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XaHc BaH XyBenuHreH — MNpeacenaten Ha HC;
Meo EBreHunes EBreHnes —uyneH Ha HC;
bopuc Hemwwny —yneH Ha HC

YnpasuTteneH cbeeT

MBaH utnanos — Npegcepaten Ha YC v M3nbaHUTENEH ANPEKTOP;
Teonop AobpeB —uneH Ha YC;

OpnuH Pyces —uneH Ha YC;

Hukoneta CtaHannosa - YyneH Ha YC;

loliko MapTUHOBMY - YsieH Ha YC

Cepanuuie M agpec Ha ynpasaeHue
panoH Butowa, B.3. MannHoBa A0NMHa,
yn. ,NaHopama Codpuma” Ne 6,

BusHec LleHTbp Puuxun, 610K B, eT. 2
rp. Coouna 1766,

06cny:KkBawm 6aHKK

YHuKpeaut bynbaHk ALl

MpaBHU KOHCYNTaHTH

“KoHcynT 2002” EOOL
yn. “AnabuH”, 42, eT. 2
rp. Codusn
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KOHCOMMAUPAH MEXKOUHEH OTHET 3A NEYANIBATA U APYT BCEOBXBATEH

aoxona

3a nepuoaa, 3apbpuisaly Ha 30 OHU

01.01.2022 - 01.01.2021 -

30.06.2022 30.06.2021

benekka Xun. ne Xxun. ne

Mpuxoan 8 71,810 98,309
CebecToMHOCT Ha Npodaxbute 11 (59,077) (82,285)
BpyTHa neuan6a 12,733 16,024
Opyrv npuxoam oT AeMHOCTTa 12 155 97
O6LWM N aAMUHNCTPATUBHU Pa3xoau 911 (3,300) (2,588)
Pa3sxoan 3a npoaaxkbun n mapKeTuHr 10,11 (4,300) (3,815)
Opyrv pasxogm 3a geiHocTTa 12 4) (24)
MNeuan6a oT aeHoOCTTa 5,284 9,694
®urHaHCcoBM Npuxoamn 13 720 1
duHaHCcoBM pasxoam 13 (198) (341)
Meyan6a npeay AaHbUYU 5,806 9,354
Pa3xop 3a AaHbK BbpXy A0X0AUTE 15 (952) (1,240)

Meuvanbata uau 3arybata 3a nepmMoaa, OTHacALA ce KbM:
CobcTBEHULMTE Ha NpeanpUATUETO-MalKa 4,854 8,114
HekoHTponupalLo yyactme - -

4,854 8,114
DOpyr BceobxBaTeH AOX0A 33 rOAUHATA, HETHO OT AaHbLMU 1 -
06w, BceobxBaTeH AOX04 3a rOAMHATaA, HETHO OT AaHbUuU 4,855 8,114
06w, BceobxBaTeH A0X04, OTHACALL CE KbM:
CobcTBEHMUNTE Ha NpeaAnpUATUETO-MaliKa 4,855 8,114
HeKOHTpOAMpaLo yyacTme - -
4,855 8,114
HeTHa nevyanba Ha eaHa aKuuA B eBa 0.389 0.649
Digitally signed by
IVAN IVAN KRASIMIROV
KRASIMIRQV zHmIvANOV YORDANKA erma*
7H |T|YANOV Date: 2022.08.29 LYUBCHOVA LYUBCHovA
18:53:36 +03'00' KLENOVSKA

Date: 2022.08.29
KLENOVSKA 17a:toe1:21 +03'00"
MNoppaaHKa JltobyoBa KneHoBcKa
3amecTHUK PUHaHCOB anpekTop, CbcTaBuTen

MBaH Kpacummpos HKutmnaHos
N3nbaHuUTeNneH guMpeKTop

anJ’IO)KEHMTe NosiICHUTENIHW 6enexkkn 1 0o 38 npeacrasnABaT HepasaesiHa 4act oT d)MHaHCOBMﬂ OTHET.
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KOHCONMMAUPAH MEXAUHEH OTYET 3A PUUHAHCOBOTO CbCTOAHUE
Kbm 30 toHu 2022 r.

30.6.2022 31.12.2021
AKTUBU Benexka Xun. ne Xun. ne
Hetekywu aKkTnsem

MMOTH, MaLLIMHN U CHOPBKEHNA 18 7,247 6,689
MHBECTULMOHHU MMOTHU 19 409 409
HemaTepmanHu akTnsm 20 448 482
Pasxopgu 3a 6baewm nepuoam 17 10,504 7,360
Lpyry HeTeKyLWM aKTUBMK 10 9
OTcpoYeHU AaHDBUYHM aKTUBMU 15 612 629
19,230 15,578
TeKywu akTMBMU
MatepuanHu 3anacu 21 9,239 5,038
TbproBCKM 1 Apyrn B3emaHuA 22 27,794 25,419
AKTMBW NO AOrOBOPU C KAUEHTU 8,22 1,528 2,468
Pa3sxoau 3a 6baewm nepnoam 17 7,783 8,142
MapuyHn cpeacTBa M NAPUYHU EKBMBANEHTU 24 11,315 12,815
ABaHCOB flaHbK nevyanba 291 167
57,950 54,049
AKTUBU, KNacudULUMpPaHM KaTo AbpXKaHK 32 Npoaarkba 16 316 316
58,266 54,365
OBLLIO AKTUBU 77,496 69,943

MpodvmieHue Ha cmpaHuya 4
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KOHCONMMAUPAH MEXAUHEH OTYET 3A PUUHAHCOBOTO CbCTOAHUE
Kbm 30 toHu 2022 r.
MpodvaxceHue om cmpaHuya 3

30.6.2022 31.12.2021

COBCTBEH KANUTAN U NACUBU Xun. ne Xun. ne
PernctpmpaH kKanutan 32 12,500 12,500
3aKOHOBM pe3epsu 32 1,352 1,083
[pyrv pesepsu 32 (13,467) (13,467)
O pyrn KOMMNOHEHTM Ha KanuTana 32 (11) 40
HepasnpegeneHa neyanba 32 17,160 5,022
Tekywa nevanba 32 4,854 12,407
CobcTBeH Kanutan 32 22,388 17,585
Peseps oT npesBanytnpaHe 32 (557) (558)
06w cobcTBeH KanuTan 21,831 17,027
HeTteKywm nacusu
JIN3nHr 27 1,002 1,477
Joxoaun Ha HaeTn anua 30 19 19
Macmsu No AOroBOPU C KAUEHTU 8, 29 11,471 8,140
12,492 9,636
TeKywm nacmsu
JINXBOHOCHM 3aeMu 1 NpUBAEYEHN CpeacTBa 26 274 1,725
JIN3nHr 27 1,355 1,456
TbproBCKM 1 ApYrn 3a4b/IKEHUA 28 30,398 28,455
be3sb3amesagHU cpeacTBa, NpefoCTaBeHN OT AbpXKaBaTta 25 101 143
Macmeu NO AOrOBOPU C KAUEHTU 8, 29 10,280 11,172
3a4b/mKeHUA 33 AaHbK nevyanba 765 329
43,173 43,280
O6uwo nacusm 55,665 52,916
OBbLLLO COBCTBEH KANUTAN U NACUBU 77,496 69,943
IVAN VAN KRASIIROY YORDANKA voroma
KRASIMIRQV zHimvanov LYUBCHOVA LUBCHOVA
Date: 2022.08.29 KLENOVSKA
ZHITIYANOV 1g:53:18 +0300 KLENOVSKA ?;;e{:zngégfsé?
MBaH Kpacumunpos KntmaHos MoppaaHka J/liobyosa KneHoscka
M3nbaHuTENnEeH ANpeKTop 3amecTHUK dnHaHCcoB anpeKkTop, CbctasuTen

MpunoxkeHnTte noacHUTeNnHM benexkn 1 no 38 npeacTaBnABaT Hepas3AeHa YacT OT GUHAHCOBUA OTYeT.
4
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KOHCONMMAUPAH MEXAUHEH OTYET 3A MPOMEHUTE B COGCTBEHUA KAMUTAN
3a nepuoaa 3aBbplusaLy Ha 30 OHU

AOpyrm
KomnoHeH Hepasnpe- Peseps ot O6wo
OcHoBeH 3aKkoHoBM Apyrm TN Ha AeneHa npesBanytu-  cobcreeH
Kanutan pesepsu pesepsu Kanurtana neuan6a paHe Kanurtan
Xun. ne xur. ne xurn. ne Xus. ne xur. ne Xun. ne Xusn. ne
Canpo Ha 1 aHyapm 2021 . 12,500 341 (13,883) 40 16,014 (560) 14,452
Tekywa nevanba - - - - 8,114 - 8,114
06w, BceobxBaTeH aoxop, - - - - 8,114 - 8,114
YBenuyeHue Ha pesepsute (6enexka 32) - 742 - - (742) - -
Canpo Ha 30 toHn 2021 r. 12,500 1,083 (13,883) 40 23,386 (560) 22,566
Canpo Ha 1 aHyapm 2022 . 12,500 1,083 (13,467) 40 17,429 (558) 17,027
TeKkywwa neyanba - - - - 4,854 - 4,854
[Opyr BceobxBaTeH goxosa - - - - - 1 1
06w, BceobxBaTeH Aoxon, - - - - 4,854 1 4,855
YBenuyeHue Ha pesepsute (benexka 32) - 269 - - (269) - -
06paTHO M3KyneHu cobcTBEHM aKkLUn - - - (51) - - (51)
MnawaHe Ha 6a3aTta Ha akuum - - - - - - -
Canpo Ha 30 10HM 2022 r. 12,500 1,352 (13,467) (11) 22,014 (557) 21,831
Digitally signed by
IVAN IVAN KRASIMIROV Digitally signed
KRASIMIRQV zHITIYANOV YORD(’:ANC};A by YORDANKA
Date: 2022.08.29 LYUBCHOV  LyuscHova
ZHITIYANOV 18:53:55 +03'00' A gf“%gggg ’
ate: 08..
KLENOVSKA 17.02.11 0300
MBaH Kpacumunpos KntmaHos MoppaaHka J/liobyosa KneHoscka
N3nbAHUTENEH AMPEKTOP 3amecTHUK dnHaHCcoB anpeKkTop, CbctasuTen

anJ’IO)KEHMTe NosiICHUTENIHW 6enexkkn 1 bo 38 npeacrasnABaT HepasaesiHa 4act oT d)MHaHCOBMﬂ OTHET.
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KOHCONMMAUPAH MEXAUHEH OTYET 3A NAPUYHUTE NOTOLUMU
3a nep1oAa, 3asbpuiBauy, Ha 30 OHU

01.01.2022 -  01.01.2021 -
30.06.2022 30.06.2021

Benexka xun. ne Xxun. ne
OnepaTuBHa geilHoCT
Meyanba npean AaHbK BbPXY AoXo4AnTe 5,806 9,354
KopeKumu 3a paBHeHWe Ha nevanbaTa npean AaHbLUU C HETHUTE
NapuyHKU NoToUM
HenapuyHu KopeKunm
HeTHu ¢puHaHCcoBU pa3xoam 183 259
MN3meHeHMe Ha 3a4b/XKeHMATa 33 NaHoBe ¢ gedUHUPaHU A0X04M
M NPaBUTENCTBEHUTE MOMOLLM 25,30 (138) (76)
Meyanba oT npoga)kba Ha UMOTU, MALLMHU N CbOPbXKEHUSA 12 (1) (2)
AmopTmsauma 18, 20 1,538 1,446
KopeKumnun B 060poTHMA KanuTan
YBennyeHue Ha MaTepuaaHuTe 3anacu (4,176) (1,404)
YBennyeHue Ha TbProBCKUTE U APYrn B3EMaHUA,
aKTUBM NO A0r0BOPU C KINEHTH (4,221) (10,501)
YBenMyeHne Ha TbProBCKUTE U APYrv 3a4b/IKEHNUSA,
nacmMsem NO AOTrOBOPU C KINEHTU 4,347 8,775
MnateHn 6aHKOBM TaKcH (117) (155)
MnateHu gaHbLM BbPXY AoXoauTe (621) (899)
HeTHW napuyHK NOTOLM OT ONepaTUBHA AeHOCT 2,600 6,797

MpodvaieHue Ha cmpaHuya 7
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KOHCONMMAUPAH MEXAUHEH OTYET 3A NAPUYHUTE NOTOLUMU
3a nep1oAa, 3asbpuiBauy, Ha 30 OHU

MpodvaxceHue om cmpaHuya 6

01.01.2022 -  01.01.2021 -
30.06.2022 30.06.2021

benexka Xun. ne xun. ne
WUHBeCTULMOHHA AeliHOCT
MpnaobrBaHe Ha UMOTU, MALLMHU U CbOPBIKEHUA 18 (1,776) (380)
MpnaobreaHe Ha HemaTepUaaHM aKTUBMK 20 (129) (48)
MocTbnneHns oT npoaa>kba Ha AbATOTPANHM aKTUBK 19 30
be3sb3mesaHuM cpeacTBa NpeAoCTaBeHM OT AbprKaBaTa 25 96 -
MpepoctaBeHU 3aemun - (150)
MonyyeHn nnxsun 15 1
HeTHM napuyHM noTouU, U3NON3BAHU B UHBECTULMOHHA AeliHoCT (1,775) (547)
duHaHcoBa aenHOCT
MNocTbnaeHna OT NOAyYeHU 3aemun 26 3,004 7,132
MoracABaHe Ha NOJIyYEHU 3aEeMM 26 (4,455) (4,797)
M3nnaliaHe Ha 3aAb/IKEHUA MO AN3UHT 27 (750) (979)
O6paTHO U3KYNEHW aKLMMn 32 (51) -
MnaTteHn AMxBM No 3aemmu (32) (40)
MnaTeHn ANXBU NO NU3UHT 27 (41) (49)
HeTHM napuyHM noToum, U3Non3BaHU BbB PUHAHCOBA AeHOCT (2,325) 1,267
HeTHO n3meHeHMe Ha Napu4yHUTE CPeacTBa U NAPUYHUTE
EeKBUBANEHTU (1,500) 7,517
MapuyHu cpeacTsa M NAPUYHN EKBUBANEHTM Ha 1 AHYyapu 12,815 11,762
MapuyHKU cpepcTBa U NapuYHKU eKBUBaneHTU Ha 30 IOHU 24 11,315 19,279
IVAN ngalig':lsg”cﬁ:otg Digitally signed by
KRASIMIROV zHiTivyANOV YORDANKA \L(\C()LF}BDC/-\FII\IOK\/;\A
ZHITIYANOY Date: 20220829 LYUBCHOVA y enovska
18:54:13 +03'00 KLENOVSKA Date: 2022.08.29
17:02:32 +03'00'
MBaH Kpacummpos HKutmaHos MoppaaHka /liobuyosa KneHoscka
M3nbaHUTENeH ANpeKTop 3amecTHUK dMHaHCoB anpekTop, CbcTaBuTen

MpunoxeHnte noacHmTenHM 6enexkn ot 1 go 38 npeacTaBNABaT HepasAe/Ha YacT oT GUHAHCOBMUSA
oTyer.
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NOACHUTE/IHU BENTEXXKU KbM KOHCONUMAUPAHUA MEXOWHEH ®UHAHCOB OTHET
3a nepuoaa, 3asbpuusauy, Ha 30 oHK 2022 r.

1. KopnopatusHa uHpopmauums
YupepasaHe

TenennHk busHec Covpsucuc lpyn A e yypepeHo Ha 12.07.2019 r. KaTo eAHO/IMYHO aAKUMOHEPHO
APYXeCTBO, perucTpmpaHo B TbproBCKMA pernctobp Ha AreHumaATta no snmuceaHuATa nog EMK 205744019.
PeructpupaHmaT opuc Ha [lpy»KecTBoTO e paitoH Butowa, B.3. MannHoBa fonauHa, yn. NaHopama Codua Ne
6, busHec LleHTbp Pruxun, 610K b, eT. 2, rp. Codua 1766, bbarapus.

TenenuHk busHec Covpsucuc Mpyn A e nyb6MUYHO APYXHKECTBO, perncTtpupaHo Ha 28 Hoemspu 2019 r. ot
KomucumaTa 3a puHaHCOB Haazop.

AKuMKUTE Ha ApPYKECTBOTO Ce TbpryBaT Ha bbarapcka ¢oHaoBa bopca.

AKuMoHepu

LpyKecTBoTo MMa perncTpupaH Kanutan B pasmep Ha 12,500 xua. n.., pasnpegenexdu 8 12,500,000 6p.
akumm c HommnHan ot 1.00 nB.. BCAKa.

Mpe3 2020-2021 r. ca OCbLLECTBEHN 06LLO TPM TpaHLIA Ha Ny6AMYHO NpeanaraHe Ha CbLLECTBYBALLM aKLUK
Ha [JpyKecTBoTO, BCAEACTBME Ha KOETO TPMMa CbLLECTBYBALWM Npean npegnaraHeTo akUMoHepw npoaasat
Ha bbarapcka poHgosa 6opca (,bOB“) 06wo 2,625,000 akumm (BKAtounTenHo 875,000, peannsmpaHu npes
2021 r.), npeactaBnasawy 21% oT HEroBUSA pPerncTpupaH Kanutan (BKAUUTENHO 7%, peannsnpaHun npes
2021r.).

MpoBeaeHWTe NpeasiaraHnA ca orpaHMYeHN M3LAO A0 CbLLECTBYBALUM aKLMM, HE BK/IIOYBAT yBE/IMYEHNE Ha
Kanutana u He Nopakaat nocTbnaeHua 3a [lpy»ecrsoTo.

Bcnepncteune Ha 06paTHO M3KyMNyBaHe Ha aKLUMW 3a LLeUTe Ha NPOrpamu 3a CTUMYAUPAHE Ha CAYXKUTenuTe,
kbm 30.06.2022 r. OpykectBoTo nputexkasa 4,230 6p. cobctBeHM akuuu, npepactasaasawm 0.03% ot
perncTpupanua my kKanutan, 3,874 6p. oT KOMTO ca NpuaobuTM npes BTOPOTO Tpumeceume Ha 2022 r.
cbrnacHo pelueHue Ha YC 3a nskynyBsaHe Ha o 42,000 6p. akuum ot 25.05.2022 .

Kbm 30.06.2022 r. anuaTa, nputexKasawm Hag 5% oT KanuTana Ha [pyxecTBoTo, ca Sllobomup MuHueB ¢ aan
ot 8,371,678 akuumn unm 66.97% un Utilico Emerging Markets Trust PLC (BeankobputaHus) c gan ot 1,733,837
akumn nnm 13.87%.

CTpyKTypaTa Ha aKUMOHEpPUTE M CTPYKTypaTa Ha rpynata Kbm 30.06.2022 r. ca npeAcTaBeHn No-400y:
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BUSINESS SERVICES

TenennHk busnec Coepsucuc Npyn Al

NOACHUTE/IHU BENTEXXKU KbM KOHCONUMAUPAHUA MEXOWHEH ®UHAHCOB OTHET
3a nepuoaa, 3asbpuusauy, Ha 30 oHK 2022 r.
1. KopnopartusHa uHpopmauma (npoabnkeHue)

aKuuoHepu TenennHk busHec AbLUEepPHU ApyXKecTBa
Cvpsucuc 'pyn A,

TenenuHk busHec CopBucuc
66.97% 100% EAL

Niobomup MuHues

100% TenenuHk BC CrapuHr

UBo EBreHues

4.01% EOO/
50%
Cnac Lonos —] > TpuitH bopabp 00/,
4.01%
UsaH KurtusaHos, Komyten 100
WA TBC Mpyn A/, 1.07% 100% (Copbus)
UTILICO EMERGING Tenennuk 400
MARKETS TRUSTPLC  13.87% 100% (Yepra ropa)
T 00
Apyrm nHsectTutopn  ————— enenunk [i
10.03% 100% (BocHa u XepueroBuHa)
CobCcTBEHU aKuuu, TenennHk OO
AbpXKaHM ot [lykecTBoTO  0.03% 100% (CnoBeHus)

TenennHk busHec CopBucuc
100% [00 (XbpBaTcKa)

TenennHk AnbaHua LLUNK
100% (An6aHusn)

TenennHk busHec CopBucuc
100% AOOE/N (MakeaoHus)

TenennHk busHec CopBucuc
100% CP/1 (PymbHuUA)

TenennHk busHec CopBucuc
100% lepmaHua MTM6X (FepmaHusn)

TenennHk busHec CopBucuc,
100% NNC (CALL)

DeiHocTn

TenennHk busHec C'prMCMC I'pyrla € cneunannmsnpaHa B npeaocrtaBaHe Ha YCAyrn CBbp3aHU CbC CUCTEMHA
UHTErpaumMa n nogapbvKKa Ha MHd)OpMaLI,VIOHHM N KOMYHUKAUNOHHU CUCTEMU HA K/TMEHTU B TPUTE OCHOBHU
Na3apHU CermeHTa: 4O0CTaB4YnLUM Ha MOBUNHU TENEKOMYHUKALMOHHU yCnyru, oCtaBynun Ha d)VIKCVIpaHVI
TENEKOMYHUKAUUOHHU YyCayrn U ronemm wm cpegHn ObpxKaBHM U YAaCTHU OpPraHM3auun B 30HUTE Ha
TEPUTOPUATHO NPUCDBCTBUE U HaA rnobanHa ocHoBa.
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BUSINESS SERVICES

TenennHk busnec Coepsucuc Npyn Al

NOACHUTENHU BENEXKN KbM KOHCONMNAUPAHUA MEXAUHEH ®PUHAHCOB OTYET

3a nepuoaa, 3asbpuusauy, Ha 30 oHK 2022 r.
1. KopnopartusHa uHpopmauma (npoabnkeHue)

KoHconnampaHuAt otyeT npeactaBa puHaHcoBa MHPopmauua 3a TenennHk busHec Covpsucuc Mpyn AL n
HerosuTe ObLUEPHU ApyrKecTBa — TenennHK busHec Copeucuc EAL (Bvarapus), Komyten 40O (Cbpbus),
TenennHk busHec Cbpeucuc 400 — Moaropuua (YepHa lMNopa), TenennHk AOO (BocHa u XepuerosuHa),
TenennHk 00 (Cnosenus), TenennHk BusHec CovpeBucuc OOOE/ST (CeBepHa MakenoHus), TenenuHk
An6aHus UMK (AnbaHusa), TenenmHk busHec Copaucuc J00 (XbpBatcka), TenennHk busHec Copsucuc, J1/1C
(CALL), TenenmHk busHec Copeucuc CP/1 (PymbHuA), TenenmHk busHec Copeucuc MbX (FepmaHus), Kouto
3aegHo dopmupart “I'pynata”.

2. basa Ha usroTesaHe

KoHconmampaHuaT GMHAHCOB OTYET € M3roTBeH Ha 6a3a KOHBEeHUMATa 3a MCTOpUYECcKaTa CTOMHOCT, C
W3K/OYEHNE HA MHBECTULMOHHUTE MMOTU, NPeACTaBeHM MO CNpaBea/iMBa CTOMHOCT. PUHAHCOBUAT OTYHET €
npeactaBeH B 6barapcku nesa (BGN), KouTo ca PpyHKUMOHANHATa BaayTa Ha MpynaTta. BCMUKKM CTOMHOCTU ca
3aKkpbrneHun ao xmnaga nesa (BGN '000), ocBeH KoraTto e NoCOYEHO APYro.

U3aBneHue 3a cboTBETCTBUE

HacToawmaT KoHconnampaH GpUHaHCOB OTYET € U3roTBEH B CbOoTBETCTBME C MexKayHapoaHUTe CTaHAapTH 3a
$MHaAHCOBO OTUMTaHe, NpueTn oT EBponeinckus cbios (,MCDO, npmetn ot EC”). OTyeTHaTa pamka ,,MCPO,
npuetn oT EC” no cbuectBo e onpegeneHata HauMoOHasHa cyetoBogHa 6asa MCC, npuetn ot EC,
pernameHTMpaHM CbC 3aKOHa 3a CYETOBOACTBOTO M AedUHUPAHM B T. 8 OT HeroBute [JOMbAHUTENHU
pasnopesbu.

3. ba3a3a KoHconupauus

KoHconnanpaHuat GMHaHCOB OTYET BKIOYBA GUHAHCOBUTE OTYETU Ha TenennHk busHec Copsucuc MNpyn AL
M HEeMHUTE AbLLEPHUN APYXKECTBa 33 rognHaTa, NpuKaoysalla Ha 30 toHn 2022 T.

OblepHn ApyKecTBa ca Tesu, BbpxXy KouTo lpynaTa ynparkHABa KOHTPoA. [pynaTta KOHTpoaupa egHo
NpeanpuUATME KOraTo MMma eKCno3numsa KbM, AN NPaBo Ha NPOMEH/IMBA Bb3BPALLAEMOCT OT CBOETO y4acTue
M MMa BPb3Ka MeXAY KOHTPOA U A0X0AHOCT. DMHAHCOBMTE OTYETU HA AbLUEPHUTE APYXKECTBa Ce BKAoYBAT
B KOHCOAMAMPAHMA GUHAHCOB OTYET OT JAaTaTa, Ha KOATO e YCTaHOBEH KOHTPOA, A0 AaTaTa Ha
npeycTaHoBABAHETO My.

HekoHTposmpalo yyactme (HKY) ce oueHsiBa No NponopLyoHanHma AA OT pasrpaHuuMMmUTE HETHWU aKTUBM
KbM JaTaTta Ha npugobusaHe. MpomeHn B fena Ha [pynaTta B AblEpPHO NpeanpuaTue, KOMTO He BOSAT A0
3aryba Ha KOHTPOJI, Ce OTYMTaT B COBCTBEHMUSA KanuTa.

Mpu 3arybaTa Ha KOHTPOA Hag AbWEPHO npeanpuatve, pynaTta OTNMCBa aKTUBUTE W MacMBUTE Ha
AblEPHOTO Npeanpuatie, U cebp3aHnTe HKY 1 apyrMte KOMNOHEHTM Ha cobcTBeHMA KanuTan. Medvanbata
unu 3arybata, npomsnnsalia oT TOBa, Ce NpU3Haea B neyanbarta uam 3arybata 3a nepuoda. 3anaseH Aan B
6MBLIE AbLIEPHO APYXKECTBO Ce OLLEHABA NO CNpaBeAMBa CTOMHOCT Npu 3arybaTta Ha KOHTPO.
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BUSINESS SERVICES

TenennHk busnec Coepsucuc Npyn Al

NOACHUTE/NTHU BENEXKU KbM KOHCONMAUPAHUA MEXAUHEH PUHAHCOB OTYET
3a nepuoaa, 3asbpuusauy, Ha 30 oHK 2022 r.
3. basa 3a KoHconunpauma (npoabaxkeHue)

BbTpellHOrpynosuTe pasyeTn U cAenKn WU BCUYKM HepeanusupaHu Npuxogau U pasxoam, NpousTvyallm ot
BbTPELHOrPYNnoBM CAeNKN, ce eNumuHUpaT. HepeannsmpaHu nevyanbm oOT cOAENKU C acouMUpaHn wu
CbBMECTHU NPeAnpuUATUA ce eNIMMUHMPAT cpelly UMHBEecTUUMATa A0 pasmepa Ha gena Ha lpynata B
Apy»KecTBoTo. HepeanunsupaHute 3arybu ce eNMMMHMPAT MO CblMA HaYMH KaKTO HepeanusmpaHute
ne4yanbu, Ho CaMo aKo HAMA A0Ka3aTe/ICTBa 3a 06e3LeHKa.

TenennHk busHec Copsucuc MNpyn ALl e yupegeHo npes 2019 rognHa apyxectso. Cnepn pernctpaumaTa Ha
APYKecTBOTO KbM Hero ce otaena obocobeHa AeMHOCT OT CblLUECTBYBAlLO npeanpuaTne, obxsaliallo
OpYyKecTBa, Hamupawm ce nog obL, KOHTPOJ, KOUTO topuaMyeckm He ca obpasyBann rpyna Kbm
31 pekemspun 2018 .

BusHec KombuHaLMKTe MeXay NpeanpuaTna nog obL, KOHTPOA Ce OTYMTAT KaTo Ce U3M0/A3Ba METOAbT Ha
CTOMHOCTUTE Ha npeaLwecTBeHMKa. CbrnacHo To3M meTof, HoBoydpeaeHoTo [py»KecTtBo TenenmHk busHec
Covpsucuc MNpyn ALl e BKAOYNIO aKTUBUTE N NACUBUTE Ha NpUaobUTUTE ApyKecTsa npes3 2019, KaTo n3nos3sa
CTOMHOCTUTE OT KOHCONUAMPAHUA GUHAHCOB OTYET Ha NPeAxXOAHOTO APYMKECTBO MalKa. Pesyntatute Ha
npuaodbuTUTe nNpeanpuaTMaA ca BKAOYEHM B KOHCOAMAMPAHUA UHAHCOB OTYET pPETPOCMEKTUBHO:
dMHaAHCOBUTE OTYETU OTpa3ABaT pesynTatuTe Ha TenennHk busHec Copeucuc EAL, Komyten 400 (Cbpbus),
TenennHk 00 (YepHa Fopa), TenennHk 400 (BocHa n XepuerosuHa), Tenennuk 400 (ChoseHua) 3a 2018
rogMHa, BbNpekun ye npeobpasyBaHeTo e cTaHano npe3 2019 roanHa. B gonbaHeHMe, CbOTBETHUTE CYMM 33
2018 r. roguMHa oTpa3sBaT 0b6O06LEHM pe3ynTaTM OT HOBaTa CTPYKTypa Ha rpynata, BbMAPEKM ue
npeobpasysaHeto ce e cayumno B 2019 r. roguHa. BbTpewHopupmeHUTe canga U HepeannsmpaHute
nevyanbm u 3arybu ot caenku B pynarta ce eNMMUHUPAT.

Kbm 31 pgekemspu 2019 r., TenenmHk busHec Covpsucuc lpyn ALl n3rotea NbpBMA CU KOHCOAMAMPAH
$MHaAHCOB OTYET, B KOMTO € BK/AOYEHA CbMNocTaBuma MHPopmaLma oT oTyeTnuTe Ha TenenmHk bbarapua EALL
OT NPEeaXoaHU rOaNHWN.

lpynata He e uAeHTMOMUMPANa OTYETHU CErMEHTM M He onoBecTABa WMHGOPMALMA NO CErmMeHTU B
cvoTBeTcTBMe ¢ MCPO 8 OnepaTnBHM CErMEHTH.

4. 0606uweHure Ha CbLLECTBEHUTE CYETOBOAHU NOAUTUKMN

MpeBpbluaHe B YyXKAeCTpaHHa BanyTa

KoHconmanpaHmaT GUHAHCOB OTYET € U3FOTBEH B 6b/ITaPCKU SIEBA, KOATO € PYHKLMOHAMHA U OTYETHA BayTa
Ha pynaTta. OnepauunTe B Yy»KAECTPaHHa Ba/yTa Ce OTYMTAT MbPBOHAYa/IHO BbB QYHKLMOHAAHATA BayTa
no 06MeHHUA KypcC B AeHA Ha caesikaTta. MOHEeTapHUTE aKTUBM M MAacuMBU, LEHOMUHUPAHU B YYKAECTPAHHM
Ba/IyTH, Ce NPEBPDBLLAT BbB QYHKLMOHAIHATA BanyTa No 06MeHHUSA Kypc, AeMCTBaLL, KbM OTYETHATa AaTa.
BCMUYKM KypcOBM Pas/IvKy ce NpM3HaBaT B OTYeTa 3a neyvanbata uam 3arybarta u Apyrus BceobxsaTeH LOX04,
HemMoHeTapHUTE aKTMBM W MACMBWM, KOUTO CE OLEHABAT MO MCTOPUYECKA LeHa Ha npuaobusaHe B
Yy)KOecTpaHHa BajsyTa Ce NpeBpblaAT BbB (PyHKLMOHANHATA BasyTa Mo OOMeHHMA KypCc KbM AaTaTa Ha
NbpBOHAYasIHaTa caeska (npuaobusatxe).
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BUSINESS SERVICES

TenennHk busnec Coepsucuc Npyn Al

NOACHUTENHU BENEXKN KbM KOHCONMNAUPAHUA MEXAUHEH ®PUHAHCOB OTYET

3a nepuoaa, 3asbpuusauy, Ha 30 oHK 2022 r.
4. 0606LueHMe HA CbLLECTBEHUTE CYETOBOAHU NONIUTUKK (NpogbaikeHue)

BbusHec Komb6uHauumn

lpynaTta otymTa 6M3HEC KOMBMHaUUKUTE, M3MOI3BaKM MeToAa Ha MOKyMKaTa Npu NPexXBbp/IAHE Ha KOHTPOA
KbM [pynata. MpexsBbpaeHOTO Bb3HArpakaeHuwe npuv npuaobmMBaHETO MO NPUHLMN Ce OLeHsBa Mo
CrpaBeA/iMBa CTOMHOCT, KaKTO M NpuaobmuTMTEe pasrpaHUYMMM HETHM aKTMBWU. Bb3HMKBaWa penyTaums ce
TecTBa 33 obesueHKa roguwHo. MNeyanba oT M3rogHa NOKyMNKa ce nNpu3HaBa BegHara B nevyanbata wmau
3arybaTta. Pasxoam no cpenkata ce OTYMTAT KaTO Pasxoau npu Bb3HMKBAHE, OCBEH TE3W, CBbP3aHWU C
W3[,3BaHETO Ha AbATOBU UM KaMUTANOBM LLEHHU KHUKA. Ob/IKMMO YC/I0BHO Bb3HArparkAeHWe ce OLeHsBa
no cnpaseAanBa CTOMHOCT KbM gaTtaTa Ha NpuaobumeaHe. AKO YCIOBHOTO Bb3HarpaxaeHue ce knacuduumpa
KaTo COOCTBEH KanwTas, TO HE Ce MPEOoUEHABA U YPEXKOAHETO My Ce OT4yMTa B CODCTBEHWs KanwuTtan. B
NPOTUBEH C/yYali, NnocneagalmMTe NPOMEHU B CNpaBeaanMBaTa CTOMHOCT Ha YC/IOBHOTO Bb3HArpaxKaeHue ce
npwusHaBaT B neyanbarta uam 3arybara.

CueTOBOAHO OTYUMTAHE Ha NpeobpasyBaHe Ha NpeanPUATUA NOA 06L, KOHTPON

BusHec KoMOMHauuuTe Mexay npeanpuatTMa nog o6, KOHTPON Cce OTYMTaT TaKa, 4Ye BCe efHo
NpuAobMBaAHETO € CTaHa/I0 B HAaYaN0TO Ha Hal-paHHWA NPeACTaBeH CPAaBHUTENEH MEPUOA UK, aKO e Mo-
KbCHO, Ha Z1aTaTa, Ha KOATO 06L, KOHTPO/1 € BU/ HAaIMYEH, KaTo 3a TasW Liesl CpaBHUTENHATa MHGopMaLLMA ce
npeunsuncnssa. Npuaobutnte akTMBM U NaCMBK Ca NPMU3HATM NO HANAHCOBUTE CTOMHOCTM, OTYMTAHU NPean B
KOHCOMMANPaHUA GUHAHCOB OTYET Ha aKLMOHepa, KOHTpoaupall MpynaTa (,MeToabT Ha CTOMHOCTUTE Ha
npeawecrseHnKa“). Pesyntatute Ha NpuaobuTMTe APYy>KECTBa Ca BKAKOYEHN B KOHCONMAUPAHUA GUHAHCOB
OTYeT PETPOCMNEKTUBHO, TOECT CPAaBHUTE/IHATA MHGOPMALLMA 33 NPEAXOLHUTE FOAUHUN OTpa3ABaT 0606LeHm
pe3yaTaTi OT HOBaTa CTPYKTYpa Ha lpynaTa, BbNpeku Yye npeobpasyBaHETO Ce e C/TYYW/I0 B TEKYLLLATA rOAMHa.
BbTpelwHopupmeHuTe canga u HepeannsmpaHuTe nedanbu n 3arybu ot caenku B Mpynata ce eMMUHMPAT.

CbBMeCTHU AeiiHOCTU

YyacTMeTo B CbBMECTHM AOrOBOPEHOCTM Ce Onpeaens B PaMKUTE Ha AOrOBOPHM OTHOLEHUA, KOUTO AaBaT Ha
CTPaHUTE CbBMECTEH KOHTPOA Ha CrnopasyMeHueTo. EAHO CbBMECTHO CrnopasymeHMe € MW CbBMECTHA
onepaums MAn CbBMECTHO Npeanpuatue. FpynaTta onpeaens y4acTMeTo CU B JOrOBOPEHOCTM KaTo CbBMECTHU
[OEeMHOCTU, OLEHABANKM CBOMTE NPaBa W 3a4b/IKEHUA, KaTo B3MMa NpeaBua CTPYKTypaTa U npasHaTta popma
Ha cnopasymMeHMEeTOo M YCNOBMUATA, A4OTOBOPEHN B AOrOBOPHOTO CcrnopasymeHue. Mo OTHOWEHWE Ha cBouTe
y4yactus B CbBMecCTHa AeiHocT, pynaTa npu3HaBa akTMBM, NacuBK, NPUXoam ot npoaaskba Ha npoayKums oT
CbBMecTHaTa paboTa, pasxoaM, BKAOUUTENHO M3BBLPLIEHM CbBMECTHO M OTYETEHW B aKTMBWTE, MacuBuUTe,
NpUXo4uTe U PasxoanTe, CBbP3aHM C y4acTMETO MM B CbBMECTHATa eKcnioaTaunsa B cboTeetctame ¢ MCOO,
NPUIOXKMMMN KbM KOHKPETHUTE aKTUBM, MACMBM, MPUXOAU U PasXoau.

AKTUBM AabpiKaHM 3a npogaxba

lpynaTa Knacuduumpa gageH HeTeKyll akTue (MM rpyna 3a usBakgaHe oOT ynotpeba) KaTo AbprKaH 3a
npogakba, ako HerosaTa 6anaHcoBa CTOMHOCT We 6bae Bb3CTaHOBEHA 1aBHO 4Ype3 npoaaxkba, a He upes
npoAbaKaeauia ynotpeba. ToBa YC/I0BME Ce CYMTA 33 M3MbJAHEHO CaMO TOraBa, KOraTo aKTUBBLT € Ha
pasnonoeHune 3a HesabaBHa Npoaarkba B HEroBOTO HACTOALWO CbCTOAHWE M nNpogaxkbaTta My e MHOro
BeposATHa. 3a Aa 6bae npogakb6aTa MHOrO BepoaTHa, PbKoBOACTBO TpABGBa Aa Ce e aHraxmpasno C NnaH 3a
npoaarkba Ha akT1Ba (MM rpynaTa 3a M3BaxgaHe oT ynotpeba) u Tpabsa Aa e 3anoYHaTa akTUBHA Nporpama
3a HamMpaHe Ha KynyBay M oCblLUecTBABaHe Ha nnaHa. B gonbaHeHue, npoaarkbaTa TpAbBa Aa ce oYakea 4a
6bae peanvsmnpaHa B pamMKUTe Ha egHa rogmHa oT AaTaTta Ha KnacudpukalmaTa, OCBEH aKo 3abaBaHeTo e
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TenennHk busnec Coepsucuc Npyn Al

NOACHUTE/NTHU BENEXKU KbM KOHCONMAUPAHUA MEXAUHEH PUHAHCOB OTYET
3a nepuoaa, 3asbpuusauy, Ha 30 oHK 2022 r.
4. 0606LWeHMe HA CbLLECTBEHUTE CYETOBOAHMU NONUTUKKU (NpoabiKeHue)

AKTUBM AbpKaHU 3a npogaxba (npogbnkeHne)

nopoAeHo OT cbbuTna MaM ob6CToATENCTBA M3BBH KOHTPO/sa Ha lpynaTta M ako ca Hanuue A0CTaTb4HO
[0Ka3aTeCcTBa, Ye PbKOBOACTBOTO OCTaBa 06BbP3aHO C NiaHa cu 3a npoaarkba Ha aKTMBa.

AKTUBUTE, KnacuduLMpPaHN KaTo AbpPsKaHK 3a Npoaaxba, ce OLEeHABAT Mo No-HMUCKaTa oT TAxHaTta 6anaHcoBa
CTOMHOCT U cnpaBea/iMBaTa CTOMHOCT, HamasleHa C pa3xoauTe 3a npoaakba.

Cnepn KaTo BeHbXK Ca KNnacMduLMpPaHU KaTo ObPXKaHU 33 npodaxkba, HemaTepuanaHUTe akTUBM U MMOTUTE,
MaLUMHUTE, CbOPBbKEHUATA M 060PYABAHETO HE Ce aMOopPTM3MpaT.

MmoTn, MalMHUN U CbOPBIKEHUA

MMOTK, MaLLUMHU N CbOPbBIKEHMA Ce OTYMTAT NO LeHa Ha NpuaobreaHe, HETHO OT HaTPyNaHUTe amopTM3aLmm
W HaTpynaHuTe 3arybu ot obesleHKa, ako MMa Takasa. LleHaTa Ha npuaobuBaHe BKAKOYBa M pa3xodm 3a
NoAMAHA Ha YacTK OT MaLIMHUTE N CbOPbBIKEHMATA, KOraTo Te3un pa3xoam 6baaT U3BbpLUEHN, U NPU YCNOBUE,
Yye OTrOBapPAT Ha KpUTepuuTe 3a Npu3HasaHe. Mpu n3BbpLLBaHE Ha Pa3xoAmM 3a OCHOBEH nperaed Ha MalinHa
N/MAN CbOopbIKEeHWe, Te ce BKAYBAT B HasaHCOBaTa CTOMHOCT Ha CbOTBETHMSA aKTMB KaTo pasxodu 3a
NnoAMaAHa, MPU YC/I0OBMUE Ye OTFOBAPAT Ha KPpUTEpUUTe 3a NpusHaBaHe Ha akTuB. Bcuuku apyru pasxoam 3a
PEMOHT 1 NOAAPBbXKKA Ce NPU3HABAT B OTYeTa 3a nevanbaTa uauv 3arybaTa B Neproaa, B KOWTO Ca U3BbPLLEHMN.

AMOpTH3aUMNTE Ce M3UNCAABAT Ha 6a3a Ha IMHENHUA METOZ 33 CPOKa Ha MOIE3HUA KMBOT HA aKTUBUTE,
KaKTo cieasa:

Bng aktmBe
[MoneseH X1BOT B roANHU
Komntotpm 2 roanHun

MawmnHn n obopyasaHe 3,33 roguHm

MoTopHUM NpeBO3HU cpeacTsa 4 roanHn
B CbOTBETCTBME CbC CPOKA Ha AOroBopa 3a
Xapayep 3a npefocTaBAHe Ha yNPaBAABAHW YCyTu npenocTaBAHe Ha TakMBa YCayru -

obukHoseHo 4/7 rognHn

O63aBe>+<,u,aHe M CTONAaHCKN MHBEHTApP 6,67 roauMHu
’

Apyru 6,67 roamHu
MMOT, MalLMHa M CbOPBbKEHMeE ce OTANCBA NPUM NpoaaxbaTa My UM KOraTo He ce 04aKBaT HUKaKBM 6baelum
MKOHOMMYECKM M3OAM OT HEeroBoTO M3MO/3BaHE MAM Mpu OcBobOMAaBaHe OT Hero. eyanbute wuam
3arybuTe, Bb3HMKBAlM MpWU OTNMCBAHETO Ha aKTMBa (NPeACTaBAABalLM pPasNMKaTa MEXAY HeTHUTe
NOCTbNAEHMA OT NpojakbaTa, ako MMa TakuBa, U banaHcoBaTa CTOMHOCT Ha aKTUBA) ce BKAIOYBAT B OT4YeTa
3a neyanbaTa MM 3arybaTa u Apyrua BceobxBaTeH A0XOZ, , KOraTo aKTUBBLT 6bae oTruncaH.

B KpaA Ha BCAKa d)MHaHCOBa rogmnHa ce n3sbvpLlBa nperseq Ha oCTaTb4HUTE CTOﬁHOCTVI, none3HnAa XXneoT u

npunaraHMUTeE MeToam Ha aMopTU3aunAa Ha akKTUBUTE U aKO OYaKBaHUATA CE€ pa3aindaBaT OT NpeaxogHuTe
I'IpM6.I'IVI3VITe.ﬂHVI OLLeHKHN, nocieaHnTeE Cce NPOMEHAT B 6'bﬂ,ELLI,M nepunoaun.
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BUSINESS SERVICES

TenennHk busnec Coepsucuc Npyn Al

NOACHUTE/NTHU BENEXKU KbM KOHCONMAUPAHUA MEXAUHEH PUHAHCOB OTYET
3a nepuoaa, 3asbpuusauy, Ha 30 oHK 2022 r.
4. 0606LWeHMe HA CbLEeCTBEHUTE CYETOBOAHMU NONUTUKK (NpoabiKeHue)

MHBECTULUOHHUN UMOTU

MHBECTULMOHHM MMOTU Ca MMOTKM, AbPXKaHW 33 Nojiyd4aBaHe Ha MPUXOAM OT HaeMM WK 3a yBeauveHue
CTOMHOCTTA Ha KanuTtana, uau u 3a asete. MHBECTULMOHHUTE MMOTU Ce OLEHABAT MbPBOHAYa/HO NO LLeHa Ha
npnaobusaHe, KOATO BK/OYBA pa3xoamuTe Mo cAenKara.

Cnep nbpBOHAYa/IHOTO NPU3HaBaHe MHBECTULMOHHUTE UMOTU Ce OTYMTAT MO CNpPaBea/IMBa CTOMHOCT, KOATO
0Tpas3aBa NasapHUTE YCNOBUA KbM OT4YeTHaTa aaTta. Meyanbute nam 3arybute, Bb3HUKBALLU OT NPOMEHU B
cnpaBegaMBUTE CTOMHOCTU Ha WMHBECTULMOHHUTE MMOTW, Cce Npu3HaBaT B nedanbaTa wam 3arybata 3a
OTYETHMA Nepuos, B KOSTO Bb3HUKBAT.

MHBECTUUMOHHUTE MMOTK Ce OTAUCBAT npu oc306o>+<p,aBaHe WUIN KOrato MHBECTUUNOHHUAT MMOT € TpaﬁHO
n3BageH oT yr|0Tpe6a N HUKaKBU 6'bLI,ELLI,VI MKOHOMUYECKMN WUn3rogm He cCe O04YaKBaT OT HEerosoTo
ocsoGom,u,aBaHe. MNeyanbute wunu 3ary6MTe, nponsThdaWnM OT WU3BaAXAAHETO OT yr|0Tpe6a nnn
OCBO60)-K,EI,aBaHeTO OT NHBECTUUMNOHEH MMOT, Ce€ BKZIKOYBAT B OTYHETA 3a nevyanbarta uam 3ary6aTa n apyrua
BceobxBaTeH Aoxon B nepunoaa Ha N3Ba*XaAaHETo OT yn0Tpe6a nnn OCBO60)Kp,aBaHETO.

MpexBbpAAHUA OT AN KbM MHBECTULMOHEH MMOT Ce NPaBAT CaMo KOraTo MMa NPoMAHa B M3N0A3BaHETO. 3a
NPexsbpAsHe OT MHBECTULMOHEH MMOT, OTYMTAH NO CNpaBes/IMBa CTOMHOCT, B N0/13BaH OT COOCTBEHUKA UMOT
WM MaTepuraneH 3anac, npMeTtarta CTOMHOCT Ha MMOTA 3a MOC/IeABall0TO ocyeToBoAsABaHe cbriacHo MCC 16
mnm MCC 2 e cnpasegnmBaTa CTOMHOCT Ha AaTaTa Ha NpomsAHaTa B M3M0/3BaHeTO. AKO MO/3BaH OT
CcobCTBEHWKA UMOT CTaBa MHBECTULMOHEH MMOT, KOMTO e 6bAe OTYNTAH NO cnpaBeanBa CTOMHOCT, pynaTa
npunara MCC 16 go gatata Ha NnpomsAHaTa B U3M0O/3BaHETO.

Pa3xoau no 3aemu

Pasxoaute no 3aemu, CBbpP3aHU NPAKO C I'IpMA06MBaHETO UM n3rpaxgaHeTo Ha aKTuB, KOWTO no
HEOGXOAMMOCT OTHEMaA 3Ha4YUTEeNeH nepmona oT Bpeme, 3a Aa 6'b£|,e noAroTBeH 3a nNpeasnieHaTta yn0Tpe6a,
Ce KannTtasan3npart KaTo 4acT OT LUeHaTa Ha I'IpM,EI,O6MBaHe Ha CbOTBETHUTE aKTUBU. BCMUYKM gpyrn pasxoam no
3aeMM ce OTYUTAT KaTo pa3xona B nepmnoaa, B KOWTO Ca Bb3HMKHaNM. PasxoauTe no 3aemu BKAOYBAT IUXBU U
APpYyrn pasxoan, KOUTo NpeanpuATUETO NOEeMa BbB BPb3Ka C NOJ1ly4aBaHETO Ha NpuBsievyeHn cpeacrea.

be3Bb3mesgHu cpeacTBa, NpeaocTaBeHUN OT AbpXKaBaTa

be3sbamesgHU cpencrtea, nNpenocCraBeHU OT AObpiKaBaTa, Ce€ MPU3HaBaAT NMbpPBOHAYa/IHO KAaTO OTCPOYEHU
npuxoau no cnpasegsinea CTOI‘/JIHOCT, KOrato nma 40CTaTb4Ha CUTYPHOCT, Yye e 6bp,aT nonyyeHn nye I’pynaTa
e n3nv/iHKn yCnoBuUATa, CBbP3aHU C Te3n Ccpeacrea. Cnep ToBa, Te ce NPU3HaBaT B neyanéu u 3ary6M KaTo
Apyrn npnxogan Ha CUCTemaTtUYHa 6a3a 3a NoJIe3HMA KMBOT HA aKTMBA.

be3Bb3mesaHM CpeacTBa, KOUTO KOMMEHCMpaT [pynaTta 3a M3BbpLUEHM pa3xogm, ce NpuU3HaBaT B neyanéu u
3ary6m Ha cuctemaTuyHa 6asa B nepnogunte, B KOUTO Bb3HUKBAT pa3xoauTe.

HemarepuanHu aktmsem

ﬂ,’bﬂFOTpaVIHVITe HemaTepunaaHn akTUBU, KOUTO Ca I'IpVILI,O6MTM OTAENHO Ce OUeHABAT NbPBOHAYa/IHO MO UEHA
Ha an,u,06v|BaHe. LeHaTa Ha I'IpI/I,CI,O6VIBaHe BK/1lO4YBa NOKYyMHATa UeHa, MUTa U HEBB3CTAHOBMMU OAHDBLMU
BBbpPXY NMOKYMNKKN, KAKTO U BCUYKU NMPEKN pa3xoamn, H606X0,CI,VIMVI 3a NPpUBEXOAHETO HAa aKTUBA 3a U3Nno/si3BaHe
no npeaHasHa4vYeHune.
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Cnen, NbpBOHaAYa/NHOTO MpU3HABaHe, HemaTepuanHUTEe aKTUBM Ce OT4YMTaT MO LUeHa Ha npuaobusaHe,
HamaneHa C HaTpynaHuMTe amopTM3aUMn M HaTpynaHuTe 3arybu ot obesueHKa. MocneasawmTe pasxoam 3a
HemaTepuaneH aKTMB ciej HeroBaTta NoKynka UM HeroBoTO 3aBbpLUBaHe Ce MPM3HaBaT KaTo pa3xod, Korato
Ca HanpaBeHW, OCBEH aKO MMa BEPOATHOCT Te Aa CMOMOrHaT akTMBa Aa reHepupa 6baely MKOHOMUYECKM
M3roaM M KOrato Te3n pasxoAu MoraT HafexaHo Aa 6baaT oueHeHM M OTHEeCeHM KbM aKTuBa. AKo ca
M3NbJIHEHW Te3n ABe YC/N0BMA, Noc/iedBalumTe pasxoam ce Ao0b6aBAaT KbM LeHaTa Ha npuaobuBaHe Ha
HemaTepuanHUA aKTUB.

BbTpellHo cb3gafeHnTe HemaTepuaaHn akTuBemM, 6e3 pasxoam 3a pa3BoiiHa AEMHOCT, He ce Kanutaausmpar
M pasxoamTe ce OTHAcAT B oTYeTa 3a nevasnbarta nam 3arybaTta B neproaa, B KOWTO Ca U3BbPLUEHMU.
PasBoiiHaTa AeMHOCT e CBbp3aHa C NpuaaraHeTo Ha Hay4HOW3C1eA0BaTeNCKN OTKPUTUA UAN APYTM NO3HAHUA
3a peasi3npaHeTo Ha NiaH Uav An3aiiH 3a NPOU3BO/ACTBO Ha HOBM MW 3HaUUTENHO NoAobpeHn matepuanm,
YCTPOMCTBA, NPOAYKTU, NPOLLECU, CUCTEMU MAW YCAYTU NPEAM Aa 3anoYHe TbProBCKOTO MM MPOU3BO/CTBO U
ynotpeba. 3a Aa oueHW Aanu BbTPEWHO Cb3AafeH HemaTepuaseH akTUB OTroBapsA Ha KpuTepuute 3a
npusHasaHe, [pynaTta pa3gens Cb3AaBaHETO Ha akTUB BbB pa3a Ha HayuHOM3CNea0BaTe CKa AeMHOCT 1 da3sa
pa3BoitHa. AKO He ycree fa pasrpaHuumn ¢pasata Ha HayuyHoM3CiedoBaTesICKa AeMHOCT OT pa3aTa Ha pa3BoiHa
[EeMHOCT 3a AafleH BbTPeLIeH NPOEKT 3a Cb3AaBaHe Ha akTMB, [pynarta npruema, 4e pasxoamTe no TO3M NMPOeKT
ca camo 3a HayyHoM3c/eaoBaTe/icka AeMHOCT. HemaTepuaieH akTUB Bb3HUKBALL OT Pa3BoOMHa AEMWHOCT ce
npu3HaBa camo ako FpynaTta MMa KOHTPO/ M 0YaKBa 6bAell MKOHOMUYECKM U3roam OT aKTUBa.

MonesHUAT XMBOT Ha HEMaTEPUA/IHUTE aKTUBU € onpeaesieH KaTo OrpaHnyeH.

AmopTusaunmnTe ce U34NCAABAT Ha 6a3a Ha NIMHelHnA MeTO/[, 3a CPOKa Ha NoJsie3HNA XKUBOT HA aKTUBUTE,
KaKTO cnheaBa:

Bung aktus MoneseH 3KMBOT B roAUHU

Codryep 2 roauHu

B CbOTBETCTBME CbC CPOKA Ha A0roBopa 3a
npeaocTaBAHe Ha TakMBa yCayru -
obukHoBeHo 4/7 rognHu

CodTyep 3a npesocTaBsHe Ha
yMpaBAsBaHWU yCayru

Opyru B PaMKMUTe Ha CPOKa Ha Aorosopa

HemaTepuanHuTe aKTMBM C OrpaHMYeH noJse3eH MUBOT Ce amMOpTM3MpAT 3a CPOKA HA MNOJe3HMA UM
MKOHOMUNYECKU XUBOT U Ce TECTBAT 3a o6e3u,eH|<a, KOrato CobulectsyBaT MHOWKALUN, Ye CTOMHOCTTA UM €
06€3LI,EHEH3. Haﬁ-mam(o, B KpaA Ha BCAKa d)I/IHaHCOBa rognHa ce MU3BbplBa npernen Ha nepunoaa Ha
dMOpPTU3aLMA U nNpunaraHNTe MeToam Ha aMopTU3aumAa Ha HEMATEPUANTHUTE aKTUBU C OFPaHUYEH MNMOJ1IE3EH
XKHUBOT. HDOMEHI/ITE B O4akBaHUA NONE3EH XKNBOT U MOA4eN Ha KOHCYMUPAHE Ha 6'b,£l,€LLI,I/ITe MKOHOMUYECKHU
n3rogn OT HemaTepunasaHnAa akTuB Ce OTYUTAT Ype3 NPoOMAHa Ha aMOPTU3AUNOHHUA CPOK NN MeTo4 n ce
TPETUPAT KATO NpoOMAHa B I'IpM6f|VI3MTe.I'IHMTe CYEeTOBOAHM OLEeHKW. Pasxogute 3a aMOpPTU3aUmnA Ha
HemMaTepuaaHUTe akTtuBu, C OrpaHNYeEH NosieseH XMBoT, ce K}'IaCMd)I/ILI,MpaT cnopepn TAXHaTa (I)YHKLI,VIFI B OT4yEeTa
33 nevanbata wuau 3ary6aTa n apyruva BCceobxBaTeH Aoxoa, c1:o6pa3Ho npegHasHa4eHNEeTo Ha
HeMaTepunaaHnAa akTtuse.
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MNeyanbute nnu 3aFY6VITe, Bb3HUKBAWMKX MPUN OTNNCBAHETO HA HEMaATEPUaANEH aAKTUB, NpencrtaB/iABallun
Pa3InKaTa Mmexay HETHUTE NOCTbNJIEHUA OT rlpo,u,a>K6aTa n 6banaHcoBaTa CTOMHOCT Ha dKTUBa, Ce BKNOYBaAT
B OTYeTa 3a neyanbaTa uam 3ary6aTa n apyrua BceobxBaTeH A0Xon4, Korato aktuebT 6'b,£l,e OTNUCaH.

MaTtepuanHu 3anacum

MaTepmanHute 3anacu BKAOYBAT MaTepuann, TbProBCKM CTOKM UM He3aBbpLUEeHO MNpou3BOACTBO.
MaTtepunanHuTe 3anacu ca OTYMTAT NO MO-HUCKATa OT cebecToMHOCTTA UAM HETHATa peannsyema CTOMHOCT.
LleHaTa Ha I'IpVILI,O6MBaHe Ha maTepunasnHunTe 3anach oTpa3faBa TAXHATA MOKYMHa CTOMHOCT, NAOC BCAKAKBMU
Apyrn pasxoawu, HEO6XOAMMM 33 A0CTaBKaTa MM 0 HaACTOAWOTO MM MeCTONONOXKEHUNE U CBCTOAHUE, U Ce
onpegena npn n3non3BaHETO Ha METOAa Ha CpeaHO-NPEeTEer/ieHaTa CTOMHOCT. HeTHaTa peannsyema CTOMHOCT
3a TbProBCKM CTOKKU U TOTOBA NPOAYKUUA Ce onpeena Kato O4akBaHaTa Npoaa*KHa ueHa B HOpMaiHUA Xo4,
Ha CTONAHCKaTa AeﬁHOCT, HamaszieHa C O4YaKBaHWUTE pPa3xoan 3a 3aBbplliBaHeE U C O4YAKBaAHWUTE pPa3xoawm,
HEO6XOAMMM 3a U3BDBPLWIBAHETO Ha npo,u,a>K6aTa. He3aB'prLIEHOTO npon3BoACTBO BK/1KOYBA NPEKNTE pa3xoan
3a maTtepuann n Tpya, Ho bes pa3xoauTte nNo 3aemu.

O6e3ueHKa Ha HePpUHAHCOBU aKTUBU

Kbm BCcAKa oTYeTHa Aata, FpynaTa oueHsABa Aanv CblECTBYBAT UHAMKALMK, Ye Aa[EeH aKTMB e obe3ueHeH. B
C/lyYai Ha TakMBa MHAMKaLMM UM KOTaTo Ce M3MUCKBA exeroAeH TecT 3a obesLeHKa Ha AaaeH aktus, Mpynarta
onpeaens Bb3CTaHOBMMATa CTOMHOCT Ha TO3M aKTUB. Bb3cTaHOBMMATa CTOMHOCT Ha aKTMBa e Mo-BUCOKaTa OT
cnpaseasiMBaTta CTOMHOCT, HamaneHa C pasxoauTe 3a npogaxba, Ha akTmMeBa UAM Ha obekTa, reHepupally,
MapuyHN NOTOLUM, U CTOMHOCTTa My B ynoTpeba. Bb3cTaHOBMMaTa CTOMHOCT Ce onpeaena 3a OTAE/IeH aKTuB,
OCBEH B CAy4yail, Ye NpW U3MON3BaAHETO Ha aKTUBa He ce reHepupaTt NapuyHM MNOTOLM, KOUTO Aa ca B
3HauUTeNHa CTeneH He3aBUCUMM OT NapUYHUTE NOTOLM, FeHEePUpPaHU OT APYrU aKTUBU AU FPYNN OT aKTUBMK.
KoraTto 6anaHcoBaTa CTOMHOCT Ha AafleH akTUB € MO-BMCOKa OT HerosaTa Bb3CTaHOBMMA CTOMHOCT, TOM ce
cumTa 3a obesueHeH 1 6anaHcoBaTa My CTOMHOCT Ce HamansaBa A0 HerosaTa Bb3CTaHOBMMa CTOMHOCT. Mpwu
onpeaensHeTo Ha CTOMHOCTTa B ynoTpeba Ha akTUB, O4aKBaHUTe 6baeln NapuyHM NOToUM ce AUCKOHTUPAT
[0 TAXHaTa cerallHa CTOMHOCT KaTo ce M3No/3Ba HOpMa Ha AUCKOHTUPaHe Npean AaHblM, KOATO OTpas3ABa
TeKylllaTa nasapHa OLUEgHKa Ha CTOMHOCTTa Ha NapuTe BbB BPEeMeTo U cneumduyHUTe 3a akTUBa PUCKOBE.
CnpaBeasiMBaTa CTOMHOCT, HamaneHa C pasxoauTe 3a npogaxbarta, ce onpeaena ypes U3NoN3BaHETO Ha
noaxoAAll, MoAes 3a OLeHKa.

3arybute oT obe3LeHKa OT NPOAbAXKaBaLUM AEUHOCTM ce NPU3HaBaT B OTYeTa 3a BceobxBaTHMA A0X04, KaTo
ce Knacudumumpart B pa3xo4HU KaTeropum cbobpasHo npeaHasHayeHMeTo Ha 06e3LeHeHns akTuB.

3a BCUYKM HedMHAHCOBK aKTMBU, KbM BCAKA OTYETHA AaTa Cce NpaBK OLLeHKa Janu CblUecTBYBaT MHAMKALMMY,
ye 3arybaTa oT obe3ueHKa, KOATO e NpMU3HaTa B Npeaxo4Hu Nepnoam, MoXKe Beye [a He CbLLecTByBa UM MbK
Oa e Hamansana. AKo cbluecTByBaT No4obHM MHAMKAUMK, TpynaTa onpeaens Bb3CTaHOBMMATA CTOMHOCT Ha
TO3U aKTUB UM 06EKT, reHepupall, NnapuyHM noToum. 3arybaTa ot obesueHKa ce Bb3cTaHOBABA 06paTHO camo
ToraBa, KOraTo e HacTbNuaa NPOMAHA B MNPEANO/IONKEHUATa, M3MNO0A3BaHU NpW onpeaensHe Ha
Bb3CTaHOBMMaTa CTOMHOCT Ha aKTWBa, c/ief NPU3HaBaHeTO Ha nocneaHaTa 3aryba oT obesueHKa. B To3u
cnyyai, 6anaHcoBaTa CTOMHOCT Ha aKTMBa ce yBe/MYyaBa A0 HerosaTa Bb3CTaHOBMMA CTOMHOCT. Tasu
yBe/iMyeHa CTOMHOCT He MO’Ke Ja npeBuwaBa HanaHcoBaTa CTOMHOCT, TaKaBa, KakBaTo 6u 6una, cnep,
npucnagaHe Ha amopTU3aLMATa, B C/yyal, Ye B NpeaxodHu nepuoan He e buna npusHasaHa 3aryba ot
obesLieHKa 3a CbOTBETHMA aKTUB. Bb3cTaHOBABaHeTO Ha 3aryba oT obesleHKa ce Npu3HaBa B OTYETa 3a
nevyanbata unum 3arybata 1 Apyrua sceobxsaTeH AOX04, 3a roguHara.
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MapuyHM cpeacTBa M NAPUYHU €KBUBANIEHTU

MapuyHUTE CPpeaCcTBa U KPAaTKOCPOYHUTE AEMNO3UTK BKIOUYBAT NapUYHK CpeacTBa No 6aHKOBM CMETKK, B Bpoi
M KPaTKOCPOUHW AEMNO3UTK C MbPBOHAYaNeH Nafiex oT TpM Mecela Uan No-MaskKo.

3a uenuTe Ha OT4YeTa 3a NapUUYHUTE NOTOLM, NAPUYHUTE CPeACTBa U NaPUUYHUTE EKBUBANIEHTU Ce CbCTOAT OT
napu4yHM CPeacTBa MU MapUUYHN EKBUBAIEHTU, KaKTO Te ca AedUHMpPaHU No-rope.

®dUHAHCOBU aKTUBMU
lMbpeoHaYanHO nNpu3HaseaHe U OyeHKa

Mp NbpBOHAYaNHOTO MM MpU3HaBaHe, GMHAHCOBUTE aKTUBU Ce KaacMduuMpaT KaTo TaKMBa, KOUTO
BMnocneAcTBue ce oLeHABaT No aMOPTU3NPaHa CTOMHOCT, NO CnpaBeaanBa CTOMHOCT B Apyrua BceobxsaTeH
noxoga (AB/A) v KaTo TakMBa Mo cnpaseanBa CTOMHOCT B nevanbarta unu 3arybara.

Knacudukaumsata Ha ¢UHAHCOBUTE aKTUBM MPW  MbPBOHAYaAHOTO WM npuagobusaHe 3aBUCM OT
XapaKTePUCTUKUTE Ha AOTOBOPHUTE NapUYHM NOTOLM Ha GUHAHCOBUA aKTUB N BU3Hec modena Ha MpynaTa 3a
TAXHOTO ynpasneHue. C U3K/oYEeHMe HA TbProBCKUTE B3E@MaHUS, KOUTO HE CbAbPKAT CbLLLECTBEH KOMMNOHEHT
Ha ¢MHaHcKMpaHe, MpynaTa NbpPBOHAYa/IHO OLLEHABa GUHAHCOBMA aKTUB NO CNpaBeanBa CTOMHOCT, NJOC, B
cnyyanm Ha PUHAHCOBKM aKTUBKM, KOMTO HE Ce OTYUTAT NO CrpaBen/iMBa CTOMHOCT B nevyanbarta uam 3arybara,
pasxoguTe Mo caenkaTa. TbproBCKUTE B3eMaHMA, KOWUTO He CbAbP)KaT CbLECTBEH KOMMOHEHT Ha
dMHaHCMpaHe, ce oueHsBaT NO LeHaTa Ha CAenKaTa, onpegeseHa cbriaacHo MCOO 15.

3a pa 6bae KnacuduumMpaH M oueHsBaH MO aMOPTU3MpPAHa CTOMHOCT UKW NO cnpaBeasinBa cToiHocT B 1B/,
GMHAHCOBUAT aKTMB TPAGBa Aa Nopax4a NapuyHU MoTouu, KOMTO NpeacTaBnssaT "camo naawaHuA no
rnasHuuaTa v nmxeata” (CMIr/1) no HemsgbAXKeHaTa CyMa Ha rnaBHUUaTa. Tasu oLeHKa ce Hapuya ,,CMIM Tect”
M ce N3BbPLIBA HA HUBOTO HA CbOTBETHUA MHCTPYMEHT.

busHec mogensT Ha pynaTa 3a ynpas/ieHue Ha d)VIHaHCOBMTe aKTUBW Ce NO30BaBa Ha Ha4YMHa, NO KOMWTO TA
ynpasaAaBa d)VIHaHCOBVITe CU aKTUBM C UeN reHepupaHe Ha nNapuvyHuM notouun. busHec mogensvt onpegena
Aann napunvyHUTe noTtoun wWe BB3HUKHAT B PE3YNTAT Ha C'b6MpaHeTO Ha OO0roBopHU NapniHM NOTOLMU,
npop,a>K6a Ha d)MHaHCOBVITe aAKTUBU, NN N ABETE.

MoKynKMTe MAM npoaaxbute Ha GUHAHCOBMU aKTUBM, YNUTO YCNOBMA M3UCKBAT AOCTaBKA Ha aKTUBMTE B
paMKWTe Ha JadeH Nepuog oT Bpeme, ycTaHoBeH 06MKHOBEHO C HOpMaTUBHA pa3snopenba uan aencrealla
NPaKTUKa Ha CbOTBETHMA Nas3ap (peAoBHM NOKYMKK), ce NpU3HaBaT Ha AaTaTa Ha TbpryBaHe (caenkara), T.e.
Ha AaTaTa, Ha KoATo pynaTta ce e aHra)kMpana 4a Kynv uav npoAaje akTmea.

Mocnedeawjo oyeHasaHe

3a uenuTe Ha NOCNeABaLLOTO OLeHsABaHE GUHAHCOBUTE aKTUBM Ce KAacudULMPaT B YETUPM KaTeropuu:

e OMHAHCOBM aKTMBM MO aMOPTM3UPaAHA CTOMHOCT (AbrOBM MHCTPYMEHTM)

e dMHAHCOBM aKTMBM NO CrpaBea/iMBa CTOMHOCT B ApYr BceobxBaTeH A0xo4 ¢ "peumkanpaHe” Ha
KYMYNATUBHUTE NeYvyanbm unam 3arybm (4bArosBum MHCTPYMEHTH)

e OMHAHCOBM aKTVMBW, OMpeaesieHn KaTo TakuBa MO CMpaBea/MBA CTOWHOCT B Apyr BCEOOXBaTeH
poxopn, 6e3 "peuukaupaHe" Ha KymynaTMBHMUTE nevyanbu v 3arybu npu TAXHOTO OTMMCBaHe (Kanutanoswu
WMHCTPYMEHTH)

e OMHAHCOBM aKTMBM MO crnpaBea/nBa CTOMHOCT B neyanbata uau 3arybata
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®uHaHCcoBM aKTUBM (NpoabaKeHue)
PUHAHCOBU GKMUBU 110 AMOPMU3UPAHA cmoliHocm (0ba208U UHCMpPYMeHMU)

lpynaTa oueHsBa GUHAHCOBUTE aKTUBWM MO amMOPTU3MpPaHa CTOMHOCT, aKO Ca Y/[lOBNETBOPEHU U JBeTe
ycnosua, U3noXxXeHn no-gony:

o OUHAHCOBMAT aKTUB Ce NPUTEXKaBa B PamMKuUTe Ha BM3HeC MoJen, MMmalll, 3a LIe/1 HEroBOTO AbprKaHe
C orfies nosyyaBaHe Ha AOrOBOPHUTE NapUUYHU NOTOLM OT HEro; U

* YcnoBuATa Ha Aorosopa 3a GMHAHCOBUA aKTMB MOPaXKAaT NapUYHN MNOTOLM HA KOHKPETHU AaTw,
KOMTO MpeacTaBnaABaT CaMO MMaWaHMA MO [NaBHULATA U JIMXBUTE BbPXY HEU3Ab/KEeHaTa Cyma Ha
rnaBHMUaTa.
dPUHAHCOBUTE aKTUBM MO aMOPTU3MPaAHA CTOMHOCT BNOC/NEACTBUE CE OLLEHABAT NPU NpuiaraHe Ha MeToa Ha
edeKkTnBHMA NnxeeH npoueHT (E/IMN) 1 ca npegmeT Ha obesleHKa. MNevanbute u 3arybute ce npusHaear B
nevanbarta uau 3arybarta, Korato akTMBBLT ObAe oTnMcaH, MoanduunpaH nnm obesueHeH.
dUHaHCOBUTE aKTMBM MO aMOPTU3MPaHA CTOMHOCT Ha [pynaTa BKAOYBAT TbProBCKM B3eMaHUA U
npeAocTaBeHn 3aeMn KbM TPETU CTPaHM.

OmnuceaHe

®KrHaAHCOB aKTUB ce OTNNCBA, KOraTo:

* NpaBaTa 3a Nosly4yaBaHe Ha NapPUYHUTE NOTOLM OT aKTUBA Ca U3TEKIU; UM

* MpaBaTa 3a No/ly4yaBaHe Ha MapWyHM NOTOLM OT aKTMBa ca NPeXBbpPJeHN uaun Mpynata e noena
3a4b/IKEHUETO Aa NNATU HaMbAHO NOAyYeHMTe NapUYHK NoToum, 6e3 cbluecTBeHa 3abaBa, KbM TpeTa CTPaHa
ypes cnopasymeHue 3a NpPexBbpAsHe; Npu KoeTo uam (a) Fpynata e Npexebp/naa B 3HaYMUTENHA cTeneH
BCMYKM PUCKOBE M MO/I3U OT COBCTBEHOCTTa BbPXY aKTMBa; uaum (6) Fpynata HUTO e NPexBbP/AUAa, HATO e
3aMasun/a B 3HAUMTE/IHA CTENEeH BCUYKM PUCKOBE M MOA3M OT COBCTBEHOCTTA BbPXY aKTUBA, HO He e 3anasuna
KOHTPO/1a BbPXY HEro.

KoraTo [pynaTa e npexsbp/ivaa npagaTa Cv 33 NoJy4aBaHe Ha NapMYHKM NOTOLM OT aKTMBA WM € BCTbNWAA B
cnopasymeHue 3a NpPexBbp/saHe, TA NPaBM OLEeHKa Ha TOBa fa/1M U [0 KaKBa CTEeMNeH e 3anasunia puckoeeTe U
nonsuTe oT cobcTBeHOCTTa. KOraTto T8 HUTO € NPexBbp/inaa, HUTO € 3anasunia B 3HaYuTesIHa CTeneH BCUYKM
pPUCKOBE M MOA3M OT COBCTBEHOCTTa BbpXy GUHAHCOBMA aKTUB, HUTO € MPEexXBbpPANIa KOHTPOIa BbPXY HEro,
TA NPOABL/MKABA 43 MPU3HABA NPEXBbP/IEHNA aKTUB, A0 CTeNeHTa Ha MPOABL/ANKABALLOTO CU yyYacThe B Hero. B
TO3M cayyai, [pynata npu3HaBa W CBbP3aHOTO 3agbsKeHue. [MPexBbp/ieHUAT aKTUB UM CBbP3aHOTO
3a4b/IKEHME ce oLeHABAT Ha 6a3a, KoATO OTpassABa NpaBaTa W 3a4b/KeHUATa, KouTto pynata e 3anasuna.

Mpoabaxasawo y4yactme, KOeTo e noa cbopN\aTa Ha rapaHuunAa Bbpxy NpexsbvpeHNA akKTuUB, Ce oueHABa Nno
NO-HNCKaATa OT MNbpBOHAYa/IHATA 6anaHcoBa CTOMHOCT Ha aKTMBa M MaKCMMasHaTa CyMa Ha
Bb3Harpa*k4AeHMeTo, KOeTo MoXe Aa ce usncka lNpynata ga usnnaTu.

Obe3yeHKa Ha (huHaHco8U aKMueu

lpynaTa npu3HaBa NPOBM3UKN 338 O4aKBAHWU KpeauTHU 3arybum (OK3) 3a BCMUKM AbAFOBU UHCTPYMEHTU, KOUTO
He ce OTYMTaT MO CnpaBea/nBa CTOMHOCT B Neyanbata uau 3arybata. OK3 ce 6a3mpaT Ha pasnnKaTa Mexay
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®uHaHCcoBM aKTUBM (NpoabaKeHue)

[0rOBOPHUTE NAPUYHM NOTOUM, ABKMMU CbINIACHO YCNOBUATA HA AOrOBOPA, U BCUYKU MapUYHM NOTOUM,
KouTo pynaTta oyaKBa Aa Mosyyu, ANCKOHTUPAHU C A0b6AUNKeHME 40 MbPBOHAYANHUA ePEKTUBEH NNXBEH
npoueHT. O4YakBaHUTE MapMYHKU MOTOLM BKAKOYBAT MapPUYHUTE MOTOLM OT npodaxkbata Ha AbpXKaHOTO
obesneyeHne UaAnN Apyru KpeauTHn NoaobpeHns, KOMTO NPeacTaBiABaT HepasAe/iHa YacT OT YC/I0BUATA Ha
[orosopa.

OK3 ce npu3sHasaT Ha ABa eTana. 3a KpeaUTHM eKCNO3ULMK, 33 KOUTO HE e HAZINLLE 3HAUYMTE/THO NOBULLEHME
Ha KPeAUTHUA PUCK OT MbpPBOHA4YasHOTO npusHasaHe, OK3 ce npoBuM3MpaT 3a KpeauTHU 3arybu, Kouto
Bb3HMKBAT B pe3y/ITaT Ha CbOUTKA MO HEU3MbJHEHME, KOUTO Ca Bb3MOXKHM Npes cneasawmTe 12 meceua (12-
meceyHun OK3). 3a KpeaAnUTHU eKCno3uL MK, 3a KOUTO € Ha/IMLEe 3HAYMTEIHO NOBULLEHNE HA KPeAUTHUSA PUCK
OT MbPBOHAYA/IHOTO NPU3HaBaHe, NPOBM3MA 3a 3aryba ce M3MCKBA NO OTHOLIEHWE Ha KpeauTHUTe 3arybm,
OYaKBaHM Mpe3 OCTaBalUMA CPOK Ha EeKCno3MuuATa, HEe3aBUCMMO OT MOMEHTa Ha Bb3HMKBAHE Ha
HeusnbaHeHneTo (OK3 3a uenuns cPoK Ha UHCTPYMEHTa).

Mo oTHOLWeEHME Ha TbProBCKMTE B3EMAHWUA U aKTUBUTE MO AOrOBOPU C KAMEHTU, FpynaTa npuaara onpocTeH
noaxoz 3a usuncieHve Ha OK3. CnegoBaTtenHo, TA He NpociegaBa NPOMEHUTE B KPeaUTHUA PUCK, @ BMECTO
TOBA NPW3HaBa NPOBM3KA 3a 3aryba Bb3 0cHoBa Ha OK3 3a Lenna cpok Ha MHCTPYMEHTA KbM BCAKA OTYETHA
AaTa. 'pynaTa e cb3fana MaTpuua 3a NPoBMU3MpPaHe, KoATo ce 6asnpa Ha UCTOPUYECKMA ONUT NO OTHOLLEHME
Ha KpeauTHUTe 3arybu, KopurMpaHa C MPOrHO3HM GaKTopW, CNeuuduyHM 3a AJbKHUUMTE W 33
MKOHOMMYECKaTa cpeaa.

lpynaTa pasrnexaa AageH GUHAHCOB aKTUB KaTO TaKbB B HEM3MbJIHEHWE, KOraTo BbTPEeLHa UAM BbHLIHA
MHPOpMaLMA NpPeaocTaBa MHAMKAUMA, Ye e ManKo BepoATHO lpynaTta Aa MoAyYu NbAHUA pasmep Ha
HeU3Ab/KEHUTE CyMM NO LOroBOpa, Npeau fa ce B3emaT MNof BHMMaHWEe KakBUTO M A3 6UA0 KpeauTHU
nofobpeHus, obpKaHu oT Hea. PUHAHCOBM aKTUBM Ce OTMMCBAT, KOraTo He CbLLLEeCTBYBa Pa3yMHO OYaKBaHe
3a cbbMpaHe Ha NapuyHMTE NOTOLM NO A0roBOpa.

duHaHCcOBU NacmsBm

MbpeoHayanHo npu3HaeaHe U oyeHssaHe

Mpn NbpBOHAYaNHO MpPU3HaBaHe d)VIHaHCOBMTe nacueu ce Knacwcbmu,mpaT KaTO TakKuMBa MO CnpaseannBa
CTOMHOCT B nevanbata uam 3ary6aTa, WU KaTO 3aeMn U MNMpuBaevYeHn cpeactsa, 3a4b/1IKeEHNA UIN KaTo
AepuBaTtneu, onpeaeneHm Kato XxeaXMHroen MHCTPYMEHTU B e(beKTMBeH XeOX, KaKTo € ymecCTHO.

MNbpBOHAYaANHO, BCUYKH CbMHaHCOBM nacunBu ce NpMU3HaBaT No cnpasensinea CTOMHOCT, a B CQly4aA Ha 3aeMn “n
npmenevyeHn cpegcrtea U 3aab1XKeHNA, HETHO OT NPAKO CBbP3aHUTE pa3xoau No caenKarta.

duHaHcoBMTE NacMBM Ha [pynaTa BKAKOYBAT TbPrOBCKM W APYrM 3a4b/AXKEHMA, 3aeMU M NPUBAEYEHU
CPeAcCTBa, BKNHOUMTENHO U BaHKOBM 0BbpAPadTN U AePUBATUBHN GUHAHCOBU MHCTPYMEHTH.
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®uHaHcoBM nacueu (NpoabaXKeHue)
lMocnedsaw,0 oyeHAsaHe
3aemu u npusnevyeHuU cpedcmesa

Cnep nbpBOHAYa/IHOTO MM NpU3HaBaHe, [pynaTa oueHABa IMXBOHOCHUTE 3aeMM U NPUBACYEHN CPEACTBA NO
aMopTU3MpPaHa CTOMHOCT, Ype3 meToda Ha edeKTUBHUA anxseH npoueHT (ENIN). Neyanbute n 3arybute ce
npus3HaBaT B ne4vanbarta nnu 3arybata, Korato NacuUBbLT Ce OTMNMCBA, KAKTO M Ype3 npoLeca Ha amopTusaumsa
Ha 6a3a E/M.

AMopTM3MpPaHaTa CTOMHOCT Ce M3YMCNSABA KaTo Ce B3emMaT NoJ BHUMaHWE KaKBUTO M Aa BUN0 AUCKOHTU UK
npemMmmnn Npu NpuaobMuBaHETO, KAKTO M TaKCU UKW pPa3xoan, KOUTO NpeacTaBAABaT HepasaenHa yacT ot ENN.
AmopTumsaumaATa Ypes ENIMN ce BKAOYBA KaTo GMHAHCOB pasxoq B OTYeTa 3a nevanbute unu sarybute u apyr
BceobxBaTeH goxoa,.

Tasn KaTeropus ce OTHAcCA [NABHO 3@ JIMXBOHOCHW 3aeMu U MpPUBAEYEHU cpeacTsa. [onb/aHWUTeNHa
nHbopmauus e npegoctaBeHa B 6enerkka 26 ,JIMXBOHOCHWU 3aeMU U NPUBIEYEHU cpeacTBa”.

OmnuceaHe

®urHaHCOB NacuB ce OTNUCBA, KOraTo 3a4b/XKeHMeTo 6bae noraceHo, UM NpPekpaTeHo, UAn usTtedye. Korato
cbluecTByBall pUHAHCOB NacuB 6bae 3aMeHeH C ApYr OT CbLUMA KPeaAUTOAATEN MPU CbBBPLIEHO PA3/IMYHM
YC/I0BUA, UAWN YC/IOBMATA Ha CbLUECTBYBALL, MAcMB ObAAT CbLLECTBEHO MPOMEHEHM, TasW pasmsAHa Wau
MmoanduKauma ce TpeTUpa KaTo OTNMCBAHE Ha MbPBOHAYa/IHUA NMAcUB U NMPW3HABaHe Ha HOB. Pas/sinKaTta B
CbOTBETHMUTE BaNAaHCOBM CYMM Ce NPU3HABA B OTYETa 3a nevyanbute nam sarybute n apyr sceobxsaTeH JOXOA.

KomneHcupaHe Ha PUHAHCOBU MHCTPYMEHTU

®uHaHCOBUTE aKTUBM U GUHAHCOBUTE NACUBM Ce KOMMEHCUPAT U HETHaTa Cyma ce NpeAacTaBs B OT4eTa 3a
GUHAHCOBOTO CbCTOAHME, KOraTo M CaMO KOraTo, € Hajuue HPUAMYECKM YNpPa)KHAeMO MpaBo 3a
KOMMEeHCMpaHe Ha Npu3HatMTe cymu M pynata Mma HamepeHue 3a ypekaHe Ha HeTHa 6asa, uau 3a
eHOBPEMEHHO peasiM3npaHe Ha akTUBUTE M yperKaaHe Ha nacusuTe.

Mposusumn
o6wu

MpoBM3MK ce Npu3HaBaT, KoraTo lpynaTa Mma cerawHo 3agb/KeHuwe (NPaBHO WKW KOHCTPYKTUBHO) B
pe3ynTaT Ha MUHaAW CbBUTUA, UMa BEPOATHOCT 3a NOraciBaHe Ha 3a4b/XKeHNeTo Aa 6bae HeobxoaMM NOTOK
OT pPecypcH, CbAbp)Kall, MKOHOMMYECKM MOA3M, U MOXKe Aa 6bae HanpaBeHa Hage)KAHa OueHKa Ha
CTOMHOCTTA Ha 3a4b/IKEHNETO.

Korato I'pyrlaTa O4YakKBa, 4€ HAKOUN NN BCUYKMU HEOGXOAMMM 3a ypeXxaaHeTo Ha nNpoBU3NUTE pa3xoaun Le
6'bp,aT Bb3CTAaHOBEHU, HANpMmep Cblr/1aCHO 3aCTpaxoBaTeneH 40rosop, Bb3CTaHOBABAHETO CE NPU3HABa KaTo
oTAaeNneH aktuB, HO CaMoO TOraBa, KOraTto € NnpakTn4eCKkn CUrypHo, 4e 1e3n pasxoau uie 6'bﬂ,aT BBb3CTaHOBEHMW.
PasxoauTe 3a nposu3snm ce NnpeacTaBAT B OTHETA 34 neyanbata nnu 3ary6aTa n opyrua BCeobxBaTeH Aaoxoa,
HETHO OT CymaTa Ha Bb3CTaHOBEHUTE pa3xoau.

Korato edekTbT OT BpemeBuTe Pas/IKkM B CTOMHOCTTA Ha NapuTe € CbLLeCTBEH, NPOBMU3UNTE Ce ANCKOHTMPAT
KaTo ce M3M0/3Ba TEKylla HOPMa Ha AWCKOHTMPaHe Mpean AaHbUM, KOATO OTPassABa, KOrato € YMEeCTHO,
cneunduyHUTE 3a 3a4b/KEHUETO puckose. KoraTo ce M3MoA3Ba [AMCKOHTMPaHe, YBEeAMYEHMETO Ha
NpPOBM3MUTE B Pe3yaTaT Ha U3MUHANOTO BPemMe, Ce NpeacTaBa KaTo GpUHAHCOB Pa3xoA.
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Joxoaun Ha nepcoHana

KpaTKoCcpouyHUTE A0X0AM Ha NEepcoHana BKAKOYBAT 3amnaatv, MeXAWHHU U roAWMWHN GOHYCK, BHOCKK 33
COUMANHO ocUrypsaBaHe U roANLLIHN KOMNEHCUPYEMWN OTNYCKU Ha C/YKUTEINTE, KOMTO Ce OYakBa Aa 6baat
MU3LANO YpeaeHu B pamkuTe Ha 12 meceua cneg Kpana Ha oTyeTHMA nepuod. Korato NpynaTta nony4yu ycayraTa,
Te ce NPuW3HaBaT KaTo pas3xog, 3a nepcoHana B nevanbata nam 3arybata UaM ce KanuTaanmsmpat B CTOMHOCTTA
Ha aKkTuB. KpaTKOCPOUYHUTE AO0XOAMN HA NepCoHaNa Ce OLUeHABAT N0 HeAMCKOHTMPAHATA CyMa Ha OYaKBaHUTE
3a yperkaaHe pasxogu.

[bpKaBeH counanHo-oCcUrypuTeneH nnaH

BCMUKM cyKUTenn Ha ObArapckuTe ApPY)KecTBa Ca Y/eHOBE Ha 6bArapckma AbpiKaBeH COUManHO-
ocurypuTesieH naaH. B obuyaliHma xoq, Ha AeiHocTTa, pynaTta npasu NaawaHua KbM ®oHAa 3a AbPrKaBHOTO
obLecTBeHO ocurypsaBaHe M HaumoHanHaTa 34paBHO-OCUTYpUTENHA Kaca Ha 6asa Bb3HarparkaeHWeTo Ha
CNYXKUTENA, N0 CTaBKUTe, onpeaeneHn B CoumanHo-ocurypuTenHna Kogeke Ha bbarapus. Jenst Ha [pynaTta
B COLMANIHO-OCUTYPUTENHUTE BHOCKM Ce TPeTUpa KaTo NaalaHMsa, HanpaBeHn no nporpama ¢ geduHUpaHu
BHOCKM M Ce MpPM3HaBaT KaTo pasxod, B MOMEHTa, B KOMTO 6baaT HanpaBeHW. CbrnacHO AbpiKaBHUA
COUMANHO-OCUTYPUTENEH N/aH, BCUYKU CBbP3aHM PUCKOBE Ce noemaT OT cayxuTenute. 3a lpynaTta He
CbLLECTBYBA APYro 3aAb/IKEHME.

JAoxoaun Ha nepcoHana Npm NeHCUMOHUPaHe

lpynaTa Mma NeHCUMOHeH NnaH ¢ AebUHUpPaHU A0X0AM, NMPOM3TUYALL OT 3aJ4b/IXKEHMETO My MO cuiaTa Ha
6bIrapCKOTO TPYA0BO 3aKOHOAATE/ICTBO, Aa U3MJIATU Ha CAYKUTENNUTE CU NPU NEHCUOHMPAHE ABe WK WecT
OPYTHM MeceyHM 3aniaTi B 3aBUCMMOCT OT MPOCAYKEHMUA CTaxK. AKO cnyxuten e pabotun 3a lpynata B
npoZbaKeHue Ha 10 roanHuM, Noslyyasa WecT 6pyTHU MeCEYHM 3aMNaTh NPU NEHCUMOHMPAHE, a aKo e paboTun
no-masnko ot 10 roguHu — age. MNaaHbT 33 AOXOAM Ha MepcoHana Npu NeHCUMOHMpaHe He e GpUHAHCUMPaH.
3aab/KeHWATa 3a U3NallaHe Ha LOX04M Ha NePCOHasia NPY NEHCUOHMPAHE Ce OMNPenenaT Ypes aKTIePCKUs
METOZ, Ha NPOrHO3HUTE KpeauTHU eguHUum. MNpeoueHKMTe Ha NEHCUOHHUA NNaH ¢ AedUHUPaHU J0X0A4M,
BK/IIOYBALLM aKTIOEPCKM Neyvanbu u 3arybu, ce npm3HaeaTt He3abaBHO B oT4yeTa 33 GPUHAHCOBOTO CbCTOAHUE
cpelly febuTt uam KpeauT Ha HepasnpeaeneHata nevyanba upes opyrua BCeobXBaTeH A0X0A, B Nepuoaa Ha
TAXHOTO Bb3HWKBaHe. [IpeoLeHKUTe He nognexkaT Ha peknacudukauma B nedvanbata mnm 3arybata B
nociaegBaliu nepuoaun. Pasxogmute 3a MMHaA CTaxK Ce NPU3HaBaT B NneyanbaTa uam 3arybata Ha No-paHHa OT:

® faTaTa HAa AOMbJIHEHME UM CbKPaLLEHME B MNJIaHa; U

e faTaTa Ha NpM3HaBaHe Ha Pa3XxoAu 3a NPECTPYKTYpUpaHe, CbNbTCTBALLM M3MEHEHUATA B NaaHa.
PasxoguTte 3a IMXBU Ce NPU3HABAT Ype3 NpuaaraHe Ha AUCKOHTOB GaKTOP KbM 3a4b/IIKEHNETO 33 AOX0AM Ha
nepcoHana 3a neHcMoHupaHe. [pynata Npu3HaBa CAeAHUTe NMPOMEHU B 3aAb/KEeHUATa 3a AepUHMpPaHM
Aoxoau B nevanbarta unu 3arybara 3a nepmoaa:

®  pasxoAuTe 3a CTaK, BKAIOYBALLM Pa3XoAuTe 3a TeKYyLL CTa)K, PasxXxoAuTe 3a MUHaA CTaXK, KaKTo U

neyanbute u sarybuTe B pPe3ynTaT Ha CbKPALWEHMA WU HEPYTMHHMU ypesKAaHWAa Mo MaaHa ce
BKNIOYBAT B CTaTuA ,,Pasxoam 3a nepcoHana“;
®  pasxoauTe 33 IMXBU Ce NPeacTaBAT KaTo ,,dMHaAHCOBM pasxogmn”.
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Mpuxoau oT AOroBOPU C KIMEHTH

MpuxoanTe OT AOrOBOPU C KAMEHTM Ce NPU3HAaBaT, KOraTo KOHTPOABLT BbPXY CTOKUTE MAKM ycayruTe 6bae
npexBbp/eH KbM KJNEHTA, CPeLly Cyma, KOATO OTpa3sBa Bb3HarpaxAaeHMeTo, Ha KoeTo pynaTta oyakBa Aa
MMa NpPaBo B 3aMsiHa Ha Te3U CTOKM UK YCAYT.

KaTto yano, Mpynata e 4OCTMrHaNa A0 3aK/OYEHUE, Ye TS € NPUHLMNAN B 4OTOBOPEHOCTUTE CU 3@ NPUXOAM,
Tbl KaTo 06MKHOBEHO pynaTa KOHTPOMPA CTOKUTE AN YCAYTUTE NPean Aa MM NPEXBBPAN KbM KIMEHTA.

OnoBecTABaHMA 32 CbLLECTBEHUTE CYETOBOAHMU npeueHKn, I'IpM6J'IM3MT€!1HM OUEHKN U NpeanonoxXeHuAa,
CBbp3aHU C npnxoauTe OoT 4OroBopu C KIMEHTU, Ca NpeaoCTaBeEHN B b6enerkka 5.

Mpodaxc6a Ha cmoku/ob6opydeaHe

MpuxoanTte OT Npoaaxba Ha CTOKM M 0bopyaBaHe ce NPM3HABAT B onpesesieH MOMEHT BbB BPEMETO, KOraTo
KOHTPONDBT BbPXYy aKkTMBa ObAe MpexBbp/ieH KbM KAWEHTa, KOETO OOWMKHOBEHO € MpW AOCTaBKaTa Ha
obopyaBaHeTo. HopmanHuAT KpeaguTeH cpok e oT 30 Ao 90 AHM OT AOoCTaBKaTa.

lpynaTa npeueHsBa 4ajnuM B OOroBopa ca Haavue gpyrn obewaHus, KOMTO NpeacTaBaAaBaT OTAENHM
3ab/IKEHNA 33 M3MbJIHEHME, KbM KOUTO TpsAabBa Aa Obae pasnpenesieHa 4acT OT LLeHaTa Ha CAesiKaTa
(Hanpumep, rapaHuun). Mpun onpesensaHeTo Ha LeHaTa Ha caesikaTa 3a npogaxkba Ha ctokn/obopyasaHe,
lpynaTta npeueHsBa edeKkTUTe OT MPOMEH/IMBOTO Bb3HArparKAeHWe, CbLUECTBYBAaHETO Ha CbLUECTBEHU
KOMMOHEHTM Ha GUHAHCMpPAHE N Bb3HarpaXkaeHue, Ab/XKMMO KbM KAMeHTa (aKo MMa TakoBa).

CvbwecmeeH KOMMOHEHM HA PUHAHCUPAHe

B HAKow cnyyam, MpynaTa nonyyaBa KPaTKOCPOYHM aBaAHCKU OT KAMEHTUTE cu. MNpunaralikm npakTUYecKoTo
obnekyeHne B MCDO 15, MpynaTa He Kopuripa obelaHma pasmep Ha Bb3HArpaXK4eHMeTo 3a 0TpasABaHe Ha
epeKTUTe Ha CblLEeCTBEH KOMMOHEHT Ha OUHAHCMpPaHe, aKo Ha AaTaTa Ha B/AM3aHe B CMMA Ha A0rosopa
OYaKBa, Ye NepUoABLT MeXAy NPEXBbPAAHETO HA 06eLaHNTE CTOKU MU YCAYTY KbM KIMEHTA M O4aKBAHOTO
OT K/IMEHTA N/1alaHe 3a Te3n CTOKU UK YCAyru We 6bae eAHa rognHa Uav No-maJsko.

B HAKOM cnyyam, FpynaTa nosly4aBa AbArOCPOYHM aBaHCK OT KAMEHTUTe cu. [pynaTta onpeaens, vye ycnosuaTa
33 nNaalwWaHe ca CTPYKTYpPUpPaHM OCHOBHO MO MPUYMHMU, PA3/IMYHM OT NPeaoCcTaBAHETO Ha PUHAHCMpPaHe Ha
lpynaTa u 3aKnto4aBa, Ye HAMa 3HauYnTesIeH KOMMNOHEHT Ha PUHAHCHMpPaHE.

3advmeHus no zapaHyuu

B peauvua cnydamn, Npynata NpefocTtaBa paswmnpeHa rapaHLumnaA, KOATO € N3BBbH rapaHUMATA 3@ OTCTPaHABaHe
Ha ﬂ,eq)eKTM, KOUTO Ca CblleCTByBa/IM KbM MOMEHTA Ha npo,u,a>K6aTa. Te3un rapaHumu, NnpefoCTaBALLN YCAYTN,
ce npoaasat nan otaenHo, Uan 3aegHo C npop,a>K6aTa Ha CTOKVITE/ O60pyABaHETO.

3aKoHOBaTa rapaHumA He ce oTYyMTa OT [pynaTa, Tbih KaTo ce Noema OT NpoM3BoAMUTENA Ha 06opyABaHETO.
[dorosopute 3a nakeTHW npoaaxkbm Ha obopyasaHe W rapaHuuMA, NPeAoCTaBAlla YCAYrM, BKAKOYBAT ABe
3a4b/IKEHNA 33 U3NbJHEHWE, ThIA KaTo obellaHnATa 3a NpexBbpiaHe Ha obopyaBaHe M 3a NpeaoCcTaBAHE Ha
rapaHums, NpPeLocTaBALWa yCAyrn, MoraT ga 6baat otaeneHu. Kato ce M3noasBa MeTo4bT Ha OTHOCUTETHATA
eAMHMYHA NpoAakHa LieHa, YacT OT LieHaTa Ha cAesikaTa ce pasnpenens KbM rapaHuuaTa, npeaocraBala
YyCAYyrM M TA ce NpusHaBa KaTo nacue no gorosop. MNpuxoauTe ce npu3HaBaT 3a Nepuoaa, B KOUTO ce
npeaocTaBsA rapaHUmMaTa, NpeaoCcTaBsaLla YCyri, Bb3 OCHOBA Ha M3MWHAMA Nepuosa oT BPeEME.
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Mpuxoaun ot AO0roBopU € KAMEHTU (NpoabaKeHue)
UHcmanayuoHHuU ycayau

lpynata npeasara WHCTaNaUMOHHM YCAYrM, KOMTO ce NpoAasBaT WAM OTAENHO, MAM B MakeT 3aedHOo C
npoaaxbaTta Ha 06opyABaHETO Ha KAMeHTa. Te3un ycayrm morat ga 6baat noayyYeHm oT A4pyru A4oCTaBunLM U
HE OCUrypAaBaT CblULECTBEHM MPOMEHM CMAPAMO CrleunduKaummnTe Ha KAMeHTa, HUTO moauduumpar
cblyecTseHo obopyaBaHeTo. JJorosopumTe 3a NakeTHU Npoaaxbm Ha obopyaBaHe U MHCTaNALMOHHM YCAYTM
BKNIOYBAT ABE 3a4b/IXKEHMA 33 U3MbJIHEHME, TbiA KaTo obellaHMATa 33 NPEXBbPAAHETO Ha obopyaBaHETo U
NpeaoCcTaBAHETO Ha MHCTaNaUMOHHMTE YCAyrM moraT Aa 6baat pasfesieHn U ca OTAENHO PasrPaHuynmu.
CvoTBeTHO, MpynaTa pasnpeaens ueHata Ha cAe/IkaTa Bb3 OCHOBa Ha OTHOCUTE/IHUTE eAMHUYHU NPOLAXKHM
ueHM Ha o60pyaABaHETO M Ha UHCTaNAUMOHHUTE YCAYTK.

MpuxoauTe OT MHCTANALMOHHM YCAYTU Ce NPU3HABaT B TEYEHUE Ha BPEMETO C Or/ied, eTana Ha 3aBbpLueHoCT
Ha WHCTanaumMoHHaTta AerlHocT. OBUKHOBEHO, M3Mb/AHEHWETO Ha TE3W YCAYIM € B KPaTKWM CPOKOoBe cnef
[JocTaBKaTta Ha obopyasaHeTo. MpuxoamTe oT npoaaxk6ata Ha 06opyABaHETO Ce MPU3HaABaT B onpeaeseH
MOMEHT BbB BPEMETO NpU AoCTaBKaTta Ha 06opyaBaHeTo.

MpedocmasesHe Ha ycayau, c6bP3AHU € AUYEH3U U copmyep, paspabomeHu om mpemu Auya

lpynaTa npeAoCcTaBs yc/yry CBbp3aHmM C NPEXBbPASHE Ha COPTYEPHU INLLEH3M NO AOTOBOPU C K/IMEHTU, KOETO
Ce OCbLLECTBABA Ype3 U3TErNAHE U aKTUBMPAHE Ha IMLLEH3MOHEH KAtod. HepasaenHa YyacT oT 40orosopa ca u
YCAYrM MO KOHCYATMpaHEe Ha KAMeHTa npu u3bopa Ha ONTMManeH MakeT OT copTyepHM MNPOAYKTU W
CbAENCTBME NO BHEAPABAHETO HA INLLEH3UTE.

B cnyyauTe Ha AOrOBOPYU C KAMEHT, KOUTO BKAOUYBAT KOMBUHALMA OT KOHCYATAHTCKM YCAYTU U NPEXBBbPAAHE
Ha N1LEeH3K, pa3paboTeHun OT TPETU ML, NPUXOALT Ce NPU3HABa B MOMEHTA Ha A0CTaBKaTa Ha CopTyepHun

NPOAYKT.

MpedocmassHe Ha ynpasenseaHu ycayau

B Te3u ycnyrn ca BKAOYEHM AbATOCPOUHU AOFOBOPU C KAMEHTU (0BUKHOBEHO MeXKAy NeT 1 ceaem roaunHu)
3a NoAApbXKKa v ynpasaeHune Ha UT nHdpacTpyKTypaTa Ha KAMEHTa, KOUTO BKAKOUBAT MOCTOAHHO MPOAKTUBHO
Hab/loAeHMe, oTAasIeyeHO yrpaB/ieHWe M MOoAAPbIKKA Ha MACTO. B no-ronsmarta 4act OT Aorosopwute,
lpynaTa ocurypsasa MperKoBo u/mam rnacoso obopyasaHe 3a NoOM3BaHE KaTO YacT OT 3a4b/XKEHWETO Mo
porosopa. MNpuxoauTe No JOroBopy 3a yNpaBasABaHM yCIyru ce NPM3HaBaT B TEYEHWE Ha BPeMEeTO 3a CPOKa
Ha A0oroBopa Ha meceyHa basa.

Canpa no gorosopm

AKkmusu no dozoeopu C KnueHmu

AKTMBBT NO JOroBopa e NPaBoTo Aa Ce NOJyyYM Bb3HarpaxaeHue B 3aMAHA Ha CTOKUTE UAK YCYTUTe, KOUTO
Ca NpexBbp/eHN Ha KAMeHTa. AKO Ype3 NpexBbp/AHeTO Ha CTOKMUTE WK YCAyruTe KbM KameHTa, pynaTa
MU3NB/IHN 3a4bNAXKEHUETO CU Npean KANEHTHT Ada 3anz1aTh CbOTBETHOTO Bb3HaArpa*XaeHue wman npeau
nNawaHeTo Aa € CTaHa/10 Ab/IXXMUMO, aKTUB NO AOroBop Ce npumsHasa 3a 3apa6OTeHOTO Bb3HarpaxaeHue,
KOETO € noA ycnosue.
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Tbp20o8CKU 83eMaHUA

B3semaHeTo npeacTaBasBa NpaBoTo Ha FpynaTta Aa Noayyn Bb3HarpaxaeHue B onpeaeneH pasmep, Koeto e
6e3ycnoBHoO (T.e. Npeau NAalWaHeTo Ha Bb3HarpaXkaeHMeTo Aa cTaHe Ab/KMMO e HeobX0AMMO eAUHCTBEHO
[a n3Tede onpeaeneH nepnog ot Bpeme).

Macusu no o2o80pu ¢ KaueHMu

MacuMBbT NO A0roBOPa € 3a4b/IKEHNETO 33 NPEXBbPAAHETO Ha CTOKUTE AW YCIYTUTE KbM KAMEHTA, 38 KOETO
lpynaTa e no/iyuynna Bb3HarpaxgeHve (MaM Bb3HarparkaeHWeTo € Ab/XKUMO) OT KAMEHTa. AKO KAMEHTBLT
3an/1aTi Bb3HarpaxaeHveTto npeau Fpynata 4a Npexsbpan CTOKMTE MK YCAYrUTe KbMm Hero, Korato 6bae
M3BbPLIEHO MNAALWAHETO WM KOrato MAalaHeTo cTaHe AbAXMMO (KOeTO Bb3HMKHE Mo-paHo), ce NpusHaea
nacve no gorosop. MNacMeuTe Mo A0roBOPYU C KAMEHTU Ce NPU3HABAT KaTo NpuMxoa, Korato Fpynata M3mbaHu
3a4b/IKEHNATA CU MO A0roBopa.

Jlnxsum

MpuxoanTe ce NPU3HaABAT NPU HAYUCNABAHETO HA IMXBUTE (KATO Ce M3M0/A13Ba MeTOAA HA ePEKTUBHMA INXBEH
MPOLEHT, T.€. IMXBEHUAT MPOLLEHT, KOMTO TOUYHO AMCKOHTMPA OYaKBaHWUTE ObAELM NAPUYHU MOTOUM 33
nepuvosa Ha OYaKBaHUA KMBOT HA (PUHAHCOBMA WMHCTPYMEHT) A0 HeTHaTa 6anaHcoBa CTOMHOCT Ha
$MHaHCOBUA aKTKMB.

OvenaeHTtun

3agb/iKeHne 33 NapuUuHM AU HeMapuYHU pasnpeaeieHns KbM KanuTtasosute CO6CTBEHULM Ha KOMNaHUATa-
MaiKa ce npusHasa, KOraTto pasnpegeneHveto e 04o6peHo (T.e. 0406peHo OT akuMoHepuTe) U Beve He
3aBucK OT [py»kecTBoTo. KopecnoHaupaliata cyma ce 4ebutmpa ANPEKTHO B COBCTBEHUA KanuTal.

JIN3UHr

Ha paTtata Ha BAM3aHe Ha A0rosBopa B cmna pynaTta npeueHABa 4anau 40roBOPbLT NPeACTaB/IABA UM CbAbprKa
NM3UHT. A MMEHHO, [anu J[OroBopbT MNPexBbpAA NPaBOTO Aa Ce KOHTPOAMpa M3MNOA3BAHETO Ha
VI,CI,EHTMd)MU,MpaHVIFI dKTUB 3a onpeaeneH nepmnon ot Bpeme.

Ipynama kamo ausuHz2onoayyamen

[pynaTa npunara egunHeH Nogxon 3a MpPuU3HaBaHe U OLEHABAHE HA BCUYKM JIM3UHIU, C U3KAOYEHMEe Ha
KPaTKOCPOYHUTE NIU3UHTU (T.e. JIN3NUHIN CbC CPOK Ha NTU3NHTOBMA AOrosop A0 12 Meceu,a) N IN3NHTUTE Ha
aKTUBM C HUCKA CTOMHOCT. I'pynaTa NPpuU3HaBa 3a4b/IXKEeHUA NO JIM3UHTU 3a NJ1aWaHe Ha TIN3UHTOBUTE BHOCKHN
M aKTUBU C NpPaBO Ha NO/3BaHe, NpeacraBaABally NPaBoOTO Ha NON13BAaHE HA aKTUBUTE.
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AKmueu ¢ npaso Ha non3eaHe

lpynaTa nNpu3HaBa akTMBM C NPaBO Ha MO/A3BaHe OT HayasHaTa AaTa Ha Au3uHra (T.e. AaTaTa, Ha KOATO
OCHOBHMUSAT aKTMB € Ha pa3nosioKeHue 3a ynotpeba). AKTUBUTE C NPaBO Ha NOJI3BaHEe Ce OLEeHABaT Mo LeHa
Ha NpuaobuBaHe, HamasieHa C HaTpynaHaTa amopTu3auma u 3arybu ot obesLeHKa, U KopUrMpaHa ¢ BCAKA
NpeoLeHKa Ha SIM3MHIOBUTE 3adb/iKeHus. LleHaTa Ha npuaobuBaHe Ha aKTMBMTE C MPABO Ha NoJi3BaHe
BKJ/IlOYBA CymaTa Ha MpU3HaATUTE 3a4b/IXKEHMA MO JIN3UHTA, NMOHECEHUTE MbPBOHAYa/IHU NMPEKN pasxoau u
JNIN3NHIOBUTE NNALLAHUA, U3BbPLLEHM Ha UM NPeay HavyanHaTa AaTa Ha IM3MHra, NpMbansnTenHa oueHKa Ha
pa3xoamuTe, KOUTO Lie 6bAaT NOHECEHW OT IM3UHIOMNOAYyYaTeNa Npy AeMOHTaXKa U NPpeMeCcTBaHETO Ha aKTUBA,
Bb3CTaHOBSIBAHE Ha MJoWajKaTa, BbpXy KOATO Ce Hamupa TOM WAM Bb3CTAaHOBABAHE Ha aKTMBa A0
CbCTOAHMETO, KOETO Ce U3MCKBA CbINAacHO YC/I0BMATA Ha JIM3UHTa, HAMaJIeHM C KaKBUTO M ga buio nonyyeHu
CTUMY/IN MO NIN3UNHTA.

AKTUBUTE C NpPaBo Ha MOJI3BaHE CE aMOPTU3UNPAT Ha NINHenHa 6a3a 3a NO-KPaTKNA OT CPOKa Ha JIN3UHIa U
OYaKBaHUTE NONE3HUN XKUBOTU HA aKTUBUTE, KAKTO CneaBa:

e MalKnHM 1 CbOPBKEHMA 3,33 rognHmn
¢ MpeBO3HM CpeacTBa M Apyro obopyasaHe 4 roauHM

AKO B KpadA Ha CpPOKa Ha JIN3MHra cobCcTBEHOCTTa BbPXY JIM3UHIOBUA aKTUB Ce NPexBbpaa Kbm [pynaTta, nam
LeHaTa Ha I'IpVIﬂ,O6MBaHe 0Tpa3ABa yNnpa*XHABAHETO Ha onuuA 3a 3aKynyBaHe, aMOpPTU3aLUUNATa Ce NU3YUCNABA
KaTo Ce M3Nn0/13Ba O4aKBAHUAT CPOK Ha NONEe3HUNA XKUBOT Ha aKTUBa.

AKTMBMTE C NpaBO Ha MO/3BaHe ca NpeameT U Ha obesueHKa. CYeTOBOAHATa NOMTUKA 33 obesLeHKa e
onosecTeHa B pa3gen ObesueHKa Ha HedUHAHCOBU aKTUBMW.

3a0baxeHus rno AU3uHau

OT HavanHaTa gaTta Ha /M3uHra, Fpynata npv3HaBa 3aAb/iXKEHMA MO JIN3MHIKN, OLEHEHU MO ceralHaTa
CTOMHOCT Ha NN3UHIOBMTE MAALAHMA, KOMTO We 6baaT M3BbPLIEHM 33 CPOKA Ha AnN3MHra. JIM3nHrosmTe
NAaWaHMA BKNOYBAT GUKCMPAHM BHOCKM (BKAOUMTENHO GUKCUPAHM NAALLAHMA NO CbLLECTBO), HAMaeHN C
KaKBUTO M Aa 6MN0 noAanexkaliy Ha noslydaBaHe CTUMYAN MO SIN3UHIA, MPOMEH/IMBU IM3UHIOBM NaLLAaHKS,
KOWTO 3aBMCAT OT MHAEKC UAU NINXBEH MPOLLEHT, KAaKTO M CyMW, KOMTO Ce O4YakBa Aa 6bAaT naaTeHu no
rapaHuUmMmM 3a ocTaTbyHa CTOMHOCT. JIM3MHIOBUTE NAALLAHMA BK/KOYBAT CbLLO LieHaTa Ha ynparkHABaHe Ha
onuuA 3a 3aKynyBaHe, 3a KOATO B Pa3ymMHa CTEMeH e CUrypHo, Ye e 6bae ynpaxkHeHa oT [pynaTta, Kakto u
NAalWaH1A Ha HeYCTOMKM 32 NPeKpaTABaHE Ha /IM3UHIA, aKO CPOKBLT Ha IM3MHIA OTPas3ABa YNpaXKHABAHETO OT
CTpaHa Ha pynaTta Ha onuua 3a NpeKkpaTABaHe.

NMpomeHANBU NN3NHIOBM NNALWAHUA, KOUTO He 3aBUCAT OT MHAEKC UAN IMXBEH NPOLLEHT, Ce NPM3HaBaT KaTo
pa3xoaun (OCBEH dKO He 6'b,EI,aT M3BBPLIEHN 3a NPOMNU3BOACTBOTO HAa MaTeEPUA/IHU 3anacm) npes nepunoaa, B
KOWTO Bb3HUKHE CbOUTMETO UK YCNOBMETO, KOETO BaAeﬁCTBa nnawaHeTo.

Mpun n3uncneHneTo Ha cerawHaTa CTOMHOCT Ha /IN3UHIOBUTE naawanua NpynaTta n3nonssa IMXBEH NPOLLEHT
no 3aemu Ha 6a3a nMxeeHa CTaTUCTUKA, T KAaTO He BMHArM 3a/10’KEHUAT B IN3UHIA INXBEH NPOUEHT MOXXe
Aa 6'b,£|,e HagexXaAHo onpeaeneH. Cnep HavanHaTta Aata Pa3mMepdbT Ha NN3UHTOBUTE 3aAb/IXKEHUNA Ce
yBE€/In4aBaT C IMXBaTa U C€ HamanAaBaT C U3BbPLUEHUTE JINSUHTOBU MNMNalLaHNA. B ponbaHeHue 6anaHcoBaTa
CTOMHOCT Ha IN3UHIOBUTE 3a4bIXKeHUNA Ce npeoueHABa, ako € Haauue MO,D,M(I)MKaLI,Mﬂ, npomAaHa B CPOKa Ha
NIN3NHra, NpomMmAHa B IN3NHIOBUTE N1allaHnA (Hanpmmep, NPOMeHU B 6'bﬂ,eLLI,l/ITe naawaHnA B pe3ynTtaT Ha
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NusunHr (npogbakeHune)

NPOMAHa B UHAEKCa NN TINXBEHUA NPOLUEHT, N3MOQ13BaH 3a onpeagenAaHe Ha Te3n IM3NHrosn I'IfIaLIJ,aHVIﬂ) nnn
NPOMAHa B OLUeHKaTa Ha ONunATa 3a 3aKynyBaHe Ha OCHOBHWA aKTUB.

KpamrxocpoyHu ausuHau u AU3UHaU HA GKMUBU € HUCKA cmoliHocm

lpynata npwunara ocBoOOMKAABAaHETO OT MpPU3HAaBaHE Ha KPATKOCPOYHM JIMBUHIM MO OTHOLEHWE Ha
KPaTKOCPOUHUTE CU IM3UHIM Ha MALUMHU U CbOPDBKEHUA (Hanpumep, M3UHIU, YNIATO IM3UHIOB CPOK e 12
Mecela WaM No-majsiko OT HayasiHaTa faTa M KOMTO He CbAbprKaT onuusa 3a 3akynysaHe). To npunara u
0ocBo60KAaBaHETO OT MPM3HABaHE Ha JIM3UHIM HA aKTMBM C HUCKA CTOMHOCT 3a JIM3UHIUTE Ha oduc
obopyaBaHe, KOETO Ce CYMTa 3a TaKOBa C HWUCKA CTOMHOCT. JIM3MHIOBMTE MAALLAHUA NO KPaTKOCPOYHM
JIU3NHTU W NIN3UHTM Ha aKTMBM C HUCKA CTOMHOCT Ce M3MWCBAT KaTo pasxo Ha SiMHeiHa 6a3a 3a cpoka Ha
NIM3UNHra.

Fpynama Kamo nusuHzodamen

JIU3nHroBm forosopu, Npu KomuTo FpynaTta He NPEeXBbPAA B 3HAYUTEIHA CTEMNEH BCUYKM PUCKOBE U NOJI3N OT
CcO6CTBEHOCTTA BbPXY aKTMBA, C€ KNacMPuUMpaT KaTo onepaTUBHM JIM3UHIU. Bb3HMKBALWLMTE NpuxoaM OT
HaemM ce OTYMTaT Ha NIMHelHa 6a3a 3a CPOKa Ha /IM3UHIOBMA LOrOBOP M Ce BK/IOYBAT B MPUXOANTE B OTYETa
3a BCeobHXBaTHUA A0X0A NOPaAM ONepaTUBHUA CU XapaKTep. MbpBOHAYaNHUTE NPEKU Pa3xoam, BbB BPb3Ka C
[OOrOBapAHETO W ypeXOaHeTo Ha onepaTMBHUA NU3KMHE, ce A06aBAT KbM 6GanaHcoBaTa CTOMHOCT Ha
JIU3UHTOBUA aKTUB WM Ce MPU3HABAT 33 CPOKA Ha JIM3UHIA Ha CblaTa 6a3a KaKTo NMpUXoAWTe OT HAaeMM.
YcnoBHUTE HaeMu ce NPU3HABAT KaTo NPMUXo4 B Nepmoaa, B KOWTo 6baat 3apaboTeHu.

OaHbum
TeKyw, 0aHBbK

TeKywmTe AaHbYHM aKTUBM M NACMBU 3a TEKYLLUA U NPeaxo4HUN Nepnoamn ce NpMsHaBaT No cymaTa, KoaTo ce
O4YaKBa Aa ObAe Bb3CTAHOBEHA OT WM MAATEHA HA JAaHbYHUTE BAACTU. [1pU M3UUCNABAHETO Ha TEKyLWMUTe
AaHDbLM ce npunaraT JaHbYHUTE CTAaBKU U JAaHBUYHUTE 3aKOHM, KOMTO Ca B CU1A UK Ca BSIE3/IN B 3HAUYUTE/HA
CTerneH B CWJ1a KbM OTYETHATa AaTa.

OmcpoyeH OaHbK

OTCpO‘-IeHMTe AaHbUKM Ce Npu3HaBaT no 6anaHcosun MeTo/[, 3a BCHUYKKU BpeMeHHU pPas/IMKM B KpaAa Ha
OTYETHMA Nnepuoa, KOUTO BB3IHUKBAT MexXAay AaHbYyHATa OCHOBaA HaA aKTUBUTE U NACUBUTE U TEXHUTE
6anaHCcoBKM CTOMHOCTM 3a uennte Ha d)VIHaHCOBOTO OTYUTaHeE.

OTCpoYeHM JaHbYHM MACMBM Ce MPU3HABAT 32 BCUUKM 061araeMu BpEMEHHU Pa3/INKMK:

®  0OCBeH A0 CTEMeHTa, A0 KOATO OTCPOYEHUAT AaHbUYEH NACMB Bb3HUKBA OT MbPBOHAYaNHO NPU3HABaHE Ha
penyTauusa, UAM Ha aKTMB WM NacuB, OT A3AeHa CAENKA, KOATO He e BU3HeC KOMBUHALMA U He Bause
HUTO BbPXY cYeTOBOAHATa nedyanba, HATO BbLPXY AaHbyHaTa nedvanba uam 3aryba KbM MOMEHTA Ha
M3BbPLUBaHE Ha caeskaTa; u

e 3a obnaraemu BpeMEHHW Pas/IMKM, CBbP3aHU C MHBECTULMWM B AbLEPHU APYKECTBA, acouMmMpaHu
APYKecTBa U MHTEPECU B CbBMECTHU NPeanpuUaTUs, OCBEH A0 CTENEHTa, L0 KOSTO BPEMETO Ha 06paTHOTO
nposAB/iieHNe Ha BPEMeHHaTa pPas/iMKa MOoXKe fa 6bAe KOHTPO/AMPaHO M CblUecTByBa BEPOATHOCT
BpemeHHaTa pas3/inka Aa He ce NposBKn 0b6paTHO B NpeasmaMmo 6baele.
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DaHbum (npoabakeHue)

AKTMBM MO OTCPOYEHM AaHbUM Ce MPM3HABAT 33 BCUYKM HamanAeMM BPEMEHHW PasNUKKU, MpeHeceHM

HEeM3MNoi3BaHN AaHbBYHU KPEAUTU U HEM3NON3BAHWN AaHDbYHM 3arybu, 40 CTENeHTa, A0 KOATO € BEPOATHO Aa

e Hanuue obnaraema nedyanba, cpelly KoATo Aa 6bAaT M3MO/A3BAHM HAMaNAEMUTE BPEMEHHMW Pas/ivKM,

npeHeceHUTe Hen3noa3BaHN AaHbYyHM KPeamT U HEU3NOA3BaHWUTE AaHbYHK 3arybu:

®  OCBeH aKO OTCPOYEHMAT AaHbUYeH aKTMB Bb3HWKBA OT MbPBOHAYANHO NPU3HABaHE Ha aKTMB MW Nacus oT
AafeHa caeska, KoATo He e 6M3HeC KOMBUHAUMA M He BAWAE HUTO BbPXY cYeToBoAHaTa nevanba, HUTO
BbPXY AaHbyHaTa neyanba uam 3aryba KbM MOMEHTa Ha M3BbPLUIBaHE Ha CAENKATa; U

® 33 HamanAeMn BPEMEHHM Pa3/IVKWU, CBbP3aHW C MHBECTULMW B AbLIEPHW APYMKECTBa, acoumMmMpaHm
[APYXecTBa U MHTEPECU B CbBMECTHU NPeanpuUATUA, OTCPOYEH AaHbYeH akTUB ce NPU3HaBa eaMHCTBEHO
[0 cTeneHTa, A0 KOATO MMa BEpPOATHOCT BpemeHHaTa pas/inMKa Aa ce nposAsn obpaTHO B 0603pumMo
6baewe n aa 6bae peannsmpaHa obnaraema nevanba, cpelly KOATO Aa Ce ONOA30TBOPU BPeMeHHaTa
pasnuka.

banaHcoBaTa CTOMHOCT Ha OTCpOYEHUTE AaHBYHU aKTUBU € 06eKT Ha npernen KbM BCAKa OTYETHA AaTa U Ce
HamanABa A0 CTeENEHTa, A0 KOATO BeYe He € BEPOATHO Aa 6'bﬂ,e peannsnpaHa A0CTaTb4Ha obnaraema
neqan6a, KOATO Aa N0o3B0O/1ABa LEeNNAT UK H4acCT OT OTCPOYEHUA AaHDBYEH aKTUB Aa 6'bﬂ,e BBb3CTAaHOBEH.

OTCpOHEHMTe AaHBYHU aKTUBU N NACUBU Ce OUEeHABAT NO AaHBbYHUTE CTaBKU, KOUTO Ce€ OYaKBa Aa 6'b[],aT B
Chna 3a nepunonaa, B KOWTO aKTUBDBT ce peannsnpa nan NaCcnBsT Ce ypexaa, Bb3 OCHOBA Ha AaHbYHUTE CTAaBKU
(VI AaHbBYHU 3aKOHM), ILl,el\/'ICTBaLLI,M MU B 3HAYUTE/IHA CTENEH B CM/1a KbM OTYETHATAa AaTa.

OTCcpoyeHuTe AaHbLM, CBbP3aHM CbC CTAaTUN, MPUSHATU ANPEKTHO B COOCTBEHUSA KanuTal, ce NpM3HaBaT CbLLO
B cobCTBEHMA KanuTan, a He B OTYeTa 3a neyanbarta uau 3arybata n gpyrns BceobxBaTeH 40X0Z, 3a roAMHaTa.

AKTMBM M NacMBM NO OTCPOYEHU AAHDBLM Ce KOMMNEHCMPAT CamMo Torasa, KOraTo MMa 3aKOHOBO Mpaso 3a
npucnagaHe Ha TeKYLM AAaHBYHWN aKTMBM CPeLLy TEKYLLM AaHbYHM NAaCUBU, U OTCPOUYEHMTE AAHDBLM CE OTHACAT
[0 AaHbUM BbPXY A0X0Aa, HAIOXKEHN OT eA4MH W Cblll AaHbYeH OpraH 3a €4HO M CbLLO AaHbUYHO3A4b/IKEHO
npeanpuAtue.

JaHvK 8bpxy 0obaseHama cmoliHocm

MpuxoanTe, pasxoauTe U aKTUBUTE Ce OTPa3ABaT C HeTHaTa cu cTonHocT 6e3 AC, ocBeH aKo:
®  [aHbKbT HAYMCNEH MPU NOKYMKaTa Ha aKTUBM UM YCAYIU HAMA A3 6bAe Bb3CTAHOBEH OT AaHbYHUTE
OpraHu; B TaKbB CNy4Yalt JaHbKBT Ao0OaBeHa CTOMHOCT e YacT OT LleHaTa Ha NnpuaobrBaHe HA akTUBa UK
CbOTBETHO OT pasxoauTe; 1
e B3emMaHMATa U 3aAb/KEHUATa Ca NPU3HATU C BKIKOYEH B CTOMHOCTTa MM [laHbK BbpXy AobaseHaTa
CTOMHOCT.

HeTHaTa cToMHOCT Ha 3aabaxkeHueTo 3a 44C KbM MM Ha AaHbKa 32 Bb3CTaHOBABAHE OT AAaHBYHUA opraH ce
0OTpa3ABa CbOTBETHO KATO 3a4bJ/IXKEHUE NN B3EMAHE B 6anaHca.
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4. 0606LueHMe HA CbLLECTBEHUTE CYETOBOAHU NONIUTUKK (NpogbaikeHue)

AKUMOHEpEH Kanutan u pesepsu

TenennHk busHec Copsucuc Npyn ALl e akLLMOHEPHO APYKECTBO M e 3a4b/IKEHO Aa perncTpupa B TbproBcKkuaA
pPervcTbp onpeaeneH pasmep Ha aKLMOHEPEH KanuTaa, KOMTO fa CAyXKM KaTo obe3neyeHne Ha B3eMaHUATa
Ha Kpeautopute. AKUMOHepuTe OTroBapAT 3a 3a4b/IKEHUATA Ha APYXKEeCTBOTO A0 pa3mepa Ha CBOETO
AKLLMOHEPHO yyacTme B KanuTasa U morat Aa npeTeHAnpaT BpblliaHe Ha TOBa y4acTMe Camo B NPOU3BOACTBO
no ANKBUZALMA UAN HECHCTOATENHOCT. OCHOBHUAT KanuTaa e npeAcTaBeH MO HOMMHANHATA CTOMHOCT Ha
n3[afeHuTe U NNATEHN aKUUK.

CbrnacHo M3MCKBaHMATA HAa MECTHUTE 3aKOHU HAKOW Apy»KecTsBaTa B [pynaTta ca ANnbXHKU Aa dopmupar u
peseps “¢poHA Pe3epBeH” (3aKOHOBM pe3epsH).

O6paTHO M3KyneHUTe COBCTBEHM aKUMM ca MpeacTaBeHW B OT4YeTa 3a PUMHAHCOBOTO CbCTOAHME MO
cebecToiHOCT (L,eHa Ha Npuao6bmBaHe), KaTo c BpyTHaTa MM NOKYMHa LieHa e HamaieH COBCTBEHMAT KanuTan
Ha [pynaTa. HeTHUAT edpeKT oT 06paTHO M3KyNeHUTe cobCTBEHM aKUUK U NPeAoCcTaBAHETO MM MO Nporpammu
3a nnawaHMA Ha 6a3aTa Ha akumu B FpynaTta ce npeacTaBa AMPEKTHO B cOBCTBEHUA KanuTan Ha pynaTa B
ceKkuma “apyru KOMNoHeHTH Ha Kanutana”.

MnawaHuA Ha 6a3aTa Ha aKLUK

MnawaHuaTa Ha 6asaTa Ha aKUMKW Ha CAYKUTENM W YfeHoBe Ha YNpPaBUTENIHUA CbBET, BbB BPb3Ka C
NpPeLoCTaBEHN YCAYTN Ce YPEKAAT Ype3 UHCTPYMEHTM Ha cobCTBEHMA KanuTan. MNpeaaseHnTe KanuTanosu
WHCTPYMEHTU Ce OLEeHABaT MO CchnpaBeAaMBaTa MM CTOMHOCT KbM JataTta Ha npegoctasBAHe. 3a
Bb3HArparkAeHMA 4ypes niallaHe Ha 6asata Ha aKUMKM C YCNOBMA, KOMTO He ca npupobuanm npasa,
cnpasegaMBaTa CTOMHOCT HA AaTaTa Ha OTMYCKaHe Ha NJallaHeTo Ha 6a3aTta Ha akuuMuK ce M3MepBa TaKa, vye
[a 0Tpas3nBa Te3M YCAOBUA U Aa HAMA PeasHN Pas/IKKU MeXay OYaKBaHUTE U AEUCTBUTENIHUTE pe3ynTaTu.
Pa3xoabT 3a nnawaHMa Ha 6as3aTa Ha akuuuM 3aef4HO C KOpecnoHaupawoTo yseandeHue B Kanutana ce
npusHaBa npes nepuoaa, 3a KOMTO ycayrute ca MNONAYYEHUM M KbAETO € MPUI0KMMO, YCNOoBMATa 3a
npenocTaBaAHe ca cnaseHW. B goroBopeHOCTUTe 3a MNjallaHMA Ha 6asaTa Ha akuuu B MpynaTta M3pMYHO ce
AeduHMpa Bb3CTaHOBAABaHE HA CYMUTE OT AbLUepHUTE NpeanpuatTma Kbm TenennHk busHec Copsucuc Mpyn
A/l 3a npefoCTaBeEHUTE aKUMM Ha CYKUTENN OT AblUepHUTE Nnpeanpuatua. Nosevye NnoaApobHOCTM ca AafeHU
B benexka 37.

5. CoblecTtseHU cC4ETOBOAHU npeueHKu, anGﬂM3MTe.ﬂHM OUEeHKN U npeanosioxXeHua

M3roTBAHETO Ha d)VIHaHCOBVIﬂ OTYET Halara pPbKOBOACTBOTO Aa HaNpaBu NpeueHKn, I'IpM6}'IM3VITe}'IHVI OLUEHKU
N npeanonoxeHna, KOUTo BAUAAT BbPXY CTOMHOCTTa Ha OTYETEHUTE AaKTUBM U NAaCMBM, MU ONOBECTABAHETO Ha
YC/I0OBHM NAaCMBU KbM OTYETHATaA AaTa, KaKTO U BbPXY OTYETEHUTE NpUXoaun U pas3xoau 3a nepunoaa.
HecurypHocTute, CBbp3aHM C HanpaBeHUTe NpeanonoXKeHUAa U I'IpM6I1M3MTe}'IHM OLUEHKU 6mxa mornu Aa
aosenart Ao d)aKTW-IeCKM pe3yntatn, KOUTO Aa U3NCKBAT CbLUECTBEHN KOPEKUUN B 6anaHCcoBUTE CTOMHOCTM
Ha CbOTBETHUTE aKTUBU NN NAaCUBU B CiegBalin OTYHETHU NeEpPUNoan.

MpeueHKn
Mpn npunaraHeTo Ha CYETOBOAHWUTE MOAUTMKM Ha [pynata, PbKOBOACTBOTO € HamNpaBW/IO ClefHuUTe
NpeLeHKM, KOUTO MMAT Hal-CbLLLeCTBEH edEKT BbPXY CYMUTE, MPMU3HATU BbB PUHAHCOBMUA OTYET.
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5. CblLuecTBEHU CYETOBOAHM NpeLeHKU, NPUBAN3UTENIHU OLLEHKN U NPeanonoXKeHua (NpoabikeHue)

MNpeueHKn (npoabakeHue)

CvemMecmHuU cnopasymeHus

lpynaTa oueHsiBa CBOETO y4acTMe BbB BCEKM KOHCOPLMYM, KbAETO € Ha/NuLe CbBMECTEH KOHTPOJ, KaTo
CbBMECTHM CropasymeHus. PbKOBOACTBOTO aHa/M3Mpa NpaBaTa M 3a4b/IKeHUsATa KaTo OTYMTA CTPYKTypaTa
M npasHaTa popma Ha BCEKU aHraXKMMEHT, AOrOBOPHUTE YCNOBUA, KOUTO ca BUAN AOrOBOPEHU MexAay
CTPaHWUTE NO CMOPa3yMEHMETO, KaKTO M BCUYKM APYrM CbOTBETHM PaKTU M 0O6CTOATE/ICTBA, 33 A3 MOXe Ja
onpeaenu sMaa Ha CbBMECTHOTO CriopasymeHune, B KOeTo yyactBa — CbBMeCTHM onepauun uam CbBMeCTHO
npeanpuaTme. AHaN3bT, U3BBPLLIEH OT PbKOBOACTBOTO, OMNPeAess, Ye y4acTUETO BbB BCUUYKM KOHCOPLMYMMU
OTroBaps Ha KpUTepunuTe 3a NpmsHaBaHe KaTo CbBMECTHU onepaLuu.

lMpuxodu om 002080pu ¢ KAnueHMu

OTYnTaHETO Ha NpuUXoamTe MO AOroBOPU C K/IMEHTUM € CBbP3aHO CbC 3HAYMTE/IHUTE MNPELLeHKU, KOUTO
PBKOBOACTBOTO Ha [pynaTta npasun, 3a A4a onpegeny oTAeNHUTE 3a4b/KeHNA 33 U3NbJIHEHME MO A0roBOpUTE
C KAMEHTU, KOMUTO BAMAAT CbLLECTBEHO BbPXYy CymaTa Ha MNPM3HATUTE MPMXOAM 3a OTYETHMA Nepuog.
Knovosnte npeueHKM BKAKOYBAT aHa/IM3 HA WMKOHOMMYECKaTa CbLUHOCT WM TbProBCKMA KOHTEKCT Ha
[0roBOPUTE C KNMEHTU 33 NAEHTUPULMPAHE HA OTAENHM 3a4b/IXKEHMA 3@ U3MbJHEHME, KAKTO M OUEHKa Ha
TEXHUS NPOrpec KbM Kpad Ha OTYETHUA Nepuos, BKAKOYBALLA MPELLEHKN M NpeanosioxeHus 3a obema Ha
ycnyrute, gemMHoCTUTE U MaTepuanHUTe 3anacu, HeobxoAMMK 3a yA0BJ/IETBOPABAHE Ha 3a4b/IKEHUATa 3a
M3Nb/HEHWE, OYaKBAHUTE 06N pa3xoam No A0roBopa, OCTaBalLUTe pa3xoam 3a 3aBbpLUBAHE Ha AOroBOPa,
obwuTe Npuxoam oT 4OroBopa, KaKTO U PUCKOBETE NO AOrOBOPUTE, BKAKOYUTENHO TEXHUYECKK, PETYNAaTOPHMU
M NpaBHU pUCKOBeE.

lpynaTta e NpUAOXKUAA CAegHNTe NPEeLLEeHKN, KOUTO OKa3BaT CbLLECTBEHO B/MSHUE BbPXY ONpeaeaHeTo Ha
pasmepa M MOMEHTA Ha Bb3HMKBAHE Ha NPUXOAUTE OT JOrOBOPU C KINEHTH.

o UaoeHTMOUUMPaAHE Ha 3afb/IKEHWA 33 W3NbJHeHWe npu npodaxkba Ha obopyasaHe U
WHCTaNaUNOHHN YTy,

lpynaTa NpeaocTaBa MHCTaNaUMOHHM YCAyrn, KouMTo obMyailHO ce NpoaaBsaT, 3ae4HO C npogarkbaTta Ha
obopyaBaHe 3a AageH KAMEHT. MHCTanauMoHHWUTE yCayrM NpeacTaBnaBaT obeliaHne 3a NpPexsbpasHe Ha
ycnyru B 6bAelle M ca YacT OT AOroBopeHaTta pasmaHa mexay pynaTta u KaneHTa. FpynaTta e onpeaenuna,
ye KaKTo 060pyaABaHeTO, Taka U MHCTANALMOHHUTE YCAYrM moraT Aa 6baat otaeneHun. pynaTa CbLio Taka e
onpeaenvna, ye obeLLaHNATa 3a NPexBbpAHe Ha 06opyABaHETO U 33 NPeAOCTaBAHE HA MHCTANALUMOHHUTE
YCIYrM Ca OTAENeHW M B KOHTEKCTa Ha MOBEeYeTo AO0roBopu. Tesn MpoAyKTM He ca B/araHuW pecypcu B
KoHconmanpaH obeKkT B forosopa. Fpynata He NpefocTaBa CbLLECTBEHM YCAYTM 38 MHTErpaums, Tbid Kato
Ha/M4YMeTo Ha obopyaBaHe M MHCTANALMOHHM YCYTU 3aeHO B AOrOBOPa, He BOAM A0 KaKBaTo U Aa buno
AOMbAHUTENHA UK KoHconnampaHa GyHKLUMOHANHOCT. B fonbaHeHWe, 060pyABaHETO U MHCTANAUMOHHUTE
YCIYTY He ca CU/IHO B3aMMHO 3aBUCMMM MW B3aMMHO CBbP3aHWu, Tbl KaTo MpynaTta 61 morna fa npexsbpau
060pyABaHETO, AOPU U AKO KJIMEHTBT OTKAXKe MHCTANALMOHHUTE YCIYTY, @ TOM € B CbCTOAHME Aa CU OCUTYpU
WHCTaZIaUMOHHM YCAYTU 3@ MPOAYKTUTE, KOUTO ce npegnaraT oT Apyru auctpubytopu. CneposaTenHo,
lpynaTa pasnpesens YacT OT LLeHaTa Ha caesikaTa KbM 060pyABaHETO U MHCTANALMOHHUTE YCAYTY Bb3 OCHOBA
Ha OTHOCUTE/THUTE UM EAUHUYHU NPOLANKHU LLEHMN.
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MNpeueHKn (npoabakeHue)
lMpuxodu om 002080puU ¢ KnueHmu (NpPoodvaxceHue)
e CbobpakeHus, CBbP3aHM C NPUHLMNAN CIPAMO areHT
lpynaTa ckAlo4Ba [0roBOpu C KAMEHTUTe 3a npoda)kba Ha cToku/obopyaBaHe M nuueH3su/codTtyep,
npou3sBeAeHo OT PasNMyHM AoCcTaBumnuM. pynata e onpeaenunna, 4e TA KOHTPOAUpPa CTOKUTe nNpean Te Aa
6bAAT NPeXBbP/EHM KbM K/IMEHTUTE U € B CbCTOSIHWUE A3 YyNpaB/isiBa U3M0/13BaHETO Ha 060pyaBaHETO UM A3
nosy4yaBa nonsute oT Hero. M3noxeHuTe no-gony GpakTopu nokaseaT, ye [pynata KOHTPOAMpPA CTOKUTE
npegnM Te ga 6baat npexsbp/ieHM KbM KaneHTuTe. CnefoBaTenHo, TA € onpefenvna, Ye Aeincrsa B
KauyecTBOTO Ha NPUHUMNAN B TE€3M JOrOBOPMU.
- lpynaTta Hocx MbpBOCTENEHHATa OTTOBOPHOCT 33 M3MbJIHEHMETO Ha 0beLaHNeTO 3a NpeaoCcTaBaHe
Ha nocoyeHoTOo obopyaBaHe.
- [pynaTa Hocu puCKa 3a MaTepuasHMTE 3amacu npeaum nocovyeHoTo obopyaBaHe ga 6bae
NPEeXBbP/EHO KbM KJAMEHTA, T KaTo TA 3aKynyBa U AbPKM Ha CKAag obopyaBaHeTo.
- [pynaTta onpegens LeHaTa Ha NOcoYeHOTO obopyaBaHe.
B ponbnHeHue, pynata e 3aka0uMIa, Ye TA NPEXBbPAA KOHTPOJA BbPXY MHCTA/IAUMOHHUTE YCAYruTe B
onpeaeneH MOMEHT BbB BPEMETO, NPU NPOBEAEHUN TECTOBE Ha GyHKUMOHMpPaLLo obopyaBaHe N NpuemaHe
OT CTPaHa Ha KAUEeHTa.
e OnpeaenaHe HA MOMEHTA BbB BPEMETO, B KOMTO YCNYru ce ya0BNETBOPABAT
Npn3HaBaHETO Ha nNpuxoauTe B TeYeHMEe Ha BPEeMeTO M3MCKBA MpeueHKa 3a CTeneHTa, A0 KOoATO e
YA0BAETBOPEHO 3a4b/IXKEeHNETO 33 U3MbJHEHUE.

pynaTa e onpegenunna, 4e B 3aBUCUMOCT OT CI'IGLI,VI(I)MKMTE Ha AOroBOpU C KINEHTHU, METOADBT HA B/IOXKEHUTE
pecypcun Ha 6asa HanpaBeHW pa3xoau NAKC MapXK Uan NINHEenHo Npu3HaBaHe Ha nNpuxoaun Ha 6as3a Ha
U3MUHA/IMA Nepuod Ha Bpeme cnpAamMo nepuoda Ha Aorosopa, Ca Haﬁ-I'IOp,XOAHLLI,M 3a OoueHABaHe Ha
HanpeabKa No NnpeaocrtaBeHnTe ycnyru.

anIGIWBVITenHM OUueHKU n npeanonoxeHuAa

OCHOBHUTE NPEAnO/IOKEHUA OTHOCHO GbAELEeTO M APYrM K/AOYOBM M3TOYHMUM HA HECUTYPHOCTTa Ha
NpUBbAUSUTENHNTE OLEHKM KbM gaTaTa Ha 6anaHca, KOMTO CbAbpKaT 3HAauYUTENeH PUCK Aa MNopoanAT
CbLLECTBEHM KOpeKuMM Ha 6anaHcoBUTE CyMM Ha aKTUBUTE WM MacMBUTE B PaMKWTe Ha cieagallata
¢uHaHcoBa roguHa ca npeacTaBeHun No-goay.

CpoKoee Ha noseseH ¥usom HA UMomume, MawWuUuHUMe U CbopbHeHUAmMa u HemamepuaaHume akmusu

CyeToBOAHOTO OTYMTAHE HA MALLUMHUTE U CbOPBIKEHMATA U HEMATEPUATHUTE aKTMBU BK/IHOYBA M3MONA3BAHETO
Ha NPUBAN3UTENHU OLIEHKM 33 TEXHWUTE OYaKBaHW CPOKOBE Ha MOJEe3eH KMBOT M OCTaTbYyHU CTOMHOCTMU.
NHbopmMaLma 3a NOME3HUTE KUBOTM Ha MMOTM, MaLLMHU M CbOPBNKEHUA M HemaTepuasHU aKTUBM e
npeacraseHa B benexkka 4 ,,06061LeHME HA CbLLLECTBEHUTE CYETOBOAHM NOAUTUKKN" .

MpeoyeHKa Ha uUHBECMUYUOHHU UuMomu

lpynaTa oTYnTa MHBECTULIMOHHMUTE CU MMOTM MO CNpaBe/iMBa CTOMHOCT, KaTo NPOMEHUTe B cnpase/iMBaTta
MM CTOMHOCT ce Mpu3HasaT B nedyanbata unau 3arybata. [pynaTa aHraxmpa HesaBUCMM OLEHUTen Aa
onpeAenn cnpaseannBata CTOMHOCT B Kpas Ha OTYETHMA Mepuod MAM KbM AaTaTta Ha npomsaHaTa B
13non3BaHeTo. OCHOBHUTE NPeAno/OMKeHUs, N3MN0A3BaHM 3a onpeaenaHe Ha cnpaseanMsaTa CTOMHOCT Ha
WHBECTULMOHHMTE WMMOTM M aHa/AM3MTe Ha YyBCTBUTENHOCTTA, ca npeacTaBeHM B bHenekka 19
,,VIHBECTULIMOHHN nMOoTHN”,
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5. CbLuecTBEHU CYETOBOAHM NpeLeHKU, NPU6aAN3UTENHN OL,EHKN U NpeAnonoXKeHua (NpoabiKeHue)

MpnbansnuTenHn oueHKN U NpeanonoKeHus (npogbakeHue)
lposu3us 3a oyaKeaHu erdumHu 3aey6u 30 MbpP206CKU 83emMaHuUA U aKkmueu rno BOZOBOPU C KnueHmu

lpynaTta M3non3ea maTpuua 3a NPOBU3MPAHE 3a n3dncneHmne Ha OK3 3a TbproBCKUTE B3EMAHUA U aKTUBUTE
no AOroBopu C KAneHTu. MaTtpuuaTta 3a NpoBM3MpPaHe, NbPBOHAYA/IHO Ce OCHOBABa Ha MPOLEHTUTE Ha
npocpoumne, HabaogaBaHu oT [pynaTa B UCTOPUYECKM NAaH. [pynaTta npeumsnpa maTpuuaTa, 3a Aa Kopurupa
MCTOPMYECKMA OMUT CbC 3arybute no KpeanTn Ypes BKAOYBAHE HA NPOrHO3Ha MHbopmauma. Hanpumep, ako
NPOrHO3uTE 32 MKOHOMMYECKM YC/IOBMA Ce OYAKBA Aa Ce B/IOWAT Npe3 cneBallaTa roanHa, KOeTo Moxe Aa
[osefe A0 no-ronsm 6poit npocpoyra B AaLEH CEKTOP, UCTOPUYECKUTE MPOLEHTM Ha Mpocpoumnsa ce
Kopurmnpat. UcTopnyeckmTe NpoLLEHTM Ha MPOCPOYMA CE aKTyann3MpPaT KbM BCAKA OTYETHA AaTa U NPOMEHUTe
B MPOrHO3HUTE I'IpM6}1VI3VITe}'IHVI OLLeHKHN ce aHannsunpar.

OueHkaTa 3a KopenauuAtTa MeXay MWCTOPUYECKMTE TMPOLEHTM Ha NpocpouyMe, MpPOrHo3ute 3a
MKOHOMMYeckuTe ycosua u OK3 npeactaBnaBa cbllecTBeHa NpubansnTesiHa oueHkKa. PasmepsbT Ha OK3 e
HECbLLECTBEH CNPSMO MPOMEHM B 0b6cTosTeNcTBAaTa W MPOrHO3MPaHUTE WKOHOMMYECKU YCNOBMUS.
NcTopryeckuaT onuT Ha MpynaTa No OTHOLWEHME Ha KpeauUTHUTe 3arybu 1 NporHosuTe 3a MKOHOMMYECKUTE
YC/I0BMS MOXE CbLLO TaKa Aa He ca NpeacTaBUTENHM 33 peasiHUTe MPOCPOYMA OT CTpPaHa Ha K/IMEHTa B
bbaelle.

O6e3yeHKa HaO MamepuasaHu 3anacu

MaTepunanHuTe 3anacu 06MKHOBEHO ce 0be3LeHABaT A0 HETHA peanusyema CToMHoCT. MpubansutenHute
OLEHKM Ha HeTHaTa peannsyema CTOMHOCT ce 6asupaT Ha Hal-HageKAHMTe [0Ka3aTesCcTBa, KOMTO ca Ha
pa3no/oXKeHne B MOMEHTa, B KOMTO ce Npasu NpubansnTenHaTa oLeHKa, 3a CymaTa, Mo KOATO Ce 04YaKBa Aa
6baaT peannsmpaHn maTepuanHuTe 3anacu. NpubamMsnTeHUTE OLEHKM Ha HeTHaTa peannsyema CTOMHOCT
B3eMaT Mo BHUMaHME U LeNTa, 33 KOATO Ce AbPKMU MaTepUanHUAT 3anac.

JaHvK 8bpxy doxodume

TeKywmTe aHBYHM NaCMBU 33 TEKYLLMA U NPEeaXOoLHN Nepuoan ce NpusHaBaT No CymaTa, KOATO ce 04YaKBa
Aa 6bae nnaTeHa Ha AaHbYHUTE BAACTU, KATO ce npuaaraT AaHbYHUTE CTaBKM, KOMTO Ca B CM1a KbM AaTaTa
Ha BanaHca. 3agb/KeHMATa 33 JaHbBLUNU BbPXY AOXOANTE, OTYETEHW B CbOTBETHATA AaHbYHA AeKaapauma u
NoTeHUMaNHUTE AONbAHUTENIHU AAHDBYHWU ONpeaeNieHnsa, KOUTO MoraT Aa 6bAaT HaNoXKeHU OT JaHbYHUTE
BNACTU NPU YPeXKAAHETO 332 HEMPUKIOYEHU AaHBbYHU FOAMHU. CbOTBETHO, OKOHYATENIHOTO ypexKaaHe Ha
AaHDbLMTE BbPXY AOXOAMUTE MOXKE A3 Ce Pas/nMyaBa OT AaHbLMTE BbPXY AOXOAMTE, KOUTO Ca OTYETEHM BbB
dMHaHcoBMA OTYeT.

OyeHseaHe no cnpaeedausa cmoliHocm

lpynaTta oTynTa HedpUHACOBUTE aKTMBU, KaTO MHBECTULIMOHHM MMOTU MO CNpaBe//iMBa CTOMHOCT, KbM BCAKA
oTyeTHa Aata. CnpaBeanuBuUTE CTOMHOCTM Ha MHBECTULMOHHUTE MMOTU ca onosecTeHM B Henexkka 34
,OlueHABaHe Ha cnpaseaMBY CTOMHOCTM .

CnpaBep,nMBaTa CTOMHOCT e LueHaTa, KOATO 6u buna noayyeHa ot npop,a>+<6a Ha aKTuB WM NNAaTeEHa 3a
npexsvpaAaHe Ha NacueB B obunyaitHa coenka mexay nas3apHn y4vyaCTHUMUM KbM [AaTaTa Ha OUEHKaTa.
OueHABaHeTO NO cnpasea/simBa CTOMHOCT ce 633lea Ha npegnonoXeHueTo, Yye caesikata 3a npo,u,a>K6a Ha
dKTUB UK NPEXBBbP/IAHE Ha NAacuUB Ce OCbLLeCTBABA:

® Ha OCHOBHMA Na3ap 3a CbOTBETHUA aKTUB NN NACUB, TN

31




:if telelink

BUSINESS SERVICES

TenennHk busnec Coepsucuc Npyn Al

NOACHUTE/NTHU BENEXKU KbM KOHCONMAUPAHUA MEXAUHEH PUHAHCOB OTYET
3a nepuoaa, 3asbpuusauy, Ha 30 oHK 2022 r.
5. CbLuecTBEHU CYETOBOAHM NpeLeHKU, NPU6aAN3UTENHN OL,EHKN U NpeAnonoXKeHua (NpoabiKeHue)

MpnbansnuTenHn oueHKN U NpeanonoxKeHusa (npogbakeHue)
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® [PU OTCHCTBUE Ha OCHOBEH Masap, Ha HaVI-MSFO,ﬂ,HMH Nna3ap 3a CbOTBETHUA aKTUB UJIN NaCUB.

OCHOBHMAT UM HAaN-U3TOAHUAT Nasap TpabBa ga 6bAe AocTbheH 3a MpynaTta. CnpaBeasiMBaTa CTOMHOCT Ha
aKTUB UM NACKB Ce OLLEHABA KaTo ce NPaBAT NPeAno/OXKeHMA, KOUTO NasapHM yYacTHULM BMxa Hanpasuau
npu onpeaenaHe Ha LeHaTa Ha aKTMBA WM MacMBa, KaTo Ce NMpuema, Ye Te AENCTBAT B CBOS Hal-gobbp
MKOHOMMYECKU UHTEpecC.

OueHABaHEeTO Ha cnpaBea/vBaTa CTOMHOCT Ha HepUHAHCOB aKTMB B3ema npeaBua CnocobHOCTTa Ha NasapeH
YUYaCTHUK Aa reHepupa MUKOHOMUYECKN N3roam OT U3M0/I3BAHETO Ha akTMBa cnopes Hall-epeKTMBHaTa U Hali-
nobpata my ynotpeba namn ot npogaxkbata Ha aKTUBA Ha APYr Na3apeH yY4aCTHUK, KOWMTO LLLE N3M0/13Ba aKTMBA
cnopep Han-epeKkTMBHATa U Hal-gobpaTta my ynotpeba.

lpynaTa “3non3Ba OLEHUTENICKU METOAM, YMECTHM NpU 06CTOATEeNCTBATA, 338 KOMTO MMa A0CTaTbYHO AaHHM
3a OleHABaHe Ha cnpasBedMBaTa CTOMHOCT KaTo Ce€ MaKCMMMU3MPa W3NON3BaHETO Ha NoAxXoAsALLu
HabnogaBaHN BXOAALWM AaHHU U Ce CBeXAa A0 MUHUMYM WM3MON3BaHETO Ha HeHabagaBaHW BXOAALLM
OaHHW.

BCUUKM aKTMBM M NacmMsBM, KOUTO Ca OUEHEHM Mo crnpasensvBa CTOMHOCT MM 3a KOWUTO Ce M3MCKBA
onoBectABaHeE Ha cnpasegsiBa CTOMHOCT BbB d)VIHaHCOBMFI OTYET, Ca rpynnpaHn B KaTeropmn cnopen
ﬁepapXMﬂTa Ha cnpasegsinBaTa CTOMHOCT, KaKTO € OMMUCaHo no-aoay, Bb3 OCHOBA Ha HaM-HUCKOTO HMBO
M3noa3BaHM BXoaAwWM AaHHU, KOUTO MMAT 3HAYUTENHO BAMAHUE NPU OLLEHABAHETO Ha CnpaBen/sinBata
CTOMHOCT KaTo uAno:

e Hueo 1 — M3non3sat ce KOTUpaHU (HEKOPUIMpPaHW) LEHW Ha aKTUBHU Na3apu 3a NAEHTUYHU aKTUBU UM
nacusu;

e Hueo2- Mpwunarat ce oUEeHUTENCKU MeTOAM, MPU KOUTO HaN-HMCKOTO HMBO U3MO0/I3BAHU BXo4ALWwWn AaHHNU,
CblleCTBeEHU 3a OLLeHKaTa No cnpaseasinea CTOMHOCT, ca Ha6l'”0p,aBaHM nnn NpAaKo, Nan KoOCBEHO,

e HuBo 3 — M3non3BaT ce OLEHUTENICKM METOAM, NPU KOUTO HAM-HUCKOTO HUBO WM3MOA3BAHWM BXOAALLM
OaHHW, CbLLECTBEHM 3a OLEeHKaTa No cnpaBea/nMBa CTOMHOCT, ca HeHabatoaaBaHu.

3a aKTMBUTE N NAaCUBUTE, KOUTO Ce OLEeHABAT perynapHo no cnpaseasinea CTOMHOCT, pynaTa npepasrnexaa
KaTeropnsnpaHeTo MM Ha CbOTBETHOTO HUBO OT ﬁepapXMﬂTa Ha cnpaBeaainBaTta CTOMHOCT (B'b3 OCHOBa Ha
HaN-HMUCKOTO HMBO M3MNON3BaHMU BxogAwn AaHHWN, KOUTO MMAT 3HAYUTENTHO BAUAHNE MPUN OUEHABAHETO Ha
cnpaseagnmBaTa CTOMHOCT KaTo LI,FU'IO) KbM KpaA Ha OTYETHUA nepuoa.

PbKkoBOACTBOTO Ha pynaTa onpeaena NOANTUKUTE N NpouenypuTe, KOUTO Ce NPMAaraT no OTHOLWEHME KAKTO
Ha perynapHuTe oueHKM No cnpasensinsa CTOMHOCT, Taka U Ha HeperynapHuTe oueHKM no cnpaseasinBa
CTOMHOCT, KaTo Te3n Ha aKTUBM, AbpXKaHU 3a pa3npegeneHne B NpeyctaHOBEHU I/.'l,ei/"lHOCTl/I.

KbMm BCAKa oT4eTHa AgaTta, pbKOBOACTBOTO MPaBWM aHANM3 HA U3MEHEeHUATa B CTOMHOCTUTE Ha aKTUBUTE U
nacmeuTe, KOUTO MNOAJIeXKAT Ha NpeoueHABaHe, CbMNAaCcHO CYETOBOAHUTE NOJAUTMKKM Ha [pynaTa. 3a To3mn
dHa/In3 PbKOBOACTBOTO MNpoBepABa KAKOYOBUTE BXOAAWM OaHHU, M3NON3BaHWM B MNociedHaTa OLEHKa U
CpaBHABAHETO MM C NOAXO04ALLLa UCTOPUYECKa MHd)OpMaLI,Mﬂ KaTO CKNlo4eHN gorosopu v Apyrn noaxogAaiin
AOKYMEHTW. CbLuo TakKa, PBbKOBOACTBOTO, CbBMECTHO CbC CneunaancTnTe-oueHnTeNN, CpaBHABa NPOMEHUTE
B CnpaseaamnBata CTOMHOCT Ha BCEKW aKTUB WM NAcUB C noaxoaAuwn BbHWHU U3TOYHULUMWN, 3a Aa NpeLeHN
A3 NPOMEHUTE Ca Pa3syMHMU.

3a uennTe Ha ONOBECTABAHETO Ha cnpaseaainBata CTOMHOCT, pynaTa onpenena pas/iMuHKU K1acoBe akTUBMK U
NacuBn B 3aBUCUMOCT OT TAXHOTO eCTeCTBO, XapaKTePUCTUKN N PUCK U OT CbOTBETHOTO HNUBO OT ﬁepapxmma
Ha CnpaBeasinBaTa CTOﬁHOCT, OMncaHa no-rope.
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5. CbLuecTBEHU CYETOBOAHM NpeLeHKU, NPU6aAN3UTENHN OL,EHKN U NpeAnonoXKeHua (NpoabiKeHue)

MpnbansnuTenHn oueHKN U NpeanonoKeHus (npogbakeHue)
3akoHo8U 2apaHyuu

lpynata He OT4MTa 3aAb/PKEHMA 33 3aKOHOBM rapaHLUMM Ha NPOAaAeHU CTOKU, TbiA KaTo ce noemaT oT
CbOTBETHUA NPOM3BOANTEN Ha 0BopyABaHETO.

BbHWHU 8pemMeHHU pasnuKu e KOHCO.ﬂuaupaHUﬂ dJUHaHCOB om4yem

lpynaTa He NpuW3HaBa BPeMeHHa Hamansfiema pPas/vKa, CBbP3aHa C MHBECTULMU B AbLUEPHU APYXKECTBA U
MHTEpEecKu B CbBMECTHU NpeanpuaTus, Tbit Kato Mpynata cunTa, Ye HAMA BEPOATHOCT BPEMEHHATA pas3/nKa
[a ce npoaBu obpaTHO B 0603pmnmo bbaelle 1 aa 6bae peannsmpaHa obnaraema nevanba, cpelly KoATo Aa
ce ono/sI30TBOPM BPEMEHHATA Pas/InKa.

CouwjecmeeH KOMNOHeHM Ha d)UHchupaHe

B HAKOM cnydaum, MpynaTta noayyasa AbATOCPOYHM aBaHCU OT KAMeHTUTe cu. [pynata Haumcnaea e4HOKpaTHaA
aBaHCOBa CymMa 3a yCnyrure, TbA KaTo Apyrn ycnosumAa Ha naaulaHe 6Mxa NOBAMANM Ha €CcTecTBOTO Ha
puckoseTe, noetn oT [lpynaTa 3a NpefocTaBAHe Ha ycayrata, M morat Aa HanpaBAT HEMKOHOMMUYHO
npefoCTaBAHETO Ha ycayrata. B pesyntaT Ha cBoA aHanu3 [pynata 3ak/toyaBa, yYe HAMA 3HavyuTeneH
KOMMOHEHT Ha chHchmpaHe.

6. MpomeHu B cueTOBOAHUTE NMOJIMTUKM U ONOBECTABAHUA

HoBu 1 nameHeHU cTaHAAPTU U PaA3ACHEHUA

prnaTa e NPUAoXKunaa 3a NbpBn NBT HAKOU CTAaHOAPTU U USMEHEHUNA, KOUTO BIN3AT B CU1A 3a NOAUNLIHN
nepuoam, 3anoysalim Ha unu cneg 1 aHyapm 2021 r. Ta He e NPUNOXKKAA NO-PaHO KOMTO M Aa BUN0 CTaHAapT,
pasfiCHeHWe U U3MeHeHne, KoeTo e NybMKyBaHO, HO BCE OLLLe He e BAA3/10 B CUa.

U3meHeHna B MCPO 16 OmcmobnKu no Haemu 8 KOHmMekcma Ha Covid-19

Mpe3 mapTt 2021 r. CbBETHLT M3MEHWN YC/IOBMATA Ha MPaKTUYECKM LenecbobpasHata msapka B8 MCPO 16,
ocurypasalLa obaeKkyeHme 3a IM3UHIONOIyYaTeNnTe OT NpMUaaraHeTo Ha HacokmuTe B MCPO 16 BbB Bpb3Ka €
MoaMPUKaALMM NO IM3NHTOBM AOTOBOPU 33 OTCTBIMKM, Bb3HUKHANN KAaTO AMPEKTEH pe3yaTaT OT NaHAeMUATA
oT Covid-19. U3meHeHUWsTa ocurypasBaT obNeKYeHWe 33 JIM3UHIOMONYy4YaTENMTE OT MNPWAAraHeTo Ha
nsunckBaHmaTa MCPO 16 BbB Bpb3Ka C MOANPUKALMM NO IM3MHFOBU AOFOBOPM 33 OTCTBMKU Bb3HUKHAIN KaTo
OMpPEeKTeH pe3yntaT oT naHgemuata ot COVID-19. Kato npakTMyecknm uenecbobpasHa MspKa
NIU3MHronoy4YaTensT moxe ga msbepe ga He MpeueHABa 4anu OTCTbMKWUTE MO HAaemMu B pesynTtaT oT
naHgemuata ot Covid-19 npeactaBaasat moguduKaums Ha An3MHra. JIManHronosyyatesn, KOMTo e u3bpan
NPaKTUYECKN LenecbobpasHaTta MsApPKa OCYETOBOAABA BCAKA MNPOMAHA B JIM3MHIOBUTE NAALLAHUS,
Bb3HMKHaNa B pe3y/TaT Ha OTCTbMNKUTE NO Haemu 3apagun naHaemmaTta oT COVID-19 no cblmna HaumMH, KaKTo
61 oTyen npomsaHaTa cbriacHo MCPO 16, ako npomsaHaTa He e MoaMdUKaLMA Ha IM3MHIA. U3MeHeHneTo oT
2021 r. e B cuna 3a rogvwHM nepmoam, 3anoysawm Ha nam cneg 1 anpun 2021 r. Mo-paHHOTO npuaaraHe e
paspeweHo. Cnea npuemaHeTo Ha U3meHeHWeTo oT 2021 r. NpaKTUYecKku uenecbobpasHaTa MApPKa Beye e
NPUIOXKNUMA 3@ OTCTBMNKW MO HaemMu, 3a KOUTO BCAKO HamajleHWe Ha NU3NHToBUTe naalaHuA 3acara
€AVHCTBEHO NNALWAHMA, MbPBOHAYANAHO Ab/KMMKU Ha uaun npean 30 toHu 2022 r., Npu ycnosue, Yye ca
U3MbAHEHWU APYIUTE YCI0BUA 32 MPUNOKEHMETO Ha NPAKTUYECKM LenecbobpasHaTa MApPKa.
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6. MpomeHu B cueTOBOAHUTE NOJIMTUKU U ONOBECTABAHUA (NpogbakeHue)

U3meHeHna B MCPO 16 OmcmobnKu no Haemu 8 KOHmekcma Ha Covid-19 (npodvmiceHue)
JInsnHrononyyatenmTe npunarat NPaKTMYECKM LenecbobpasHaTa MAPKA PETPOCNEKTUBHO, KaTo NpM3HaBaT
HaTpynaHuA edeKT OT MbPBOHAYA/IHOTO NpUAAraHe Ha MU3MEHEHMETO KaTo KOPEeKLMA B HAYa/IHOTO Caigo Ha
HepasnpegeneHata nevyanba (Mav gpyr KOMNOHEHT HA COBCTBEHNUA KanuTan, cnopes, cay4as), B HAa4anoTo Ha
roAMWHMA OTYETEH Mepuod, B KOMTO AIM3MHIOMNOAYYaTeNAT 3a NbPBU MbT Npuaara usmeHeHueto. lpes
OTYETHMA NEPMOA, B KOUTO IN3UHIONONYYATENAT NPUAara 3a Nbpeu NbT M3meHeHneTo oT 2021 r., OT Hero He
Ce U3UCKBa Aa ONOBECTU pa3mepa Ha KOPEKLMATA 33 BCEKU 3aCerHaT pes, BbB GMHAHCOBUA OTYET U NeYanbuTe
Ha aKkuMA cnopej M3nckeaHuaTa Ha naparpad 28 (¢) ot MCC 8. Te3n M3MEHEHUA HE OKa3BaT BMAHUE BbPXY
duHaHcoBUA OTYET Ha pynaTa.

Pedopma Ha pedepeHTHUTE NOKasaTe M Ha IMXBeHUTe npoueHTn — Pasa 2 — MCPO 9, MCC 39, MCPO 7,
MC®O0 4 n MCPO 16 (U3meHeHUA)

Mpes asryct 2020 r. CMCC ny6nmkyBa Pedopma Ha pedepeHTHUTE NOoKasaTe i Ha JIMXBEHUTE NPOLEHTU —
®aza 2, UameHeHua 8 MCPO 9, MCC 39, MCPO 7, MCPO 4 u MCPO 16, ¢ KoeTo npuKkaoYn paboTaTa c1 B
oTrosop Ha pedopmara B IBOR.

N3meHeHMATa NpenBuKAaT BPEMEHHM O0O/JeKYEHMA, KOUTO Ca CBbpP3aHU C edpeKTuTe 3a ¢MHAHCOBaTa
OTYETHOCT, KOraTo MeXAaybaHKoBUAT npegaaraH amxseH npoueHT (IBOR) 6bae 3amMmeHeH € anTepHaTUBEH,
noytn 6e3pumckoB anxseH npoueHT (RFR). Mo KOHKPETHO M3MEHEHUATA NPELOCTABAT NPAKTUYECKM HACOKM
npu C4ETOBOAHOTO OTYUTAHE Ha NPOMEHUTe B Ha3aTa 3a onpesensaHe Ha AOTOBOPHUTE MapPUYHM NOTOLM MO
dMHaHCOBUTE aKTUBM U NACMBU, KaTO M3UCKBAT KOPEKLMA B ePEKTUBHUA IMXBEH NPOLEHT, EKBMBANIEHTHA Ha
NpomsAHaTa B Na3apHUA JIMXBEH NPOLEHT. CbLLO Taka U3MEHEHUATA NPeSOCTaBAT 06/1eKYEHUSA, CBBP3AHM C
NnpeKkpaTaBaHe Ha Xe4)K B3aMMOOTHOLIEHWATA, BKIOYUTENHO BPEMEHHO O0CBODOOXKAaBaHe OT
HeobXxoAMMOCTTa Aa Ce Crna3Ba M3MCKBAHETO 3a OTAENHO naeHTUPUUMpPaHe, Korato aaseH RFR MHCTpymeHT.
6bae onpeneneH Kato xeaxupaHe Ha PUCKOB MHCTPYMEHT. B aonbiaHeHWe uameHeHuatTa 8 MCPO 4 ca
npeHasHavyeHW Aa NO3BOJAT HA 3acTpaxoBaTennTe, KOUTO Bce ouwe npunarat MCC 39, ga nonyyart cblmTe
obnekyeHnn, KaKTo NpeaBuaeHnTe B USMeHeHUATa, HanpaseHn B MCPO 9. HanpaBeHn ca U3SMEHEHUA U B
MC®O 7 duHaHco8U UHCMpPYMEHMU: 0MN08ecmAB8AHUA, KOUTO AaBaT Bb3MOXKHOCT Ha noTpebutenute Ha
¢duHaHcoBUTE OTYeTM Aa pa3bepaTt edekta oT pedopmaTta Ha pedepeHTHUTE SIMXBEHU MPOLLEHTU BBPXY
GMHaAHCOBUTE MHCTPYMEHTHM M CTPATErnATa 3a ynpasiaeHne Ha pucka Ha py»KecTBoTo. MI3ameHeHuMATa BAn3aT
B CM/a 33 roguwHM nepuvoaun, 3anoydsalumn Ha naun cnep 1 anyapm 2021 r. MNo-paHHOTO UM NpUAOXKeHue e
paspelweHo. lMpunaraHeTo e CcbC 3afHAa AaTa, HO [pynaTa He e AJbXHa Aa MPensyucsiaBa NpeaulliHn
nepuoaun. Tesnm n3mMeHeHUs He ca OKa3anu BANAHUE BbpXy GUHAHCOBUTE OTYETH Ha lpynarTa.

UsmeHeHusa e MCPO 3 busHec KombOUHayuu

Mpe3 mait 2020 r. CMCC nybnukyBa MameHeHns B MCHO 3 busHec kombuHauyuu — [lpenpamka Kbum
KOHUenmyanHama pamea. ameHeHMAaTa ca NpeaBUAEHW Aa 3aMeHAT npenpaTkata KbM Pamkama 3a
uszomesHe U npeocmassHe HA ¢huHaHcosu omyemu, nybaukyeBaHa npe3 1989 r-, ¢ npenpaTka Kbm
KoHuenmyanHama pamka 3a ¢UHAHCO80 omyumaHe, NybanKyBaHa npe3 mapTt 2018 r. 6e3 cblUlecTBEHU
M3MEHEHMA B HEMHUTE U3NCKBAHMA.

CbBeTbT 406aBM CbLIO U U3K/HOUYEHKWE OT NPUHLMNA Ha Npu3HaBaHe B MCDHO 3 3a 3bsarsaHe Ha NOTEHLMANHU
nevyanbu unm 3arybm ot "aeH 2", Bb3HMKBALLM MO NAaCUBU U YCNOBHM 3aAb/IKEHUA, KOUTO BMxXa nonagHanu B
obxsaTta Ha MCC 37 unn KPMC®O 21 Hano3u, ako 6baat noHeceHn oTaeHo. B cblioTo Bpeme CbBETHLT pelum
[a NOSICHM CblLeCTByBalLMUTEe HacokM B MCDO 3 3a ycNoBHUTE aKTUBU, KOUTO HAMA Aa 6baaT 3acerHaTn oT
3aMecTBaHeTO Ha npenpaTtkata KbmM PamKaTa 3a uM3rotBsHe W npeactaBaHe Ha (UHAHCOBU OTYETM.
N3meHeHMATa BAM3AT B CMa 32 NOAULLHWN OTYETHU Nepuoam, 3anoysalim Ha nam cnep, 1 ayapu 2022 r. u ca
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6. MpomeHu B cueTOBOAHUTE NOJIMTUKU U ONOBECTABAHUA (NpoabaKeHue)

NpPUAOKMMK 3a 6baewm nepnoam. MNo-paHHOTO NPUNONKEHME € MO3BOJIEHO, aKO MO CbLLOTO BPEME UAN MO-
paHO MpeanpuATUETO MPUIOXKN W BCUYKN U3MEHEHWA, BKAOYEHM B M3meHeHMATa B NpenpaTtknte Kbm
KoHuentyanHata pamka B8 MC®PO crtaHgaptute (Mapt 2018 r.).

UzmeHeHusa e MCC 16 UmMomu, MAWUHU U CbOpbXCEHUA: NocmbvriaeHus npedu npedsudeHama ynompeba
Mpe3 main 2020 r. CMCC nybankyea MMOTHU, MalLUMHKN U CbOPBKEHMA — NOCTBNAEHUA Npean npeasuaeHaTa
ynotpeba, Kato ce 3abpaHABa Ha NpeanpuATMATA ga NpuUchagaT OT LeHaTa Ha npuaobmsaHe Ha MMOT,
MaLUMHA M CbOPbXKEHUE, KaKBUTO M ga buno noctbnneHna oT npoaaxkbata Ha apTUKYAKU, NPOM3BELEHMU
[OKAaTo TO3M aKTMB 6MBa MNpuBeXAaH A0 MACTOTO M CbCTOAHMETO, HEOOXOAMMM 3a Aa MOXKe ToM Aa
bYHKLUMOHMPA NO HauyuHa, npeasuaeH OT PbKOBOACTBOTO. BmecTto ToBa npeanpuATMETO MNPU3HABA
npuxoante oT Npoaaxkbata Ha TakMBA APTUKYANU U Pa3xoamTe 3a TAXHOTO NPOM3BOACTBO B Neyanbata uam
3arybaTta. M3ameHeHMeTO BAN3a B CMAA 33 FOAULWIHW OTYETHU NEPUOAM, 3aMoYBaLLM Ha uan caed 1 sHyapu
2022 r. n TpAbBa ga 6vae npuaaraHo B 6baelm nepmogm 3a UMOTH, MaLMHU U CbOPBKEHMA, KOMTO Ca Ha
pa3nosioxKeHne 3a ynotpeba Ha WAWM cief, HAYasNoTO HA HaAW-PaHHMA NPeacTaBeH nepuos, npe3 KoMTo
npeAnpuUATMETO NpUAara 3a NbpPBM NbT TOBA M3MeHeHMe. Te3n U3MEHEHMA He Ca OKA3a/u BAUAHUE BBPXY
dUHaHCOBUTE OTYETM Ha pynaTa.

UzmeHeHusa e MICC 37: ObpemeHUTENIHM A0rOBOPU — Pa3Xxoau 3a U3NbJ/IHEHUE HA A0roBop

Mpes mait 2020 r. CMCC nybaumkyBa nsmeHeHnus 8 MCC 37, ynomeHaBalu Koun pasxoau [pyKecTBoTo TpabBa
A3 BKAOYM MPU OLLEHKaTa 3a ToBa Aanu AafeH norosop e obpemeHuTeneH unum rybew,. MameHeHuaTta
npunaraT "nogxopa Ha NPsSKO CBbp3aHUTe pasxogun”. Pasxoan, KOWUTO ca MPSAKO CBbP3aHM C AOroBop 3a
npeaocTaBAHe Ha CTOKM UAN YCAYTW, BKKOYBAT KAaKTO BbTPELUHONPUCHLUUTE Pa3xoaun, Taka U pasnpeaeneHme Ha
pa3xoau, NPAKO CBbP3aHM C aKTMBUTE MO Aorosopa. ObwuTe U agMUHUCTPATUBHUTE Pa3XoaM He Ca CBbp3aHu
NPAKO C AaZEH AOrOBOP U CE U3K/OUYBAT, OCBEH aKO Te U3PUYHO He NoA/exKaT Ha haKTypupaHe KbM KOHTPAreHTa
no Aorosopa.

N3meHeHMATa BAM3AT B CMAa 3a FOAULIHM OTYETHU nepuvoapm, 3anodsawm Ha uam cneg 1 aHyapu 2022 r. n
TpabBa Aa ce npunarat 3a 6baewm nepmogun. Team U3SMeHeHMA He Ca OKasanu BIMAHME BbpXy GMHAHCOBUTE
oTyeTn Ha pynaTa.

MC®O 1 MpunazaHe 3a nvpeu nom Ha MexcdyHapodHume cmaHoapmu 3a ¢puHAHCO80 omyumaHe —
[bliepHo ApyKeCcTBO B KAUeCTBOTO Ha nNpeanpuAaTue, npuaaraw,o MCPO 3a nbpBu NbT

KaTto yacTt oT npoueca 3a roguwHn nogobpeHna Ha MCPO - 2018-2020 r., CMCC ny6anKyBa U3SMeHeHMeE B
MC®O 1 fllpunazaHe 3a nvpsu nom Ha MexdyHapoOHUmMe cmaHoapmu 30 (PUHOHCOBO OMYUMAHE.
MN3meHeHMeTo N03BOABA HA AblUEPHO NpeanpuaTUe, KoeTo n3bepe Aa Npunoxu naparpad r16(a) Ha MCPO
1 3a oueHABaHe Ha KYMy/laTUBHUTE Pa3/INKM OT NPEBPBLUAHE Ha YyXKAEeCTPaHHA BaNyTa, Aa M3M0N3Ba CYMUTE,
OTYETEHM OT KOMNAHMATA-MalKa, Ha 6a3a gaTtaTta Ha npexofZa Kbm MCAPO Ha KomnaHuaTa-malKka. ToBa
M3MeHeHMe ce Npuaara CbLLo 1 MO OTHOLIEHWE HA aCOLMMPAHM NPeSNPUATUA UAN CbBMECTHU NPeanpUuaTHS,
KOMTO n3bepaT ga npuaoxKat naparpad 16(a) Ha MCPO 1. MU3meHEeHNETO B/IM3a B CMNA 3@ TOLULLIHM OTYETHU
nepuoam, 3anoysalim Ha uam cnegd 1 aHyapu 2022 r. [0-paHHOTO MPUIOXKEHME € MO3BONEHO. Te3u
M3MEHEHMA He Ca OKa3anu BAUAHUE BbpXy GMHAHCOBMTE OTHETM Ha [pynaTa.

MC®O 9 duHaHcoeu uHcmpymeHmu — Bb3HarpaxaeHusa B Tecta Ha "10-Te npoueHTa" 3a oTnMcBaHe Ha
¢uHaHcoBM Nnacusun

KaTo yact oT npoueca 3a roguiiHn nogobpeHna Ha MCPO - 2018-2020 r., CMCC nybanKyBa U3MeEHEHMUE B
MC®O 9. M3ameHeHMETO U3ACHABA Bb3HArparkAeHUATa, KOUTO NPeanpUATUETO BKIOYBA, KOraTo OLLEHABA
[3ANV yCNoBUATA HA HOB UM MoandUumpaH GUHAHCOB MAcUB Ca CbLLLECTBEHO Pa3/IMYHM OT YCNOBUATA HA
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6. MpomeHu B cueTOBOAHUTE NOJIMTUKU U ONOBECTABAHUA (NpoabaKeHue)

NbpPBOHAYaNHUA (I)MHaHCOB nacue. Tesun Bb3Harpa>XgeHna BKAKOYBAT CaMO NAATEHUTE UAU NONYyYEHUTE
mMeXay Kpegutononyyatena u KpeautToaaTesia, BKAKYUTENNTHO Bb3HArpaxXgeHnATa, naateHn nam noayvyeHu
Uan OT Kpeagutonony4dyatenda, uanm OT Kpeautodatena OoT MMETO Ha ApyruAa. npe,ﬂ,ﬂpMﬂTMETO npunara
U3MEHEHUETO 3a d)VIHaHCOBVI nacunsun, KOUTO Ca MO,CI,Md)MLI,MpaHVI W 3aMeHEHUN Ha Uan cneg HavyazoTo Ha
roamwHmnA ot4yeTeH nepumnoa, npes KOWTO npeanpunAaTUeTo npuanara UISMeHeHMeTo 3a NbpPBU NbT.

M3meHeHMeTO B/IM3a B CMAA 33 TOMLLHN OTYETHW NEepmnoam, 3anoyBawimn Ha uam cneg 1 aHyapum 2022 r. KaTo
NO-PaHHO NPUJIOKEHUE € NO3BONEHO. Te3n U3IMEHEHUSA HE Ca OKa3aau BAMAHME BbpXY QUHAHCOBUTE OTHETHU
Ha [pynaTa.

MCC 41 3emedenue — [laHbuYHO 0bnaraHe npu oueHABaHEe Mo cnNpaBea/iMBa CTOMHOCT

KaTo yact oT npoueca 3a roguwHn nogobpeHna Ha MCPO - 2018-2020 r., CMCC ny6anKyBa U3SMeHeHMe B
MCC 41 3emedenue. U3meHEeHNETO NpemaxBa U3MCKBaHeTo B naparpad 22 Ha MCC 41, cbrnacHo Koeto
npeanpuATMATa TPA6Ba Aa M3KNOYBAT NapUYHMTE NOTOLM, CBBP3aHM C aHbBYHO 0bnaraHe, KOraTo oLeHABaT
cnpaBeanMBaTa CTOMHOCT Ha akTMBKUTe B obxBaTa Ha MCC 41. NMpeanpuaTMeTo npunara M3MeHeHMETOo 3a
6baelm nepruoam No OTHOLEHWE Ha OLEHKM MO CNpaBeaIMBa CTOMHOCT Ha UK cief, HAYaNoTo Ha MbpBUA
roguieH otT4eTeH nepmog, 3ano4vsal Ha nnm cneg 1 anyapu 2022 r. Team usmeHeHuA He ca OKas3anu BAnAHue
BbpXy PUHAHCOBUTE OTYETU Ha pynaTa.

MC®O 16 OTcTbNKM NO HaeMu B KOHTeKcTa Ha Covid-19 cneg 30 oHu 2021 r. (U3meHeHUsA)

Ha 28 mait 2020 r. CbBeTbT MO MeXAYHapOAHWU CYETOBOAHM CTaHAAPTM m3gase OTCTbMKM MO Haemu B
KoHTeKkcTa Ha Covid-19 — uameHeHme Ha MC®PO 16 JinsnHrn. MameHeHuATa ocurypasaT obnekyeHue 3a
NIN3NHronoy4yaTennTe OT MNpPWNaraHeTo Ha M3UCKBaHMATa MC®PO 16 BbB Bpb3Ka C MoguduKaumu no
JIN3NHIOBM A0OTOBOPU 33 OTCTBMNKU, Bb3HUKHA/IN KAaTO AMPEKTEH pe3yaTaT oT naHgemuaTa ot COVID-19. Kato
NpaKTUYeCcKn LenecbobpasHaTa MApPKA, IM3UHIOMNOMYYaTeNAT MOXKe aa u3bepe fAa He npeueHABa Aanu
OTCTbNKWUTE MO HAaemM B pe3ynTaT Ha naHgemuata COVID-19, npeactaBnsasaT mognduKauma Ha JIM3UHTA.
JNlnsnHrononyyaten, KOMTO e M36pan NpPaKTUYECKN LenecbobpasHaTa MAPKa OCHETOBOAABA BCAKA NPOMSAHA
B IM3UHIOBUTE NNALLAHMA, Bb3HWUKHANA B pe3yaTaT Ha OTCTbNKUTE NO Haemu 3apaaun naHgemuaTta ot COVID-
19 no cbKA HaUUH, KaKTo 6K oTYen npomsiHaTa cbrnacHo MCPO 16, ako npomsaHaTa He e MoaudUKaLma Ha
Nn3nHra. MameHeHuneTto belle npeasuaeHo 3a npunoxeHne Ao 30 oHKM 2021 r., HO Tbi KaTo edeKTbT OT
naHgemuata ot Covid-19 npoabnkasa, Ha 31 mapt 2021 r. CMCC yabaxu nepnoaa 3a NpUNOXKEHWE Ha
NPaKTUYECKN uenecbobpasHaTa maApKa Ao 30 toHM 2022 r. M3MEHEeHUEeTo e MPUIOKMMO 33 TFoAMLIHU
nepunoam, 3anoysalm Ha uaum cneg 1 anpwun 2021 r.

7. MNy6anKyBaHu CTaHAAPTU, KOUTO BCE OLLE He Ca B CUNA U He Ca Bb3NPMETU NO-paHo

I'Io-p,ony Ca npeacrtaBeH HaKpaTko I'IYGI'IMKYBaHVITe CTaHAapPTU, KOUTO BCe Ooue He Ca AEﬁCTBaLIJ,I/I N He Ca
NPUNOKEHU NO-PaHO OT I’pynaTa KbM 0aTaTa Ha n3gaBaHe Ha HACTOALWMA d)l/IHaHCOB otyeT. OnoBecTeHo e
KaK B pa3yMHa CTeneH moXe ga ce O4akBa Aa 6'bﬂ,aT noB/INAHU ONOBECTABAHUATA, d)VIHaHCOBOTO CbCTOAHUE
n pe3yntaturte ot FI,EIZHOCTI'a, KOrato prnaTa Bb3npuneme 1e3n CTaHOapTh 3a NbpPBU NbT. ToBa ce o4yakBa aa
CTaHe, KOrato Te B/1A3aT B CU1a.

36




:if telelink

BUSINESS SERVICES

TenennHk busnec Coepsucuc Npyn Al

NOACHUTE/IHU BENTEXXKU KbM KOHCONUMAUPAHUA MEXOWHEH ®UHAHCOB OTHET
3a nepuoaa, 3asbpuusauy, Ha 30 oHK 2022 r.
7. Ny6auMKyBaHM CTaHAAPTU, KOUTO BCe OLLE He Ca B CUJIa U He Ca Bb3NpPHeTH No-paHo (NpoabayKeHue)
MC®O 17 3acmpaxosamesnHu 002080puU
Mpes mait 2017 r. CMCC ny6aukyBa MC®PO 17 3acmpaxosamesHu 0ozosopu (MCPO 17), nsuepnaTeneH Hos
CYETOBOAEH CTAaHAAPT 3a 3acTpaxoBaTeNHM [0rosopu, obxBallal, MPW3HABAHETO W OLLEHABAHETO,
npeacTtaBAHETO M onoBecTABaHeTo. Cnes BAM3aHeto My B cuia, MCOO 17 we 3ameHn MCOPO 4
3acmpaxosamesnHu doz2oeopu (MCPO 4), koliTo bewwe nyb6ankyeaH npes 2005 r. MCPO 17 ce npunara Kbm
BCMYKM BMAOBE 3acTpPaxoBaTe/iHM [OOroBOpU (T.e. KMBOTO3AcCTpaxoBaHe, 0OOWO 3acTpaxoBaHe, MNPAKO
3aCTpaxoBaHe M Npes3acTpaxoBaHe), HE3aBUMCMMO OT BMAA Ha ApYXKecTBaTa, KOUTO M M34aBaT, KAaKTo U Mo
OTHOLLIEHME HA OMpefeneHn rapaHuMm n GUHAHCOBM MHCTPYMEHTU NpPeacTaBAABalLM MHBECTULLMOHHUTE
[,0r0BOPYU C ANCKPELIMOHHO yyacTume.
LLlle ce npunarat maako Ha 6poi mM3KI4YeHMa oT obxeata. Obwarta uen Ha MCPO 17 e ga ocurypm
CYeTOBOLEH MOZEN 3a 3acTpaxoBaTe/IHUTE [0roBOpWM, KOMTO € Mo-noneseH M nociegosBaTesieH 3a
3acTpaxoBaTenuTe. 3a passiMKka OT M3UCKBaHMATA B MCPO 4, KouTo A0 ronama crteneH ce 6asupaTt Ha
3aBapeHunTe, NpeauLHN, MECTHM CYEeTOBOAHM noantmkm, MCPO 17 ocurypsBa ulyepnaTeneH mogen 3a
3acTpaxoBaTe/IHUTE A0roBOPU, KOMTO 06XBaLla BCUYKM CbOTBETHM CYETOBOAHM acnekTu. B asgpoto Ha MCPO
17 cTou obWMAT Mmoaen, AOMb/IHEH OT:

o KOHKpeTHO aganTMpaHe 3a [AOroBOPM C XapaKTepPUCTUKM 3a MpPAKO ydyacTne (noaxon Ha

NPOMEH/INBOTO Bb3HarpaxaeHue)

e OnpocTeH nogxog, (Nogxop, 3a pasnpeaeneHne Ha NPeMmnaTa) OCHOBHO 33 KPAaTKOCPOYHM [OrOBOpPMU.
MC®O 17 Baun3a B cMM1a 3a OTYETHM Nepuoam, 3anousalLm Ha uam cneg 1 aHyapum 2023 r., KaTo ce U3UCKBA
cpaBHUTENHA MHPOopMaLmA. No-paHHOTO NpuaaraHe e AOMNYyCTUMMO, MPU YCI0BME Ye NpeanpuaTueTo npunara
cbwo MCPO 9 Ha unm Npeam gataTa, Ha KOATO 3ano4ysa ga npuaara MCPO 17 3a nbpByM NbT. BbanpuemaHeTo
Ha CTaHZapTa He Ce OYaKBa [a OKaKe BANAHME BbPXY PUHAHCOBOTO CbCTOAHME UM PE3yaTaTh OT AENHOCTTA
Ha lpynara.

N3meHeHun B MCC 1: Knacugukayusa Ha nacusume Kamo meKywu uau Hemekyuwu
Mpe3 aHyapu 2020 r. CMCC nyb6nauKyBa nameHeHua B naparpadm 69 go 76 Ha MCC 1, ypes Kouto ce
YNOMEHABaT KOHKPETHO WM3UCKBaHMATA 3a KnacuduumpaHe Ha MacMBUTE KATO TEKYLM MAM HETEeKyLM.
N3meHeHMATa NOACHABAT:

e KakKBo ce uma npeasma noA npaBo 3a pa3cpoyBaHe Ha ypexaaHeTo

e Ye TpabBa fa cbluecTByBa NPaBO 33 Pa3CPOYBAHE B KPaA Ha OTYETHUA NEpPUOS,

e Ye knacudumKaumaTa He ce 3acAra OT BEPOSATHOCTTa NPeAnpUATUETO A3 YNPaXKHW NPaBOTO CU 3a

pascpoyBaHe
e Ye eAMHCTBEHO, aKO BHeApPEH AEepWBATUB B KOHBEPTMPYyeM MacuB cam no cebe cu e Kanutanos
WHCTPYMEHT, YCIOBUATA HA NACMBA HAMA Aa ce OTPas3AT Ha HerosaTa Knacudukaums.

Mpe3 tonn 2021 r. CbBeTbT nNpue npeaBapuUTeNIHO pelleHne Aa NPeasoXu HAKONAKO WM3MeHeHuA B
pasacHeHUATa, npeaocTaseHu npes aHyapu 2020 r. B yacTHocT CbBeTHLT peluu Aa NPeAnoXu, Ye ako NpasBoTo
32 pa3CcpoyeHo ypexaHe 3a nepuos oT NoHe ABaHajeceT mecela e NpeAMeT Ha Cna3BaHeTo OT CTpaHa Ha
npeanpuATUETO Ha onpeaenieHn YCoBMA cel OTYeTHATa AaTa, TO Te3n YC/I0BMA He ce OTpasAaBaT Ha ToBa
Jann npaBoOTO 3a pPa3CpoYBaHE Ha YyperKAaHeTo CbliecTByBa KbM OTYeTHaTa JaTa 32 UenuTe Ha
KnacMduKaumaTa Ha fafleH NacuB KaTo TEKYLL, UK HeTekyL. JonbAHUTENHN U3UCKBAHMA 33 NpeaCTaBAHE U
onogecTsABaHe We 6bAaT NPUNOKUMM NPU TakMBa obcToaTencTBa. Coblio Taka CbBeTHT B3e NpeaBapuUTeIHO
pelieHMe Aa OTCPOYM JaTaTa 3a BM3aHe B CUa A0 He No-paHo oT 1 aHyapu 2024 r. (oT 1 AHyapu 2023 1.).
Tesn M3meHeHus Bce oue He ca npuetn oT EC. IpynaTa we aHannsmpa u oueHn edekTUTe OT HOBUTE
N3MeHeHMA BbpXy GMHAHCOBOTO CM CbCTOAHUE UK Pe3yaTaTUTE OT AeMHOCTTa.
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7. My6nuKyBaHM CTaHAAPTU, KOUTO BCE OLLLE HE Ca B CU/1A U He Ca Bb3NPUETU NO-paHo (NpoabikeHue)

UzmeHeHus 8 MCPO 10 u MCC 28 — lMpodaxba unu 8HOCKA HaO aKMueu mexcdy UuHeecmumop U He2080
acoyuupaHo usau Cb8MecmHo npeonpusamue

MNpe3 gekemspu 2015 r. CMCC pewn ga oTCpoyn aartata Ha BAM3aHe B CMMA HAa M3MEHEeHMATa A0 TaKaBa
b6baella gaTa, 40 KOATO TOM € PUHANM3MPas KaKBUTO M Aa BUNO M3MEHEHMUA, KOUTO Bb3HMKBAT B pe3y/iTaT OT
npoekTa 3a nNpoy4saHe Ha CbBeTa, OTHACALY, Ce 33 MeToAa Ha y4acTne B cOBCTBEHMA KanuTan. M3meHeHMATa
agpecupat npotusopeumeto mexagy MCPO 10 KoHconudupaHu puHaHcosu omuemu n MCC 28 MHeecmuyuu
8 aCcoyUUPAHU PednpuAMUA U Cb8MeCmHU Npednpuamus no OTHOWEHWEe Ha OTYMTAHETO Ha 3arybaTa Ha
KOHTPO/ BbpXYy AbLLEPHO APYKECTBO, KOETO € NPOA3ALEHO MM € BHECEHO B aCOLMUPAHO UAN CbBMECTHO
npegnpuatve. MIameHeHMATa NOACHABAT, Ye MbAHUAT pasmep Ha neyanbata mnum 3arybata ce Npu3HaBga,
KOraTo TpaHcpepbT KbM acoLMMPAHOTO MpeanpuaTUE UM CbBMECTHOTO MpeanpuaThe BKAtOYBa BU3Hec,
oTrosapsaLy Ha geduHmumATa 3a 6usHec B MCPO 3. Besika nevanba nam 3aryba, Bb3HMKBALLLA B pe3yaTaT OT
npogaxbaTta naM BHOCKATA Ha aKTUBW, KOUTO He NpeacTaBasaBaT 6busHec, obaye, ce NPU3HABA eANHCTBEHO
[0 CTeneHTa Ha HeCBbP3aHMTE y4acTMA Ha MHBECTUTOPUTE B aCOLLUMPAHOTO UM CbBMECTHOTO NpegnpuaTme.
Te3n nameHeHUs Bce olLe He ca npueTn oT EC. MpynaTa we aHanM3npa u oLeHn epeKkta OT HOBUTE N3MEHEHMUSA
BbPXY PUHAHCOBOTO CU CbCTOAHWUE UM PE3YNTATUTE OT AEMNHOCTTa.

UzmeHeHus e MICC 1 lpedcmaesaHe Ha ¢huHaHco8U omyemu u U3noxceHue 3a npaKkmuka no MC®O 2:
OnosecmsaeaHe HA cC4eMOB0OHU NOAUMUKU
Mpe3 ¢espyapu 2021 r. CbBeTbT NybaMKyBa nameHeHus B8 MCC 1 n M3noxeHue 3a npaktnuka no MCPO 2
M3ebpwisaHe HA npeyeHKU OMHOCHO HUBOMo Ha cbuiecmseHocm (MM), B KOETO NpenocTaBs HACOKM U
npumepu B MOMOLL, Ha NpeanpuUATUATA NPU NPUNAraHeTo Ha NpeLLeHKU OTHOCHO HMBOTO Ha CbLLECTBEHO Mpwu
OMoOBEeCTABaHETO Ha CYETOBOAHU MOAUTUKU. UN3MeHeHuATa uenaT ga nognomorHaT npeanpuatTvaTa npu
npeaocTaBAHETO Ha ONOBECTABAHMA HA CYETOBOAHU NONUTUKKN, KOUTO Ca NO-NONE3HU Ypes:
e 3amsHa Ha M3MCKBAHETO KbM NpeanpuATMATA @ ONOBeCTABAT CBOUTE ,,CbLLECTBEHWN” CHETOBOAHMU
NOSIMTUKM C U3UCKBAHE Aa OMNOBECTABAT CBOUTE ,,3HAUYMMMN” CHETOBOAHM NONUTUKM; U
e [obaBAHe Ha HACOKM OTHOCHO TOBA KaK npeanpuATMATa fOa Npuaarat KoHuenuuAta 3a
CbLLECTBEHOCTTa, KOraTo B3emaT pelleHnsa OTHOCHO OMOBECTABAaHMATA Ha CHETOBOAHUTE NOJIUTUKM
M3meHeHMATa ca B cuna 3a roguwiHM OTYETHM nepuogm, 3anodsawm Ha mau cned 1 avyapu 2023 r. lo-
pPaHHOTO MNpuWAOXKeHWe Ha M3meHeHuAaTa B MCC 1 e no3BOJIeHO, AOTO/MIKOBA [AOKOJIKOTO TO3M aKT e
onosecTeH. Tean nameHeHMA Bce oLe He ca npuetn oT EC. [pynaTa Wwe aHannsunpa v oueHn epekta ot HoBUTE
U3MeHeHMA BbpXy GMHAHCOBOTO CM CbCTOAHUE UK Pe3yaTaTUTe OT AeMHOCTTA.

U3meHeHus 8 MCC 8 CuemosoOHA noaAuMuUKa, npomMeHuU 8 ciemoeodHUmMe npubausumenHu oyeHKU u
epewku: fledpuHuyus 3a ciemoeoOHU npubau3umenHu oyeHKU

Mpes deBpyapu 2021 r. CbBeTbT Ny6MKyBa n3meHeHusa B MCC 8, upes KOMTO BbBeXda HoBa AedUHULMA 32
,CYETOBOAHN MNPUBAU3UTENIHU OUEHKN”. U3MEeHeHMATa pasACHABAT pPas/iMKaTa MeXay MNpoOMeHU B
CYETOBOAHUTE NPUBANIUTENTHM OLEHKU U MPOMEHN B CHETOBOAHUTE NOJUTUKM U KOPEKLMATA Ha rpeLkn. Te
CbLLO TaKa Pa3ACHABAT MO KAaKbB HAYMH NPeanpuATUATA M3NO0A3BAT TEXHUKMUTE 33 OLLEHABAHE U BXOAALIUTE
[aHHM 33 pa3paboTBaHETO HA CYETOBOAHM NPUBAN3UTENHU OLEHKM.

MN3MeHEeHMAT CTAaHAAPT NOACHABA, Ye edeKTUTE BbPXy A3LEHA CYETOBOAHA NPMOBAM3UTENHA OLEHKA B
pe3ynTaT Ha NPOMAHA BbB BXOAAWM OAHHU WUAM NPOMAHA B TEXHWKATA 3a OLLEHABaHe, NPeacTaBAABaT
NPOMEHU B CYETOBOAHUTE NPUBANIUTENHM OLEHKM, aKO HE Ca B PE3Y/ITAT HA KOPEKLMA Ha MPELLKN OT
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3a nepuoaa, 3asbpuusauy, Ha 30 oHK 2022 r.
7. My6nuKyBaHM CTaHAAPTU, KOUTO BCE OLLLE HE Ca B CU/1A U He Ca Bb3NPUETU NO-paHo (NpoabikeHue)

npeaxoaeH nepmod. CbBeTHT 3ana3Ba acrneKkTa oT AePpUHMLUMATA 38 CYHETOBOAHU NPUBAUIUTENTHU OLEHKM, Ye
NPOMEHUTE B CYETOBOAHMUTE NPUBAUIUTENHM OLLEHKM MOTaT A4a ca pe3yaTaT oT HoBa MHbOpPMaLLMA NN HOBM
pasBuUTUA.

M3meHeHunATa BAM3AT B CUAA 3a FOAULLHM OTYETHU Nepmoam, 3anoysawm Ha nnm cneg, 1 aHyapm 2023 r. Mo-
PaHHOTO NPUIOXKEHME e N03BONEHO. Te3n nameHeHmsa Bce owwe He ca npuetn ot EC. pynaTa we aHanmsmpa
M oueHn epeKTa OT HOBUTE U3SMEHEHUA BbPXY GUHAHCOBOTO CM CbCTOSIHUE UAKN pe3ynTaTUTe OT AeNHOCTTa.

UsmeHeHua e MCC 12 [aHvyu ebpxy 0oxoda: OmcpoyeH OOAHBK, C8bP3AH C AKMUBU U MNaAcueu,
8b3HUKeaWU 8 pe3ynamam Ha eOHa coenka

Mpe3 man 2021 r. CoBeTbT Nyb6nKyBa MameHeHns B MCC 12, KoMTo cTecHsiBaT 06xBaTa Ha NO3BOJIEHUTE
M3KAKYEHUA OT MbPBOHAYANHOTO NpPU3HaBaHe cbraacHo MCC 12, Taka ye Te Bevye He ca NPUAOKUMK 3a
CAENKM, KOUTO MopaxKaaT paBHW obnaraemu M NpusHaBaly ce 33 AaHbBYHU LLeAM BPEMEHHM Pas/vKK.
N3meHeHMATa NOACHABAT, Ye KOraTo MAALAHMATA, KOUTO YperKaaT AaZeHO 3a4b/KeHMe, ce NMPU3HaABaT 3a
OaHBYHM LUenu, e BbNpoc Ha NpeLeHKa ganam Te3m npucnaaaHma 3a 4aHbYyHU LLeAn moraTt ga 6b4aT OTHECEHMU
KbM NPMU3HATOTO BbB GUHAHCOBMA OTYET 3a4b/IIKEHNE UMM KbM CBDBP3aHUA C HETO aKTMB. Tasm NpeLeHKa e
BaHa Npu OnNpefensHeTo Aa/IM NPU MbPBOHAYANHOTO MNPMU3HABAHE HA aKTWMBA M MacMBaA CbLLECTBYBA
BpeMeHHa pas/nkKa.

UzmeHeHus e MCC 12 [aHbyu ebpxy 0oxoda: OmcpovyeH OGHBK, C8bP3aH C AKMUEU U rnacusu,
8b3HUKeawu 8 pe3ynmam Ha eOHa cdesnKa (NpodvmieHue)

CbrnacHo M3MeHeHMATa U3KJIOYEHUATA B MbPBOHAYa/IHOTO NPM3HABAHE He ca NPUJIOKMMM 33 CAENKU, KOUTO
npyv NbPBOHAYA/IHOTO NpPU3HABaHe, MOPaXKAaT pPaBHM obsaraemu M NPU3HABALWLM Ce 33 AAHBYHU Lenu
BPEMEHHW Pa3anKK. To e NPUIOKMMO, eAMHCTBEHO aKO NPU3HABAHETO Ha JIN3UHIOB aKTUB U 3a4b/IlKEHME
No NIM3UHT (MM 3af4b/KEHUE 33 M3BEKAAHE OT eKCM/0aTauMsa M KOMMOHEHT OT aKTWB, MOANerKall Ha
M3BEXAAHE OT eKCrn/ioaTauua) nopakgat obnaraemuv M NpU3HaBalWM Ce 3a JAaHbYHM LEeM BPEMEHHM
Pas/IMKKN, KOUTO He Ca PaBHMW.

N3meHeHMATa BAM3AT B CMIa 3@ FMOAULLHN OTYETHU Nepuoam, 3anoysalim Ha uam cneq 1 aHyapu 2023 r.
MpegnpuatreTo TpAbBa Aa Npuaara UsMeHeHMATa MO OTHOLLEHME HA CAE/KMU, KOUTO Bb3HUKBAT Ha UK Ces,
HaYyasI0TO Ha Hal-paHHMA NpeacTaBeH CpPaBHWUTENEH Nepuoa. B aonbaHeHMe, B HAa4ai0TO Ha Hal-paHHUA
NnpeAcTaBeH CPaBHUTENIEH MePUOL, NPEeANPUATUETO TPAOBA CbLLLO [a NPU3HAE OTCPOYEH AaHbYEH aKTUB (Mpu
YC/I0BME, Ye e Ha pPasmno/ioKeHne JocTaTbyHa obnaraema neyanba) m oTCpoveH AaHbYEH NacuB 3a BCUYKU
npucnagawy ce n obnaraemMm BPEMEHHM PA3INKK, CBbP3aHU C JIM3UHTU U 3a4b/XKEHNA 33 U3BEXKAAHE OT
eKkcnnoatauma. Tesn nameHeHua Bce olle He ca npuetn oT EC. MpynaTa we aHanusmpa 1 oueHn epekta ot
HOBWUTE N3MEHEHUA BbPXy PUHAHCOBOTO CU CHCTOAHWUE UM PE3YATATUTE OT AENHOCTTA.
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8. Tpuxoam oT AO0roBOpPU C KIUEHTU

I'Io-,u,ony Ca npeacraBeHn npunxogunte OT 40roBopu C KIMEHTU!

01.01.2022 - 01.01.2021 -
30.06.2022 30.06.2021
MNpuxoau oT AOroBOPU C KANEHTU Xxun. ne Xxun. ne
leorpadcku nasapu

bbarapua 38,288 68,832
Apyrn gbprkasu ot EBpona 32,613 29,187
ObpKasu n3sbH EBpona 909 290
71,810 98,309

MoMeHT BbB BpeMeTo 3a Npu3HaBaHe Ha npuxoauTe
MNpexBbpneHn B onpesesieH MOMEHT BbB BPEMETO 42,009 86,026
MNpexBbp/eHU B TeYeHMe Ha BpemMeTo 29,801 12,283
71,810 98,309

leorpadcKkaTta MHPopMauma 3a NpuxoamTe oT Npoaaxkba Ha NPoAYKLMA U NPeLoCTaBAHE Ha ycyru ce 6asupa
Ha MECTOMO/IOKEHMETO Ha KANEHTa.

Canaa no gorosopwm
30.6.2022 31.12.2021

Xxusn. ne Xxusn. ne
TbproBcku B3emaHus (benexka 22) 24,748 23,684
AKTMBM MO AOTOBOPU C KIMEHTU (benexkka 22) 1,528 2,468
MacmBm NoO AOroBOpPU C KIMEHTHU (Benexka 29) 21,751 19,312

TbproBCcKMTE B3EMaHMA He ca JIMXBOHOCHU M 0bnyainHo ce yperkaaT mexagy 30 1 60 aHu.

AKTMBUTE NO O0roBopun C KAINEHTU BKAKOYBAT NPU3HATU NpUXoaun 3a U3Nb/IHEHU 3a4b/1XKeHNA, KOUTO He Ca
d)aKTprpaHM KbM K/IMEHTA, KAaKTO U 3a4bpPKaHU NNalWaHWA OT K/IMEHTA 3a rapaHUuun. AKTUBM NO gorosopwu c
KNNEeHTHn ce peKJ'IaCMd)MLI,MpaT B CTAaTUATA TbProBCKM B3€MaHUA, KOraTo NiallaHETO CTaHe Ob/IXKNMO.
MacmeuTe NO AOrOBOPU C KAMEHTU BKAKOYBAT MNOAYYEHM aBAaHCOBU NNALWAHUA OT KAMEHTU. Te ce npu3HaBear
KaToO NpuxoAa, Korato 3aaAb/IXKeHNUETO 3a U3NbJ/IHEHNE 6'b,£|,e yO0BNETBOPEHO.

3aabnXKeHuA 3a usnb/IHeHUe

ZocmasKka Ha o6opydsaHe/cmoKu

3aab/KeHMEeTO 3a U3Nb/HEHME Ce YA0BNETBOPABA NPM A0CTaBKaTa Ha 060pyaBaHETO/CTOKMTE, a NAallaHeTo
0BMKHOBEHO ce M3BbpLLBa B pamKkuTe Ha 30 ao 90 AHM cnen AoCTaBKaTa.

PaswupeHa noddpvicka

[Jorosopu, cbrnacHoO KOWUTO ce MpeaocTaBA paswMpeHa rapaHums 3a HOBO MW COBCTBEHOCT Ha K/AWEHTA
obopyasaHe. MoaapbiKKaTa ce 0TYMTa CYETOBOLHO KaTo OTAENHO 3a4b/IXKEHME 33 U3MbJIHEHME U KbM HeA ce
pasnpeaens 4yacT OT LeHaTa Ha caeskaTa. 3agb/IKeHUETO 3a U3Nb/IHEHME 33 pasliMpeHa NoAApbiKKa ce
Nnpv3HaBa 3a CPOKa Ha NogapbiKKaTa (eaHa, TpU, NeT roanHM), Bb3 OCHOBA Ha M3TEK/IMA Nepuos oT Bpeme
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8. Mpuxoau ot fOroBopu C KAMEHTU (NpoabaKeHue)

WHCcmanayuoHHU ycayau

3a4bMKeHneTo 3a U3Nb/IHEHME ce YAOBNETBOPABA B Te4EHME HaA BPEMETO U NNalLAaHETO 0bMKHOBEHO ce
Ab/KN NPUN NPUKNKOYBAHE HA MHCTaN1aUnNATa U NPUEMAHETO mot CTPpaHa Ha KIneHTa.

YnpaensasaHu ycayau

[JbArocpoyHn AOrosopu 3a mepuoj oT Tpu A0 NeT roamMHu 3a ynpasneHue Ha UT mHbpacTpykTypaTta Ha
KAMEHTA, MPU KOMTO 334 b/IKEHMETO 3a U3MbJIHEHME Ce YA0BIETBOPABA C TEYEHNE Ha BPeMEeTo.

Ycnyeu 8b8 8pb3Ka € npedocmassaHe Ha AUUEH3U U cogpmyep, pazpabomeHu om mpemu Auya

B cnyyauTe Ha A0roBOPM C KAMUEHT, KOUTO BKAOUYBAT KOMBUHALMA OT KOHCYATAHTCKM YCAYTU U NPEXBbPAAHE
Ha N1LUEH3N, pa3paboTeHn OT TPETU IMLA, MPUXOABLT Ce NPM3HABa B MOMEHTA Ha AOCTaBKaTta Ha codTyepHua
NMPOAYKT.

LeHaTa Ha caenkara, pa3snpegeneHa KbM OCTaBalwuUTe 3aAb/IXKEHUA 33 U3NbJ/IHEHUE (KOMTO He Ca
YO0BNETBOPEHU NN KOUTO YaCTUYHO He Ca yp,OBJ'IETBOpEHM) KbM KpaAa Ha OTYETHUA Nepunoa, € KakTo csieaBa:

30.6.2022 31.12.2021
xun. ne Xxun. ne
B pamkuTe Ha egHa rogmnHa 10,280 11,142
Cnep noseye OT egHa roguHa 11,471 8,141
21,751 19,283

9. 06wmM M aAMUHUCTPATUBHU Pasxoau
01.01.2022 - 01.01.2021 -
30.06.2022 30.06.2021
Xun. ne Xun. ne
Pa3xoau 3a Bb3HarpaxaeHus Ha HaeTu anua (2,075) (1,669)
AmopTusaums (167) (133)
KoHCynTaHTCKM ycayru (419) (365)
MoAaApbrKKa Ha 0PUC M KOMYHATHU YCAyTn (192) (135)
MpeacTaBUTENHU pa3xoam (140) (51)
Opyrv pasxogm (307) (235)
(3,300) (2,588)
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10. Pa3xogu 3a npoaaxKbu U mapKeTUHr

01.01.2022 - 01.01.2021 -
30.06.2022 30.06.2021
Xxun. ne Xxun. ne
Pa3xoau 3a Bb3HarparkaeH1a Ha HaeTu anua (1,936) (1,722)
AmopTusaums (319) (274)
KOHCYANTaHTCKM U NOCpeaHUYECKU YCAyTn (1,350) (1,111)
Pa3xoam 3a MapKeTUHT 1 peknama (404) (403)
Opyrv pasxoamu (291) (305)
(4,300) (3,815)
11. Pa3xoau No UKOHOMUYECKU eNleMeHTHU
Pasxogute N0  WMKOHOMWMYECKM eNeMeHTH, BK/AlYeHUM B cebecToMHOCTTa Ha  npopaxbure,
AAMUHUCTPATUBHUTE PA3XoaM U pa3xoamTe 3a Npoaaxkba U MapKeTUHT, ca KaKTo cnenBa:
01.01.2022 - 01.01.2021 -
30.06.2022 30.06.2021
Xun. ne Xun. ne
MN3meHeHMe B roToBa NPOAYKLMS U HE3aBbPLUEHO NPON3BOACTBO 1,776 996
KanutannsmpaHu pasxogm 3a pasBoiiHa A4eMHOCT U fOroBOpU
C K/INEHTH 17 44
Pa3xoam 3a CypoBMHU U maTepranu (258) (218)
Pa3xoau 3a BbHLWHW yCayru (32,524) (24,091)
Pasxoau 3a Bb3HarpaskaeHua Ha HaeTn nuua (benexkka 14) (7,942) (6,581)
Pa3xoau 3a amopTtu3sauuu (benexkka 18, 20) (1,538) (1,446)
Opyrn pasxogm, BKIOUYNTENHO cebeCcTOMHOCT Ha NPoAaAeHUTE CTOKU (26,208) (57,392)
(66,677) (88,688)
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12. Apyru npuxogm ot / (pa3xogu 3a) aeliHocrra

Jpyau npuxodu om deliHocmma

Meyanba ot npop,am6a Ha UMOTUN, MAalLMHU N CBOPDBIKEHNA

be3Bb3mesagHM cpeacTsa, NpeaocTaBeHn OT AbpiKaBaTa (6en. 25)
Mpnxoaun oT Haemm

Apyrn npuxoan

Jpyau pasxodu 3a deliHocmma

Fnobwm
Apyrn pasxoau

13. duHaHcoBM Npuxoam n GUHAHCOBU pasxoam

duHaHcosuU pa3xodu

Pasxogu 3a nuxsu
HeTHu 3arybu oT npoMeHu Ha BaJlyTHU KypcoBe
Opyrn dMHaHcoBM pasxoam

DuHaHcosU npuxodu

Mpuxoan oT IMXBU MO NPeAoCTaBeHU 3aeMu
HeTHM neyanbm oT NPOMEHM Ha BaNYTHU KypcoBe

01.01.2022-  01.01.2021 -
30.06.2022 30.06.2021
Xun. ne Xun. nne

1 2

138 75

14 13

2 7

155 97
01.01.2022-  01.01.2021-
30.06.2022 30.06.2021
Xun. ne xun. n1e

- (18)

(4) (6)

(4) (24)
01.01.2022-  01.01.2021-
30.06.2022 30.06.2021
Xun. ne Xxun. se

(81) (105)

- (81)

(117) (155)

(198) (341)
01.01.2022-  01.01.2021-
30.06.2022 30.06.2021
Xus. ne Xusn. ne

15 1

705 -

720 1
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14. Pa3xoau 3a Bb3HarpaXkAeHua Ha HaeTn amuya

3annatu

3a,ﬂ,'bl'l)-l-(VITEI'IHVI CoOUuMaIHN N Opyrn oCUrypoBku

CpeaHuaT 6poit Ha HaeTuTe iMua 1 pa3busKa No GyHKUUKM ca NpeacTaBeHn No-aony:

PbKOBOAEH NepcoHan
OnepaTnBeH nepcoHan
TbproBCKM NepcoHan
ALMUHUCTPATUBEH NepcoHan

15. [aHbK BbpXy AoxoauTte

OCHOBHUTE KOMMOHEHTW Ha Pa3xoAa 3a AaHbK BbPXY AOXOAUTE ca:

TeKyw, OaHBK 8bpxy 0oxooume

TeKyly pa3xoa 3a AaHbK BbpXy Aoxo4uTe
OmcpoyeH OaHbK

CBbp3aH C Bb3HWKBAHETO M 06pPaTHOTO NpoABAEHME Ha

BPEMEHHM Pa3INKK

Pa3xog 3a AaHDbK BbpXy A0X0AUTE, NPU3HAT B OTYETA 33 BCeobXBaTHUA
poxop,

01.01.2022 - 01.01.2021 -
30.06.2022 30.06.2021
Xxusn. ne Xun. ne
(6,880) (5,717)
(1,062) (864)
(7,942) (6,581)
01.01.2022 - 01.01.2021 -
30.06.2022 30.06.2021
Bpoii Bpoii
10 9
166 168
52 36
48 54
276 267
01.01.2022 - 01.01.2021 -
30.06.2022 30.06.2021
xun. ne xusn. ne
(917) (1,227)
(35) (13)
(952) (1,240)

PaBHeHMeTO mexay pa3xona 3a AaHBbK BbpXy AOXOoAUTE, MPUIOKMM KbM CHETOBOAHATA neyanba npegun
AaHBK BbpXy AO0XOo4uTe MO 3aKOHOBATa AdHb4YHaA CTaBKa KbM pa3xoda 3a AaHbK BbpXy Agoxoaute no
edDEKTMBHaTa 3a [pynaTta cTaBKa 3a JaHbK BbpXy 40OXO4UTE KbM 30 OHM Ha CbOTBETHATA rOAMHA, € KaKTo

cnepaga:
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15. laHbK BbpXy AoxoauTe (NnpoabnxKeHue)

01.01.2022 - 01.01.2021 -
30.06.2022 30.06.2021

Xun. ne xun. ne
CyeToBOAHA Neyanba npeau AaHbBK BbpPXy AoXoAuUTe 5,806 9,354
CraBKa Ha AaHbKa BbpXy goxoaurte 10% 10%
JaHbK npn gaHbyHa cTtaBka 10% (2021: 10%) (581) (935)
JaHbyHM edekTn oT ob6naraHeTo Ha NevanbuTe ApyXHKecTBa C
pas/iMyHa cTaBKa (215) (184)
[aHbyeH edpeKT oT pa3xogm, HENPU3HATK 33 AAHDBYUYHU Lenmn (156) (121)
(952) (1,240)
EdekTnBHA cTaBKa Ha AaHbKa BbpXy AoxoauTe 16% 13%
[JaHbK BbpXy 4OX04AUTE, OTYETEH BbB PMHAHCOBMA OTYET (952) (1,240)
(952) (1,240)

OTcpoyeHnTe AaHbUM 3a FpynaTa KbM Kpas Ha OTYETHMUTE NepPMUOoaM Ca CBbP3aHM CbC CAeAHUTE MO3ULNN:

OTyeT 33 PUHAHCOBOTO OTy4erT 3a neyanbure nnam
cbCcTOAHME 3ary6ute u apyr eceob6xsateH
01.01.2022 - 01.01.2021 -
30.6.2022  31.12.2021 30.06.2022 30.06.2021

AKmugu no omcpoyeHu daHvyu/(nacusu) Xun. ne Xun. ne Xun. ne Xun. ne
HaumncneHu pasxoam 167 202 (35) (13)
Pa3xoam 3a Bb3HarpaxaeHna Ha HaeTu anua 182 182 - -
MMOTH, MalLMHK M CbOopbiKeHuA/ HemaTepranHu akTUem (160) (160) -

Ob6e3LeHKa U OTNNCBAHE HA B3EMaHUA U NPeAOCTaBEHN 3aeMHU 330 330 -

MnawaHua Ha 6a3aTa Ha aKuumn 67 67 -

Opyrn 8 8 - -
N3meHeHMe Ha OTCPOYEHUTE AaHbLU (35) (13)
OmcpoyeHU 0aHbYHU aKMusu 18 -

OTcpoueHu AaHbYHU akTueu / (nacusm) 612 629

JaHbyHUTe 3abnKeHna Ha pynaTta ce 6a3MpaT Ha AaHbBbYHUTE AEeKNapaunun, nogaaeHn npen daHbyHUTE
OpraHun, 1 ce onpeaenAaT B OKOH4YaTeNIEH pa3mMmep cned npoBepKaTa UM OT UEHTPANHUTE AaHDBYHU BNAaCTU UNN
cnen U3TU4aHETO Ha NeTrogumilleH nepuod ot roaomHaTa Ha NogaBaHETO UM.
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16. AKTUBM, KNnacuduruMpaHM KaTo AbprKaHM 3a Npoaarkba

B npeaxoaeH nepuoa, TenennHk busHec Copsucuc EAL npnaobrsa anapTameHT, HaMmMpaLwy ce B Axenomn
BbB BPb3KA C TbProBCKM B3eMaHMA OT KAMEHT cnes NnpemuHaTa npoueaypa no nybamyHa npogarkba. Mpes
2021 e peanusmpaHa npogaxkba Ha eauH OT anapTameHTuUTe.

MNpe3 oktomepu 2018 roamHa, TenennHk busHec Copsucuc EAL npmnaobuea anaptameHtn B Copbua Kato
obe3neyeHne No NpeaoCTaBeH 3aeM. AnapTamMeHTUTe ca npogaseHn Ha Komyaen 400 npes 2019 roanHa u
npes 2020 1 2021 ca peannsmnpaHn npoaaxobm Ha MmoTuTe.

AnapTameHTUTe ca KnacuduUMpaHM KaTo AbpKaHW 3a Npoaakba, Tbii KAaTO PHbKOBOACTBOTO Ce aHraXmnpa c
nnaH 3a npoaarkbata um.

Kbm Kpasa Ha 2021 1 2020 rogmHa 6elue HanpaBeHa Na3apHa OLEHKa OT BbHLUEH eKCrepT, KaTo OLLeHKaTa He
Aage uHauKaumm 3a Heobxoamma obeslLeHKa Ha akTUBMUTE.

17. Pa3xogu 3a 6baewm nepmoam

30.6.2022 31.12.2021

Xxusn. ne. Xxun. ne.
Canpo Ha 1 aHyapu 15,502 8,854
HauuncneHun npes roanHaTa 10,187 18,478
Mpn3HaTH B NeyanbaTta uaum 3arybarta (7,402) (11,829)
Canpo Kbm Kpas Ha OTYETHUA Nepuoa 18,287 15,502
Tekywm 7,783 8,142
HeTekywm 10,504 7,360

18,287 15,502

PasxoauTe 3a 6'bLI,EU.I,M nepmnoan OCHOBHO BK/IIOYBAT npeannaateHa paswnpeHa noaapbvXKKa B AOMb/IHEHUE
KbM CTaHAQpPTHATA rapaHuua, npeaocraBeHa oT A40CTaBYMNUUNTE Ha o6opyp,BaHe.

18. UmoTH, MaLLMHU N CLOPBIKEHUA

AKTUBU 33

AktvBn ¢ MawwuHu n MoTtopHu  CTomaHcK ynpaBasaBs

npaBo Ha o6opyasaH KomnioT- npeBO3HU ] aHu

nonssaHe e pu cpeacTBa  MHBEHTap ycnyrn 06wo
OTyeTHa CTOMHOCT: Xxun. ne. Xun.ne.  Xxus. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
Canpo Ha 1 aHyapu 2022r. 8,192 1,644 1,665 26 621 2,843 14,991
MNpnaobutn 200 26 123 - 38 1,589 1,976
OTnncaHmn (40) - (2) - - - (42)
MpexebpaeHn KbM MaTepUasHU 3anacu - - - - - (54) (54)
Cango Ha 30 toHu 2022r. 8,352 1,670 1,786 26 659 4,378 16,871
HaTtpynaHa amopTtusauuma:
Canpo Ha 1 aHnyapu 2022r. (4,523) (1,128) (1,374) (22) (393) (862) (8,302)
HauuncneHa (812) (147) (142) (2) (38) (234) (1,375)
OTtnucaHa 22 - 2 - - - 24
MNpexBbpneHn Kbm maTepuanHu 3anacu - - - - - 29 29
Cango Ha 30 toHu 2022r. (5,313) (1,275) (1,514) (24) (431) (1067) (9,624)
HetHa 6anaHcoBa cTOMHOCT Ha 1 AHyapwm 2022r. 3,669 516 291 4 228 1,981 6,689
HeTtHa 6anaHcoBa cToitHOCT Ha 30 1oHK 2022r. 3,039 395 272 2 228 3,311 7,247
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18. MmoTU, MaLINHK U CbOpBbXKeHUA (NpoabaKeHue)
AKTUBMU 3a

AktvBn ¢ MawunHu un MoTtopHu  CronaHcKk ynpasnas

npaso Ha ob6opyasaH KomnioT- npeBo3HU " aHu

nonssBaHe e pm cpeAcTBa  WHBEHTap ycnyrn 06uwo
OT4yeTHa CTOMHOCT: Xun. ne. Xun. ne.  xusn. ne. Xxun. ne. xun. ne. xun. ne. xun. ne.
Canpo Ha 1 aHyapu 2021r. 7,969 1,605 1,474 26 700 2,133 13,907
MNpnagobutn 223 147 296 - 25 748 1,439
OTnucanu - (129) (108) - (104) (25) (366)
[MpexsbpneHn OT maTepuanHu 3anacu - 21 3 - - - 24
MpexBbpaeHn KbM MaTepraaHu 3anacu - - - - - (13) (13)
Canpo Ha 31 pekemspu 2021r. 8,192 1,644 1,665 26 621 2,843 14,991
HatpynaHa amopTtusauma:
Canpo Ha 1 aHyapu 2021r. (2,939) (973) (1,210) (17) (427) (431) (5,997)
HauncneHa (1,581) (282) (260) (6) (70) (440) (2,639)
OTnucaHa (3) 129 95 - 104 8 333
Mpexsbp/ieHN KbM MaTepmnaaHK 3anacu - - - - - 1 1
Canpo Ha 31 gekemspwu 2021r. (4,523) (1,126) (1,375) (23) (393) (862) (8,302)
HeTtHa 6anaHcoBa cToMHOCT Ha 1 AHyapwu 2021r. 5,030 632 264 9 273 1,702 7,910
HeTtHa 6anaHcoBa cTOMHOCT Ha 31 aekemspu 2021r. 3,669 518 290 3 228 1,981 6,689

lpynaTa e M3BbpLNAA Npernes 3a 06e3UeHKa Ha UMOTU, MaLUMHK U CbOPbXKEHMSA KbM Kpas Ha 2021 r. He ca
YCTaHOBEHW MHAMKATOPW 3a TOBa, Ye HanaHcoBaTa CTOMHOCT HAaJBMLWIABA TAXHATA Bb3CTaHOBMMA CTOMHOCT U
B pe3yNTaT Ha TOBa, He e Npu3HaTa 3aryba ot o6e3ueHKa BbB PUHAHCOBUA OTUET.
AKTMBWTE 3a yNpaBAABaHW YCAyTM MpPeAcTaBAABaT MalwuWHKM, obopyaBaHe, KOMMIOTPWU, M3MOA3BAHM MO
[0rOBOPU C K/IMEHTU 3a YNPaBAABaHU YCAYTW.

Feorpagcka nHpopmaums

Kbm 30 1oHK 2022 Apyrm abpikasu Avprkasu
Bbarapua ot EBpona n3BbH EBpona O6uwo
Xxusn. ne Xxun. ne Xxus. ne Xxusn. ne
MMOTU, MaLLIMHUN U CbOPBIKEHUA 2,675 4,056 516 7,247
MHBECTULNOHHU MMOTHU - 409 - 409
HemaTepmanHu aktuemn 441 7 - 448
Pa3sxoau 3a 6baeLy nepuoam 2,291 8,096 117 10,504
5,407 12,568 633 18,608
KbMm 31 aekemspu 2021 Apym Avpixasm Avprasu
bbnrapua ot EBpona n3BbH EBpona O6wo
Xxun. ne Xxun. ne Xxun. ne Xxusn. ne
MMOTH, MALLMHN N CbOPDBIKEHUA 3,401 2,900 388 6,689
MHBECTULMOHHU UMOTHU - 409 - 409
HemaTepuaaHu akTuUBM 480 2 - 482
Pasxoau 3a 6baewm nepmom 2,184 5,021 155 7,360
6,065 8,332 543 14,940
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19. NHBECTULUNOHHN UMOTH

30.6.2022 31.12.2021

Xusn. ne Xun. ne

Canpo Ha 1 AHyapwm 409 372

MNpomsHa B cnpaBeaMBa CTOMHOCT HA MHBECTULMOHHU UMOTHU - 37

Canpo Kbm Kpas Ha nepuopa 409 409

30.6.2022 31.12.2021

Xxun. ne Xxun. ne

Joxoan oT HaemMu Ha UHBECTULLMOHEH UMOT 14 28
HeTHa neyan6a, Bb3HUKBALLA OT MHBECTULMOHHUA UMOT, OL,eHEH No

cnpaBeg/MBa CTOMHOCT 14 28

OnucaHuWe Ha npunaraHMTe METOAM M CbLLECTBEHUTE NPeAno/IoXKeHUA NPy onpeaensHe Ha CnpasBeaiMBaTta
CTOMHOCT Ha UHBECTULMOHHMWA UMOT

MeTtog Ha AUCKOHTUPaHUTe
MeTop Ha oLeHKa napuyHu notoun (DCF method)

ChbluecTBeHUTE NPeanoNoXKeHus

- OyakBaHa LLeHa Ha Haema Ha KB.M. Ha mecel, EUR 8,85-7,10
- PascTeXk Ha LeHa Ha Haema Ha rogmHa 1.25%
- INCKOHTOB MpouEeHT 8.50%

20. HematepuanHu akTMBu

Pa3BoiiHa

Codryep AevHocT Opyrn O6uwo
Ot4yeTHa CTOMHOCT: Xxun. ne. Xxun. ne. Xxun. ne. Xxun. ne.
Cango Ha 1 aHyapm 2022r. 3,393 139 281 3,813
Mpuaobutn 106 17 6 129
Canpgo Ha 30 toHn 2022r. 3,499 156 287 3,942
HatpynaHa amopTtusauus:
Canpo Ha 1 aHyapu 2022r. (3,189) - (142) (3,331)
HauucneHa (135) - (28) (163)
Canpo Ha 30 toHKu 2022r. (3,324) - (170) (3,494)
HeTHa 6anaHcoBa cToifHOCT Ha 1 AHyapu 2022r. 204 139 139 482
HeTtHa 6anaHcoBa cToitHocT Ha 30 toHu 2022r. 175 156 117 4438
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20. HematepuanHu aktuem (NpoabaKeHue)

OTYeTHa CTOMHOCT:

Cango Ha 1 AaHyapu 2021r.
Mpnaobutn

OTnncanm

MpexsbpneHu

Canpo Ha 31 gekemspwu 2021r.
HatpynaHa amopTtusauums:

Canpo Ha 1 aHyapm 2021r.

HauncneHa

OTnucaHa

Canpo Ha 31 gekemspwu 2021r.

HeTHa 6anaHcoBa cToiiHOCT Ha 1 AHyapu 2021r.

HeTHa 6anaHcoBa cTOMHOCT Ha 31 aekemspu 2021r.

TenennHk busnec Coepsucuc Npyn Al

NOACHUTENHU BENEXKN KbM KOHCONMNAUPAHUA MEXAUHEH ®PUHAHCOB OTYET

Pa3BoitHa

Cooryep AeuHocT Opyrn 06wo

Xxun. ne. Xxun. ne. Xxun. ne. Xxun. ne.
3,382 32 284 3,698
28 116 3 147
(26) - (6) (32)
9 (9) - -
3,393 139 281 3,813
(2,973) - (94) (3,067)
(242) - (54) (296)
26 - 6 32
(3,189) - (142) (3,331)
409 32 190 631
204 139 139 482

lpynaTa MHBECTUPa 3HAYUTENIEH pecypc B Pa3BoOiHA AEWHOCT Ha HOBW NPOAYKTM — cOdTyepHM pelleHus B
061aCTV KaTo KOMYHMUKALMW OT C/1eBaLlo MOKOJieHNe, MHGOPMaLMOHHA U KNBepCUrypHoCT, MHTerpupaHa

CUrYPHOCT, MHTEPHET Ha BellumTe.

lpynata e u3BbpWMAA npernes 3a obesLeHKa Ha HemMaTepuasHUTE akTMBM KbM Kpasd Ha 2021 r. He ca
YCTaHOBEHW MHAMKATOPM 3a TOBa, Ye HanaHcoBaTa CTOMHOCT HaZBULLABA TAXHATA Bb3CTaHOBMMA CTOMHOCT U
B pe3y/TaT Ha TOBa, He e NpM3HaTa 3aryba oT o6e3ueHKa BbB GMHAHCOBUA OTYET.

21. MartepuanHum 3anacu

Matepuanum

CToKM

CTOKM Ha NbT

HesaBbpeHo Npon3BoaCTBO

Ob6e3ueHeHn maTepuasnHu 3anacu

Cango Ha 1 aHyapwm
Cango KbM Kpana Ha nepnoaa

30.6.2022 31.12.2021
Xxun. ne Xun. ne
398 219
4,458 2,086
- 162
4,383 2,571
9,239 5,038
30.6.2022 31.12.2021
Xun. sne Xun. n1e
62 62
62 62
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3a nepuoaa, 3asbpuusauy, Ha 30 oHK 2022 r.
22. TbproBCKU U ApYrn B3eMaHUA U aKTUBU MO A,0ro0BOPU C KIMEHTU

Tvp2oecKku u Opyau 83emaHus

30.6.2022 31.12.2021

Xun. ne Xxun. ne

TbproBCKM B3emaHus OT CBbP3aHM NLA, BpYTHU (benexka 31) 909 1,130
TbproBCcKM B3eMaHUsA OT TPeTU nLa, bpyTHU 24,291 23,007
ObesueHKa (452) (452)
TbproBCcKu B3emaHuUA 24,748 23,684
OvBnaeHTn n gpyrn B3emaHuA OT CBbP3aHU anua - 1
Lpyrn B3emaHua 3,047 1733
TbproBCcKu n gpyru B3emaHumaA 27,794 25,419

TbproBCcKkMTE B3€MaHUA He Ca JIMXBOHOCHU U 0BMKHOBEHO ca CbC CpOK 30-60 gHwu.

lpynaTta e y4ypegmna 3anor BbpXy HACTOAWM U ObAeln TbProBCKM B3eMaHUA MO WUHAMBUAYANM3MPAHU
porosopu Ha TenennHk busHec Cvbpsucuc EAL c ornen obesnevyaBaHe Ha YCBOEHUTE cpeacTBa Mo
oBbpapadT. MpeasmaeHu ca U AONbAHUTENHM 3371031 Ha HACTOALWM M BbaeLLmM B3EMAHUA N0 PUHAHCUPaAHUTE
oT peBonsupawma kKpegmt npoektn. Kem 30.06.2022 r., yceBoeHuTe oT TenennHk bmusHec Covpsucuc EAL
cpeAcTBa NO AOroBoOpa Bb3AM3aT Ha Hyna nesa (Kbm 31.12.2021 r. - Hyna nesa)

CbrnacHo ycnoBuMATa Ha AOroBOpa 3a KpeamT, ckatodeH mexkay Komyten 100 u PalidaiizeHbaHk AL Benrpag,
CbOTBETHUTE KPEeAWUTHWU CpeAcTBa Ce YCBOABAT CpeLly 3a/10r B pasmep He Mo-ManbK OT B3eMaHuATa oT
OCHOBEH KneHT. Kbm 30 toHKu 2022 r., yCBOEHUTE CPEeACTBaA ca B pa3mep Ha 274 xua. nB. (kbm 31.12.2021 r.
- 1,725 xun. n..)

AKkmueu no doaoeopu C KnueHmu

Kbm 30 toHM 2022 r., pynata mma akTMBM MO AOrOBOPW C KAMEHTU Ha CTOMHOCT 1,528 xun. nB (Kbm

31 pekemBpu 2021 r.: 2,468 xun. ne.). [pynata He o4yaKBa KpeaMTHU 3arybu Ha aKTUUTE MO AOroBopu C
K/UEHTH.

MNo-pgony e oNnMcaHo ABUMKEHNETO B NPOBU3UNTE 33 O4aKBAHUN KpeauUTHMU 3ary6v1 Ha TbProBCKUTE B3EMaHUA:

30.6.2022 31.12.2021

Xxun. ne xun. ne

O6e3ueHKa Ha 1 AHyapu 452 471
OTnucaHun cymun - (19)
O6e3ueHKa KbM Kpas Ha nepuoaa 452 452

Kbm 30 toHn 2022 r. n 31 gekemspu 2021 r., Bb3pacCTOBMAT aHA/IN3 HA TbPrOBCKUTE B3EMAHMA U aKTUBUTE MO
[0roBOPU C KIMEHTU € NpeacTaBeH B TabmuaTta no-4oay:
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22. TbproBCKU U ApYyrv B3eMaHUA U aKTUBU NO A,0rOBOPU C KINEHTU (NpoabiiKeHue)

[AHu B npocpoune

91-180

30 toHM 2022 r. Tekywm <30paHuM  31-60 gHn 61 - 90 AHKU AHU > 181 gHun 06uwo

XWUA. NB. XWN. NB. XWA. NB. XWA. NB. XWA. NB. XWUA. NB. XWA. NB.
OyaKBaH NPOLLEHT HA KpeauUTHU 3arybu 0% 0% 0% 0% 0% 0%
TbProBCKM B3eMaHMA OT CBbP3aHKN nLa,
6pyTHM 819 36 1 - - 53 909
TbproBCKM B3emMaHMA OT TPeTU InLa,
6pyTHU 19,552 1,785 526 1,438 188 802 24,291
AKTVBW NO AOTOBOPU C KINEHTU, BPYTHU 1,528 - - - - - 1,528
OuyakBaHa KpeguTHa 3aryba - - - - - (452) (452)
060 THProBCKU B3€MaHUsA U aKTUBU NO
[OroBOPMU C K/IMEHTH 21,899 1,821 527 1,438 188 403 26,276

[OHu B npocpoune
91-180

31 pekemspu 2021 r. Tekywm <30aHu 31-60 gHn 61 - 90 gHK AHWU > 181 gHm 06wo

XW. NB. XWUA. NB. XWUA. NB. XWA. NB. XWUN. NB. XWUA. NB. XWA. NB.
OyaKBaH NPOLLEHT HA KpeauTHU 3arybu 0% 0% 0% 0% 0% 0%
THProBCKM B3emaHMA OT CBbP3aHN NLa,
6pyTHU 415 280 315 4 17 99 1,130
TbproBCKM B3emMaHWA OT TPeTU nMLa,
6pyTHU 17,928 452 1,815 314 328 2,170 23,007
AKTUBM NO AOFOBOPU C KAUEHTU, BPYTHU 2,468 - - - - - 2,468
OyakBaHa KpeguTHa 3aryba - - - - - (452) (452)
0610 THProBCKU B3EMaHUA U aKTUBU NO
AOroBOPMU C KINEHTU 20,811 732 2,130 318 345 1,817 26,153

23. MNpepoctaBeHn 3aemu

30.6.2022 31.12.2021

Texkywm Mapgex Xxun. ne xun. ne
Tpetn nmua 2017/2020 2,540 2,540
Ob6e3ueHKa Ha NpeaoCTaBeHM 3aemm (2,540) (2,540)

Kbm 30 toHn 2022 r. u 31 pekemspu 2021 r. Mpynata HAMA NpenoCTaBeEHM 3aeMU, OCBEH 3aeMU B A0NapKU
obesueHeHn kbm 31 gekempu 2017 r. MpeoueHKaTa Ha obe3LeHeHUTEe 3aeMM CBbP3aHa C NPOMSHATA Ha
BaJIYTHMA KypC Ha aonapa 3a 2021 roanHa e B pasmep Ha MMHYC 84 xu. nesa.

51




gi( telelink

BUSINESS SERVICES

TenennHk busnec Coepsucuc Npyn Al

NOACHUTE/IHU BENTEXXKU KbM KOHCONUMAUPAHUA MEXOWHEH ®UHAHCOB OTHET
3a nepuoaa, 3asbpuusauy, Ha 30 oHK 2022 r.
24. NapuyHU cpeacTBa U NAapUYHU €KBUBANIEHTU

30.6.2022 31.12.2021

Xxun. ne Xxun. ne

MapunyHKM cpeacTea B 6poii 5 3

MapuyHU cpeacTBa M NAPUYHM €KBUBAIEHTU NO pa3naaaTeNHN CMETKU 10,843 12.359
MapuyHU cpeacTBa M NAPUYHU EKBUBAJIEHTU MO CMETKM CbC CMeLumaHm

ycnosus 301 301

KpaTKocpoyHu aenosuntum 166 152

11,315 12,815

MapuyHuTe cpeacTBa B 6AHKOBU CMETKM Ce 0/IMXBABAT C NAaBaLLM IMXBEHM NPOLLEHTM Ha 6a3a Ha baHKoBUTe
JNINXBEHU NPOLLEHTH 3a AeHA. KpaTKocpoyHWTe 4eno3nTu ca 3a Pas/IMuHU NepPUoaM MeXay efiHa ceaMmnua m
TPU Meceua, B 3aBUCMMOCT OT HEMNoCpPeACTBEHUTE NOTPEOBHOCTM OT NAPUYHKU CpeacTBa Ha lpynaTta, u ce
O/INXBABAT MO CbOTBETHUTE NPOLEHTU, NPUNOKUMU KbM KPATKOCPOUHM aeno3ntn. Kom 30 toHn 2022 1. 1 31
aekemspu 2021 r., cnpaseasiMBaTa CTOMHOCT HA NAapPUYHUTE CPEACTBA U KPAaTKOCPOYHUTE AEMNO3UTU e paBHa
Ha TAXHaTa 6anaHCcoBa CTOMHOCT.

25. be3Bb3me3aHU cpeacTBa NpeaoCTaBeHU OT AbprKaBaTta

Mpe3 2019 r. TenennHk busHec Copeucnc EALL KaTo 4acT OT KOHCOPLMYM, B KOUTO y4acTeaT Haa 30 napTHbopa
OT Pa3/IN4HM EBPONENCKM AbPXKABM NOAYYM MbPBU TPaHLW OT GMHAHCUPAHe No onepaTuBHa nporpama-ECHO
European network of Cybersecurity centres and competence Hub for innovation and Operations. CpeacreaTa
B pa3mep Ha 464 xun. NB. N0 NporpamaTa ca NPefoCTaBeEHM U U3NOA3BAHM 33 Pa3xoam 3a nepcoHan. MNpes
2020 r. lpy:KecTBOTO NOAY4YM BTOPU TPaHLLI NO NporpamaTa Ha ctoiHocT 383 xun. ns..

Mpe3 2022 r. TenennHk busHec Copsucuc EAL nonyun puHaHcMpaHe No onepaTMBHA Nporpama 3a Pa3sutne
Ha YoBeLLKUTe pecypcn oT MUHUCTEePCTBO Ha TpyAa M coumanHata noanTtuka. CpeacrsaTta 3a npeaocTaBeHn
6e3Bb3Me34HO 33 NOKPUBAHE Ha pa3xoam 33 0406peHM No NporpamaTa obyyeHMe Ha nepcoHana.

Pa3N\epr Ha 6838'b3M83,E|,HVITe cpencrtea, NPU3HaATU BbB CbVIHaHCOBMTe OT4yeTU, € B CbOTBETCTBME C NON1IE3HUA
XMBOT Ha I'lpVI,EI,06MTOTO MMyuLecTeso, MmallMHMU N CbOPBHKEHNA U HEMATEPUA/THU aKTUBU U U3NON3BAHUTE

BBHHLUHW YCAYTU:

30.6.2022 31.12.2021

Xxun. ne Xxun. ne

Canpgo Ha 1 aHyapu 143 290
MonyyeHn npes rognHaTa 96 -
Mpu3HaTK B NeyanbaTta uam 3arybata (benexka 12) (138) (147)
Canpo Kbm KpadA Ha nepnoaa 101 143
Tekywm 101 143
101 143
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26. JINXBOHOCHU 3aeMU U NPUBZIEYEHU CPeAaCcTBA

30.6.2022 31.12.2021

Tekywm JlnxseH % Xxun. ne Xun. ne
PeBonsupalm KpeanTHN INHUN 1M LIBOR + 1.6% 274 1,725
274 1,725

Ha 31.05.2022 e nognucaH AHeKkc N2 7 kbm [Jorosop 3a noemaHe Ha KpeaUTHU aHTaXKUMEHTU NO IMHUA Ha
oBbpapadT Kpeamt Ne 0018/730/10102019 ot 10.10.2019r. mexay YHukpeaut bynbank A v TenennHk
BusHec Cvpeucuc EAL] B KauecTBoTO cu Ha Kpeautononydaten, 3anorogaten n Ob6esneymten no CMUCHIa Ha
300, no konto, TenennHk busHec Copsucuc Npyn Al e MNopbumten n 3anorogaTesn, C KOUTO € YAb/IXKEH
CpoKa 3a ycsoAsaHe A0 31.05.2023 r. CbrnacHo AHeKca ce yCTaHOBABA NPOMSAHA B pasmepa Ha NoAAnMuUTmTe
B pamkuTe Ha Ob6LwuaA KpeamuTeH AMmKT B pa3mep Ha EUR 13 000 000, kakTo cieaBa:

o  Kpeaut-oBbpapadT Ao EUR 3 000 000, cbe cpoK Ha ycBosiBaHe A0 31.05.2023 m cpoK 3a noracABaHe
00 31.07.2023r;

e Peonsupauy Kpegut go EUR 4 000 000, cbe cpok Ha ycBoaBaHe a0 31.05.2023 n cpoK 3a noracaABaHe
0o 31.05.2023r;

e baHKoB Kpegut nog ycnosue go EUR 13 000 000, cpok 3a ycBosaBaHe He no KbcHo ot 30.06.2030r.;
YabaxaBaHe Ha CpoKa Ha akpeautmseute o 15.05.2024r.

BCUUKM IMMUTY NPOLBMKABAT A4a NOANEXKAT HA YCBOABAHE B /1€BA, €BPO U/ LLATCKM A0NaPK, NPU CbOTBETHO
NPUNOKUMU IMXBEHU NpoLeHTU B pa3mep Ha OJIM + 1.357%, 1m. EURIBOR + 1.5% 1 1m. LIBOR + 1.5%, HO He
no-manko ot 1.5% (He3aBMCMMO OT BanyTaTa Ha yCBOsIBaHe).

Kbm 30.06.2022 r. HAMa YCBOEHW M HeMnoraceHu cpeactsa no oBbpapadT, 6aHKOB KpeauT nog yciosme U
pesonsupaly, AMmuT (Kbm 31 gekemspu 2021 r. HAMA YCBOEHM M HEMOraceHW cpeacTBa no oBbpApadT u
peBONBUPALL IMMUT).

Mpe3 AHyapu 2022 KomyTen noanncBa aHEKC 3a eXXerogHo MoAHOBABaHe Ha cKato4veHua npe3 2015 r.
JoroBop 3a KpeguTHO ynecHeHue c Raiffeisen Banka AD Beograd (Cbp6bua) c gorosopeH pasmep 5,000 xumn.
ponapa. Mpunoxummar no [orosopa nMXBEH NPOLLEHT e B padmep Ha 1m. LIBOR + 1.6%. 3aembT e 13uano
obe3nevyeH CbC 3a/10r HAa B3eMaHMATa OT OCHOBEH KaneHT. Kbm 30.06.2022 r., ycBOEHUTE CpeacTBa ca B
pasmep Ha 274 xun. n.. (31 aekemepu 2021: 1,725 xun. ns..)

Ha 15.02.2022 r. TenenuHk busHec CobpBucuc lpyn A e noanuvcano Aorosop 3a osBbpapadT c
“PalidaiizeHbaHk (Bbarapus)” EAL ¢ cbec cnegHMTe NapameTpu:
o Kpeaut-oBbpapadT Ao EUR 2 000 000, cbe cpoK Ha ycBosiBaHe A0 27.02.2026 v CpoK 3a noracABaHe
no 31.07.2022r;

o baHkos KpeauTt nog ycnosme ao EUR 2 000 000, cbc cpoK 3a ycBoABaHe He NO KbCHO oT 27.02.2026
r;

Bcuukn aumuTm NnpoabaKasaT Aa NOA/eKaT Ha YCBOABAHE B IeBa, €BPO W/N LWATCKU A0NAPU, MPU CbOTBETHO
NPUNOKUMM NTUXBEHWU NPOLLEHTUN B padmep Ha PJIM + 1.5%, 1m. EURIBOR + 1.5% n 1m. LIBOR + 1.5%, HO He
no-masnko ot 1.5% (HesaBMCMMO OT BaslyTaTa Ha YCBOSIBaHe).
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26. JINXBOHOCHM 3aeMM U NpUBJIEYEHU cpeacTBa (NpoabaKeHue)

npe,ﬂ,OCTaBEHMTe no gorosopa obesneyeHuns npoAav/siXKaeaTt Aa BKKOYBAT:
®  3a/10T Ha B3eéMaHMA NO CMETKU B 6aHKaTa;

® 33/10r Ha HacToAWM M ObAEeWM B3eMaHMA Mo TbProBcku gorosopu Ha TBCM ALl ¢ AbliepHuUTe
OPYXEeCTBa;
e nopbuutencrtso ot TbC A/

Kbm 30.06.2022 r. HAMa YCBOEHM M HEMOTAaCeEHW CpeacTBa Mo oBbpapadTa.

PasHeHue Ha 08uX3teHUAMa Ha nNacusu Kovm napu4yHu nomouyu npousmu4yawiu om dJUHchoeama deliHocm:

30.6.2022 31.12.2021

Xun. ne Xxun. ne
JINXBOHOCHM 3aemMu U NpUBNEYEHU cpeacTBa Ha 1 aHyapu 1,725 2,003
MonyyeHu 3aemu 3,004 9,708
M3nnateHn 3aemm (4,455) (9,986)
HauncneHu pasxoam 3a 1Mxeun 32 109
MNnateHn nnxsun (32) (109)
JINXBOHOCHM 3aeMM U NPUBNEYEHU CPEACTBA KbM Kpasa Ha nepuopaa 274 1,725

27. I3nHmM

lpynata vma NM3MHIOBM AOrOBOPY 33 OdUC, NPEBO3HM CPEACTBa, M aKTMBM 3a YNpaBAABaHW YCAYr,
M3M0N3BaHN B AEMHOCTTA. JIM3UHIUTE 32 aKTUBM 3a YNPABAABAHWN YCAYTM MMAT CPOKOBE MeXKAy 3 U 4 roAuHM,
NpeBO3HWUTE CpeacTBa - 4 roguHu, a Haetute oducn 5 rogmHuU. 3aabiKkeHusaTa Ha [pynata no HeWHuTe
NIM3NHIK ca obesneyeHmn ype3 cobCTBEHOCTTA Ha AN3MHIOAATENA BbPXY IM3UHIOBUTE akTMBM. OBMKHOBEHO
lpynaTa HAMa NPaBO 43 NPEXBbPAA U NPEOTAABa Ha IN3UHT HAETUTE aKTUBU.

pynaTa HAMa IN3NHIOBM A0TOBOPU, KOUTO BKAKOYBAT ONLUMM 33 YO b/XKaBaHe U NpeKpaTABaHE N NPOMEH/INBU
NIN3NHTOBU NallaHUA.

lpynaTa CbLL0 TaKa MMa JIM3NHIM 33 NOMELLLEHMA UK 060pyABaHE, YNUTO IN3UHIOBM CPOKoBe ca 12 meceua
WY NO-MaJKO, KaKTO U IN3UHIK 3a oduMC 0bopyaBaHe C HUCKA CTOMHOCT. 3a Te3n An3MHIK, FpynaTta npunara
0cB060XK4aBAHETO OT NPU3HaBaHe 3a "KPaTKOCPOUHM IN3UHIU" N "ZIN3UHIU 33 aKTMBM C HUCKA CTOMHOCT".
Mo-gony ca npepocTtaBeHW 6anaHCOBUTE CTOMHOCT Ha NPWM3HATUTE aKTMBWM C MPaBO HA MON3BaHe U
ABUKEHUATa Npes nepuoaa:
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27. NIn3nHrn (npoabnKeHue)

MoTopH#H AKTMBMU 32
NpeBo3HM  ynpasBnABa
Crpaau cpeacTBa HU ycaymm 06wo
xun. ne xun. ne xun. ne xun. ne
Kbm 01 aHyapu 2022 1,901 503 1,265 3,669
8K/1. 10 IU3UH208U 002080pU C NpexsbpsrisiHe Ha
cobcmeeHocmma 8 Kpas Ha 002080p - 63 1,265 1,328
MNpuaobutn 110 90 - 200
OTtnucaHu (18) - - (18)
Pa3xoau 3a amoptusaumsa (449) (135) (228) (812)
BK/1. 110 /IU3UH208U 002080PU C NPexsbpsisiHe Ha
cobcmseHocmma 8 Kpas Ha 002080p - (9) (228) (237)
Kbm 30 toHun 2022 1,544 458 1,037 3,039
MoTopH#H AKTUBMU 33
npeBo3HM  ynpasBAsABa
Crpagu cpeacTBa HU YyCAyru O6bwo
Xxun. ne Xxusn. ne Xxusn. ne Xxusn. ne
Kbm 01 sHyapu 2021 2,606 698 1,726 5,030
BK/1. 10 /IU3UH208U 002080PU C NPexs8bpsifiHe Ha
cobcmeeHocmma 8 Kpas Ha 002080p - 81 1,726 1,807
Npugobutn 158 65 - 223
Pa3xogu 3a amopTtusaumsa (863) (260) (461) (1,584)
8K/1. M0 /IU3UH208U 002080pPU C MpexsbprsHe Ha
cobcmeeHocmma 8 Kpas Ha 002080p - (19) (461) (480)
Kbm 31 aekemepu 2021 1,901 503 1,265 3,669

Mo-gony ca npeacTtaseHU 6asaHCOBUTE CTOMHOCTM Ha 3a4b/BKEHMATA MO JIM3MHIU U ABUMKEHMATa npes

nepuoga:

Kbm 01 aHyapu
Mpnaobutn
Pasxoawn 3a nnxsu
MnawaHma

Kbm 31 pekemspu

TeKkywm
HeTekywm

30.6.2022 31.12.2021
Xxun. ne Xxun. ne
2,933 4,590

173 225

41 118

(791) (2,000)
2,357 2,933
1,355 1,456
1,002 1,477
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27. NIn3nHrn (npoabnKeHue)

O6wuTe N3XoAAWM NAPUYHU NOTOLM Ha [pyKecTBOTO, CBBP3aHM C IM3UHTK, ca B padmep Ha 806 xua. /iB. 3a
nepuoga 01.01.2022 —30.06.2022 r.. , BKAOYUTENHO 15 XMA. 1B. CBBP3aHM C KPAaTKOCPOUHM IN3MHK (3a 2021
r. ca B pasamep Ha 2,029 xun. nB., BKAOYUTENHO 29 XWA. N1B. KPAaTKOCPOUHM JIU3UHTN)

Mo-agony ca NnpeacTaBeHU CymuTe MO JIM3UHIM NPU3HATK B NevyanbaTa 1 3arybara:

01.01.2022 - 01.01.2021 -

30.06.2022 30.06.2021

Xun. ne. Xun. ne.

Pa3xouM 3a amopTM3aLMM Ha aKTMBM C NPaBO Ha No/si3BaHe (812) (785)
8K/1. M0 /1IU3UH208U 002080pPU C NPEX8bPAAHE HA cObCMeeHOCMMa 8 Kpas

Ha 8o2080p (237) (238)

Pa3xoau 3a IMXBU NO NU3UHTOBU 3a4b/IXKEHMUS (41) (54)

Pasxoau, CBbP3aHKN C KPaTKOCPOUHU IM3UHTU (15) (14)
O6uwa cyma Ha pasxoguTe 3a IM3UHT, NPU3HaTU B OTYeTa 3a neyanbata mu

3aryb6ara (868) (853)

28. TbproBCKU U APYry 3ab/IXKEHUA

30.6.2022 31.12.2021

Xxun. ne Xxun. ne

TbProBCKU 3ab/IKEHUA KbM CBbP3aHM AnLa (benexka 31) 335 146

TbproBCKM 3a4bKEHUA KbM TPETU NLA 23,665 21,505

HauncneHnun pasxoaun 3,771 2,192

TbproBcKu 3aab/KEHUA 27,771 23,843

JaHbyHM 3a4b/1XKEeHUA 953 1,752

OVBNAEHTU M APYrM 3a4b/IKEHNS KbM CBbP3aHu vua (benexka 33) 301 302

LOpyrv 3agbakeHna 1,373 2,558

TbproBCcKKU U ApYru 3aab/KEHUA 30,398 28,455

TbproBCKMTE 3a4bAXKEHUA HE Ca IMXBOHOCHWU M 0BUKHOBEHO Ce yperKaaT B CpoK oT 30-60 aHu.

[daHbuYHUTE 3a4b/IKEHNA HE Ca IMXBOHOCHU M Ce yperKaaT B 3aKOHOBO onpeaeneHnTe CPpoKoBe.
[pyrvTe 3agb/KeHNA He ca IMXBOHOCHM U Ce ypexaaT cpeaHo B cpok oT 30 aHWU. PopmMpaHM ca OCHOBHO
OT KPaTKOCPOYHM 3a4b/IKEHMA KbM MEPCOHaNa 3a Bb3HArPasKAEHUA U HAUYMCEHN CYMMU 33 HEU3MON3BaHM

OTNYCKW.
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3a nepuoaa, 3asbpuusauy, Ha 30 oHK 2022 r.
29. Nacusu No A0roBOPU C KIUEHTU

30.6.2022 31.12.2021

Xusn. ne Xun. ne
Macmeu No [,OroBOpPU CbC CBBP3AHM ANLA 370 29
MNonyyeHn aBaHcKH 1,732 2,172
OTCcpoyeHn npuxoamn 19,650 17,111
O6wW,0 nac1MBu NO AOTOBOPU C K/IMEHTU 21,751 19,312
Tekywm 10,280 11,172
HeTtekywm 11,471 8,140

21,751 19,312

Mpyv nbpBOHAYaNHOTO npwuaaraHe Ha MCOO 15, MonyyeHuTe aBaHcKM M OTCpPoOYEHUTE NPUXOAM,
npeAcTaBAABaLLM GAKTYypPUPaHM CYMU KbM KAMEHTU Npear U3MbHEHUETO HA AOTOBOPEHOTO 3a4b/XKEHME,
ce Knacuodumumpat Kbm MacMeun No LOroBOpuU € KAMEHTU. [TonyvyeHUTe aBaHCK Ca NOAYYEHU CYMU OT KIMEHTH
M UMaT KPaTKOCPOUEH XapaKTep 3a npegniallaHe Ha CTOKU uau ycayr. Kato OTcpoyeHnTe npuxoau, Mpynata
OTUYUTA NONYYEHU TEKYLLUM M HETEKYLLM aBaHCK 3a pasliMpeHa NoAApbIKKa MO AOTOBOPU C KANEHTU.

30. 3apgbnKeHUA 32 A0X0AM HA nepcoHana Nnpu NneHCUOHUpaHe

30.6.2022 31.12.2021

Xusn. ne Xusn. ne
Canpo Ha 1 aHyapwu 19 16
HauncneHu npes rogmnHara - 3
Canpo Kbm Kpas Ha nepuojaa 19 19

OcHOBHUTE NpeanoNoXKeHUA, U3N03BaHM 32 CHETOBOAHMU Lesin, Ca KaKTo ceaBa:

OcHOBHU Npeanono:KeHusa 30.6.2022 31.12.2021
Hopma Ha gMCKOHTUpaHe 0.40% 0.40%
bbaeLwm ysennmyeHmnA Ha 3annature 5% 5%
MpoueHT Ha 3aabpXKaHe Ha NepcoHana 80.14% 80.14%

He ca HacTbnnAm BEPOATHUN NPOMEHU B KN1loHOBUTE A0MNYCKAHUA, KOUTO 6uxa mornu Aa OKaXaT CbleCTBeEHO
BINAHUE BBbPXY 3a4b/IKEHNETO 3a 40XO0AMN HA NePCOHa1a NPUN NEHCNOHNPaAHE KbM KpaA Ha rogunHara.

CpeaHaTa NPOAb/AMKUTENHOCT Ha 3a4b/IXEHNETO 3a A40X0AM Ha nepcoHana e 27.79 roauHu.
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3a nepuoaa, 3asbpuusauy, Ha 30 oHK 2022 r.
31. OnoBecTaBaHe Ha CBbP3aHU InLA

Csbp3aHu nmua B pynarta

EcrectBo Ha B3aMMOOTHOLUEHUETO

Ume

Tenennnk busHec Copsucuc pyn AL -
TenenuHk busHec Cvpsucuc EAL (bbarapus) ObuwepHo apykecteo Ha  100%
KomyTten OO (Cbpbus) ObliepHo gpyxectBo Ha  TenenuHk busHec Copsucuc 'pyn Al - 100%
TenennHk busHec Cvpeucuc YepHa Nopa 400
(YepHa ropa) OvuwepHo apykectBo Ha  TenennHk busHec Covpsucuc MNpyn AL - 100%
Tenenvuk 400 (BocHa n XepuerosuHa) OvuwepHo apykectBo Ha  TenenunHk busHec Copsucuc MNpyn AZL - 100%
Tenenunk 400 (CnoseHusn) ObuepHo apykectso Ha  TenennHKk busHec Copsucuc MNpyn AL - 100%
TenenuHk Anbanus UMK (Anb6aHus) ObuepHo apykectBo Ha  TenenuHK busHec Copsucuc MNpyn AL - 100%
TenenuHk busHec Copsucnc AOOE/ (MakegoHua) [AbliepHo Apy:KecTBo Ha  TenenunHk busHec Copeucuc Mpyn AL - 100%
TenenvHk busHec Copsucuc 400 (XbpBaTusA) OvwepHo apykectBo Ha  TenenunHk busHec Covpsucuc MNpyn AZL - 100%
TenenuHk busHec Copsucuc JIJ1C (CALLL) OvuwepHo apykectBo Ha  TenenunHk busHec Cvpsucuc MNpyn AZL - 100%
TenenvHk busHec Copsucuc CPJ1 (PymbHUA) OvuwepHo apykectBo Ha  TenennHk busHec Copsucuc MNpyn AZL - 100%
TenenvHk busHec Copsucuc rmbX (FfepmaHus) OvwepHo apykectBo Ha  TenenunHk busHec Copsucuc MNpyn AL - 100%

Opyrv cebp3aHn aMua

NUme EcTecTBO Ha B3aMMOOTHOLLEHUETO
TenenuHk bbvarapua EAL (Bbnrapusa) Mopa, 06wy, KoHTpPON
TenenuHk MHdpa Copeucuc EAL (bbarapus) Mopa, 06wy, KoHTpPON
CekHet EAL] (Bbarapusn) Mopa, 0buy, KoHTpON
TenenvHk Copeucuc PymbvHusa CPJ1 (PymbHUA) Mog, 06w, KoHTpPON
TenenvHk UHopa Cvpsucuc LMK (AnbaHusa) Mopa 06L KOHTPON
Tenennnk MK JOOEN (MakeaoHus) Mog, 06w, KOHTpPON
TenennHk MK IIOOE/ knoH Kocoso (Kocoso) Mog, 06w, KoHTpPON
Tenenuuk tOKeit Nita. (BennkobputaHuma) Mopa, 06wy, KoHTpPON
TenenuHk Tmb6X (FfepmaHua) Mopa, 06wy, KoHTpON
MapudoHc XonanHrc iumutug, (Kunwsp) Mopa, 06wy, KoHTpON
B-UHBeCTMBbHT XonauHre b.B. (HuaepnaHgus) Mog, 06w, KoHTpPON
B-UHBecTMbHTC Bbarapua EOOL (Bbarapus) Mog, 06w, KoHTpON
duiing oH Tpak 00/, (Bbarapws) Mopg, 06wy, KOHTPON
OunsennsT 00/, (Bbarapus) Mopg, 06wy, KoOHTPON
TOTAN TB B.B. (Hnaepnanama) Mopa, obuy, KOHTPON
B-UHBecTMbHTC Kunbp Sinmutes (Kunsp) Mopa, obuy, KoHTPON
MoyawmndT UHK. (CALLL) Mopa, 0buy, KoOHTPON
duiing oH Tpak Jita (BennkobpuTtaHus) Mopa, obuy, KOHTPON
TOTANHA TENEBM3MA OO0 (XbpBaTtus) Mopg, 06wy, KOHTPON
MoyawuneT EBpona EAL (Bbarapus) Mopg, 06wy, KOHTPON
TenenuHk MusectmbHTC EOO/, (BbArapums) Mopg, 06wy, KOHTPON
Tenenunk Cutn Fpyn ALl (Bbarapus) Mopa, obuy, KOHTPON
‘bpac UHBecTMbHT yHA PepBanTyHrc FTmb6X Mopa, obuy, KoHTPON
(ABcTpunn)
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31. OnoBecTaBaHe Ha CBbp3aHu nua (npogbakeHue)

CbBmecTHUM onepaummn 3a nepnoga 01 Anyapu — 30 FOHM 2022 1. 1 2021 r.:

Ume EcrecTBO Ha B3aMMOOTHOLLEHUETO
KoHcopuuym Cucten (Bbarapums) YuyacTtue TenennHk busHec Copsucmc EAL - 50%
KoHcopuuym AT Cobpsucus (Bbarapwms) Yyactue TenennHk bnsHec Copsucnc EAL]
KoHcopuuym Tenecek (Bbarapus) Yyactue TenennHk busHec Copsucuc EAL —50%
KoHcopuunym TenennHk MHdo (Bbarapus) Yyactue TenennHk busHec Cvpsucuc EAL —78%
KoHcopuunym Tenenunk Mpyn (Bbarapus) YyacTtue TenennHk busHec Copsucmc EAL —50%
KoHcopunym TexHonuHK (Bbarapus) YyacTtue Tenennuk busHec Copsucmc EAL —59,10%
KoHcopuunym Bbarapcku nopeuunsa (bbarapus) YyacTtue TenennHk busHec Copsucmc EAA - 15%
KoHcopuunym TeneCucremc (bbnrapus) YyacTtue Tenennuk busHec Copsucuc EAL - 63,50%
KoHcopuuym CmapTt Cutu Cuctemc (Bbarapua)  Yyactue TenennHk busHec Copeucuc EALL
KoHcopuuym [OurutanHa Panuua (Bbarapwma) YuyacTtue Tenennnk busHec Cvpsucuc EAL - 50%
KoHcopuuym Te Jle Ec (Bbarapus) Yuyactue TenennHk busHec Cvpeucuc EAL - 50%

Ta6I'IMLI,VITe no-gony npeacrtaBAaT 06u.|,aTa CyMa Ha CAeNKNUTE, CKNIHDYEHU CBbC CBbP3aHU LA NPE3 CbOTBETHATA
(I)MHaHCOBa rogunHa, Kakto U HeypeaeHunTe Canga KbM KpaAa Ha BCAKa (bVIHaHCOBa rogunHa.

ToproscKa aeitHocT Mpopax6u Ha cBbp3aHn aMua  NOKYNKK OT CBbP3aHK Anua
01.01.2022 - 01.01.2021 - 01.01.2022 - 01.01.2021 -
30.06.2022 30.06.2021 30.06.2022 30.06.2021

Ume Xun. ne Xun. ne Xxun. ne Xxun. ne
Opyrvn cBbp3aHu ivua (nog o061 KOHTPO) 396 166 992 777
396 166 992 777

Tbproecka genHocT B3emaHuA OT CBbP3aHU MLA 3a4bXKeHUA KbM CBbpP3aHM
30.6.2022 31.12.2021 30.6.2022 31.12.2021

Ume Xxun. ne Xxun. ne xun. ne Xxun. ne
Opyrv cBbp3aHu vua (nog 061 KOHTPO) 893 774 335 146
893 774 335 146

CymuTe, AbAXKMMM OT CBBP3aAHN NMLA, Ca BKOYEHW B TbProBCKU M Apyrv B3emaHus (6enexka 22). Cymute,
ObAXKMMM Ha CBbP3aHK INLA, Ca BKAKOYEHM B TbPrOBCKM M ApYrv 3aabKeHUA (benexka 28).

B3emaHuMATa 1 334b/KEHNATA OT U KbM CBbP3aHM AnLA He MoraT Aa 6baaT HeTupaHu. HeypeaeHute canga,
CBbP3aHM C TbProBCKM B3EMaHMA W TbProBCKM 3aAb/XKEHMA B KpaA Ha rogmHata, ca HeobesneueHwu,
6e3/1MXBEHM M Ce YpeXKaaT B napu.

Kbm 30.06.2022 r. 1 30.12.2021 r. gpyrn 3agb/I>KEHUATA OT CBbP3aHM nmua Ha ctoiHocT 301 xun. fnB. ca
bopMMpaHM OT HENOTBbPCEHM OT aKLMOHEp pasnpeneneHn ANBULAEHTH.
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31. OnoBecTaBaHe Ha CBbp3aHu nua (npogbakeHue)

CbBMecTHM onepauumn

NHTepecbT Ha TenennHk busHec Copeucuc EAL B CbBMeECTHM onepauunm e onpesesieH B CnopasymeHmnaTa 3a
KoHcopumym. TenennHk busHec Copeucuc EAL n apyrute CTpaHW ca Cbr/1aCHU, Bb3 OCHOBA Ha B3aWMHO
CbTPYAHMYECTBO, Aa 06eANHAT ycuaunaTta cm nog ¢opmaTta Ha KOHCOPUMYM 33 LLeAnTe Ha M3BbpPLUBAHE HA
KOHKPETHU NPOEKTU, KaTO HUTO eHA OT CTPAHUTE He NPUTEeXKaBa KOHTPOI. [MapTHbOpUTE y4acTBaT C aKTUBY,
nacusm, NPUXOAN U Pa3Xoam B CbOTBETCTBUE C TEXHMA AAN HA ydacTue B KoHcopunym. KoHcopuuymute He
reHepupaT neyanba nnu 3aryba.

TabnnuuTe no-aony nNpeacraBAT uHTepecuTe Ha TenenuHk busHec Cvpsucuc EAL — npuxogu, pasxoau,

aKTMBM U NaCMBU B KOHCOPLMYMUTE:

Tbproscka geHoOCT Mpoaax6um Mokynku

01.01.2022 - 01.01.2021 - 01.01.2022 - 01.01.2021 -
30.06.2022 30.06.2021 30.06.2022 30.06.2021
Ume Xus. ne. Xus. ne. Xus. ne. Xus. ne.
KoHcopuunym ATMN Cbpeucus (bvarapus) 117 198 - -
KoHcopuunym Tenecek (bbarapus) 131 2 - -
KoHcopuunym TenenuHk Fpyn (Bbarapusa) 1 385 - -
KoHcopuuym TexHoNuHK (Bbarapus) 5 - - -
KoHcopuunym Cucten (Bbarapusn) 161 10,312 - -
KoHcopuunym TeneCucremc (bvarapms) 6 7 - -
KoHcopuunym AurntanHa paHunua (Bvarapus) 9,609 - - -
KoHcopunym Cmapt Cutu Cuctemc (Bbarapus) 28 - - -
KoHcopuuym Tenekc (Bbarapus) 15 12 - -
10,073 10,916 - -

TbproBcKa aeifiHOCT B3emaHus 3apgbakeHuna
30.6.2022 31.12.2021 30.6.2022 31.12.2021
Ume Xus. ne. Xusn. ne. Xusn. ne. Xusn. ne.
KoHcopuunym ATI Cbpeucus (bbarapus) 16 22 - -
KoHcopuunym Tenecek (bbarapus) - 312 - -
KoHcopuunym TenenuHk Fpyn (Bbarapus) - 22 - -
16 356 - -
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32. AKUMOHEepEeH Kanutan un pesepsu

2021 2020

PeaucmpupaH kanuman aKyuu aKyuu
O6MKHOBEHM aKkuMK No 1 nB. BCsiKa 12,500,000 12,500,000
12,500,000 12,500,000

akyuu aKyuu

EmMnTMpPaHn 06UKHOBEHW aKLUMW, U3UAJIO MIaTEHN 12,500,000 12,500,000

BcUYKM OBMKHOBEHM aKLMK Ca U3LAN0 NAATEHM.

TenennHk busHec Copsucuc Mpyn AL e ocHoBaHo npe3 toam 2019 r. ¢ ocHoBeH Kanutan ot 50 xun. ns..
HannyHmat kbm 31.12.2020 r. ocHOBEH Kanutan B pasmep Ha 12,500 xun. nB. € A4OCTUrHaT B pe3yaTaT oT
npeobpasyBaHeTo Ha TenennHk bbarapua EAL npes 2019 roamHa, ¢ KoeTo B TenenmHk busHec CbpBucuc
lpyn AL ca otgeneHn npucoblmnte Ha obocobeHata AelHOCT BM3HEC yCyrM HETHU aKTMBM B pasmep Ha
12,667 xua. nB. N 32 CMETKa Ha Tasun cyma ca obpasyBaHWU AOMbAHUTE/IEH OCHOBEH KanuTaa B pasmep Ha
12,450 xun. nB. 06wy pesepsu B pasamep Ha 217 xua. ne..

3aKoHOBM pe3epBu

3aKoHOBUTE pe3epBuM ce GpopmMMpaT OT HepasnpegeseHaTa nedyanb6a B CbOTBETCTBME CbC 3aKOHOBUTE
M3MCKBaAHMA U MOraT [a Ce M3M0A3BaT 32 KOMNEHCUPAHE Ha TEKYLIM UAN MUHAAM 3arybu. CbrnacHo YneH 246
oT TbProBCKMA 3aKOH B Bbarapua, 3aKoOHOBUTE pe3epBU ce 3a4eNAT A0KaTO AOCTMIHAT eAHa AeceTa Man no-
ro/iiMa 4acT oT KanuTana. M3TouyHmum 3a popmmpaHe Ha 3aKOHOBMUTE pe3epBU ca Hall-MaNKo eaHa AeceTa
YyacT OT HeTHaTa nevan6a, NPeEMUM OT eMUCUM Ha aKUMW M CPeAacTBaTa, NpeaBUAEHM B yCTaBa WMAM MO
pelleHne Ha 06LWOTO CbbpaHMe Ha aKkuMoHepuUTe.

3aKoHoBMTE pe3epBu ca GopmMUpPaHM OT HepasnpeaeneHute nedyanbu Ha TenennHk busHec Copsucuc Mpyn
AL, (2022: 269 xun. n.., 2021: 981 xun. ne. n 2020: 239 xun. nB.), TenenmHk busHec Covpsucuc EAL, (: 100
Xun. ne.) u TenenuHk busHec Copeucnuc MakegoHusa (2 xun. ns.)

Kbm 30 toHM 2022 r., 3aKOHOBUTE pe3epBu Ha pynaTa Bb3ausaT Ha 1,352 xun. ne. (31 aekemspu 2021 r. :
1,083 xun. ns..).

Apyru pesepsu
YacTt oT pgpyrute pesepsn ca GoOpmMUpaHW Cnen npuaaraHe Ha MeToAa Ha npeallecTBeHMKA npwu

npnaoobuBaHeTo Ha APYy)KecTBaTa Noj obLy, KOHTPOA M NPeacTaBAABAT Pas3/iMKaTa MeXAy MHBECTULMNATA B
npUAobUTUTE APYKECTBA M OCHOBHUTE KanuTaan Ha Tesun apyxkectea. Kbm 30 toHu 2022r. n 31 gekemspu
2021r., Ta3M YacT OT Apyru pesepsun GopmupaHmM oT npeobpasyBaHe Bb3AU3aT Ha (14,123) xun. nB..

Mpe3 2020 r. n 2021 r., 'pynaTta ycTaHoBaBa [lpoyedypa 3a eOHOKPAMHO CMUMYyAUPAHe HA CAyHumenu ¢
akyuu (Mpoyedypama), Mpoepama 3a 0bA20CPOYHO CMUMYAUPAHE HA CAyxcumenu ¢ akyuu (Mpoepamama)
n Cxema 30 npedocmassaHe Ha 8b3HA2PAaHOeHUe 8b3 OCHOBA HA AKUUU HA YaeHo8e Ha YpagumesnHUa cb8em
(Cxemama). Mpouyedypama v [lpoepamama ca NPUNOKUMM, KAKTO 3a CAYKUTEAU Ha TenenunHk busHec
Cbpsucuc Mpyn Al, Taka M 3a CNYKUTENN Ha AblLUepHUTE ApyrKecTBa. (benexkka 37).
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32. AKUMOHepeH Kanutan u pesepsu (NpoabiakeHue)

YBenunyenuneto B [pyru pesepsn OT KanuTana ce paBHABA HA pasxon, B pasmep Ha 211 xun. nesa npes 2020
r. n 391 xun. nesa npes 2021 r . cbrnacHo NporpamuTe 3a NaaliaHMa Ha 6a3a Ha akuum (benerkka 37).

[ pyrv KOMNOHEHTU Ha KanuTana

Mpu peanusnpaHeTo Ha lpoyedypama Ha chy>kutenum ot [pynaTta e4HOKPATHO ca npeaoctaseHn 28,608 6pos
akumm Ha 21 pgekemspu 2020 r. B nonsa Ha 137 ¢usmyeckn nnua 6e3 orpaHUYeHUs 3a NocsienBallo
pasnopexaaHe. CbriacHO CbOTBETHUTE pelleHna Ha O6oTo cbbpaHue Ha akumoHepuTe ot 10.09.2020 . n
YnpasutenHua cbBeT oT 27.11.2020 r., lpoyedypama e ocCbllecTBeHa M3UAI0 3a CMeTKa Ha obpaTtHo
U3KYyMNeHn oT ﬂ,py)KECTBOTO cobcTBeHu akuunu.
OcHOB8eH Kanumasn,
HemHo om OGPGMHO

Bpoii akyuu U3KyneHu akyuu
XUAn. NB.

Canpgo Ha 01 aHyapwu 2021r. (356) 40
O6paTHO U3KYyNeHU aKkummn - -
MnawaHumAa Ha 6a3aTa Ha aKuun - -
Pasxoau 3a TpaH3aKLMK, CBbP3aHM c 06paTHO U3KyNeHU
aKkumun -
Canpo Ha 31 gekemspu 2021r. (356) 40
Canpo Ha 01 sHyapwu 2022r. (356) 40

Ob6paTHO U3KYNEeHWU aKkumun (3 874) (51)
MNnawaHua Ha 6a3aTa Ha aKkuum -
Pasxoau 3a TpaH3aKLUWMK, CBBbP3aHW C 0B6PaTHO U3KYNEHU

aKkuum
Cango Ha 30 1oHun 2022r. (4 230) (11)

3a uenuTe Ha CTUMyAUpaHe Ha cayxutenu no lpouedypama npes 2020 r. ca U3KyneHn obpatHo o6wwo 28,964
6pos cobcTBeHu akumu. Cneg, peannsaumaTa Ha ropenocovyeHaTa Nporpama 3a e4HOKPATHO CTUMY/IMPAHE,
Kbm 31.12.2020 r. u KbM Kpas Ha 2021 r. [pynaTa npoab/kaBa Aa npuTexkasa 356 6p. cobcTBEHM akuuu,
npuaobutn npes 2020 r. Mpes 2021 r., [pynaTta He e M3BbPLUMIA HOBU 06PaTHM M3KYyNyBaHMA Ha akuuu. MNpes
nbpBoTO nonyroave Ha 2022 r., [pynata e npuaobuna 3,874 6p. akuMM cbriacHo pelleHne Ha YC 3a
M3KynyBaHe Ha Ao 42,000 6p. akuum ot 25.05.2022 r.

Pe3sepBu OT NpeBanyTupaHe
Tesun pesepBM Bb3HWKBAT OT NPEU3UYNCIABAHETO Ha PE3YNTATUTE U PUHAHCOBOTO CLCTOSHME HA AbLUEepPHU

ApYyKecTBa BbB BajlyTaTa Ha npeacTaBAHe Ha [pynarta.

Kbm 30 toHK 2022 1., pe3epBuTe OT NpeBanyTupaHe Bb3nm3ar Ha (557) xun. n.. (31 aekemspm 2021 r.,: (558)
XWUAN. nB..).
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33. PasnpeaeneHu AMBUAEHTU

PasnpegeneHnTe AMBUAEHTM Ha KOMMAHUATA Malika OT Apy*KecTtBaTta B [pynata kKbm 30 toHM 2022 1. 1 30
toHn 2021 r. ca npeAcTaBeHu B cnegHaTta Tabnmua:

01.01.2022 - 01.01.2021 -

30.06.2022 30.06.2021

Ume xun. ne xun. ne
Komyten 00, Cbpbun 1,408 391
TenennHk busHec Cvpsucuc 00O, CesepHa MakeaoHMA 196 -
TenennHk 40O, BocHa 1 XepuerosuHa - 782
TenennHk 400, ChoseHus 1,369 841
TenennHk busHec Covpsucuc EAL, 10,366 11,442
13,339 13,456

Kbm 30 toHun 2022 r., gusmaeHTtute ot Tenennuk OO, bocHa n XepuerosuHa u Tenenmuk 00, ChoseHus ,
Komyten OO0, Cobpbus mn TenennHk busHec Covpsucuc A00, CeBepHa MakenoHMa ca HemnsaTeHw.
3agb/mKeHnATa 3a ausmaeHTn ot TenennHk busHec Copeucuc EAL ca B 8,866 xun. nB. cnep 4acTUYHO
nnawaHe Ha 1,500 xun. ns. npes toHM 2022. Kbm 31 gekemspu 2021 r. HAMA HeU3nNAaTeHU AUBUAEHTU OT
ObLLEPHMN APYKECTBA KbM KOMMAHMATA MalKa.

34. OueHABaHe Ha cnpaBea/IMBU CTOMHOCTU

Ta6m4u,aTa NOKa3Ba HMWBATA Ha ﬁepapXMﬂTa Ha cnpaseannsute CTOMHOCTM Ha aKTMBUTE U NAcUBUTE Ha
pynaTa, oueHABaHM Mo cnpaseanmea CTOMHOCT. He e BKAtOYEeHa MHd)OpMaLl,M‘r'I 3a cnpaseanneuTe CTOMHOCTH
Ha d)MHaHCOBMTe adKTUBWU N NaCnBKn, KOUTO He Ce OLLeHABAT MO CnpaBea/MBa CTOMHOCT, KOorato banaHcoBaTa
MM CTOMHOCT € pPa3ymHo I'IpM6/'IM)KEHMe Ha CnpaBeasinBaTta CTOMHOCT.

CnpaBseaimMBa CTOMHOCT

3Hauumm 3Hauumm
KoTtupaum Habno- HeHabno-
LieHU Ha Aaemu Aaemu
AKTUBHMU BXOAALMN BXOAALLM
[ata Ha nasapm AaHHKN AAHHU
2021 oueHKaTa 0O6wo (HuBo 1) (Hueo 2) (HuBo 3)
Xxun. ne Xusn. ne Xxun. ne Xun. ne

AKTUBM, OLLEHABAHMU NO CrpaBe/IMBa CTOMHOCT

MNHBECTULMOHHU UMOTU:

Oduc nmotn 31.12.2021 409 - - 409
O6wo 409 - - 409
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35. AHraXXMMeHTU U YCNOBHMU 3a4b/IKEHUA

CbaebHM Npon3BoACTBa M MCKOBE: HAMA cblilecTBeHN cbaebHM NPoM3BOACTBa M MCKOBE cpelly Mpynarta.

FapaHuum: Kom 30 toHn 2022 r., obcnyxBawmTte 6aHKM Ha pynaTa ca m3ganm 6aHKOBWM rapaHumm no
[,0r0BOPU C KIMEHTU U yYacTue B Tbprose Ha obLia CTOMHOCT oT 6,186 xua. nB. (Kbm 31 aekemspwu 2021 r.:
7,375 xun. nB.).

Kanutanosu aHraxkumeHtn: Kom 30 toHn 2022 r. n 31 pekemspu 2021 r., pynata HAMA KanuTanoswu

dHTaXXMeHTU.

AHra)XMMeHTH B N0N3a Ha CBbpP3aHu Mua

Kbm 30.06.2022 r. u npe3 oTyeTHUA Nepuog KaTo uano TenenmHk busHec Copsucuc MNpyn A npogbaxasa
[3a NOAAbPXKA aHFAXKMMEHTUTE CU Ha MOPBYNTEN, CbOTBETHO 3a/10ro4aTen No C/IeAHUTE AOrOBOPU, CKTIOYEHM
33 obesneyaBaHe Ha 3a4b/XKeHUATa Ha TenennHk busHec Cobpsucnc EAL (EMK 130545438) no [orosop 3a
rnoemaHe Ha KpeauTHU aHFaXXMMEHTM NO IMHMA 33 oBbpApPadT Kpeaut c ,YHuKpeauT Bynbank” AL ot
10.10.2019 r., yabaskeH c aHeKc oT 31.05.2022 r. npu 06wy, pasmep Ha AMMUTUTE, NOAEXKALLM HA YCBOsIBaHE
nog, popmata Ha MapUYHKU CpeacTBa, OT 7 M/IH. JIB. M 0OLL, pasMep Ha BCUYKM IMMUTU, BKAOUUTENHO BaHKOB
KpeauT noa, ycanosue 3a nsgasaHe Ha rapaHumm, ot 13 MaH. 1B. M KpaeH CPOK Ha yceoaBaHe Ao 31.05.2023
r..
®  [0roBOp 33 NOPBYNTENCTBO C ,YHUKpeauT bynbaHk” ALl, obe3neyasall, BCUYKM B3EMaHUA Ha BaHKaTa
ot TbC EA/, npousTHYaLlLM OT rOPEnocovYeHMA O0roBOp 3a KpeauT M aHEeKCUTe KbM Hero, Ao
OKOHYaTe/IHOTO UM MOracABaHe;
e  [0roBOp 3a 3a/10T HA NpuTexKaBaHUTe oT EmuTteHTa 100% OT akuumnTe B KanuTana Ha TenenuHk busHec
Covpeucuc EAL ¢ ,,.YHuKpeaut bynbanHk” ALl, obesneyasaly, BCUYKM B3eMaHMA Ha 6aHKaTa OT TesenuHk
BusHec Cvpsucuc EA/l, nponsTUYyaLlm OT ropenocovYeHnA AOroBOP 33 KPeauT U aHEKCUTE KbM Hero, 40
OKOHYaTe/IHOTO UM MoracaBaHe.

Kbm 30.06.2022 r. ca B c1Mna u:

e u3papeHaTa Ha 01.07.2020 r. ot TenennHk busHec Copsucuc Mpyn Al KopnopaTuBHa rapaHuua B
nonsa Ha Citi Bank u Cisco Systems International B.V. (Xonanaus), o6esnevyaBallia Bb3MOXHOCTTA 33
M3BbPLUBAHE Ha MOKYNKW oT cTpaHa Ha Komyten (EMK 07554133) u TenenuHk CnoseHua (EUK
6596240000) no gorosopu cbe Cisco Systems International B.V. Ha o6opyaBaHe Ha BUCOKa CTOMHOCT
Npu OTNI0XKEHO NaalLaHe B pa3amep Ha A0 5,100 xun. waTckun gonapa;

e npepoctaBeHata Ha 26.10.2020 r. ot TenenuHk busHec Cobpsucuc Mpyn AL KOHTpa rapaHuma,
obesneyaBalla f406pPO M3NbAHEHME HA 3a4b/KeHUATa Ha TenennHk busHec CopBucruc MakegoHus
(EMK 7385986) B paamep Ha 22,200 eBpo, BbB BpPb3Ka € Aorosop ¢ Onepatop Ha eneKkTPonpeHOoCH!
cuctemun, CesepHa MakegoHua ¢ BaangHoct go 10.11.2023 r,;

e npepocTaBeHata ot TenenanHk busHec Copeucuc Npyn ALl KopnopaTuBHA rapaHuMa B pasmep Ha
145,435.43 waTtckn gonapa 3a obesneyaBaHe Ha 3aabaXeHUATa Ha TenennHk AnbaHua (EUK
L91803017J) no porosop 3a gocraska c Veracomp D.0.0, u3gageHa Ha 10.12.2021 r,;

® npepocTaBeHata oT TenennHk busHec Copsucuc MNpyn ALl KopnopaTuBHa rapaHUuMA B pasmep Ha 56
554.95 eBpo 3a obesneyaBaHe Ha 3af4b/XKeHMATa Ha TenennHk busHec CbpBucnc Xbpsatcka (EMK
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081341811) no goroBopu 3a onepaTUBEH NUIUHT C YHUKpeauT JIn3MHr XbpBaTCcKa 4.0.0., U3gagaHa
Ha 15.02.2022r.;
e MpeaocCTaBeHaTa KOprnopaTMBHa rapaHuma ot TenennHk busHec CopBucuc MNpyn ALl 3a obesnevyaBaHe
Ha 3agbakeHuaTa Ha TenenuHk Cnosenua (EMK 6596240000) no PamKkoe goroBop 3a 3aem Ne.
5074/2022 c YHuKkpeauTt baHka CnoseHus a.4, B pasmep Ha 1 500 000 espo, M3gaaeHa Ha 16.03.2022
r.;
e npepocTaBeHaTa KOpnopaTMBHA rapaHuus oT TenenmHk busHec Copeucuc Npyn ALl 3a obesneyaBaHe
Ha 3aab/KeHnATa Ha TenennHk busHec Copsucuc XbvpeaTcka (EMK 081341811) no PamKoBs aorosop
33 6aHKoBM rapaHumm Ne. 0200126236 ot 27.06.2022 r. cbe 3arpebeka baHKa 4.4, B pasmep Ha 1 500
000 HRK (xbpBaTCKM KyHU), u3gaaeHa Ha 28.06.2022 r.

BbB Bpb3Ka C roANWHOTO NOAHOBABAHE HA AOrOBOP 33 Kpeaut mexay Komyten u ,PaindalizeH baHka” AL,
P. Cbpbusa, c kpeauteH aMmuT ot 5,000 xun. WaTcku aonapa, Ha 21.01.2022 r. 4OroBopbT 32 NOPBHUYMTENCTBO,
c KonTo TenenuHk busHec Copsucuc Fpyn EA[, rapaHTMpa HaA/NeXHOTO M3NbJAHEHME Ha CbOTBETHUTE
aHra*knmeHTn Ha Komyten, e yabaxkeH o 31.01.2023 r.

36. Llean n nonntuKa 3a ynpasseHme Ha PUHAHCOBUA PUCK U Kanutana

OcHoBHUTE ¢MHAHCOBM MacuMBW Ha [pynaTa BK/OYBAT JIMXBOHOCHWU 3aeMu W MPUBAEYEHM CPeacTBa, M
TbProBCKM 3a4b/iKeHns. OCHOBHaTa Le/ Ha Te3n GUHAHCOBU UHCTPYMEHTU € Aa ce ocurypu duHaHcupaHe
3a AleHocTTa Ha [pynarta. [pynaTta nputexkasa GUHAHCOBU aKTMBM KaTO TbProBCKMN B3EMaHNA, NpeaoCcTaBeHun
3aeMMU, NapUYHKN CPEACTBA M KPAaTKOCPOYHU AEMNO3UTU, KOUTO Bb3HMKBAT NPAKO OT AeNHOCTTa.

Mpe3 2022 r., kKakto 1 npe3 2021 r., [pynata He NpuTe)aBa U He TbpryBa C AepPMBATUBHU GUHAHCOBU
WHCTPYMEHTH.

OcCHOBHUWTE pUCKOBE, NPOU3TUYALLM OT PUHAHCOBUTE MHCTPYMEHTM Ha pynaTta ca IMXBEH PUCK, IMKBULEH
PUCK, BaslyTeH PUCK W KpeauTeH puck. MoauMTUKaTa, KOATO PbKOBOACTBOTO Ha [pynata npunara 3a
ynpasieHMe Ha Te3n PUCKoBe, e 0606w eHa no-4ony.

JInxseH puck

lpynaTa e U3N0XKeHa Ha PUCK OT MPOMAHA B Ma3apHUTE JIMXBEHM MPOLEHTM OCHOBHO NO PEBO/IBUPALLM
KPeaWUTHU NNHMM 33 TEKYLLO PpUHAHCMpaHe Ha 06OpPOTHUA KanuTan M B No-cnaba cTeneH, No AOroBOpM 3a
(UHAHCOB NN3MHT C NPOMEHIMB (NNaBaly) IMXBEH NPOLLEHT.

lpynata e u3noMKeHa Ha PUCK OT MOBULIABAHE HA Ma3apHM JIMXBEHU MPOLEHTU OCHOBHO BbB Bpb3Ka C
NoN3BaHETO Ha 0BBbPAPAPT AMMUTU U PEBOIBUPALLUN KPeAUTHU AnHUKN B Bbarapus, Copbusa n CnoseHus,
6asMpaHn Ha OCHOBHMA AMxBeH npoueHT (O/1MN) Ha Bbarapcka HapoaHa banka, EURIBOR u USD LIBOR
WMHAEKCU U pedepeHTEH NINXBEH NPOLLEHT Ha BaHKaTa-KpeauTop, 6asnpaH Ha NPOMeHMBaTa AOXOAHOCT Ha
0eno3nTn Ha ¢usnyeckn nnua B bBbarapua, Kakto M GUHAHCOBU NU3MHTM B Bbbarapua u MaKkenoHus,
6a3npaHn Ha NepPUOSNYHO aKTyaM3MpPaHUS ocpedHeH aenosuTeH uHaekc (OAN) Ha baHKaTa-KpeauTop U
nnasawy EURIBOR uHaekcu. Mopaam AMHAMUUYHUA XapaKTep Ha eKcnosvuuuTe no oBbpApadT AUMUT U
KpeauTHa ANHUA, HabatogaBaHUTe Npes NociegHUTE FOAUHU HUCKU MM OTPULATENIHN HUBA Ha CbOTBETHUTE
WHAEKCU N HUCKaTa epeKkTMBHA Bapuauma Ha OJINM n EURIBOR, obycnoBeHa oT npuaaraHeTo Ha pUKCMpPaHK
MWHUMANHN OBLWM NINXBEHU MPOLEHTU OT OUHAHCMpawmuTe GaHKK, [pynaTa cuMTa /IMXBEHMA PUCK 3a
OTHOCUTENIHO HECBLUECTBEH M HAMA TEKyLLA NPAKTUKa Ha xegykupaHe. MNopaan ToBa €BEHTYaNHO PA3KO
rnoKaysaHe Ha NasapHUTE MHAEKCM 61 MOT/I0 43 MMa OTpULATeNEH ePeKT BbPXYy pesyaTaTuTe oT AeNHOCTTa.
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BanyTteH puck

lpynaTa onepupa Ha pas3/IMYHN Na3apu 1 BbB BasyTW PasiNYHU, OT PYHKLMOHANHATA 1 Ba/lyTa, KaKTO U BbB
Ba/lyTU Ha TPETWU CTPaHMW, BKOUYBALLM Hali-Beye NOKYNKK U dnHaHcMpaHe B LLlaTcKn gonapu, U e CbOTBETHO
M310XKeHa Ha TPaH3aKLMOHHM U TPAHCIALUWMOHHM BallyTHM puckose. EKcnosmumaTa Ha pynata Kbm pUCK OT
M3MeHeHMe Ha 0OMEeHHUTE KYpPCcoBe Ha MECTHU BaslyTU € orpaHMYeHa 3HaunTe/IHO OT PUKCUPAHUTE KypcoBe
Espo//Nles n EBpo/BocHeHCKa MapKa, noaabpsKaHu oT aeicrealmTe B bbarapma u bocHa u XepuerosuHa
CMCTEMW Ha BaslyTeH 6opa, n OT Bb3npuMemaHeTo Ha EBpOTO KaTto HauuoHanHa BasnyTa B YepHa ropa, B
pesynTaT Ha KoeTo npeobnagasall, AAN B KOHCONMAMPAHUTE pe3ynTaTM 3aemaT obwuTe npoaaxkom wm
ne4yanbu, reHepupaHN B LOPUCAUKLNM, U3NOM3BALLM UM NPUBBP3aHN Kbm EBpoTo mam fleea. pynata e
M3/10’KEHA HA TpaHcnauuoHeH puck B Cbpbua, MakegoHus, XbvpBatva U AnbaHusa cBbp3aH C nsaBawms
Ba/lyTEH KYpPC Ha MECTHUTE BaNyTu.

3HauMTeNHa YacT OT NPUXOAUTE U pasxoauTe 3a NPOAAXK6U, BKAKOUMUTENTHO MECTHU CTOKU U YCAYTU, TPYA, U
APYr1 NOCTOAHHM Pa3xoaun, ca AEHOMUHUPAHW B MECTHUTE BaNyTW Ha AeUCTBaLLUTE AblLUEPHU APYXKecTBa.
BanyTHUAT PUCK Ha TPeTM fiMua NOo OTHOLWIeHME Ha Apyra TbProBUA e OrpaHuYeH OT CblLeCcTByBalUuUTe
[OroBOPHU YCNOBUA 3a MHAEKCUMpPaHe Ha BanyTHUA Kypc Ha B3emaHuaTa B Cbpbusa, MakeaoHusa, XbpBatua u
AnbaHus.

OcHOBeH U3TOYHMK Ha TPaH3aKUMOHHO 0Byc/noBeHUTE BafyTHU PUCKOBE ca MOKYMNKUTe Ha obopyasaHe oT
rnobanHN TEXHONOTUYHM NAPTHbOPWU, AEHOMUHUPAHM B LWATCKM A0NapU, U TAXHOTO (UHaAHCUpaHe OT
KpeauTHU IMMUTK B CblliaTa BaayTa. Bbnpekn HaanunmeTo Ha MexaHU3mMM Ha BalyTHa MHAEKcaUusa No HAKOM
[OroBOpU M NpakTMKaTa Ha u3bupatenHo GopybpaHO XedKMpaHe Ha rofemu MOKYMKW No npeleHKa Ha
CbOTBETHUTE APY)KECTBa, Te3n CAeNKM NPoAb/aXKaBaT Aa ca GaKTop 33 eXEeroAHOTO OTYMTAHEe Ha HEeTHU
pe3ynTatu (BKAOUYUTENHO 3arybu) oT NpomsaHa BbB BaayTHUTE KypcoBe B Apy»ecTsaTa oT [pynarta.

PucKkoBeTe OT TbproBuA C YyKAECTpaHHa Ba/syTa Ce CMeK4yaBaT OT ApyyKecTBaTa oT [pynata, Kato ce
CbrnacyBa, JOKONKOTO € Bb3MOMKHO, BPEMETO M BaJlyTUTE Ha HEMHUTE TbPrOBCKU B3EMaHWA U 334 b/IKEHMS,
KaKTO M Upes3 CPOYHM MOKYMKM Ha LLATCK1 A01apK 3a NAalllaHe Ha M3BpaHN Ha HEMOKPUTU 3a4b/IKEHNA.

KpeauteH puck

lpynaTa ce CTpemMu Aa Tbprysa U3KAUMTENHO C YTBbPAEHM U NNATEKOCNOCOBHM KOHTPAreHT! KaTo BoAeLm
TENNIEKOMYHWKALMOHHM  OonepaTopu, Nyb/AMYHM OpraHM3auMM U MYATMHALMOHANHW Mpeanpusatua u
ABITOCPOYHM NAPTHBOPM C AOKA3aHa NiaTexkHa uctopus. Cangata M cpoyHaTa CTPYKTYpa Ha B3eMaHuMATa ce
cnepAaT Tekywo. NMopagm ToBa, eKCNo3nLMATA Ha FpynaTa KbM KpeaWUTEeH PUCK € CU/IHO OrpaHuUYeHa.

KpeauTHUAT PUCK, KOMTO Bb3HUKBA OT ApyrMTe GMHAHCOBM aKTMBM Ha [pynaTta, KaTo Hanpumep, NapuyHu
cpeAacTBa U Apyrn GUHAHCOBM aKTUBK, NPEACTaBAABA KpeAWUTHaTa ekcno3numaTta Ha MpynaTa, nponsTnyalla
OT Bb3MOXKHOCTTA HErOBMTE KOHTPAreHT! 4a He U3Mb/HAT CBOMTE 3a4b/IKEeHNA.

MaKcrMmanHaTa KpeaAuTHa eKcno3unuma Ha NpynaTa no NoBoA Ha NPU3HATMTe GPUHAHCOBM aKTMBM, Bb3/M3a Ha
CbOTBeTHaTa MM CTOMHOCT no 6anaHca Kbm 30 toHn 2022 1. 1 31 aekemspu 2021 .
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JInkBupeH puck

JInkBngHuAar PUCK Cce ynpaBnAaBa 4pe3 nJaaHUpaHe Ha napuyHuTe notoun M noaabvp*KaHUTE NaAPUYHU
cpeacrtea U A0OTroBapAHETO Ha KpegUTHU TMMUTU U d)MHaHCOBO C'b,Cl,EﬁCTBMG C PEHOMUPAHU MECTHU 6aHKKU U
CTpaTernyeCkM aHra*xmpaHu napTHbopw.

Tabnuuata no-gony obobuwiaBa nagexHua npodun Ha ¢UMHAHCOBUTE 3adb/iKeHMA Ha [pynata Kbm
31 pekemBpu Ha 6a3a Ha JOrOBOPHUTE AMUCKOHTMPAHW NAALLAHMA.

30 1oHW 2022 1. Ha < 3 meceua 3-12 1-5 >5 0O6wo
NOUCKBaH meceua roguHun roavHn
Xxun. ne Xxun. ne Xxun. ne Xxun. ne Xun. ne Xxun. ne
JINXBOHOCHM 3aeMM 1 NPUB/IEYEHN
cpeacTaa - - 274 - - 274
Nnsnur 3 312 1,058 984 - 2,357
THpProBCKU U APYrM 3a4b/IKEHUA 527 23,973 4,558 15 - 29,073
Ha < 3 meceua 3-12 1-5 >5 O6uwo
31 nekemspm 2021 r.
NOUCKBaH meceua roavHu roguHU
Xun. ne Xxun. ne Xxun. ne xun. ne Xxun. ne Xun. ne
JINXBOHOCHM 3a€MU U NPUBAEYEHU
cpeacTea - - 1,725 - - 1,725
Nnsunur - 302 1,152 1,479 - 2,933
TbproBCKM 1 ApYyru 3agbXKeHUa 565 23,079 2,789 - - 26,433

YnpasneHue Ha KanuTtana

OcHoBHaTa uen Ha ynpas/ieHMeTo Ha KanuTasa Ha pynaTta e noA4bprKaHeTo Ha CTabuneH KpeguteH pel‘aTMHF
M noaxoaAaun Kanntaaosm CbOTHOLWEHNA, OCUTYPABALLUUN KAKTO d)MHaHCOBa CTabuUNHOCT Ha ,El,emHOCTTa, TaKa un
MaKCMMaHa CTOMHOCT 33 aKUMOHepuTe.

lpynata ynpasnABa KanuTanoBaTa CU CTPYKTypa M MNpaBu KOPEKUWW B HeA C orfied Ha NPOMEHUTE B
WKOHOMMYECKUTE YCNOBUA. 3a NoALbpKaHe WKW KOpUTMpaHE Ha KanuTanoBaTa CTPYKTypa TA MOXe Aa
KOpurnpa naallaHeTo Ha AMBUAEHTU Ha aKLMOHEPUTE, Aa BbPHE KannTan Ha akLMOHepUTE UAK Ja eMUTMPA
HOBW aKkumun. 3a nepmnoaute, npukatodsawm Ha 30 toHM 2022 r. n 31 aekemspu 2021 r. HAMA NPOMEHU B
uennte, NOJUTUKATA UK NpoLecuTe.

lpynaTa KOHTPO/MPA KanuTana KaTo M3no/si3Ba KoedULMEHT Ha 3a4MbKHANOCT (TMBPUHT), KOWTO € paBeH Ha
HeTHWA ObAr, pasfeneH Ha ob6lMA Kanutan Noc HeTHUs AbAr. [pynaTta BK/AOYBa B HETHUA CU AbAT
JIMXBOHOCHUTE 3aeMW U MPUBJAEYEHWN CPEACTBA, 3a4b/IKEeHNA 33 PUHAHCOB NIN3UHT, TbPTrOBCKUTE U ApYTU
334 b/IKEHUA, NAaCUBU MO JOTOBOPY C KIMEHTU HaMaIeHW C NapUYHUTE CPEeACTBA U NAPUYHUTE EKBUBANIEHTH,
6e3 npeycTaHOBEHUTE AENHOCTM.
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YnpasneHue Ha Kanutana (npoabaxkeHue)

30.6.2022  30.12.2021

xun. ne Xxun. ne
JINXBOHOCHM 3aemMn U NpuUBJIEYEHU cpeacTsa 274 1,725
3aAbKeHMeE No AN3UHT 2,357 2,933
TbpProBCKM U APYIN 3a4b/IKEHNA 30,398 28,455
Macmem No AOroBOPU C KIMEHTH 21,751 19,312
HamasieHM c napuyHM CPeAcTBa U KPAaTKOCPOYHU AENO3UTH (11,315) (12,815)
Heten gvnr 43,465 39,610
CobcTBEH KanuTan 22,388 17,585
HamaneH c gpyru pesepsu 13,467 13,467
KopurnpaH cobcTBeH Kanutan 35,855 31,052
Kanutan v HeteH abar 79,320 70,662
KoedbnumeHT Ha 3a41bXKHANOCT (TMbPUHT) 55% 56%

37. NnawaHuna Ha 6a3aTta Ha akuumn

Mpes 2020 r., N'pynaTa peanunsunpa lpouyedypa 3a eOHOKPAMHO CMUMYAUPAHe HA CAyxumesnume ¢ aKyuu
(Mpouedypama), CbrNacHO KOATO HA CAYXMUTENUTE CbC CTaXX OT 2 M rnoseye roauvHu B [pynata wu
npeaLlecTsally NpPeanpuaTUA ce NpeaocTaBs AOMbJHUTENHO Bb3HarpaxaeHue (boHyc) nog dopmata Ha
aKLMm 6e3 orpaHnYeHuna 3a NnocieaBaLlo pasnopexaaHe. B usnvnHeHue Ha lMpouyedypama, Ha 21.12.2020 .
TenennHk busHec Copaucuc MNpyn ALl e NpexBbpana0 KbM CNYXKUTENN HA ApYyrKecTBaTa B [pynaTa, 28,608 6p.
aKLMM € HOMMHanHa ctoiHocT 1.00 nB. BCAKA U LeHa KbM AaTaTa Ha npexBbpasHe ot 12.00 nB. 3a aKumA.
lpynaTta e oueHWna cnpaseasivBaTa CTOMHOCT HA MOAYYEHUTE YCAYyr1, NO30BaBaliKM ce Ha cnpaBeaMBaTa
CTOMHOCT Ha NpeaoCTaBeHUTe aKL MM, OnpeaesieHa B eHA Ha NPexBbp/saHe OT LieHa ,,3aTBapa” Ha bbarapcka
doHpgoBa Bopca (BPB). Mpynata oTumta [Mpouyedypama KaTo CAeNKU C NnallaHe Ha 6asaTa Ha aKuuw,
ypexaaHu Ypes MHCTPYMEHTU Ha cobCcTBEeHUs KanuTan. [Tpoyedypama e ocblecTBEHA U3LAMO0 32 CMETKA Ha
06paTHO U3KyMNeHM cobCTBEHM akumKn. ObwaTa CTOMHOCT Ha nNpexBbpaeHnTe npes 2020 r. aKuMu Bb3IM3aT
Ha 343 xun. nB.

Mpe3 2020 r., NpynaTa peanusupa llpoepama 3a 0bA20CPOYHO CMUMYAUPAHE HA CAyxumesaume ¢ aKyuu
(Mpoepamama), B KOATO NPaABO HAa y4acTMe MMAT KaKTO CAyxutenn oT MpynaTta ¢ obuy, cTaxk oT 1 nam noseye
rOAMHM, 3aeMall MEHUOKDBPCKM MO3ULUN UAU CAYXKUTENU, ONpPeaesieHNn KAaTo KIKOYOBU CAYKUTENU OT
YnpasuTenHus cbeeT. [ONbJHUTENIHOTO Bb3HArparkAeHuMe CcbraacHo [Ipoepamama e 06BbP3aHO C
npeacraBAHeTo Ha [pynaTa npes3 TpuroamwHma nepmos 2020-2022 r. 1 AMYHOTO NpPeacTaBAHE HA BCEKMU
CNYXKUTEN NO OTHOLWEHME Ha GUHAHCOBM M APYIW Pe3yaTaTh OT AeAHOCTTA.

dopmMMpaHeTo Ha OKOH4YaTeNHMA O6poi NMpefoCTaBeHM akuuKM e Ha 6asa KpuTepuu 3a npeacTaBAHEe Ha
lpynaTa 3a TpMroauwieH nepmog, 3a npocsaeasasaHe.

Mpes 2020r., MpynaTta peanusnpa Cxema 3a npedocmassHe HO 8b3HA2PAHOEHUE 8b3 OCHOBA HA AKYUU HA
yseHoseme Ha YnpasumenHusa cbeem (Cxemama). YCNoBUATA 33 NPefoCTaBAHe Ha akumuTe U GOpMUPaAHETO
Ha OKOHYAaTE/IHMA UM BPOIA ca CBBP3aHM C NPOAB/IXKABALLATA 3a€TOCT HA Y1eHOBETE Ha YNpaBUTEIHUS CbBET
M npeacTaBaHeTo Ha pynaTta npes TpurogmwHua nepmog 2020-2022 r.

CobrnacHo [lpoepamama n CxemMama akuMuTe ce MNPEXBLbPAAT Ha yvyacTHMUWUTE B roAuHaTa, cienBalia
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3a nepuoaa, 3asbpuusauy, Ha 30 oHK 2022 r.

TpUroanwHMA nepuog Ha npocnegasaHe 2020-2022 r. [pynata e oueHwna cnpaBeasiMBaTa CTOMHOCT Ha
nonyyexute ycnyru 3a 2020 r., no3oBaBaiikK ce Ha cnpaBesiMBaTa CTOMHOCT Ha aKLMWUTe, KOUTO O4YaKBa Aa
npenocTasu, No LeHa ,,3atBapa” Ha bbarapcka ®PoHgosa Bopca (BPE) 3a 31 aekemspu 2020 r., peryanpaHa
C HacToALaTa CTOMHOCT Ha Obael, ausuaeHT. Ipynata otumta lMpoepamama n CxeMama KaTo CAENKM C
nnawaHe Ha 6asaTa Ha akUMK, ypeXRaaHN Ype3 MHCTPYMEHTU Ha cobcTBeHMA KanuTan. HaumcneHuma pasxos,
cbrnacHo lMpozpamama n Cxemama 3a nepunog Ha npocnegmmoct 2020-2022 r e 219 xun. nesa 3a 2021 r.
(32 2020r. € 211 xun. n..)

Mpe3s 2021 r. lpynata ycTaHOBABA HOBM WAEHTUMYHU [Ipoepama 3a Obs120CPOYHO CMUMYAUPAHE HA
caymumenume ¢ akyuu n Cxema 30 npedocmassHe HA 8b3HA2PAMOeHUe 8b3 OCHO8O HA OKUUU Ha
Lpyrecmsomo Ha YneHoseme Ha YnpasumesHusa cb8em, KOUTO ca 06Bbp3aHM C NPOABLAKABALLA 3a€TOCT U
C npeactasBAHeTo Ha [pynata 3a HOB TpuroguweH nepuog 2021-2023 r. AKuMMTE ce MNPExXBbLPAAT Ha
y4YacTHMUMTE B rogmHata, cnegpallia TpUroguwHWA nepuog Ha npocnegasaHe 2021-2023 r. pynata e
OLEeHWNa crnpaBeg/iMBaTa CTOMHOCT Ha nojy4dyeHuTe ycayrm 3a 2021 r., no3oBaBaKM Ce Ha crpaBedMBaTa
CTOMHOCT Ha akLUMUTe, KOMTO O4YaKBa Aa npeaaje, no LeHa ,3ateapa” Ha bbarapcka ®oHaosa bopca (BPB)
3a 24 centemBpwn 2021 r., peryamMpaHa c HacToslaTa CTOMHOCT Ha 6baell AMBUAEHT. HauncneHmat pasxos Ha
32 CMeTKa cbrnacHo [Ipozpamama v Cxemama ¢ nepuog Ha npocneaumoct 2021-2023 r 3a 2021 r. e
CboTBEeTHO 171 xmn. nesa.

pynaTa OTYMTa BCUYKM NJIAHOBE KaTO CAE/IKM C NJalaHe Ha 6asarta Ha adKUUN, ypexkaaHn 4pe3 MHCTPYMEHTHU
Ha cobCTBEHUS KanuTtan.

38. Cbbutna cnep partata Ha KOHCONMANPAHUA MEXAUHEH PUHAHCOB OTYeT

Ha 17.08.2022 r. TenennHk busHec Cvpsucuc lNpyn ALl npeacrasa nokaHa n matepuanu 3a M3BbHpegHO
0610 cbbpaHue Ha akumoHepute (MOCA), KoeTo Wwe ce nposBege Ha 21.09.2022 r. ot 10:00 y. B Copus-1766,
yn. NaHopama Codua Ne 6, BusHec ueHTbp ,,Pruxmn”, npu cnegHua aHeseH pea:
1. MpuemaHe Ha 6-meceyeH pUHAHCOB OTYET 33 NbPBOTO Nosayrogue Ha 2022 r.;
2. BsumaHe Ha pelueHue no ya. 41 an. 2 ot YctaBa Ha [py»KecTBOTO 3a pasnpegensHe Ha nevyanbata u
n3naawaHe Ha 6-meceyeH AMBUAEHT Ha 6a3a npuetns 6-mecedeH GUHAHCOB OTYET;
3. W36op Ha perucTpmpaH ogMTop 3a U3BbPLLUBaHE HA He3aBUCUM GUHAHCOB oaMT 3a 2022 r.;
4. YpbmKaBaHe Ha MaHZaTa Ha AoceralHuTe YaeHoBe Ha Hag3opHua cbBeT Ha [lpy»KecTBoTO;
5. OnpegendaHe Ha Bb3HArpaxgeHue n Ha pasmepa Ha rapaHuUmMATa 32 ynpaBJeHNEeTOo Ha Y1IeHOBEeTe Ha
Hapa3opHusa ceBeT
6. B3emaHe Ha pelueHMe 3a NPefoCTaBAHE HA YIeHOBETE HA YNpaBUTEIHMA CbBET Ha Bb3HarpaxgeHue
Bb3 OCHOBA Ha aKumu Ha [pyxectBoTo 3a 2022 r. n ofobpeHne Ha cxema 3a NpeaocTaBAHe Ha
Bb3Harpa*kAeHne Bb3 OCHOBA HA aKUMKM Ha [py»KecTBOTO HA YaeHOBEeTe Ha YNpaBUTEHUA CbBET 3a
2022r.

C M3KAOYEHME Ha OnNuCaHUTe no-rope, PbKoBOACTBOTO Ha lpynaTta geKknapupa, 4e OT KpaA Ha OTYETHUA
nepunoa 0O AaTaTa Ha OAOGpEHMG Ha HacTtoAlWMunA d)VIHaHCOB OTYET He Ca HaCTbNBa/IN 3HAYUTENHU U / nnn
CbLieCTBEHU C'b6VITVIFI, B/VAEWN BDBPXY PeEe3yntatute wuan 3acAarawiu ,D,EI)'IHOCﬁa Ha I'pynaTa, 4YMeTo
HeonoBecTABaHe 61 NOBAMANO BbpPXYy 4HECTHOTO U OO0CTOBEPHO NpeacCTaBAHE Ha d)VIHaHCOBVIFI OTHET.
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