETO HA MUHUMATHN NNXBEHU NPOLUEHTU, PAaBHUN HaA JINXBEHUTE MaApPHKOBE NN Ha
06LLI,VIFI INXBEH MPOLLEHT KbM AaTaTa Ha nNoanmcBaHe Ha A0Orosopa no HAKOU UHCTPYMEHTHU, Ed)eKTVITe oT

yBe/ind4aBaHe U HamaiABaHe C e4Ha U Cblla Pa3/inka B TUXBEHUA NPOLEHT Ca aCUMETPUYHN.

61



= telelink

-«
\‘ BUSINESS SERVICES
TenennHk busHec Copsucuc Npyn ALl

NOACHUTE/IHU BENNIEXXKU KbM KOHCONTMAUPAHUA MEXXAUHEH PUHAHCOB OTHET
3a nepuoaa, 3asbpusaly, Ha 30 toHu 2020 r.
36. Uenn n nonntuka 3a ynpasaeHue Ha MHaHCOBUA PUCK U KanuTana (npogbakeHue)

BanyTteH puck

lpynaTta onepupa Ha pasIMyHKU Nasapy U BbB BANYTU PasNMYHK, OT GYHKUMOHAHATA M BanyTa, KakTo M BbB
Ba/lyTW Ha TPETM CTPAHW, BKAIOYBALLM HA-BeYe NOKYNKKU 1 puHaHcupaHe B LLLaTCKM faonapum, n e CboTBETHO
W3103KeHa Ha TPAH3aKLUWMOHHM M TPAHCIALMOHHM BanyTHW puckose. Ekcnosmumata Ha MpynaTta Kbm pUCK OT
N3MeHeHNe Ha 0OMEHHUTE KypPCcoBe HA MECTHM BalyTU € OFPaHUYeHa 3HaYMTEIHO OT GUKCMPAHUTE KypcoBe
Espo//fles n EBpo/BocHeHCKa MapKa, NoaabpiKaHu oT AeicTBalimTe B bbarapma n bocHa v XepuerosuHa
CUCTEMM Ha BanyTeH 6opa, M OT Bb3NpMeMaHeTo Ha EBPOTO KaTo HauMOHanHa Banyta B YepHa ropa, B
pe3ynTaTt Ha KoeTo npeobnafasaly, AAN B KOHCOAMOMPAHUTE Pe3ynTaTtM 3aemaT oblmTe npoaaxkom u
nevyanbm, reHepupaHu B LOPUCAMKLNKN, U3MNOA3BALLM MM NPUBBP3aHN Kbm EBpoTO mam flesa. MpynaTta e
N3/10XKeHa Ha TPaHCcauMoHeH puck B Cbpbua, cBbP3aH C NaaBalmaA BanyTeH Kypc Ha Cpbbckua anHap.

3HauMTeNHa YacT OT NPUXOAUTE U pasxoauTe 3a NPOAAXK6U, BKAOUMUTENTHO MECTHU CTOKU U YCAYTU, TPYA, U
APYr1 NOCTOAHHM Pa3xoan, ca AEHOMUHUPAHU B MECTHUTE BaayTU Ha AeNCTBaLLUTE AbLIEPHU APYKecTBa.

BanyTHUAT PUCK Ha TPETM JiMua MO OTHOLWIEHME Ha APyra TbProBUA € OrpaHuyeH OT CbLLecTByBaLuUTe
[OrOBOPHU YC0BUA 33 MHAEKCUMPAHE Ha BaslyTHUA KYpC Ha B3emaHuaTa B Cbpbusa n ChoseHus.

PucKoBeTe OT TbProBuA C Yy)KAECTpaHHa BajsyTa Ce CMeKyaBaT OT ApyskecTBaTa OT [pynarta, Kato ce
CbrnacyBa, AOKO/IKOTO € Bb3MOXHO, BPEMETO M Ba/lyTUTE Ha HEMHUTE TbProBCKM B3EMaHUA U 3a4b/IKEHNA,
KaKTO M Ypes3 CPOYHM MOKYMNKM Ha LWATCKM J0NapK 3a NnallaHe Ha U3BpaHn Ha HENOKPUTU 3a0b/IKEHNA.

KpeaurteH puck

lpynaTa ce cTpemMu Aa Tbprysa M3KAUMTENHO C YTBbPAEHM U NAATEKOCNOCOBHM KOHTPAreHT! KaTo BoZeLm
TENEeKOMYHMKALUMOHHM onepaTtopy, Ny6AUMYHM OpraHM3auMM M MYATMHAUMOHANHW Npeanpuatna wu
AbATOCPOYHM NAPTHLOPM C AOKa3aHa naaTerkHa uctopus. Cangata M cpoyHaTa CTPYKTypa Ha B3eMaHMATa ce
cnepaT Tekywo. NMopagmn ToBa, eKCNo3nLMATa Ha FpynaTa KbM KPeaWUTEH PUCK € CUIHO OrpaHnYeHa.

KpeauTHUAT PUCK, KOMTO Bb3HUKBA OT ApyrMTe GMHAHCOBM aKTMBM Ha [pynaTta, KaTo Hanpumep, NapuyHu
cpeAacTBa v Apyrv GUHAHCOBM aKTUBW, NPEACTaBAABA KpeAWUTHaTa eKcnosnumaATa Ha FpynaTa, NpomsTMyalla
OT Bb3MOXKHOCTTA HErOBMTE KOHTPAreHT! 4a He U3MbAHAT CBOMTE 3a4b/IXKEHUA.

MaKcumanHaTa KpeauTHa ekcnosmuma Ha pynaTta no NoBoA Ha NPU3HaTUTE GUHAHCOBU aKTUBM, Bb3/1M3a Ha
cboTBeTHaTa UM CTOMHOCT no 6anaHca Kbm 30 toHKM 2020 T.

JInkBnaeH puck

MapuyHWUTe NoTouM Ha lpynaTa moraTt Aa NPeTbpnAT 3HAYUTENHU MOMEHTHU KonebaHus B pe3ynTaTt oT
pa3Hoo6pasHM GaKTOpPKU KaTo NMKOBM HapacTBaHMA Ha HETHUA 0BOPOTEH KanuTas, yCuaeHa MHBECTULMOHHA
AEeMNHOCT, U3nnallaHe Ha AMBUAEHTU U ApP., B Pe3yATaT Ha KOUTO NapUYHUTE CPeACTBa Ha AAAEHO APYKECTBO
oT pynaTa Aa ce OKarKaT HeAOCTAaTbyHM 33 MOCPELLaHe HA HEeroBUTE M3UCKYEMU 3aLb/KeHuA. Bbnpeku
Ha/IMYMETO Ha LOTOBOPU 33 PUHAHCHMPAHE, OCUTYPABALLM 3HAYMTEHM MO PasMmep JMMUTM 3a NoJI3BaHE Ha
060pPOTHM cpeacTBa M YCBOSIBaHUA C 06WO NpeaHasHavyeHne, U GUHAHCMPAHETO HA 3HAYUTENIHA YacT oT
WHBECTULIMMTE C AOrOBOPU 32 GUHAHCOB JIU3UHT, HAJIMLLE € PUCK TE3M IMMUTU [, Ce OKarKaT HeOCTAaTbyYHU B
JafeHn MOMEHTU uan nepuogu. MogobHn aednumnT moraTt ga foBeAaT 4O BpeMeHHa HecnocobHOCT Ha
eHO WM noBeye ApyKecTBa oT IpynaTa Aa 06CNyKBAT HaBPEMEHHO 3a4b/IKEHUATA CU KbM TPETU iMLa C
pa3HO06pasHM HEraTUBHU NOCNEANLM 3a HeHaTa penyTaumsa U GUHAHCOBO CbCTOAHME.
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36. Uenn n nonntuka 3a ynpasaeHue Ha GpMHAHCOBUA PUCK U KanuTana (npogbakeHue)

JNuksungeH puck (npogbnkeHune)

JINKBUOHMAT PUCK Ce ynpaB/aABa 4Ype3 NAAHMPAHE Ha MapuMyHMTE NOTOUM U NOAAbPXKAHUTE MNAPUYHM
CpeacTBa U AOroBapPsSIHETO Ha KPeAUTHU IMMUTU U GUHAHCOBO CbAENCTBME C PEHOMMUPAHU MECTHU BaHKK U
CTpaTerMyecku aHra*KMpaHu NapTHbOPMU.

Tabnunuyata no-gony obobuwasa nagekHua npodpun Ha GUHAHCOBUTE 3aabKeHMA Ha [pynaTta Kbm 30 OHU
2020r. 1 31 pekemBpwm 2019 r. Ha 6a3a Ha AOrOBOPHUTE AMCKOHTMPAHU NAALLAHMUA:

30 1oHM 2020 1. Ha < 3 meceua 3-12 1-5 >5 06wo
NOMUCKBaH meceua roguHun roguHun
xun. ne Xxun. ne Xxun. ne Xxun. ne xun. ne Xxun. ne
JINXBOHOCHM 3aeMun 1 NpUBAEYEHN
cpeacTsa - 436 2,891 - - 3,327
JIN3UHT - 409 1,366 3,545 - 5,320
TbpProBCKU U APYrn 3a4b/IKEHUA 13,709 7,849 4,447 - - 26,005
Macrem No JOroBOPU C KINEHTU - 861 9,224 5,303 - 15,388
31 exemspn 2019 T. Ha <3 meceua 3-12 1-5 >5 O6wo
MOUCKBaH meceua roagnHu roagnHu
Xun. ne Xxun. ne Xxun. ne Xxun. ne Xxun. ne xun. ne
JINXBOHOCHM 3aeMun 1 NpUBAEYEHN
cpeacTsa 392 1,231 2,501 - - 4,124
JIN3UHT - 411 1430 4168 - 6,009
TbpProBCKU U APYrK 3a4b/IKEHUA 9,429 12,235 3400 - - 25,064
Macmen No fOroBOPU C KINEHTU - 1,002 3,937 2,988 - 7,927

YnpasneHue Ha Kanutana

OcHoBHaTa Uen Ha ynpas/ieHMEeTO Ha KanuTana Ha lpynaTa e noaabp:KaHeTo Ha CTabuneH KpeauTeH PerTUHT
W NOAXOAALLM KanuTaoBN CbOTHOLLIEHWS, OCUTYPABALLM KaKTO GMHAHCOBa CTabUIHOCT Ha AeMHOCTTa, Taka U
MaKCMMaIHa CTOMHOCT 3a aKLMOHepuTe.

lpynaTa ynpaBnABa KanuTanoBaTa CU CTPYKTypa M MNpPaBM KOPEKUWW B HeA C Orfies Ha MPOMEHUTe B
WKOHOMMYECKUTE YCNOBUA. 3a noanbpKaHe WAW KOpUTMpaHe Ha KanuTanoBaTa CTPYKTypa TA MOXe Aa
KOpurmpa nialLaHeTo Ha AMBUAEHTU Ha aKLMOHEepUTe, Aa BbPHE KanuTaa Ha akLMOHepUTe UAK Ja eMUTMPA
HOBW akuuu. MNpes rogmnHute, npukatodsawm Ha 30 toHn 2020 r. n 31 gekemspu 2019r. HAMA NPOMEHMU B
uennTe, NOAUTUKATA MAM NpoLecUuTe.

lpynaTa KOHTPOAMPA KanuTana KaTo M3no3Ba KoedULMEHT Ha 3a4NbKHANOCT (TMbPUHT), KOWTO e paBeH Ha
HETHWUA AbAr, pasgeneH Ha ob6lMA Kanutan NaloC HEeTHMA AbAr. [pynata BKAOYBA B HETHMA CU AbAT
JINXBOHOCHMTE 3aeMW U MPUBAEYEHN CPEACTBA, 3a4b/IKEHNA 33 GUHAHCOB NNSUHF, TbPrOBCKUTE U ApYTU
3a4b/IKEHNA, NACUBKU NO AOTOBOPU C KANEHTM HaMaeHN C NapUYHUTE CPeACTBa U NAPUYHUTE EKBUBANEHTH,
6e3 npeycTaHOBEHUTE AENHOCTM.
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37. Uenu n nonnTMKa 3a ynpasneHue Ha GpUHAHCOBUA PUCK (Mpoab/xKeHue)

YnpasneHue Ha Kanutana (npoAab/KeHue)

30.6.2020 31.12.2019

Xusn. ne Xxusn. ne
JINXBOHOCHM 3aeMK 1 NPUBAEYEHUN CpeacTBa 3,327 4,124
3agbaKeHue No GUHAHCOB ANIUHT 5,320 6,009
TbproBCKM 1 Apyru 3abaKeHnA 27,364 26,796
Macmeun NO JOroBOPU C KAMEHTH 15,388 7,927
HamaneHu c napunyHm cpeactsa U KPaTKOCPOUHU 4EMN03UTH (6,046) (2,199)
HeTteH gbnr 45,353 42,657
CobcTBEH KanuTan 14,743 8,340
KopurnpaH cobcTBeH KanuTan 14,743 8,340
Kanutan n HeTeH abar 60,096 50,997
KoeduumneHT Ha 3a41bXKHANOCT (TMbPUHT) 75% 84%

37. CbbutnAa cnep patata Ha MEXAUHHUA KOHCONMAUPaHUA GUHAHCOB OTuYeT

Ha 01.07.2020 e uspgageHa KoprnopaTuBHa rapaHums oT ,TenennHk busHec Cvpeucuc Npyn“ Al B nonsa Ha
Citi Bank m Cisco Systems International B.V. (XonaHaus), obesneyaBallia Bb3MOXKHOCTTa 33 U3BbPLUBAHE Ha
NMOKYMKK OT cTpaHa Ha KomyTten n TenennHk ChoseHus no aorosopu cbe Cisco Systems International B.V. Ha
obopyaBaHe Ha BUCOKa CTOMHOCT NPW YCN0BUA Ha OT/IOXKEHO NJialliaHe, B pasmep Ha Ao 5,100 xu. WwaTcku
gonapa.
Ha 27.07.2020, Ha 3acefaHue Ha YnpaBuTenHus cbBeT Ha , TenenuHk busHec Copsucuc Mpyn“ ALl ca B3eTtn
CNefiHUTe peLlueHus:
e oaobpeHMe Ha HOMMHALMK 33 YyneHoBe Ha OAUTHMA KOMMUTET, KOUTO LWe 6baaT npeacTaBeHM 3a
of06peHne Ha Haa3opHua cbeeT Ha [py»ecTBoTo M O6LWLOTO CbbpaHMe Ha aKLMOHEPUTE;
o OpobpeHue Ha npoeKTa Ha CTaTyT Ha OAUTHUA KOMUTET Ha [pyKecTBOTO;
e [la ce npeanoxu, o6uoTo cbbpaHMe Ha aKLMOHepUTe Aa B3eme pelleHue ga bbae pasnpeseneHa
nevyanbata Ha [py*kectBoTo 3a 2019 r. e B pa3mep Ha 217288.82 (aBecTa U cegemHageceT Xunaam
[ABecTa ocemaeceT U ocem neBa U 82 CT.) neBa, KaTo Ha oCHoBaHWe 41.246 an.1 oT T3 BbB Bpb3Ka C
4n.246 an.2 ot T3 ga 6bae otaeneHa 1/10 ot nevanbata Ha [JpyKectsoTo 3a 2019 r. 3a o6pasysaHe
Ha ¢oHg, ,PesepseH” Ha [py»KecTBOTO A0 AocTuraHe Ha 1/10 oT KanuTana My U cyma B pasmep Ha
195 559.94 (cTo AeBeTAeceT U NeT XMAAau NeTCTOTUH NeTaeceT U AeBeT nesa 1 94 cT.) nesa Aa 6bae
pasnpefeneHa KaTto AMBUAEHT OT nevyanbata Ha [pyKecTBoTo 33 2019 T.
e Ha 6a3a npeactaBeHn odepTn 3a HesaBUCUM OUHAHCOB OAMT Ha OGUHAHCOBUTE OTYETU HaA
[JpyxkectBoTo 33 2020 1., KNacnpa 0AUTOPCKA KOMNAHWA, KOATO LLLe NpeasIoXKu Ha 0610To cbbpaHue
Ha aKuuoHepuTe 33 M360p Ha OAMTOP 3a M3BbPLIBAHE HA He3aBUCUMM QUHAHCOB OAMT Ha
¢durHaHcoBUTe OoTYeTM Ha [pyxKecTBoTo 3a 2020 .
e 1360p HAa MHBECTULMOHEH MOCPEeSHWK 33 M3BbPLIBAHE HAa 0OPATHO M3KynyBaHe Ha aKUMKW Ha
OpyectBoTo — ,,EnaHa TpenanHr” AL;
e (OpobpeHue Ha MOTMBMpPaAH AoKnag no 4yn. 114a 3MMNLK 3a uenecbobpasHOCTTa U yCNOBUATA Ha
caenkun no 4n.114 3MMNLUK, nspasasawim ce BbB Bb3HUKBaHe Ha B3eMaHMA Ha [JpyXKecTBOTO OT
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TenennHk busHec Copsucuc EAZ, Komyten [.0.0, Copbua, Tenenanuk [.0.0. CnoseHus, TenennHk
[.0.0 YepHa lNopa, Teneamuk [.0.0. bocHa u XepuerosuHa, TenennHk Anbanus LUMK, AnbaHusa n
TenennHk busHec Copsucuc Jooen, CesepHa MaKkenoHus;

OpobpeHne Ha MmoTUBMPaH AoKnag no Y. 114a 3MMNUK 3a uenecbobpasHocTTa M ycnoBMATa Ha
caenku no 4n.114 3MMNLUK, nspasasalim ce B CKAOUBAHE HA aHeKcH Kbm gorosop o1 01.11.2019 . 3a
Haem Ha ob3aBegeHM paboTHM MecTa, KaKTO M KbM A0roBop 3a npegocTtaBsaHe Ha IT ycayru ot
09.10.2019 r. mexay Apy*KectBoTO U ,, TenennHk busHec Copeucuc” EAL,.

OpobpeHne Ha MOoTUBMPaH AoKaag no ya. 114a 3MMNUK 3a uenecbobpasHocTTa M ycnoBMATa Ha
caenkun no 4n.114 3MMukK, vspasasalim ce B CKAKOYBAHE Ha aHEKC KbM AOrOBOP 3a NApMYeH 3aem,
CKAtoyeH Ha 02.09.2019 r., mexay ApyKecTBoTo U , TenennHk busHec Copaucuc” EAL.

Ha 30.07.2020, Ha 3aceaaHue Ha YnpaBuTenHua cbBeT Ha , TenennHKk busHec Copeucuc Mpyn” AL ca B3etu
cnepHuUTe pelleHus:

Ha 03.0

Mpuet e [loknag 3a n3nnawaHe Ha 6-meceyeH ausmaeHT no yn. 1158, an. 2, 1. 1 ot 3MMUK;

[a ce npegnoxu, obuoTo cbbpaHne Ha akUMOHepUTe Aa B3eme pelleHue Aa bbae pasnpeaeneHa
cymata otT 6 000 000.00 /wect muanoHa/ neBa KaTo 6-mecevyeH AMBUAEHT OT nedyanbara,
peanu3mpaHa OT [py’KeCcTBOTO CbrIacHO WM3roTBeHUs 6-mecevyeH GMHAHCOB OTYET 33 MbPBOTO
nonyrogme Ha 2020 r. 1 Bb3 OCHOBA Ha M3roTBeHWA OT YnpaButenHuA cbsBeT [loKknag OTHOCHO
M3NCKBaHMATaA Ha yn. 1158 ot 3MMUK.

[a ce yupean HOBO AbLLEPHO APYKECTBO Ha [ApyKecTBOTO B XbpBaTna - TenennHk busHec Copsucmc
A.0.0, ¢ Kanutan: 10,000 (geceT xmunagm) eBpo UAM TAXHATa PaBHOCTOMHOCT B XbPBATCKU KYHU U
ynpaB/ieHMe, BKAKOYBALLO - YNpaBaABall AMPeKTop r-H [oiko MapTUHOBMY M HaA30peH CbBeET,
cberoALl, ce oT r-H MeaH XKutmaros, r-H OpaunH Pyces u r-H NBo Pyces.

[a npeanoxu, obwoTo cbbpaHme Ha akuMoHepuTe Ha [pyKecTBoTOo, Aa Bb3/10XKM Ha YNPaBUTENHUSA
CbBeT Aa M3roTem A0 Kpaa Ha 2020 r. Ha NaaH 3a CTUMY/IMPAHE Ha CAYXXuTenuTe Ha pynaTa ¢ akuum
CcbobpasHo NpeacTaBsHETO;

[a npeanoxu, obuwoTto cbbpaHme Ha akLMOHepuTe Ha [pyKecTBOTO 43 Bb3/I0XKM Ha YNpaBUTENHUSA
CbBeT ga n3roteu Ao Kpaa Ha 2020 r. npoueaypa 3a e4HOKPATHO CTUMYAMPAHE Ha CAYXKUTENUTE C
aKumn.,

8.2020, Ha 3acegaHne Ha HapsopHusa cbeeT Ha ,TenennHk busHec Copeucuc Mpyn“ AL ca B3eTu

cnegHUTE peleHnA:

OpobpeHve Ha nNpeanoXeHUTe OT YNPaBUTENHUA CbBET Y/IEHOBE HA OAUTHUA KOMMUTET Ha
LpyxecTBoTO;

OpobpeHune Ha rognwHma ¢uHaHCOB oTYeT Ha [pykecTBoTO 3a 2019 r., roAULWHMA KOHCOAUANPAH
¢drHaHCcoB oTyeT Ha [py*KecTBoTo 33 2019 r. M fAOKNaAa 32 AENHOCTTa;

Opo0b6peHue Ha NpeaorKeHNeTo Ha YNpaBUTeHMA CbBET 4,0 06LWOTO CbbpaHMe Ha aKLMOHepUTe Ha
Opy»ecTBoTo 3a pa3npegeneHue Ha nedanbata 3a 2019 r,;

Op0b6peHue Ha Npea/iorKeHNeTo Ha YNpaBuUTeIHMA CbBET A0 00LWOoTo CbbpaHMe Ha aKLMOHepuTe Ha
[py»KecTBOTO 3a pasnpenesieHMe Ha nevyanbaTta u M3nnallaHe Ha 6-mecevyeH AMBUAEHT Ha 6asaTa Ha
6-meceyHmnA GUHAHCOB OTYET;

OpobpeHne Ha pelleHNeTo Ha YNpaBUTENHMA CbBET 3a yupeasaBaHe Ha HOBO AbLLEPHO APYKECTBO
Ha [py*KecTBOTO B XbpBaTHA;
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OpobpeHure Ha NpeanoXKeHMeTo Ha YNpaBUTeIHUA CbBeT 40 06LOoTO CbbpaHMe Ha akuMOoHepuTe Ha
LJpy»XecTBoTO 33 M3roTBAHE Ha MJaH 33 CTMMyAMPAHE Ha CAyXuTenuTe Ha [pynaTa C akumu
CbobpasHo nNpeacTaBAHETO;

OpobpeHune Ha NpeaoKeHNeTo Ha YNpaBuTeIHMA CbBET A0 06W0To cbbpaHue Ha aKUMOHepUTe Ha
Lpy*KecTBOTO 33 € 4HOKPATHO CTUMY/IMPAHE Ha CAYXUTENUTE C akLmu;

MpuemaHe Ha NoANTMKA 33 Bb3HArpa*kAeHMATa Ha YaeHoseTe Ha Haa30pHMA M YNpaBUTENHUA CbBET
Ha [JpyKecTBOTO;

OnpepenaHe Ha cxema 3a NPeAoCTaBAHE Ha YeHOBETE HA YNPaBUTENHMA CbBET Ha Bb3HarpaxaeHune
Bb3 OCHOBA Ha akuumn Ha [pyxectsoTo 3a 2020 r.;

OpobpeHue Ha nognuceaHeTo oT [pyKecTBoTo U OT TenenuHk busHec Cvpeucuc EAL (Bbarapuma) Ha
AHeKkc N2 4 kbm [loroBop 3a NoemaHe Ha KpeauTHM aHraXXMMEHTU MO IMHMA 33 0BbpAPadT KpeauT
Ne 0018/730/10102019 o1 10.10.2019r.;

BsemaHe Ha pelueHue 3a cBUKBaHe Ha PegoBHO 0610 cbbpaHuMe Ha aKuMoHepuTe 1 onpeaensHe Ha
OHEeBHUA pes Ha 3acefaHNeTo;

MNpuemaHe Ha npaBwWaa 3a rfacyBaHe 4Ype3 NbJHOMOLHWK HA pPenoBHOTO 06Wo cbbpaHue Ha
aKUMoHepuTe;

MpuemaHe Ha TEKCT Ha NOKaHaTa 3a CBMKBaHe Ha peaoBHOTO 06Wo cbbpaHMe Ha aKLMOHepUTE Ha
LpyxecTtsoToO.

Ha 07.08.2020, ,TenennHk busHec Cvpsucuc MNpyn“ AL npencraBs nokaHa 3a CBUKBaHe Ha PenoBHO 06ui0
cbbpaHMe Ha aKUuMOHepuTe M maTepuanu 3a ob6Lo cbbpaHue Ha aKLMOHepuTe, KOEeTo Le ce NpoBeae Ha
10.09.2020r. ot 11:00 yaca B Codua-1766, rp. Codpua, paioH ,Butowa”, B.3. ,MannHoBa goamHa“ yn.
,MaHopama Codua” Ne 6, busHec ueHTbP Pnuxmn, naptep, KoHdepeHTeH LEeHTBLP ,Pruuxun” , npu cnegHua

AHeBeH
1.

9.
10.

11.
12.

pea:

MpuemaHe Ha roguvllieH AOKNA4 Ha YNpaBUTEIHUA CbBET 33 AENHOCTTA Ha ApyrKecTBoTo npe3 2019
r.;

MNpuemaHe Ha OAUTOPCKMA [OOKNAA, 33 M3BbPLIEHMA OAMT Ha [oAMWHMA (MHAHCOB OTYET Ha
AdpyxectBoTo 32 2019 r.;

OpobpnasBaHe Ha oauTUpaHua MoauiieH dpuUHaHCOB OoTYeT Ha JpyKecTBoTo 3a 2019 r.;

MNpuemaHe Ha O4UTOPCKMA AOKNAL 33 U3BbPLUEHMA OAUT Ha KOHcoMAanpaHua MNoanweH ¢uHaHCoB
oTtyeT Ha [pykectBoTo 32 2019 r.;

Opo0bpsaBaHe Ha 0AUTMPAHMA KoHcoNnaupaH NoauweH ¢uHaHCOB oTyeT Ha [pyrKecTsoTo 3a 2019 r;
MpuemaHe Ha pelleHWe 3a pasnpeenaHe Ha neyanbarta Ha JpyxKecTBoTo, peannsmnpaHa npes 2019
r.;

MpuemaHe Ha pelleHWe 3a 0CBOOOXKAABaHe OT OTFOBOPHOCT YNeHOBETE Ha YNpaBUTENHMA U
HaasopHusa cbBeT Ha [pyKecTBOTO 3a AeHoCTTa um npes 2019 r,;

MpuemaHe Ha rogMWHUA OOKNAL 33 AeMHOCTTa Ha [MpeKTopa 3a BPb3KM C MHBECTUTOPUTE npe3
2019r,;

MpuemaHe 1 ogobpeHne Ha CTaTyT Ha OAUTHUA KOMUTET;

N36op Ha uneHoBe Ha OAUTHMA KOMWUTET Ha [pyKecTBOTO, onpegenaHe Ha MaHZaTa UM M
Bb3HarpaxkgeHue;

MN360p Ha perucTpmpaH oamMTop 3a U3BbPLLBAHE HA HEe3aBUCUM PUHAHCOB ogMT 3a 2020r.;
M3meHeHnAa n gonbaHeHnA B YcTaBa Ha [pyXKecTBOTO;
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13. OBsnactaBaHe Ha YnpaBuTenHUA CbBeT Ha [py*KeCcTBOTO 3@ CKAOYBAHE Ha CAEJIKU OT MPUNOKHOTO
none Hayn. 114, an. 1, 1. 3 ot 3MMNUK;

14. OBnactaABaHe Ha YNpaBUTENHUA CbBET Ha [pyKecTBOTO 3a CKAOYBAHE Ha CAE/IKU OT MPUNOKHOTO
none Haun. 114, an. 1, 1. 2 ot 3MMNUK;

15. OBnactaBaHe Ha YNpaBuUTeNHUA CbBET Ha [pyKecTBOTO 3a CKAOYBAHE Ha CAE/NKM OT NPUNOMKHOTO
none Haun. 114, an. 1, 1. 2 ot 3MNMNUK;

16. MNpuemaHe Ha 6-meceyeH pUHAHCOB OTYET 3a MbPBOTO Noayroane Ha 2020 r.;

17. BaumaHe Ha pelueHune no ua. 41 an. 2 ot YcraBa Ha [JpyKecTBOTO 3a pasnpeaensHe Ha nevyanbaTa u
M3nnawaHe Ha 6-meceyeH AMBMAEHT Ha 6a3a npueTna 6-mecedyeH GMHAHCOB OTYET;

18. MNpuemaHe Ha pelleHne 3a e4HOKPATHO NPeaoCTaBAHE HA aKUMKM OT KanuTana Ha [py*KecTBOTO Ha
nvuata, pabotewm B [pyKecTBOTO U AbLEPHUTE MY APYHKECTBA;

19. MpuemaHe Ha pelleHWe 3a OBAACTABAHE Ha YnpaBUTeNHUA CbBeT Ha [pyXKecTBOTO Aa peanusmnpa
Mporpama 3a AbArOCPOYHO CTUMYAUPAHE C aKUUK Ha ChyXutenute Ha [py*KecTBOTO U AbLEpHUTE
MY APYXKecTBa;

20. MpuemaHe Ha MNonnTMKa 3a Bb3HArpaXkAeHUATa Ha YieHoBeTe Ha Haa3opHMA n YnpasuTtenHms cbeeT
Ha [ pyXecTBOTO;

21. B3emaHe Ha peleHue 3a NpeaoCTaBAHE Ha YneHoBeTe Ha YNpaBUTe/IHMA CbBET Ha Bb3HarpaxaeHue
Bb3 OCHOBA Ha aKuuu Ha ApyKecteoTo 3a 2020 r.;

22. OpobpeHune Ha cxema 3a NPeAoCTaBAHE HA Bb3HArparkaeHMe Bb3 OCHOBA Ha akUuMK Ha lpy»KecTBOTO
Ha YneHoBeTe Ha YnpasutenHua cbeet 3a 2020 .

Ha 11.08.2020 r., BbB Bpb3Ka ¢ AHEeKC N2 4 Kbm [loroBop 3a noemaHe Ha KpeguUTHU aHTaXKUMEHTM CbC CTPAHMU
,YHUKpeauT BynbaHk” AL — Kpeawutop, ,TenenvHk BusHec Cubpeucuc” EAL — Kpeautononyyaten wm
,TenennHk busHec Cvbpsucuc Mpyn“ AL Kato 3anorogaten, onosecteH Ha 29.06.2020 r., CbrN1acHO KOWTO
MaKCUMMaNHUAT 06l pa3smep Ha NpefocTaBeHuns (paspeLleH) KpeanteH AMMmnT e yeenndeH c 2 000 000 (aBa
MUAMOHa eBpo) Ao obuwo 13 000 000 (TpuHaaeceT MUIMOHA) N e KPalHUAT CPOK Ha A0roBopa € yAbJ/IXKEH
00 31.05.2021 r., , TenenunHk busHec Cvpeucuc Mpyn” AL cknrousa:

e AHekc Ne 1 kbm [orosop 3a noemaHe Ha nopbumtenctso ot 10.10.2019 r. ¢, YHMKpeaut bynb6aHk”
A/l, c KOMTO NOCOYEHUAT B NocsaeaHuns obly, pasmep Ha noasexawumsa Ha yceosisaHe oT TBC EAL
KpeanTeH IMMUT KbM AaTaTa Ha Jorosopa e ysennyveH Ha 13,000 xun. espo;

e JloroBop 3a BTOpM MO pes 3an10r Ha npuTexasaHuTe oT EmuteHta 100% OT aKUMKUTE B KanuTana Ha
TEC EAL c ,YHuKpeaut bynbank” A[l, obesneyaBaly ponbaHutenHute 2,000 xun. eBpo ot
noasiexalims Ha ycBosiBaHe 06U KpeanUTeH IMMUT KbM AaTaTa Ha 40roBopa.

C U3KNKOYEeHWe Ha onucaHuTe no-rope, PbKOBOACTBOTO Ha lpynaTta Aeknapupa, ye OT Kpas Ha OTYEeTHMA
nepvoa, Ao AaTaTa Ha Ny6AMKyBaHe Ha HacToALWMA GUHAHCOB OTYET He Ca HACTbMNBaM 3HAUYUTENHU U [/ nan
CbLLECTBEHU CbOUTMA, BAMAELLM BbLPXY Pe3ynTaTuTe WAM 3acarawm AerHocTTa Ha [pynata, 4ueTo
HeonoBsecTABaHe 61 NOBANANO BbPXY YECTHOTO M A4OCTOBEPHO NpeacTaBaHe Ha GUHAHCOBMSA OTYET.
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