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NOACHUTE/THU BENEXXKH

HA “TENEIMHK BU3HEC CbPBUCUC TPYN” AfL,

MPE3 NbPBO TPMMECEYUE HA 2020 I'. CbIJTACHO YA. 1000 an. 1 ot 3NNUK, 8bB Bpb3Ka ¢ un. 1000 ,
an.4,7.2wunan. 5ot 3MNMNUK 1 un. 33a%, 1. 2 or Hapeaba Ne 2 ot 17.09.2003 r. 3a npocnexkTuTe npm
ny6/1MYHO NnpeanaraHe u gonyckaHe A0 TbProBUA Ha pery/iMpaH nasap Ha LeHHU KHUXKA U 3a

pasKpuBaHeTo Ha MHpopMmauma

. OBLWA UH®OPMALMUA 3A APYXKECTBOTO

TenenuHk busHec Copsucuc Fpyn AL (, TBC Fpyn“, ,py*KecTBT0”) e yuypeaeHo Ha 12.07.2019 r. Kato
€4HO/IMYHO aKLMOHEPHO APYHKECTBO CbC COBCTBEHMK TenenmHk Xonauurc 6B (XonaHgus).

Kbm patata Ha ydpegsBaHe Ha [pyxecTBoto TenennHk XonauHrc BB (Xonawgus) e egHonunued
cobcTBeHUK M Ha TenenuHk bbarapma EAL. OT cBoA cTpaHa, NociefHOTO NpUTerKaBa MHBECTULUKU B
OblLLEPHU ApYy*KecTBa, paboTewm B chepata Ha MHGOPMALMOHHUTE U KOMYHUKALNMOHHM TEXHONOTUM NO
TPM OCHOBHW Hanpas/ieHus, HapeyeHn ,busHec ycayrn”, ,MHbpacTpyKTypHu yeayrn“ u ,MpoayKToBo
passutne”. Bsetn 3aeaHo, TenennHk bwvarapua EAL M HeroBuTe gbliepHU apy:KectBa dopmupat
CbLULECTBYBALLATA KbM Tasn aaTa obua rpyna TenenmnHk.

LlenTa Ha [py»KecTBOTO € 060Cc065ABaHETO HA MHBECTULMUTE B AbLUEPHUTE APYKECTBA OT rpyna TenenunHk,
cneumannsmpaHn no HanpasaeHue ,bBU3Hec ycayrn“, B oTaenHa M HesaBucMma oT TenenmHK bbvarapus
EALl KomnaHuA, rpynosa 1 KOpnopaTMBHA CTPYKTypa.

C pelueHune Ha eaHOIMUYHMA cOBCTBEHUK TenennHk Xonaunure 6B (XonaHana), Tenennnk bbarapua EAL (8
KauyecTBOTO Ha NpeobpasyBallo ce APYKECTBO) ce Npeobpasysa upes oTaenaHe Ha ObocobeHaTa gelHocT
,BV3Hec ycnyrn“ no cmmucbna Ha ua. 2628 oT TbproBCKMA 3aKOH, KaTo YacT OT MMYLLLECTBOTO Ha TenennHk
Bbarapua EALL, CbCTOALLO CE OT BCUYKM aKTUBM, NpaBa U 3a4b/KeHUsA, oTHacAwM ce ao Ob6ocobeHaTa
OEVHOCT (BKNIOYUTENHO aKTUBMUTE, 3a4b/XKEHMATA, AOrOBOPUTE U CAYKUTENUTE), NPEMUHABA KbM
TenenuHk busHec Cvpeucuc MNpyn EALl (B KauecTBoTo Ha Npuemallo apyxectso) (,O0TaenaHe”), B 3amsHa
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Ha aKkuMM OT KanuTana Ha MpuemalLoTo Apy»KecTBo, nsgaaeHun Ha TenenmHk Xonguurc BB (XonaHgusa).
MNpeobpasyBaHeTo e BNUCaHO B TbProBCKUA PErncTbp v Bnsa B cuna Ha 14.08.2019 .

Cnep Tasu paTa, [pyecTBoTOo 0beanHABA WHBECTUUMMTE B ApYy)KecTBaTa OT rpyna TenenuHk,
cneunannsmpaHm No HanpasnaeHue ,busHec ycnyrmn®, srkatoumtenHo TbC EALl, KomyTen, TenenmHk YepHa
lopa, TenenanHk bocHa n TenennHk CnoseHMA U HOBOYy4YpeaeHOTO Mo-paHo npe3 2019 r. TenenuHk
AnbaHus. Mpes centemepn 2019 r. B cbcTaBa Ha pynaTa ce BKAOYBA M HOBOYYPeAEHOTO OT [pyKecTBOTO
TBC MaKkegoHuA.

Mpe3 asryct 2019 r. BCMYKKM aKuum Ha [pyxKecTBOTO ca npexsBbpaeHn oT TenennHk XonguHrc bB
(Xonanama) Ha HOBM NMLL@-aKUMOHEPU, NPEACTaBAABALLN NPAKO UAU HEMPAKO KpanHUTE COBCTBEHMLN Ha
TenennHk XonauHrc BB (XonaHaua), ¢ npsk maskoputapeH cobCTBEHMK — CbOCHOBAaTeNs Ha rpyna
TenenvHk Jllobommup MuHYEB B KauyecTBOTO My Ha ¢uM3M4YecKo aunue. B pesyntaT oT npexsbpasiHETO
Lpy»KecTBoTo e NpoMeHMNo npaBHata cv ¢dopma Ha AL v npectaBa ga e npsika 4yacT oT obuiaTa
MKOHOMMYECKaTa rpyna TenenunHk.

Kbm 31.03.2020 r. ocHoBaTenAT Ha 'pynata Jllo6ommnp MunHuyes nputexkasa npako 10 456 250 6pos akuuuy,
C HOMMHaNHa CTOMHOCT OT 1 nB. BCAKa, NpeacTasasaBawm 83.65% oT 06wWma KanuTan Ha [pyrKecTsoTo.
OctaHanuTe nuua, nputexasalin Hag 5% ot KanuTtana Ha pyectsoTo ca Meo EsreHnes n Cnac LLonos,
BCEKM OT KOWUTO NpuTekasa no 771 875 6pos aKumMm ¢ HOMWUHA/IHA CTOMHOCT OT 1 /IB. BCAKA, CbOTBETHO MO
6.175% oT 061WmMAa KanuTan Ha JpyKecTBoTO.

[pyXecTBOTO MMa ABYCTEeMNeHHa CUCTEMa Ha ynpasieHue. YNPaBUTENHUAT CbBET Ha APYKeCcTBOTO ce
CbCTOM OT NETUMA YNeHOBE, KOMTO € B CbCTaB:

e MBaH Mutnaxos — Npegcepaten Ha YC n N3nbaHuUTENEH OUPEKTOP;
o Teopop [obpes —uneH Ha YC;

e [layH MBaHOB —uneH Ha YC;

e Hwukoneta CraHannoBsa - YneH Ha YC;

e [olMKo MapTuHoBMY - uneH Ha YC.

Hap30pHUAT cbBET € B CbCTaB:
e  XaHc BaH XysenuHreH — lNpeaceaaten Ha HC, He3aBUCUM YneH;
e /Bo EBreHmneB EBreHneB — yneH Ha HC;
o bepHap KaH Jliok MockeHn —uneH Ha HC, He3aBUCHMM YneH.

CbrnacHo usnckBaHeTo Ha yn. 43a v cnegsawmTe oT Hapeaba Ne 2 Ha KOH, BbB Bpb3Ka ¢ 4a.100T, an. 3
ot 3MNUK, OpyxKecTBOTO pasKpuBa peryamMpaHata MHbopmauusa npeq obuwecTBeHOCTTa Yypes M3bpaHa
MHbOPMaLMoHHa meaus. Lianata HGopmaumsa, npesocTaBeHa Ha MeauATa B MbJieH HepeaaKTUpPaH TeKCT
€ Ha/IM4YHa Ha uHTepHeT agpec: http://www.x3news.com/. M3nckyemata nHbopmMaLma ce NpeacTass Ha
KOH - upe3 eguHHaTa cuctema 3a npeactaBaHe Ha MHPOPMALMA MO e/1eKTPOHEH NbT, U3rpageHa u
noaabp)kaHa oT KOH — e-Register.

FopecnomeHartata MHGOPMaLMA € HAaZIMYHA U Ha MHTEPHET CTPaHMLaTa 3a UHBECTUTOPK Ha [lpyKecTBoTo
Ha agpec: https://www.telelink.com/investors/.

,TenennHk busHec Copsucuc Npyn“ Al e M3aNbAHUAO aHTaXXMMEHTa CU, NpPou3TUYaLLY OT pa3nopeabaTta Ha
un. 796, an. 1 ot 3MNUK, B pe3ynTtaT Ha KOETO € NPUCBOEH NAEHTUPUKALMOHEH KOA Ha NPaBHUA CybeKT
(MKNC) — LEI koa 894500RSIIEY6BQPIUS6.


http://www.x3news.com/
https://www.telelink.com/investors/
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Il. NOPT®EAN HA TENIENUHK BUSHEC CbPBUCUC FPYN AL,

EMWUTEHTBT MMa NPEeKU y4yacTma B cegem AblUEepHU APYrKeCcTBa U HEMPAKO yyacTue B ABe KOHTPOAMPaAHU
oT ablepHoTto TBC EALl ApyrKecTBa, NnocoyeHn B Tabanuata no-40y, KaTo BCAKO OT TAX Ce ynpas/inBa B
Abp)KaBaTa, B KOATO e y4ypefeHo. 3aefHo ¢ [pyKecTBOTO, MOCOYEHUTe Apy:KectBa dopmmupat
MKOHOMMYecKaTa rpyna Ha TBC Mpyn (,,MpynaTa“).

Kbm 31.03.2020 r. EMWUTEHTBLT € eAHO/NNYEeH COOCTBEHMK Ha BCUYKKM MPSAKO MNPUTEXKABaHW OT Hero
Apy»KecTBa.

Tabnuua 1
[ObpKasa Ha
OvliepHo [dpyKecTso yypeasaBaHe u AKUMOHEPHO y1acTne
ynpaBieHue Ha TBC Tpyn
(npsko) (npsko)
TenenuHk busHec Cvpeucuc EAL (, TEC EAL”) Bbbarapusa 100%
Komyten OO (,Komyten”) Cbpbun 100%
Tenenuuk 00 — Noaropuua (, TenennHk YepHa fropa“) YepHa lNopa 100%
Tenennuk A0O (,TenennHk bocHa“) bocHa 1 XepuerosuHa 100%
Tenenuuk 400 (,TenennHk CnoseHuns”) CnoBeHuA 100%
TenennHk Anbanus LUMK (, TenennHk AnbaxHma‘) AnbaHus 100%
TenenuHk busHec Copsucuc JOOEN (, TEC MakegoHuma“) MakepnoHusa 100%
(Henpsko) (upes TEC EAL)
Tenenunuk 6C CtapuHr EOO bbvarapua 100%
Mpuiin bopabp 00 Bbbarapus 50%

KbMm paTtata Ha HacToAWMA AOKYMEHT BCUYKM MPAKO KOHTPOJMPAHU ApYXHeCTBa U3BbPLUIBAT aKTMBHA
TbproscCka ,CI,GVIHOCT.

Kbm paTtaTa Ha HactoawmA JLOKyMeHT, HeNpPAKO npuTexasaHoTo TenennHk bC CtapuHr EOO/, yupeneHo
ot TEC EA[, c ornep v3BbpliBaHe Ha MOTEHLMANHM CbBMECTHM onepaumun C BoAella KOHCYNTaHTCKA
opraHu3auma ot chepaTa Ha PUHaAHCUTE, BCE OLLE HE e Pa3BUJIO CbLLEeCTBEHA CTONAHCKA AeMHOCT. Ha cBoW
pen, NPOEKTHAaTa Lien Ha CbBMecCTHOTO npeanpusTtue, MNpuinH bopabp OO0/, cbocHoBaHo oT TEC EA/L, e
M3yepnaHa C peasnm3aumaTa Ha CbOTBETHMA MPOEKT M He Ce OYaKBa TO [a MMa CblUecTBeHM Hbaelm
edeKT 3a AeHOCTTa U GPUHAHCOBOTO CbCTOAHME Ha [pynaTa.

lll. KOPNOPATUBHN CbBUTUA KbM 31.03.2020T.

Ha 31.01.2020r. e B3eT0 peweHue oT YC u HC Ha , TenenunHk busHec Cvpsucuc MNpyn“ A, ApyxecTBoTo
Aa ckntoun gorosop ¢ Mukapg MeaHos AOOE/ 3a noKynka Ha 1 (eauH) Aan oT KanuTana Ha TenenuHk
AnbaHua LMK, KonTo npeactasnasa 10% OT KanuTana Ha APYKECTBOTO, Cpelly 3annalaHe Ha obuwa
NoKynHa LeHa B paamep Ha 1 000 (xunsaa) espo. JoroBopsbT noanuncaH Ha 25.02.2019 r., KaTo UeHaTa e
3anaateHa u3uano Ha 26.2.2020r.

Ha 21.02.2020 r. e nognucaH AHeKc Kbm [JoroBop 3a KpaTKOCPOYHO GMHAHCUpPAHE MeXKAY AbLUEPHOTO
apyxectso ,TenennHk busHec Cbpeucuc” EAL u ,YHuKpeaut BynbaHk” A[l, no cunata Ha KoOMTO
YC/IOBHUAT QHTa*KMMEHT 3a yuypegdBaHe Ha 3a/103U BbpXy TbProBCKUTE MpeanpuaTna Ha ,TenenvHk
BusHec Cbpsucnuc” EAL n TenenmHk busHec CopBucuc Mpyn ALl, B cnyyalt Yye npouenyparta no AnCTBaHe
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Ha aKuMWUTe Ha nocneaHoTo Ha Bbarapckata ¢oHpoBa 6opca He NpuKAtouM B cpok o 14.02.2020 ., e
M3MEHEH C yAbArXKaBaHe Ha ropenocovyeHna cpok 4o 30.04.2020 r. C AHekc Ne 2, noanucaH Ha 21.04.2020,
CBHLUMAT CPOK e yabarxkeH ao 31.07.2020r.

Ha 27.02.2020 r. e B3eTo peweHune oT YC Ha ,TenennHk busHec Copsucuc Mpyn“ All, AblLepHOTO
apyectso , TenenmHk busHec CopBucnc” EAL KoHcopunym aa ckatoum gorosop c ,,KoHcopumym CucTen”
033/, 3a nsnbaHeHWe Ha obuecTBeHa Nopbyka ,,lMpoeKkTUpaHe, U3rparkaaHe U NycKaHe B eKcnoataums
Ha [Obp:kaBeH xmbpuaeH yacteH obnak (OXYO) v 3aWMTEH MHTEPHET Bb3eN 3a NyH6ANYHU yCIyrn Ha
e/1eKTPOHHOTO ynpasaeHne”. CToOMHOCTTa Ha nognucaHus Ha 19.02.2020 r. goroBop mexay AbprKaBHa
areHums , EnekTpoHHo ynpasneHue” u ,KoHcopumym CucTen” A33/ 3a M3nbjHEHME Ha obulecTBeHaTa
nopbuka e 28,283 xua. ne. 6es AAC, KaTo cneasa AbLEPHOTO Apy*KecTBo , TenenmHk busHec Cbpeucmc”
EAZl na M3BbPLIKM AOCTaBKa Ha 0bopyaBaHe u ycayr B pasmep Ha He nosede oT 14,141 xun. ne. 6e3 A4C.

Iv. PUCKOBE, NPEA KOUTO E U3NMPABEHO APYXKECTBOTO

PucKkoBeTe, cBbp3aHU C AeMHOCTTa Ha [lpy»KeCcTBOTO, MoraT Han-06Lo Aa 6baaT pasgesieHn Ha CUCTEMHU
(0bumM) M HecucTeMHM (CBBP3aHU KOHKPETHO C AeMHOCTTa My M OTPacha, B KOWTO TO M3BbPLLBA AEUHOCT).
PenesaHTHM 3a [lpy»ecTBOTO Ca W aHaNOTMYHUTE KaTeropuMmM PUCKOBE, MPUCHLLM Ha AelHOCTTa M
oTpacb/fia, B KOMTO onepupaTt Herosute AbLLEPHU APYMKECTBa, AOKOAKOTO Te ca OCHOBEH M3TOYHUK Ha
noxoante Ha [pyskectsoTo. OTAENHO, MUHBECTUTOPUTE BbB GUHAHCOBU MHCTPYMEHTHM Ha [pyXecTBoTo ca
W3/I0’KEHWN U Ha PUCKOBE, CBbP3aHM CbC CAaMUTE BNOXKEHMA B LLEHHWU KHWKa (aepuBaTneHM 1 6a3osn).

1. CMCTEMHU PUCKOBE

ObuwmTe (CMCTeMHU) PUCKOBE Ca Te3W, KOUTO Ce OTHACAT A0 BCUYKU MKOHOMMYECKM CyBeKTH B CTpaHaTa u
ca pesynTaT OT BbHLIHW 3a [py>KecTBOTO GaKTOpW, BbPXy KOMTO TO HE MOXe Aa OKa3Ba BAuAHME.
OCHOBHUTE MeToAM 3a OrpaHuYaBaHe Ha BAUAHWETO Ha Te3U PUCKOBe ca cbbupaHe M aHanu3npaHe Ha
TeKywarta MHPopMaLMa 1 NPOrHosMpaHe Ha 6bAELLOTO Pa3BUTUE MO OTAENHM U 0BLLM NOKa3aTenu.

Tabnuua 2

Bug pucK OnucaHue

MOAUTUYECKMAT PUCK e BePOATHOCTTa OT CMAHA Ha [1paBMTENCTBOTO, MAK OT BHe3amnHa NPOMAHa
MOJIMTUHECKN B HeroBaTa MO/MMTWMKA, OT Bb3HMKBAHE HA BbLTPELIHOMONUTUYECKM CbTPECEHUA U
PUCK HebNaronpUATHM MPOMEHW B EeBPONeNCKOTO W/MAM HALMOHANHOTO 3aKOHOAATeNCTBO, B
pe3ynTaT Ha KOeTo cpesaTa, B KOATO ONepupaTt MecTHUTE CTONaHCKM cybeKTn Ja ce MpoMeHu
HeraTMBHO, @ UHBECTUTOPUTE /a NoHecaT 3arybu.

MoAUTUYECKUTE PUCKOBE 3a BbArapua B MewAyHapoJeH NAaH ca CBbP3aHW C MnoetuTe
aHraXMMEHTM 33 OCbLIECTBABaHE Ha CEPUO3HU CTPYKTYPHM pedopMi B CTPaHaTa B Ka4ecTBOTO
 Ha paBHoONpaBeH uneH Ha EC, nosulwaBaHe Ha colmanHaTa CTabWUIHOCT OrpaHMYaBaHe Ha
HeedEKTUBHMTE Pa3xoau, OT eflHa CTPaHa, KaKTo M CbC CMNHaTa AecTabuansauma Ha cTpaHuTe
OT BAN3KMA WM3TOK, 3a4ecTABaLLMTE 3an/1axu OT TePOPUCTUUHM aTeHTaTh B EBpona, 6exaHckm
BBJ/IHW U HECTABUNHOCT Ha KNIOYOBM CTPaHM B HernocpeacTBeHa 6amn3ocT go Buarapua.
BbArapus, Kakto WU ApyruTe Abpiasu — uYneHku Ha EC oT permoHa, npoabaxasa Aa 6bae
Cepuo3HO 3acerHaTta oT 06W,0eBponenckma nNpobaem C MHTEH3UBHUA OeXKaHCKU MOTOK OT
BAn3KmMA n3Tok.

Apyrn GaKTopK, KOUTO CbLLO BAUAAT Ha TO3M PUCK, Ca @BEHTYaIHUTE 3aKOHO4aTeNIHN NPOMEHM
M B YaCTHOCT Te3M, Kacaelly CTONAaHCKMA M MHBECTULMOHHUA KAMMAT B CTpaHaTa.
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05L
MAKPOVKOHOMMY
ECKM PUCK

Pa3fIyHN MaKpPOMKOHOMUYECKU GAKTOPU U TEHAEHLUN, BKIIOUUTEIHO, HO HE CaMO OT peLecus,
TbProBCKKU Bapuepu, BasyTHU U3MeHeHus, nHbnaumsa, aebnauma n gpyrn daktopu, BamAeLLm
BbPXY NOKyMnaTe/siHaTa CnocobHOCT Ha NoTpebuTenuTe bMxa OKasanu BANAHUE BbPXY AENHOCTTA
Ha ApyrKectBoTo. EAHO 3ab6aBAHe Ha MKOHOMMKaTa Ha EBponelickua cbtos, Bbarapus n gpyrute
nasapu, Ha KOMTO onepupaT AblLepHUTe apyKecTsa Ha TenennHk busHec Copsucuc MNpyn A,
WNM BCAKA Apyra HECUrypHOCT MO OTHOLIEHME HAa MKOHOMMYECKOTO pasBuMTME MoraT Aa
HanpasAT NOTpebuTennuTe NpesnasnnMBM U TOBA A3 CE OTPA3U HA KENAHUETO N Bb3MOXKHOCTUTE
MM O3 KynyBaT NPOAYKTUTE W YyCAYyruTe, OKa3BaHW OT ObLUEPHUTE OPYXKECTBa Ha TenenunHk
BbusHec Copsucuc MNpyn AL,

OuyaKBaHMATa HA MOBEYETO aHa/AM3aTOpPM ca 3a 3abaBAHe Ha PbCTAa M AOPU CBMBAHE HA
WKOHOMUKUTE HA pPa3BUTMUTE 3anafHOEBPOMNENCKN CTPAHN, KaTO OYaKBAHMATA ca TO3M Npouec
A3 AOCTUrHe, MaKap M CbC 3abaBAHe M B CMEKYEH BapuaHT, U bbarapus u cTpaHute OT
3anagHute bankaHu. C pasnpocTpaHeHneto Ha COVID-19 ce po6aBa HOB WM 3HauyuTeseH
M3TOYHMK HA PUCK 3@ MOHMXKEHME Ha MepcrneKkTMBaTa 3a pacTex. 3abaBAHETO Ha
MKOHOMMYECKMA PbCT B PErMOHA N CBBbP3aHUTE C TOBA OFPaHMYEHMA Ha PasxoamTe OT CTPaHa Ha
YACTHUTE KOMMNAHUM N HEAOCTAaTbYHOTO MM KOMMEHCUPAHE C aHTULUMKANYHN MEPKM OT CTpaHa
Ha HaUMOHa/IHWUTE M HaZHALMOHAIHN NPAaBUTE/ICTBEHN OPraHN MOXe Aa Ce OTpasu HeraTMBHO
BBbPXY Npoaaxbute u peHtabunHoctTa Ha TenennHk busHec Copsucuc Mpyn AL v gbliepHUTe
LpyKecTBa.

NINXBEH PUCK

JINXBEHUAT PUCK € CBbP3aH C Bb3MOXKHW, €BEHTYa/IHU, HEraTUBHU NPOMEHU B IMXBEHUTE HUBA,
YyCTaHOBEHM OT (GMHAHCOBUTE MHCTUTYLMM Ha Penybnauka bBwvarapusa. TenennHk BusHec
Copsucuc Mpyn AL e M3N0XKEH HA PUCK OT MOBMLUABAHE Ha MA3apHU JIMXBEHU NPOLLEHTM BbB
Bpb3Ka C ¢MHaHCMpaHe, HenpAKo 06BbBP3aHO C NON3BAHETO HA OBbPAPAGT NAUMUTH,
peBoNBUpPALLM KPEAUTHU MHUN U GUHAHCOB IN3UHT OT AblUEpHUTE Apy:KecTBa B bbarapma u
Cbpbusa, 6asmMpaHu Ha OCHOBHMA nuxseH npoueHT (OJIM) Ha Bbarapcka HapoaHa BaHka,
EURIBOR u USD LIBOR nHaeKcu, u GUHaHCOBM MN3NHTUN B Bbarapua, 6asnpaHu Ha NepuoanyHo
aKTyanusmpaHua ocpegHeH paenosuteH mHaekc (OM) Ha 6GaHKaTa-KpeauTop WM MaaBalLm
EURIBOR nHaekcu.

BAJTYTEH PUCK

EKCno3numaATa KbM BafyTHUMA PUCK NPeACTaB/IABa 3aBUCMMOCTTA U epeKTUTe OT MU3MEHEHUNETO
Ha BanyTHUTe Kypcose. CUCTEMATUYHUAT BaNyTEH PUCK € BEPOATHOCTTAa OT EeBEeHTyasHa
NPOMAHA HA BaNyTHUA PEXWMM Ha CTpaHaTta (BanyteH 6opa), KoeTo 6u moseno wuam Ao
obesLeHnABaHe Ha NeBa WM 40 NOCKbMNBaAHE Ha IeBa CNPAMO YYXKAECTPaHHMTE BanyTu.
TenennHk busHec Copsucuc Npyn AL v abliepHUTE APYXHKECTBA ONepmpaT Ha pas/IMYHKU Nasapwu
M BbB BanyTW, Pas3/MyHM OT OTYeTHaTa BanyTa Ha [lpy’KecTBOTO M MEeCTHUTE BanyTu Ha
OblUepHUTe OPYXKeCcTBa, U Ca CbOTBETHO WM3/I0KEHM Ha TPaH3aKUMOHHM W TPaAHC/IALMOHHU
Ba/lyTHM puckoBe. OCHOBEH M3TOUYHMK Ha TPAH3aKUMOHHO 0BycnoBeHUTE BaslyTHU PUCKOBE ca
M3BbPLIBAHUTE OT AbLEPHM APYXKECTBA NOKYNKW Ha 06opyaBaHe OT rnobanHu TEXHONOTMYHM
napTHbOPW, LEHOMUHUPAHU B WATCKW A0NAPU, U TAXHOTO QUHAHCUPAHE OT KPeAUTHU INMUTU
B CblllaTa BanyTa.

OAHBYEH PUCK

MpomaHa Ha AaHBYHOTO 3aKOHOAATENCTBO, B MOCOKA YBEAMYEHME Ha AaHbuWUTe, MOXe Aa
nosefe A0 HenpeaBUAEHW PasxoAu M CbOTBETHO Aa ce OTpas3v HebnaronpuATHO Ha HeTHaTa
neyanba.

Cucremarta Ha AaHb4YHO obnaraHe B Bbarapusa Bce olle ce pa3BuBa, B Pe3yATaT Ha KOETO MOXKe
[a Bb3HMKHE NPOTUBOPEUMNBA AaHbYHA NPaKTMKa. AHaIOTMYHN PUCKOBE Ca HaMLE U B Apyrute
CTpaHM, B KOUTO OMepupaT AblUepHUTe ApyecTsa oT pynarTa.
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2. PUCKOBE, CNELUPUYHU 3A APYKECTBOTO U ABLUEPHUTE MY AIPYXKECTBA U 3A CEKTOPA, B
KOMTO OMNEPUPAT

2.1. PUCKOBE, CBbP3AHU C OTPACDH/IA U AEMHOCTTA HA TPYMNATA
2.1.1. PUCKOBE, CBbP3AHU C BUSHEC CTPATEIMATA U PACTEXKA

2.1.1.1. HENOAXOAALLA BN3HEC CTPATEINA

MN360pbT Ha HenoaxoadAlla CTpaTerMs Ha PasBUTME, KaKTO M HEHaBPEeMEHHOTO M adanTupaHe Kbm
MPOMEHSALLNTE Ce YCNOBMA Ha cpedaTa MOXKe Aa AoBefe A0 peanu3mpaHe Ha 3arybu uam nponycHatu
nonsn 3a [lpynata. OT CblLECTBEHO 3Ha4YeHME € YMpaB/NeHWEeTO Ha CTpaTerMyeckuMsa PUCK 4dpes
HENpeKbcHaTo Hab/lofAeHWe U NepUoAMYHO Npoc/ieaABaHe Ha M3MEHeHMATa B nasapHaTa cpeda u
K/Jt0OYOBW MOKasaTenu 3a AeHOCTTa U B3aMMOAeNCTBUE Ha BCUYKM HUBA Ha HeiHaTa opraHu3aums c ornes,
HaBpemMeHHO MaeHTUGULMpPaHe Ha eBEHTYaHM NPOBAEMM U NpUNaraHe Ha CbOTBETHU MEPKKU. Bbrnpekn
OCb3HaBaHETO Ha HeoBXOAMMOCTTa M 3HAYMMOCTTa Ha TO3WM MPOLEC € Bb3MOMKHO PbKOBOACTBOTO W
nepcoHansbT Ha [pynara [ia ce OKaKaT orpaHUYEHN B MpUaaraHeTo Ha Te3u NPaKTUKKW B Pe3ynTaT Ha ivnca
Ha [0CTaTbYeH OMuUT, HaBpeMeHHa MHPOPMaLMA AN HEAOCTUT Ha Kagpw.

2.1.1.2. HEJOCTATBYEH KANALUMNTET U 3ABULLIEHU PA3XO/AM 3A YINPAB/IEHUE HA PACTEXKA
BbNpeKkn HaNMYMeTo Ha PbKOBOAEH MEePCOHaN CbC 3HAYUTENIEH ONUT MU KOMMNETEHTHOCT, AOCTaTbYHM 33
ynpasneHueto Ha lpynata B HacToAwwma M obxeaT M Mawab Ha AelHOCTTa, NMocTaBeHWTe Lenu 3a
pa3pacTBaHe B HOBWM Mas3apu M CErMEHTU Ha CbLIECTBYBAlLM Nasapu e M3UCKBAT AOMbJAHUTENHU
PBbKOBOAHM Kazpu. YacT oT nosmMTukaTa Ha Mpynata e Aa dopmmpa TakMBa KaZpu Ypes NpoMoTUpPaHe Ha
CNY)KUTENIU C [OCTaTbYy€H OMUT M BUCOKA OLEHKA Ha AafeHOCTUTE UM 3a pacTeK B liepapxuaTta. Npu Bce
TOBa 6pOFIT Ha noaxogAawunTte CnyXmteam e orpaHnyeH U € Bb3MOXKHO HAKOM OT TAX Aa HE OTrOBOPAT Ha
NMOCTaBEHMUTE OYaKBAHMA Ha YNpPaB/ieHCKO HMBO. Ha cBOW pes NpuBAMYAHETO Ha BbHLUHW YrNPaBJAEHCKN
Kagpu C AOKasaH onuT, ocobeHo Ha pa3BUTU Masapu, MOXKe Aa Ce OKarKe TpyaHO n 6u 6mno cebp3aHo ¢
BMCOKM Pa3xoau, KOUTO MOraT [ia OKaKaT Bb34ENCTBME B MOCOKA NMOHMKABaHe Ha peHTabuaHoCTTa.

2.1.1.3. HEZJOCTATBYEH KATIAUUTET U 3ABULLIEHN PA3XOAMN 3A NOCTUTAHE HA LIEJTTUTE

PaspacTBaHeTo Ha [pynaTa, KaKTO Ha CbLLUECTBYBALUM, Taka M Ha HOBM Mas3apw, e B CUIHA 3aBUCMMOCT OT
NPUBANYAHETO U YCNELIHOTO MHTErpMpaHe Ha AONbAHUTENHN KagapW, BKAOUYUTENHO LEHTPAHN U MECTHU
EKMNU OT CNeLmasncTi No MapKeTUHT U NPOAAXK6KN U PECYPCHU LIeHTPOBE 3a YNpaB/ieHMe Ha NPOEKTU U
UHXEeHepPHO-TEXHUYECKKN NepcoHann.

NaeHTMdMKaUmMATa U NPUBANYAHETO Ha NOAXOAALIM CNEeLManncTM No MapKeTUHr M npoaaxbu c ornen
npuBANYaHE Ha HOBW KANEHTU, MOKE 3 Ce OKaXKe TPyAHO, 6aBHO UK CBBP3aHO CbC 3aBULLIEHN Pa3xoau,
3abaBAWM pPbCTa AU MOHMXKABALLM peHTabunHoCTTa Ha npoaaxkbuTe. Mpeasua obuiata TeHAEHUMA Ha
pacTeX W MOBULLIEHOTO TbPCEHE Ha MHMKEeHEePHO-TEXHUYECKN U NpoeKkTeH nepcoHan B UKT cekTopa Ha
nasapute Ha pynata M B CBeTOBeH Mallab e Bb3MOMKHO pPasWMPABAHETO Ha CbLUECTBYBalM M
bopMmnpaHeTo Ha HOBW PECYPCHU LIEHTPOBE CbLLO Aa ce 3a6aBuM UM [a Ce OKaXKe CBbP3aHO CbC 3aBULLIEHN
pa3xoau. Jluncata Ha ONWUT Ha Apy)KecTsaTa OT [pynaTa Ha HOBWM Masapu M CErMeHTW, HEeAOCTUTbT U
noBuLIeHaTa LEHOBa KOHKYPEHLMA 3a NPMBAMYAHETO Ha Kaapu MoraT Aa AoBedaT U A0 NOBULLIEHO
TeKy4yecTBO Ha NepcoHana nopagm NPUBANYaHETO Ha HEMNOAXOAALLM CNeLManNCTU UAK NPUBANYAHETO Ha
Kagpw OT KOHKYPEHTH, Npedaaraliy HUBa Ha Bb3HarpaxkgeHue, KouTto Mpynata He MosKe 4a CU NO3BOJMU
peHTabunHo Aa U3paBHMU.

BcuukmM ropenocovyeHn hakTopu moraT Aa A0oBefaT KakTo A0 NPOMycHaTU NOA3M OT HEBb3MOXKHOCTTA 33
crneyensaHe W OCUTypsBaHE Ha M3MbJAHEHUMETO Ha HOBU MPOEKTU, YCAYTU U KAMEHTWU, Taka U [0
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NOHWUXXaBaHE NN eNMMNHUPAHE HA KOHKYPEHTHUTE NpeanMCTBa Ha I’pynaTa, 6a3MpaHVI Ha Ka4yeCTBOTO Ha
o6cny)+<BaHe, YNCNEHOCTTA U LLeHaTa Ha YOBELWKUTE pecypcu.

2.1.1.4. HEAOCTATBYEH AOCTbI1 U 3ABULLEHN PA3XOAW 3A BDBHLUHU PECYPCU U
NnoAN3Nb/IHUTE/IN
[ OKONKOTO CblLUO ca 06EeKT Ha 3aBULLEHO TbpceHe Ha nasapa Ha MKT, onucaHuTe no-rope puvckose ca B
Chna U no oTHoWweHne Ha eBeHTYa/IHOTO NpUBJ/IN4aHE Ha BbHLIHWM CneunaancTt Ha BpemeHHa OCHOBa U Ha
noAn3Nb/IHUTENN 33 A0Mb/BAHE HA BbTPELHUA KanauuTeT Ha pynaTa.

2.1.2. PUCKOBE, CBbP3AHU C YOBELLIKUTE PECYPCU U PbKOBO/HWA MNEPCOHAJT
OcBeH 3a pacTexa Ha [pynaTa, ynpaB/ieHCKUTE KaApW W YOBELIKUTE Pecypcu MmaT 3HayeHue U 3a
noAaAbp’KaHeTo Ha TeKyllaTta m AeMHOCT, nopaau KoeTto ['pynaTa e n3noxeHa Ha pa3HoobpasHu puUcKoBe,
CBbP3aHM CbC 334 bPKAHETO, MOBULLEHOTO TEKYYECTBO M pPa3xoamuTe 3a TaKMBa Kagpu.

2.1.2.1. 3AT'YBA, HE4AOCTUI 1 3ABULLIEHU PA3XO/4U 3A PbKOBOLAHU KAAPU U K/TOHOB MNMEPCOHA/JT
YnpaBneHWeTo Ha AeiHoCcTTa U 6usHec pa3BUTUETO Ha IpynaTa 3aBUCAT B 3HaUMTE/IHA CTeneH OT NPMHOCa
Ha orpaHW4eH 6poi IMLA, OCHLLECTBABALLM YIPABAEHNETO Ha KNOYOBUTE AbLUEPHM ApYKecTBa U [pynaTa
KaTo LAN0, M3MbAHABALM K/IOYOBM POIM B aAMUHUCTPALMATA, Npogaxbute U onepatMBHaTa AelHOCT
/AN UMaLWM KNOYOBK 3a Te3N GYHKUMK cepTUPUKALMKM, ONUT U APYTU NO3HAHUA, KOMTO TPpyaHO 6uxa
MOrAKn aa 6bAaaT 3aMecTeHM OT aHaIorMYHO NOArOTBEHM Kaapw. EBEHTyaNIHOTO OTTErNsAHe Ha Te3n Aunua
OT CbOTBETHUTE CTPYKTYPU UM HEBB3MOKHOCT [a U3Mb/HABAT 3a4b/IPKEHUATA CU 33 CbLLECTBEH NEpUoA,
oT Bpeme 61 mMorno ga uma HebnaronpuAaTHU ePeKTU BbPXy pe3ynTaTuTe oT A4eMHOCTTa, NPOM3TUYaLLM OT
BPEMETO Ha TAXHOTO OTCbCTBME MAN HEOBXOAMMO 33 TAXHOTO 3aMecTBaHe M 06YYEHNETO U MbAHOLLEHHO
HaBAM3aHe B opraHM3auuaTa UM cneundukata Ha AeWHOCTTa M pasrpbliaHe Ha OyHKUMMTE Ha
3amecTBawWwmTe M avua. EBeHTyasHUTE MeEpPKM 3a TAXHOTO 3aAbpkaHe 6uxa moraM aa gosegart Ao
noBulIaBaHe Ha CBbP3aHWUTE C TAX PasxoAy NO JMHMA Ha MOTMBALUMATA MM C MOBULIEHWU OCHOBHMU
Bb3HarpakaeHus, 6oHycu, NpMAoBbUBKM 1 APYrv NOA3MN 3a CMeTKa Ha [pynarta.

2.1.2.2. 3AT'YBA, HEAOCTUI Y BABULLIEHU PA3XOAU 3A U3INBJ/IHUTE/ICKU NMEPCOHA/I

MNpensua ANHAMUYHOTO Pa3BUTUE U BUCOKOTO TbpCEHe Ha YOBELLKM pecypcu Ha nasapa Ha UKT, Npynata
€ M3/10KeHa Ha PMCK OT MOBULLIEHO TEKYYECTBO M Pa3xoam 3a 3a4bprKaHe Uin 3aMeCcTBaHe Ha MHXKEHEepHO-
TEXHUYECKM NEePCOHAJT, CNEeLManNCTM N0 MAapPKETUHT U NPOAAXKOU 1 Apyrv cneunanmsmpaHmn B chepaTa Ha
AeMHOCTTa Kagpu. EBEHTYaIHOTO OTTErNsAHe Ha CbLLECTBEH BP0 TAaKMBA CIYKUTENN B PaMKUTE HA KPaTbK
nepuos OT Bpeme 6M MOrno ga Mma HebnaronpuaTHU edeKkTU BbpPXy pesyntatute OT AEWHOCTTa,
NPOU3TUYALLM OT BPEMETO, HEODXOAMMO 33 TAXHOTO 3aMeCTBaHe U 06yYeHMETO M MbAHOLLEHHO HAaBM3aHe
B OpraHusaumaTa n cneundukaTa Ha AeMHOCTTA M pa3rpbliaHe Ha GYHKLMUTE Ha 3aMecTBaLMTe 1 Anua.
EBeHTyanHUTE MepPKM 3a TAXHOTO 3a4bpKaHe BMxa MOran ga AoBeAaT A0 NOBMLIABaHe Ha CBbP3aHUTE C
TAX PA3X0AM MO IMHUA Ha MOTUBALMATA UM C NOBULLEHM OCHOBHM Bb3HarpaxaeHuns, 6oHycu, npuaobmBekm
W 4pyrvM NOA3M 3a CMeTKa Ha pynaTa.

2.2. PUCKOBE, CBbP3AHU C NA3APHATA U KOHKYPEHTHATA CPEA]A

2.2.1. 3ABABEHO WUJ1N HEBJIATOIPUATHO PA3BUTUE HA TbPCEHETO

Bbnpekn HabnloAaBaHOTO MONOKUTENHO pPasBUTME WM MPOTHO3MPAHMA OT K/IOYOBU EKCMepTHU
opraHM3auun B oTpacb/a PbCT Ha KoYoBuTe 3a [pynata nasapHu cermeHTn 1 nasapa Ha UKT KaTto uano,
HAMa CUTypHOCT, Ye 6bAELLLOTO pa3BUTUE Ha Nasapa Lie NOTBbPAM Te3M OYaKBAHUA U Le MPOABL/IKM A3
6ble MONOKNUTENHO MM Ye CbOTBETHUAT PbCT Ha TbPCEHETO HAMA Aa ce 3abaBM 3HAUUTENIHO CNPAMO
OYaKBaHMTE TeMnoBe 3a onpegeneHn nepuogn. TvpceHeto Ha UKT ce Bamae u oT cneunduyHm 3a
Pa3sINYHNTE MKOHOMUYECKN CEKTOPU U KOHKPETHU KANEHTU TeHAEHLMU 1 0bCToATeNCTBa, onpeaenaLm
MOTMBALMATA N Bb3MOMKHOCTUTE UM 3a MOKYMKW Ha NPOAYKTU M yCcayrn Ha [pynaTta, KOUTO moraT ga ce
OTK/IOHABAT B efHa WAM Apyra MOCOKa M cTeneH OT obwwuTe MasapHW TeHAeHUMW. B ToBa uucno e
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Bb3MOXKHO LiefIeBUTE Tpynu KANEeHTU Ha MpynaTta Ha eavH UK NoBeYe Nasapu a3 He NPOABAT OYaKBaAHUA
MHTEpPEC KbM NpeasaraHuMTe MNPOAYKTM W YCAYrM WUAW A3 M Bb3NPUEMAT 3HAYMTe/IHO no-6aBHO OT
O4YakBaHOTO. fopenocoveHnTe GpaKTOpPM MOraT Aa A0BeAAT KaKTo A0 3abaBsHe Ha pbCTa Ha Npoaaxbure,
TaKa W A0 BAOLWABAHE Ha pe3ynTaTuTe OT AeMHOCTTA NO IMHMA Ha NO-HUCKK LieHU N 6pyTHA peHTabuaHocT
M 3abaBeHa BBH3BPDBLLAEMOCT Ha OMEPaTUBHUTE U WHBECTULMOHHM Pa3Xoau, CBbp3aHM C Bu3Hec
pa3BuUTMeETO.

2.2.2. HEBJIATOMNPUATHU 3A TBPCEHETO NNPOMEHU B HOPMATUBHATA CPEAA

lpynaTa reHepupa CbLLECTBEHA YacT OT NPUXOAMTE CU OT PEryanpaHn Uam BANAELLM Ce OT MPaBUTENCTBEHM
MOJIMTUKM CEKTOPM W MasapHM HULIN KaTo TeNeKOMyHWKauuu, 6aHKOBO Aefo, pasnpeaennTenHu
APYXecTBa, HaluMoHaHa CUTYPHOCT, 34paBeonassaHe 1 Ap. B To3u CMUCH/ TbPCEHETO Ha NMPOAYKTUTE U
ycayrute Ha [pynata, CbOTBETHO HEeMHWTE MPUXOAM W pesyaTaTuTe OT AeiHocTTa moraT ga 6baart
MOB/IMAHM CbLLECTBEHO OT €BEeHTYa/HW HebNaronpuATHNU M3MEHEHUA B MECTHW W HagHaLMOHaAHU
HOPMaTMBHW aKTOBE WM MOJUTUKMU, BKAIOYMTENIHO €BEHTYA/IHOTO CbKpalLaBaHe MW MPeHacoyBaHe KbM
ApyrM 061acTv Ha OBLWHOCTHM M APYrU CTPYKTYPHU GOHA0BE, Nog/ieKalM Ha YCBOSIBAHE OT HelHUTe
TEKYLM U LLeNEBU KANEHTHU.

2.2.3. UHTEH3MBHA KOHKYPEHLINA

lpynaTa ocblLecTBABA AeNHOCTTa cU B cdhepa C MHTEH3MBHA KOHKYPEHLMA KAKTO OT MECTHM, Taka U oT
MeXAyHapoAHN KOMMNaHUU. MeCTHUTE KOHKYPEHTU MMaT YCTaHOBEHO Na3apHO NPUCHLCTBUE B KAHOHYOBU
CErMeHTM, KOETO OrpaHMuyaBa Bb3MOMKHOCTUTE 33 HaBAM3aHe WAM paspacTBaHe Ha [pynata B Te3u
CEerMeHTM M MoXKe fa 6bae 6a3a 3a paspacTBaHe Ha MO3UUMATA Ha Te3M KOHKYPEHTHW 3a CMeTKa Ha
lpynaTa. onemute MexayHapoAHUTE KOMMNAHMM MMaT LUMPOKO pa3no3HaBaeMu TbProBCKU MapKw,
BOJELLA POJIA B Ha/JlaraHeTo Ha MHOBATWMBHW PELUEHUS, LWMPOKO AnBepcudULMpPaHa KIMEHTCKa 6asa m
na3apHo NPUCHCTBME U MaLLabeH opraHM3auMoHeH U GUHAHCOB KanauuTeT, KOMTo 06yCcNaBAT No-rofemm
Bb3MOXHOCTM 32 OKa3BaHe W YCTOABaHE Ha KOHKYpPEHTEH HATUCK. EBeHTyanHOTO yBesnMuyaBaHe Ha
KOHKYPEHTHMA HaTUCK OT CTPaHa Ha CbLUECTBYBALLMTE MU HaBAU3ALLM HOBM Na3apHU UIrPaYn Ha TeKyLUTE
CermeHTM M Mas3apu, KakTo U eBeHTyanHaTa Heb1aronpuAaTHA PeakLma cpeLly HaBan3aHeTo Ha MpynaTa B
HOBW CErMeHTU 1 Nasapu b1xa MOrv Aa AOBeAAT 40 B/OLWABAHE HA pe3ynTatuTe U 3abassaHe Uan Heycnex
Ha NNaHMPaAHOTO pa3pacTBaHe Ha AeWHOCTTA.

2.2.4. HEJ/IOA/IHA KOHKYPEHLNA

KaTo YacT OT KOHKYPEHTHMA HAaTUCK OT CTpaHa Ha ApPYrv NasapHM Urpaum e Bb3amMoXKHO [pynaTta aa 6bvae
N3/10}KeHa 1 Ha pa3Hoo6pasHM GOPMU Ha HEeNoANHA KOHKYPEHLMA, KOMTO MOraT 4a A0BeAaT B/oWaBaHe
Ha pe3yATaTUTe M orpaHMYaBaHe Ha Bb3MOXKHOCTUTE 3a pa3pacTBaHe Ha AeMHOCTTa Ha MpynaTa. Moao6HM
AeNCTBMA MOTaT Aa BKAKOYBAT NPUB/AMYAHE Ha KOYOBM KaZpK C Lea NOHUMKEHNE Ha HENMHMUA TEXHUYECKN
W OpraHM3auMOHeH KanauuTeT, HafnaraHeTo Ha HeraTMBEeH MMUAXK Npen onpeaesneHn KAUEHTU UAWN Ha
nasapa KaTo Uano, CKpUTO nobupaHe OT CTpaHa Ha M B M0/3a Ha KOHKYPEHTUTE, TeHAEHLMO3HOTO
M3M0/a3BaHe Ha 3aKOHOBW M AOrOBOPHN MexaHM3MM OT TAXHA CTPaHa 3a Bb3npenATcTBaHe UK 3abassaHe
Ha M3NbJHEHNETO Ha O6LLEeCTBEHW MOPBYKU U APYrM OEAHOCTU, KOHKYPEHTHU odepTun, 6asmpaHn Ha
HepPEeHTabUAHM LEHW UAWN CKPUTO MOHUMKEHWE Ha NpegaraHaTa NoAe3HOCT M APYrW, UMalUy 3a pesyaTar
n3bopu Ha KOHTpareHTUTe Ha [pynaTta, OTKNOHABAWM Ce OT PeasHOTO CbOTHOWEHWE MeKay
npeaaaraHuTe OT Hesl U HEMHUTE KOHKYPEHTU PasXxoam 1 Nossu.

2.3. PUCKOBE, CBbP3AHU C OBLLIECTBEHUTE NOPBYKN

2.3.1. 3ABABAHE HA MNPOBEMAAHETO U U3MbJ/IHEHUETO

PeannsaumATta Ha NpoeKTn B My6IMYHMA CEKTOP 3aBMCK OT HaBpeMeHHOTO UM deduHupaHe, oaobpasBaHe
Ha OloXeTHO MAn nporpamHO PuHaHcKMpaHe, obAasABaHe U MpoBexAaHe Ha 06LEeCTBEHU MOPbBUKM,
CK/IlOYBaHEe Ha [JOroBOpU M MpuemMaHe Ha W3BbPLUEHWTe [AeNHOCTU OT CbOTBETHUTE AbpKaBHU
NPeAnpUATUA UAN OPraHy Ha MecTHaTa U LieHTpaaHaTa BaacT. HeycnelwHoTo uam 3abaBeHo MsnbaHeHne
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Ha BCAKA OT Te3n ¢a3n MoXKe Ja AoBeae A0 OTnagaHe Mau 3abassHe HA MPUXOAMTE U CbOTBETHO
B/IOLLABAHE Ha TEKYLWMUTE pe3yaTaTn uaun 3abaBaHe Ha pacTerka Ha [pynaTa.

XapakTepHU dpaKkTopm 33 3a6aBAHETO HA TOPENOCOYEHUTE KHOUYOBU €TaMNM ca TEKYLWMUTE UAW NPEeACTOALLM
NPOMEHU B PbKOBOAHMA U EKCMEePTHUA CbCTaB BbB BPb3Ka C MPOBEMKAAHETO Ha MECTHU WU/UAN LEHTPANHN
n360pn, HasHa4YaBaHETO HAa BPEMEHHM OPraHW Ha ynpas/ieHue M Apyrn GaKTopU, KOUTO BOAAT A0
3abaBsAHe Ha B3EMAHETO Ha PeLUeHUs U U3BbPLIBAHETO Ha U3MbAHUTENHM AENCTBUA OT OpraHusauunTe-
Bb3/10XKUTENN.

3abaBaAHMA MoraT 4a HacCTbNAT U B pe3yaTaT OT 06Ka/BaHETO OT CTPaHA Ha KOHKYPEHTHM y4acTHULM Ha
06ABEHUTE TPDBKHWU NpoLEeAypPU UKW pe3ynTaTuTe oT TAX. HesaBMCMMO OT TAXHATa OCHOBATE/NIHOCT, Mo
CU1aTa Ha NPWUIOKMMUTE 3aKOHOBM CPOKOBE 3a PA3I/ieKAaHeTO UM 06xKasiBaHUATA BOAAT A0 NOBEYE NN
Nno-Masiko 3abaBsiHe Ha MPOBEXKAAHWUTE MOPDBYKM U NMOANMCBAHETO Ha LOrOBOPYM 3a TAXHOTO U3MbJIHEHUE.

2.3.2. KOHKYPEHUWA NPU OBLLIECTBEHUTE NOPBYKU

Mpeasua ronemmna obem M aTPaKTMBHOCT Ha Ny6aMYHMA nasap Ha MKT obliecTBeHMTe MOPBYKM Ca
npeaMeT Ha OTHOCUTE/IHO MO-UHTEH3WBHA M HENOA/IHA KOHKYPEHUMA B CpaBHEHME C NPoAaKbute Kbm
yacTHMA cektop. Cpes 4ecto npuaaraHUTe WHCTPYMEHTM 33 HENOANHA  KOHKypeHuus e
He06pPOCHBECTHOTO M3MNOA3BaHE HA 3aKOHOBUTE Bb3MOXKHOCTM 33 063KaiBaHe Ha TPBbKHUTE NpoLeaypu
UK 06ABEHUTE PEe3yNTaTh OT TAXHOTO MPOBEXKAAHE C LEen yAb/KaBaHe Ha BPemMeTo 3a MOAroToBKa Ha
KOHKYPEHTUTE UK BNIOLLABaHe Ha GUHAHCOBUTE pe3ynTaTh Ha [pynaTa Ypes 3abaBAHE Ha U3MbAHEHMETO
Ha NPOEKTa U Peann3aumaTa Ha CbOTBETHMTE NPUXOAU U Nevanbu.

2.4. PUCKOBE, CBbP3AHU C KOHLUEHTPALUATA

2.4.1. HEBJIAIOIMNMPUATHO PA3BUTUE HA OTHOLLEHUATA C K/IO4YOBU K/TUEHTU

Mpeasua cneumannsaumaTa M B TEXHONOTMYHU pelleHns U nNpodecroHanHK yCayrm oT BUCOK KAac,
HACoOYeHW BbB BMCOKa CTEMEH KbM roJIeMU U CPeaHWN OpraHu3aummn U nNpoekTu, FpynaTta e XxapaKTepHo
MU310KeHa Ha KOHUEHTPaUunNOHEeH PUCK NO OTHOLWIEeHNe Ha KNKYO0BU KINEHTU U TPYNU KINEHTU. B ToBa
YMCNO, CbC CHLLECTBEHU AANOBE B MPUXOAMUTE 33 NocAeHNUTE TPU GUHAHCOBM rOAMHU U/UAK NOTEHLMANHA
3HAaUMMOCT 3a ObAELWOTO pasBUTME Ce OTKPOABAT TENEKOMYHWKALMOHHU onepatopu, nybanuyHu
opraHunsauuu, 6aHKM, MYNTUHAUUOHA/THU KNUEHTU U APYTN NpeanpuATUA OT YaCTHUA CEKTOP. Bbl'lpeKVI
TEHAEHUMATA KbM HapacTBala aAusepcuduKauma Ha npuxogute Ha [lpynaTta, esBeHTyasnHa 3aryba,
APACcTUYHO MOHUMKEHUE Ha NPOoAaKOWTe MAKM BNOLWAaBaHe HA YC/NOBUATA HA CbTPYAHMYECTBO C TaKMBA
KNMEeHTN Buxa MmanuM HebnaronpuAaTHO Bb3AelNCTBME Bbpxy obema M pesyntatute oT AeMHOCTTa B
HenocpeAacTBEH N1aH, KAaKTO M NOTEHLUMANHO HeraTMBeH penyTauMoHeH edeKT 3a [pynaTta B nepcneKkTusa.

2.4.2. HEBJIAIOMNPUATHO PA3BUTUE HA OTHOLLEHUATA C K/IO4YOBU TEXHOJIOTNMYHU NMAPTHbOPU
Mpeasua cblilecTBeHaTa Po/ia Ha MHOBAaTMBHM M MaLlabHM TEXHONOTMK, NpeanaraHu oT BoAeLLm rnobanHu
npounssoauTenu, 3a npegnaraHuTe NPoAyKTU 1 ycayru, Fpynata e U3foXKeHa Ha KOHLeHTPaLUMOHEH PUCK
Mo OTHOLUEHWE Ha KJYOBM TEXHONOMMYHM NapTHbOPW. B TOBa UMCAO, CbC CblUECTBEHM AAN0OBE B
MOKynKKTe 3a nocsiegHuTe Tpu GUHAHCOBM FOAMHM CE OTKPOABAT 4YeTMpPU BOAELM TEXHONOTUYHM
napTHbopcTBa B chepute MpexoBUTE TEXHONOMMK, LEeHTpOBeTe 3a AaHHM W pelleHuATa 3a oduc
Npoun3BoAMTENHOCT. Bbnpekn rbBKaBaTa M OTBOpPeHa KbM pa3sHOObpasHM NapTHbOPWU TEXHOOMMYHA
nosUTUKa Ha [pynaTa, eBeHTYaNHOTO NpeKkpaTABaHe MM B/OLWaBaHe Ha K/OYOBM YCNOBUA HAa TaKMBa
NapTHbOPCTBA KaTO U3NCKBAHMA 3a NOAAbPMKAHE Ha TEXHONOMMUYHU Cneumnanmnsanmnmn, HUBa Ha OTCTbIKMY,
CPOKOBe Ha NjalllaHe u Apyrn 6uxa Moran Aa Mmat HebnaronpuATHO Bb3LENCTBUE BbPXY pPa3xoamuTte U
obema Ha AenHocTTa.

2.5. PUCKOBE, CBbP3AHU C TPOMEHU B TEXHOJIOTUNTE U TEXHO/IOTMYHNA N3BO0P

2.5.1. BPEME U PA3XOA4UN 3A ALQANTALNA KbM HOBU TEXHO/10MMN

CektopbT Ha MKT ce xapaktepusupa c 6bp3v TemrnoBe Ha HaBaM3aHe Ha HOBM TEXHOJ/IOTWUM, KOETO
CbKpaLlaBa }KM3HEHUA LMK Ha NPOAYKTUTE N U3MCKBA NOCTOAHHATa aKTyannsauma Ha TEXHONOTNYHUTE
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cneumanusaummn Ha pynaTa cbobpasHO TeHAeHUMMTe B Ma3apHOTO TbPCEHE U Bb3MOMKHOCTMUTE 3a
reHepupaHe Ha NPUXOAN OT BbBEKAAHETO Ha HOBU pelleHna U YCAyri. Bbnpekn cuctemHaTa npakTUKa Ha
lpynaTa B TOBa OTHOLWIEHWE W OTBOPEHMA M NOAXOA KbM YCTaHOBABAaHE Ha HOBW WM pasluMpsABaHe Ha
CblLECTBYBALIM TEXHONOTMYHN MaPTHLOPCTBA, B HAKOW Caydau Te MOXe [a Ce OKasKaT CBbp3aHu C
JOMbJHUTENHO Bpeme WaM Pasxoau 3a NpoBeJaHe Ha npoyysaTtesiHa AEWHOCT M yCTaHOBSBaHe Ha
OTHOLIEHMA CbC CbOTBETHU A0CTaBYULIN.

2.5.2. 3Ar'YBA HA K/INEHTU BbB BPb3KA C NMPEXO4A UM KbM PA3/IN4HU TEXHOJ10rnn

Bbnpeku wmpokua obxsat Ha npeanaraHuTe oT pynata TEXHONOMMU U TEXHOJIOTMYHW NAPTHLOPU U
OTBOPEHMA M nogxod un 6oraT onwUT B YCTAaHOBSABAHETO Ha HOBW MAPTHbLOPCTBA C MPOM3BOAMTENN Ha
obopypBaHe n codpTyep e Bb3IMOXKHO KNMEHTUTE A3 NpeanoyYeTaT Aa NPOMEHAT NONA3BAHUTE 40 MOMEHTA
TEXHO/IOTUM U NPOU3BOAUTENN C APYTU, C KOUTO pynaTa HAMA MU HEe MOXKe [a YyCTaHOBM NapTHbOPCTBA,
OCUIypABaLLM CbOTBETHATa KOMMETEHTHOCT M M3rOAHW YC/0BMA 3a [0CTaBKa. Bb3MOXXHO e nopagu
Ha/INYMETO Ha KOHKYPEHTU € No-A406po No3nUMOHMpPaHe B AaZleH TEXHONOMMYEH NAPTHLOP M No-406pK
YC/IOBUS Ha AOCTaBKa Ha HerosuTe NpoAayKTu, Mpynata Aa He 6bae npeanoyeTeHa OT K/JAMEHTA KaTo
OOCTaBUMK BbMPEKM HA/IMYMETO Ha YCTAaHOBEHO MAaPTHbOPCTBO CbC CbliMA npoussoguTen. MoagobHu
obcToATencTea cblo 6Mxa MOrM A0BeAaT A0 CbLWECTBEHM MOHMMKEHUA Ha NpuxoauTe U pesyntaTute ot
AenHocTTa.

2.5.3. 3ABABEHO Bb3INPUEMAHE HA HOBU TEXHOJIOTUN OT K/IMEHTUTE

OcHoBHUTE reorpadcku nasapu, Ha Kouto pynaTta M3BbLPLIBA AEWHOCTTA CU, U30CTaBaT Mo OTHOLWEHWE Ha
HaB/NM3aHETO Ha peauua MHOBATUBHM NPOAYKTU M ycayrn B obnactTa Ha MKT. BbnpeKku npunaraHoTo oT
rpynata cermeHTMpaHe Ha Nasapa cnopes TeXHOA0rMYHaTa 3PAA0CT Ha KNMEHTUTE, € Bb3MOXKHO LieneBuTe
rPYyNu KAWEHTU Ha CbOTBETHWTE pelleHMs Cblo Aa PearMpart Mno-KOHCEePBATMBHO OT OYAKBAHOTO,
3a6aBANKN 3HAUYMTEIHO PeaIn3nPaHeTo Ha CTpaTerMaTa v NaaHnpaHua pactex Ha [pynara.

2.5.4. 3ABABEHO UJ1N HEYCIIELLIHO HAJTIATAHE HA COBCTBEHU NPOAYKTU U YC/TYTU

C ornep Ha ycBosiBaHe Ha MAEHTUOUUMPAHUTE Na3apHM Bb3MOXKHOCTU B ONpeaeeHn Na3apHU CErMEHTH,
lpynaTa moxe Aa NPOAb/AXM 43 MHBECTUPA B pa3paboTkaTa Ha COBCTBEHM KOMMAEKCHU pelleHus u
yCAyru, aganTMpaHu Kbm notpebHocTute n ocobeHocTMTe Ha onpeaeneHu nasapy v KaTeropun KAneHTu.
Bbnpekn Tasn agantaumsa, CbLIECTBYBa PUCK HOBUTE NPOAYKTU M YCAYIM A3 HE OTrOBOPAT Ha peaHuTe
W3MUCKBaHUA MW Aa He 6bAaT Bb3NPUETM AO0CTAaTbYHO 6BP30 MM KaTo LAAO OT HACTOALLMTE U LeNeBn
KAMeHTH Ha [pynaTa, KoeTo 61 aoseno Ao 3abaseHa, orpaHMYeHa UAK OTpULATE/IHA Bb3BPbLLAEMOCT OT
HanpaBeHWUTE NHBECTULMMU.

2.6. PUCKOBE, CBbP3AHU C ABJ/ITOCPOYHU JOroBOPU

2.6.1. PA3XOA4U IO AHTAYKUMEHTU 3A PEJOBHO OBC/IYXBAHE U NOA44DbP}KA

Peguua [orosopw, CKAOYBAHM OT [pynata, CbAbPXKAT aHFAKMMEHTM 33 rapaHUMOHHO U
M3BbHrapaHUMOHHO 06CNY}KBaHE W NOAAPBHKKA Ha XapayepHU, COPTYEpPHU U KOMMAEKCHU CUCTEMU W
WMHPPACTPYKTYPU AN NPEeAoCTaBAHE Ha YNPaBAABaHW U APYTY YCAyrn cpelly GUKCUMPaHU e AHOKPATHM UAK
aboHAaMEHTHM TaKCW. Bb3MOMKHO € pasxoauTe 3a M3MNbJHEHWE Ha Te3W aHTaXMMEeHTW Aa HaAXBbpAAT
pa3smepa Ha npuxoauTte, 6e3 Ipynata A4a MMa Bb3MOXHOCT A3 KOMNEHCMPa AOMNbAHUTENHUTE Pa3Xoam 3a
CMETKA Ha K/IMEHTa UM CbOTBETHUTE MbPBUYHM SOCTAaBYULLA U TEXHONOTMYHM NMAPTHLOPW, CbC CbOTBETHU
HeraTMBHW NOCNEANLM 32 PE3YATATUTE OT AeMHOCTTa.

2.6.2. MNPEZICPOYHO MNPEKPATABAHE

CpeZHOCPOYHUTE UM AbBATOCPOYHUTE AOTOBOPM 33 HEeeAHOKPATHU AOCTaBKM UK PeAoBHO 06C/yKBaHe
noa ¢opmaTa Ha NOAAPBIKKA, YNPABAABAHU U APYIU YCAYTM MoraT Aa 6bAaT NpeKkpaTeHn e4HOCTPAHHO U
NpPeACPOYHO MO MHULUMATMBA HA KAMEeHTa. Bbnpekn HaanumeTo Ha CbOTBETHU YC/OBMA, OrPaHUYaBaLLm
TO3M PUCK M CbOTBETHUTE 3arybu Ha MpynaTa, KaTo HeYCTOMKM, aHTaXKMMEHTW 33 U3KyMNyBaHe U Apyru no
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HAKOW OT Te3n A0rOBOPU, TEé MOKE [la CE OKAXKaT HefOCTaTbYyHM A3 KOMMNEHCUPAT NPonycHaTUTe No3n
WW HAaNpaBeHUTe AONBAHUTENHWN pa3xoam. MpeacpOoUHOTO NpeKpaTABaHe Ha TakMBa A40orosopu 61 nmano
3a NpAKa nocneauua MOHUXKABaHe Ha pPefoBHWUTE NpuxogM Ha lpynaTa, KOeTo mMoXe fa He 6bae
KOMMEHCUPAHO C HOBU M3TOYHMLM Ha NPUXOAM U Aa foBede A0 obuy, cnag Ha NpuxoauTe U pesyntatute
OT JenHocTTa.

2.6.3. CMIELUNDPUYHU PUCKOBE, CBbP3AHU C NMPEAOCTABAHETO HA OBOPY/JBAHE KATO YCJ/1YTA

B 3aBucumoct oT npomeHute B UT NOAUTUKATA Ha CbOTBETHUTE KAMEHTU MAM Apyru dakTopw,
CKtOYBaHMTe OT pynaTa Ab/rOCPOHHU AOTOBOPU 33 YNPaBAsABaHU YCAYrW, BKAKOYBALLM NPeaoCTaBAHETO
Ha obopyaBaHe KaTo ycayra moraT Aa 6baat npeKkpaTeHn egHOCTPaHHO Npeay U3TUYAHETO Ha Mb/IHUS UM
CPOK. Bbnpeku pernameHTUpaHUTE NPean3BECTUA U KOMMEHCALMM Ha HarnpaBeHW A0 MOMEHTa pa3xoaum,
€BEHTYa/IHOTO MM MpeKpaTABaHe 6 6uo GpakTop 3a NOHMKaBaHe Ha peaoBHUTE Npuxoam Ha MpynaTta u
npoAda*kbute KaTto usano.

Hakou poroBopu npeaBukaaT Bb3MOXKHOCTTa MpU onpeaeneHn obcToATesNcTBa Ha NpekpaTABaHe
npesocTaBeHOTo 060pyaBaHe Aa He 6bAe M3KYMEHO OT KNIMEHTA U Aa OcTaHe COBCTBEHOCT Ha CbOTBETHUTE
ApyrKectBa oT [pynaTta. ToBa moxe Aa 6bae CBbP3aHO € AOMbBAHUTENHO PA3X0AM 33 AEMOHTAXK, TPAHCNOPT
W Ap., a nocneasalwaTta My peannsauma ypes npogarkba uam npeaoctaBaHe Ha APYIU KAMEHTM — aa ce
3abasu nan ga He 6bAe ocbLiecTBeHa.

Hakou gorosopu npenBuKaaT Bb3MOXKHOCTM 3a paswwmpsaBaHe Ha 06xBaTa NO MHUUMATMBA Ha KAWEHTa
ypes A0CTaBKATA U MHTErpaLmaTa Ha 4ONbAHUTENHO 06opyABaHe, MPefOCTaBAHO KaTo yCayra, No LLeHOBMU
W opYyrn YyCAOBUA, UAEHTUYHM UKW NOAMIEXKALLM Ha OFPaHMYEHa aKTyanunsaLuma CNpsiMo MbpPBOHAYaIHUTE.
B cnyyah Ha mexayBpPeMEHHO MOBMLWIABaHE Ha Ma3apHUTE LLEeHWM Ha CbOTBETHOTO 0bOpyABaHe M
CbLLLECTBEHO MOBULLEHME Ha PAa3XOAWTe 33 OKa3BaHe Ha CbOTBETHMTE CbMbTCTBALLUM YCYTM TOBA MOXKeE A3
[oBefe A0 HEKOMMNEHCMPAHO NOBMLIABAHE Ha Pa3XoamMTe U NOHUXKaBaHe Ha peHTabunHocTTa Ha pynaTa
OT Nofo6HN onepaLmm.

V. BIMAHUE HA NPEOCTABEHATA WHOOPMAUMA 3A AEMHOCTTA HA “TENENNHK BWU3HEC
CbPBUCUC TPYN” AA, BbPXY PE3YNITATUTE BbB PUHAHCOBUA OTYET KbM 31.03.2020T.

NPUXOAN, PA3XOAUN U NEYANIBA

Mpe3 nbpeoTo TpuMeceume Ha 2020 r. [lpy*KecTBOTO peanm3mpa HETHM NPUXOAMN OT NPoAaKOU B pasmep
Ha 604 xun. nB. B cboTBeTCTBME C NpodUNa Ha AeMHOCTTa My, Tesn nNpuxoam ca GopMupaHn nsLano ot
npefoCcTaBAHETO Ha KOHCYATAHTCKM YCAYTU M YCAYTK MO ynpaBaeHne Ha AblepHW Apy»KecTBa oT [pynara.

3HAQUMTENIHOTO HapacTBaHe HA MNepcoHana Ha /[lpyKecTBOTO BbB BPb3KA C pPasrpbllaHeTO Ha
ropernocoyeHaTa AeMHOCT OT HA4a/IoTO HAa roguHaTa Hamupa OTparKeHue B OTYETeHWUTe 3a Nepuoaa
CbLLECTBEHM Pa3x0ayM 3a Bb3HaArpaxKAeHuA U OCUIYPOBKM B pasmep Ha 556 xua. ne. MNocnegHute ca
ocHoBeH ¢paKTop 33 GOPMUPAHETO HA OTYETEHUTE OOLLM Pa3xoam 3a AeNHOCTTa 3a [pyKecTBOTOo B pasmep
Ha 702 xwvn. ne..

B OTCBHCTBMETO HA NOSYYEHU ANBUAEHTU, XapaKTEPHO MO NPUHLMN 33 06XBaHATUA TPUMECEYEH Nepuog, 1
apyrm GMHaAHCOBM MPUXOAM, OTYETEHWUTE 3a Nepuosa HETHU PUHAHCOBM pasxoamn Ha [py»KecTBoTO B
pasmep Ha 17 xun. ne. ce GopmmpaT U3LAN0 OT PasxoguTe 33 JMXBU, HAYUCAABAHU MO MOJIYYEH 3aeMm,
npepgoctaseH npe3 2019 r. ot TEC EAL.

CymMmupaiikm ropenocodeHuTe paktopu, [pyKecTBOTo oTYMTa HETHA 3aryba 3a nepnoaa B pasmep Ha 115
XWUN. NB.
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PbKkoBOACTBOTO 0TOENA3BA, Y€ FOPENOCOYEHUAT Pe3ynTaT e GopMMpPaH Ha CaMOCTOATENIHA OCHOBA U He
cnefBa fa ce pasrnexja KaTo NnoKasaTesieH 33 KOHCONuMAupaHuTe pesyntatM Ha [pynaTa, KouTo ca
npegmeT Ha OTAENHO ONoBecTABaHe — yBegomJseHMe 33 GUHAHCOBO CbCTOAHME Ha KOHCO/MAMpaHa
ocHoBa cbrnacHo 3MUK.

AKTUBU, NACUBU N COBCTBEH KAMNTAN

KbMm Kpasa Ha nepuoga, oTyeTeHUTe OT [pYy*KeCcTBOTO 06WM akTMBM B pasmep Ha 16,063 xun. nB..
oT6e1A3BaT MMHUMAIHO HapacTBaHe oT 1% cnpsmo 31.12.2019 r., KaTo npoabaKaBaT ga ce dopmupart
OCHOBHO OT MHBECTULMUTE MY B AbLUEPHM NPeanpuaTMa Ha oba ctoiHocT oT 15,739 xua. ne..

B cboTtBeTcTBME C npoduna Ha AelHOCTTa M npogaxbute Ha [py)KecTBOTO OTYeTEeHWUTE TbProBCKM
B3E€MaHUA B pasmep Ha 144 xun., CbCTaBAABALLM OCHOBHA YacT OT TEKYLUUTE MYy aKTUBK, ca popmMmUpaHm
M3UAN0 OT AbLLEPHM Apy»KecTsa oT [pynarTa.

OTuyeteHnte Kbm 31.03.2020 r. nacmsn B pasmep Ha 3,244 xun. NB. UMAT M3UANO TEKYLL XapaKTep u
npoab/xasaT ga GOPMMPAT OCHOBHO OT MOJIy4eH 3aem B pasmep Ha 2,890 xua. nB., NpeaocTaBeH oT
avuwepHoTto TEC EALl npe3 2019 r. ¢ uen NOKpMBaHe Ha pasnKata mexay pedunHaHcupanm ot TEC EAL
3a4b/KeHUA Ha [pyXKecTBOTO MO 3aeM OT YHuKpeauT BbynbaHK M ocTaTbyHWUTE MYy B3eMaHWA Mo
npegocrtaseH 3aem Kbm TBC EA/L.

Kbm 31.03.2020 r. cob6CcTBEHUAT KanuTan Ha [py*KecTBOTO NpoAb/KaBa Aa BK/AOYBA OCHOBEH KanuTan B
pasmep Ha 12,500 xun. nB. n obwy pesepsu B pasamep Ha 217 xun. ne., GOPMMpPAHN B pesyaTaT oT
npeobpasysaHeTo My npes 2019 r., KaTo oTbens3Ba /NEeKO NOHUKEHWE B PasMep Ha OTyeTeHaTa 3a
nepuoga HeTHa 3aryba.

Bbnpekn nocnegHOTO, KbM Kpaa Ha nepunoga pyKecTBOTO NPOAb/IKABA Aa NOAAbPHKA 3HaYMTeNeH no
pa3mep cobCTBEH KanuTan oT 12,819 xmn. nB., KaTO OTYNTA CLOTHOLLUEHWE HA MOCNEAHMA KbM O6LLI,MTe

adKTUBW B pa3mep Ha 80%, NOKa3BaLLO BUCOKA CTENEH Ha 6anaHcoBa Kanntanansauyua.

BrausaHue Ha Covid-19 sbpxy deliHocmma Ha [fpyxcecmeomo

Mpe3 m. ¢espyapn 2020 r., Bb3HMKHANMAT B Kutail KopoHasupyc COVID-19 HaBnu3a BbB ¢asza Ha
rnobanHo pasnpocTpaHeHuMe, 3acaraiikm HapacTsall, 6poli eBponeiicku cTpaHu. CuntaHo ot 08.03.2020 r.
e NoTBbPAEHO M HEroBOTO pasnpocTpaHeHue B Bbarapua, Kato Ha 13.03.2020 r. B cTpaHaTa e 0658BEHO
M3BBbHPEAHO MNONOXEHWE, Hanaralwio 3acUAeHU NPOTUBOENUAEMUYHU MEPKU W OrpaHUYEHMA Ha
cB060aTa Ha ABUKEHME U peXMMa Ha paboTa Ha HAaCceNeHUETO, AbPKABHUTE M YAaCTHU OpraHM3aLuu.

Kbm paTtata Ha HacToAwMA A0KANag, Pa3npoCTpaHEHMETO Ha BUPYCa U Bb3NPUEMAHETO Ha MEPKU 3a
HErosoTo OrpaHM4yaBaHe o6x3au.|,a B €4aHa uanm apyra crteneH n BCUYKM OCTaHa/U CTPaHU, B KOUTO Ca
PerncTpmupaHn AvlepH apyKecTBa Ha EmuteHTa. OT 3HayeHue 3a TAXHaTa ,D,EVIHOCT en B'b3AEI7ICTBMeTO
Ha aHa/NI0MM4YHA d)aKTOpVI BbpPXYy TEXHU A40CTaBYNLUN U KTUEHTU OT TPETU CTPAHU N PETUOHMN.

Kbm gaTaTa Ha M3roTeAHe Ha OTYETa, B APYrKecTBaTa oT [pynaTta HAMa perMcTpupaHu cay4yaun Ha 3apaseHu
ot COVID-19 cayxutenn, He ca npeKpaTABaHW OOCTABKM Ha CTOKW U YCAYru, CbLLECTBEHM 33 TAXHOTO
onepaTMBHO ob6e3neyaBaHe, M Te NPOAB/NKABAT Aa YNPaKHABAT 6e3 NpeKbCBaHe CBOATA AEMHOCT.

PbKOBOACTBATa Npeanpuemat BCUYKM MPENOPbYaHN MEPKM 3@ OrpaHMYaBaHe PasnpPOCTPAHEHUETO Ha
3apasaTta BKAOYUTENHO Ype3 MHPOPMUPAHE Ha CAYXKUTENUTE 33 U3MNbBJAHEHME HA ONpenesieHn MepKW,
OoCUrypABaHe Ha nNpeanasHU CpeacTBa U Ae3nH(EeKTaHTU, OrpaHu4YaBaHe Ha CayXebHuTe NbTyBaHuA,
orpaHMYyaBaHe A0CTbMA HA BbHLWHWM AMLA M HAaCbpPYaBaHETO Ha AMCTAHLMOHEH pPeXuM Ha paboTa Ha
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CNYKUTENNTE OT TeXHUTEe LOMOBE, 338 KOETO Ca OCUTYpPeHM CbOTBETHUTE TEXHOJIOTMYHW CPeAacTBa U
WMHPpPACTPYKTYpa.

Kbm AaTaTa Ha HacToAwMA OT4eT He Ca WU3BECTHU HaCTbnuan Unn nnaHUpaHu npekveBaHUMA WU
CbllecTBeHM 3abaBAHMA B paboTaTta M [OCTaBKMTE OT KAOYOBM 3a [pynaTa npousBoaMTENM Ha
obopyppaHe ot CALL, KnuTalh n gpyru cTpaHu.

KaTto TexHo/MorMyHn KOMMaHMWM C BUCOKO passuta UT uHdpacTpykTypa, apysectBata oT [pynaTa ca
obe3neynnm TeXHONIOTMYHO U BbBEXKAAT YCMNELWHO PEeXXUM Ha AUCTaHUMOHHA paboTa Ha CAyXUTenuTe,
NO3BO/IABALLA HEMPEKBCHATOCT HA BbHLUHM U BbTPELLHWU YCAYTU XU NPOLLECU, OCBLLECTBUMM Ha OTAaNnevyeHa
6a3a. [urntanmMsmpaHm ca U KAOYOBM BBLHLUHW NPOLLECU M B3aMMOLEMCTBMA KAaTO NOAMWMCBAHETO Ha
[0roBOPU U CPELLM C KAMEHTU. 33 U3NBAHEHMETO Ha NONEBM AENHOCTU, CBBP3aHM ¢ paboTa n3BbH oducuTe
Ha ApYXKecTBaTa, Ha CAYXUTEAUTE Ca OCUTYPEHU IMYHKU Npeana3Hu CpeacTBa, a 3a OCbLLECTBABAHETO UM
Ha TEpPUTOPUW, NBTYBAHETO U AOCTLMLT A0 KOUTO € OrpaHu4YeH, e npeaBuaeHO M3NONA3BAHETO Ha
KBaAMPUUMPAHM MECTHU NOAN3MBAHUTENN.

VI. CbBUTUA, CNEA KPAA HA OTYETHUA NEPUOL,

Ha 06.04.2020 r. ,TenenuHk busHec Cobpeuc Fpyn“ A[l e npeacrasuno Ha K®H, ,bPB“ AL u
obuiecTBeHOCTTa cnegHaTa UHGopmauma:

B cneacteue Ha ogobpeHo [JonbaHeHWe KbM MNpocneKkTa 3a 4ONYCKaHe HAa eMUCUA aKLMK Ha , TenenmnHk
BusHec Copeucuc fpyn” AL (TEC Mpyn) Ao TbproBus Ha peryavpaH nasap, NOTBbPAEHO C peleHue Ha
KomucuaTa 3a ¢pmMHaHcoB Hagzop oT 26.03.2020 r., [py*KecTBOTO NOYYM NOKaHa 3a onpeaensaHe Ha AaTa
3a CcTapTUpaHe Ha TbprosuA Ha bbarapcka poHgoBa bopca (BPE).

,Bb3 OCHOBA Ha NONy4YeHOTO 006 peHNe Bb3HaMepABaMe Aa aKTyam3npame npoueaypaTta 3a npoaakba
W 03 NpeasioKMM NbpBM TpaHW OT npejasaraHeTo MNpuW MbpBa MNOAXOAALLA Bb3MOXKHOCT”, 3aABM
n3NbaAHUTENHUAT gupektop TBC Tpyn UeaH Mutuanos. ,lpeasuna cuTyaumata Ha MNpoabaXKasallo
M3BBHPEAHO NONOXKeHUe BbB Bpb3Ka ¢ COVID-19, nnaHnpame aa 3anoyHem npegsiaraHeTo npes M. toHu,
KaTo ce HagABame, Ye TOBA LE OCUTYPU OOCTAaTbyHO Bpeme 338 HOPMANM3MPaHE Ha NONOXKEHUETO U
CMOKOWMHa NoAroToBKa Ha lpy*KecTBOTO U MHBECTUTOPUTE”.

Bbnpeku cuTyaumaTa, KbM HaCTOALWMA MOMEHT PbKOBOACTBOTO HAMA KOHKPETHO U3MEPUMN UHANKALLUK
3a CbLLECTBEHN HEraTUBHU edeKTU BbPXY GUHAHCOBOTO CbCTOAHUE U MNNAHMPAHOTO Pa3BUTME Ha bM3Heca
1 PUHAHCOBMTE NOKasaTenun Ha pynarTa.

KaTo opraHusaums c passuTta UT MHPpaCTpyKTypa M BMCOKa CTEMeH Ha AUrnTannsauma Ha npouecure,
lpynaTa nposexkaa edekTMBHa paboTa OT gucTaHumMA. B3eT ca M BCUYKM HEOBXOAMMM MeEpPKM 3a
6e30MacHOCT M pe3epBHO OCUrypsBaHe Npu paboTa Ha MACTO M MO/JeBM AeMHOCTWU. Ha Tasu ocHoBa e
OCUrypeHa HeMpeKbCcHaTOCT Ha paboTHMA NpPoLEeC NP MaKCMMaaHO 3ana3eHo HUBO Ha edeKTUBHOCT.
,HacToawwara cuTyauma naoctpupa ACHO Nose3HOCTTa Ha npeanaraHmte oT TbC pelleHnn, Kato npasu
rbBKAaBUTE KOPMOPATUBHU MPEXM, AUTUTANN3AUMUATA W PE3epPBHOTO OCUTypABaHE Ha JaHHWUTE WU
npouecuTe U cpeacTBa 3a AMCTAHUMOHHO obcCay:KBaHe M Koslabopauusa No aKkTyanHW OT BcAKora“,
KOMeHTUpa KUTUAHOB.

»KpnsaTa c COVID-19 6e3cnopHo e HeraTMBHO IBAEHWE U € TPYAHO A3 rOBOPMM 3a M3B/IMYAHETO Ha NON3U

OT HeA OT MOpasJsiHa rnegHa TO4Ka. B'bl'lpeKM TOBa CHUTamMe, 4e TA We AonpuHece 3a Hapacrteallo
OCb3HaBaHeE Ha NON3UTE U MHTEPECA KbM NMPOAYKTUTE U YCNYTUTE, KOUTO npe,u,narame.”
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LpyKecTBoTo We Npoab/Xu Aa cnean otbnmso pasBuTMeTo Ha enuaemuata ot COVID-19 u HelHuTe
nocneamnum, Kakto OT redHa ToYKa Ha AeMHOCTTa Ha [pynaTta, Taka M C orneg, Ha U3NbJAHMMOCTTa Ha
CpoKoBeTEe U AEWHOCTUTE MO MJAaHUMPAHOTO npegnaraHe. B Tasu Bpb3Ka, PbKOBOACTBOTO 3amnassa
rOTOBHOCT 3a TAXHOTO afdanTupaHe npu HeobXxoAMMOCT M CBOEBPEMEHHOTO MpeaoCTaBAHE Ha
MHPOpMaLMA C L 3amTa Ha MHTepPecuTe Ha 3aMHTepPecoBaHNTE MHBECTUTOPW.

Ha 08.04.2020r. CbBeTa Ha auMpeKkTopute Ha bPb e B3en pelueHUe 3a gonycHaTa A0 TbProsus
Ha aKuuuTe, usgageHu ot ,TenennmHk busHec Copsucuc Npyn“ A

Ha npoBegeHo 3acepaHue Ha 08.04.2020 r. Ha CbBeTa Ha aupekTopuTe Ha BPB, 0b6eKTMBMpaHO C
Mpotokon Ne 20 o1 08.04.2020 r., BbB BPb3Ka C NoganeHo 3aasneHme no yn. 18, an. 1, Yacrt Il Mpasuna
3a AONyCKaHe A0 TbProBusA, € B3eTO pelleHMe eMUCUATA aKuuu, u3gageHa oT ,TenennHk busHec
Copsucuc Mpyn“ A ga 6bae gonycHaTa Ao Tbprosua Ha CermeHT akumm Standart Ha OcHoBeH nasap
BSE. OnpepeneHaTa gaTa 3a BbBeXAaHe Ha emuncuAaTa B Toprosma e 01.06.2020 r.

Ha 21.04.2020 r., ,,TenenuHk busHec Copeucuc Npyn”“ AL e npegcrasuno Ha KOH, ,,bPB”“ AL n
obwecTBeHOCTTa yBeAOMJIEHME OTHOCHO noanucaH AHekc oT ,TenenuHk busHec CbpBucuc” EAL Kbm
[oroBop 3a KpaTKOCPO4YHO PUHaHcupaHe ¢ YHuKpeauTt bynbank A ot 10.10.2019 r., cbCc cnegHoTo
CbAbprKaHuKe:

,lenennHk busHec Copsucnc EAL, gbuwepHo apyKectBo Ha TenennHk busHec Cobpsucuc pyn AL,
noanuca AHekc KbM [1oroBop 3a KpaTKOCPOYHO PpuHaHcHMpaHe ¢ YHMKpeanT bynbank Al ot 10.10.2019 r.

Ha 21.04.2020 . e nognucaH AHekc Ne 2 Kbm J1oroBop 3a KpaTKOCPOUHO PUHaAHCUpPaHe mexay , TenennHk
BusHec Cvbpsucuc” EAL v ,YHukpeant bynbaHk” ALl, no cunaTta Ha KOWTO YCNOBHUAT aHraXKMMEHT 3a
yuypeanasaHe Ha 3a/103U BbPXY TbProBCKUTE NpeanpuATua Ha TenennHk busHec Copsucuc EAA v TenennHk
BusHec Copsucuc pyn AL, B cnyyalh 4ye npouegypaTa No JIMCTBaHE HA aKUMWUTE HA NOCNELHOTO Ha
Bbarapckata ¢oHaoBa 6opca He npuKkaounm B cpok Ao 30.04.2020 r., e U3MEHEH C yAbaXaBaHe Ha
ropenocoyeHna cpok o 31.07.2020 .

3a n3bsareaHe Ha CbMHeHMe, JpyKecTBOTO YTOUYHABA, Ye ropecrnomeHaTUTe 3a7103M He cneaga ga 6bvaat
yupesnaBaHu, B C/ly4an Ye perucTpaumaTa Ha emmcua akumMm Ha TenennHk busHec Copsucuc MNpyn AL 3a
Tbproeus Ha bbarapcka ¢oHaoBa 6opca npukatoun ycnelwHo ao 31.07.2020 r.”

Ha 23.04.2020 r., ,,TenennHKk busHec Copeucuc Npyn” ALl e npeacrasuno Ha K®H, ,6®6” AL n
obuecTBeHOCTTa yBeAOM/IEHME OTHOCHO W3BbPLUEHa [0CTaBKa Ha ycayru oT "TenennHk BusHec
Cobpeucuc" EA kKaTo yyacTHUK B KoHcopumym ,,CucTen” 433/, cbC CNegHOTO CbAbprKaHMe:

,TenenuHk busHec Copeucuc” EAl, AbliepHO Apy*KecTBo Ha TenennHk busHec Copsucuc Mpyn AL, KaTto
yyacTHUK B KoHcopumym ,,CucTen” 334, EMK 177424500, n3sbplun AOCTaBKa Ha YCAyrv, BbB BPb3Ka C
u3nbaHeHWe Ha JeiHocT 1 — MpoeKkTupaHe, cbraacHo yn. 1, an. 2 ot Jorosop per. Ne 14/19.02.2020 . 3a
M3NbAHEHWE Ha 0bLLecTBEHA NOPBYKA C NpeaMeT Ha AeWHocT ,lpoeKkTUpaHe, U3rpaxkaaHe U nyckaHe B
eKkcnaoataumsa Ha AbprkaBeH xmbpuaeH yacteH obnak (AXYO) v 3alLMTeH MHTEPHET Bb3ea 3a Ny6MYHK
YCNYI1 Ha eNeKTPOHHOTO ynpasaeHue”.

Ha 23.04.2020 r. e u3BbplUEHA AOCTaBKa Ha YCAYrM BbB BPb3Ka C M3MbAHeHMe Ha [HeiHoct 1 —
,MpoeKTnpaHe, cbrinacHo ua. 1, an. 2 ot forosop per. Ne 14/19.02.2020 r. 3a M3nbHeHMe Ha obuiecTeeHa
nopbyKa C NpeaMeT Ha AeHocT ,MpoeKTUpaHe, U3rpaxKaaHe u NyckaHe B eKcnioatauua Ha JbpkaseH
xMbpuaeH yacteH obnak (OXYO) v 3aWwmUTeH MHTEPHET Bb3es 3a NYyOAUYHM YCAYyrn Ha eEeKTPOHHOTO
ynpasneHue”.
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B n3nb/iHeHMe Ha U3UCKBaHUATA Ha Y. 114, an. 3 oT 3aKoHa 3a Ny6/IMYHOTO Npea/iaraHe Ha LeHHW KHUKa
(3NNUK), coenkata e ogobpeHa Ha 27.02.2020 r. oT YnpaBuUTeNHUA cbBeT Ha ,, TenennHk busHec Cbpeucuc
Mpyn“ Al, KaTo e NpeAcTaBeH NPOTOKO/1a 3a NPUEeTOTo pelleHne B KomucuaTa 3a pmuHaHCcoB Haazop (KOH)
¢ nucmo, Bx. Ne Pr05-1688-8 ot 02.03.2020r.“

Ha 24.04.2020 r., ,,TenenunHKk busHec Copeucuc Npyn” AL, e npeacrasuno Ha K®H, ,6P6“ AL n
obwecTBeHOCTTa yBeAOM/IEHME OTHOCHO OTnaraHe Ha nybauKkyBaHeTo Ha KoHconuaupaH roguueH
duHaHcoB oTyeT Ha pynaTa 3a 2019 r., CbC CNEAHOTO CbAbPXKAHME:

,B cboTBeTcTBME € §45, T. 2 OT 3aKOHA 32 MEPKUTE U AENCTBUATA NO BpeMe Ha U3BBbHPEAHOTO NO0XKEHNE,
065BEHO C pelleHMe Ha HapoAHOTO cbbpaHue oT 13 mapT 20207r., , Teneanuk busHec Copsucuc Mpyn“ Al
e npeactaByM KOHCOAMAMPaH roanweH GUHAHCOB OTYET 3a AEMHOCTTa Ha rpynata npes 2019 r. go
29.05.2020 .

BbB Bpb3Ka cbC cbobuieHne Ha Komucns 3a puHaHcoB Haazop oT 27.03.2020 r. oTHOCHO NpeAcTaBsAHEe Ha
$GMHaAHCOBUTE OTYETU OT EMUTEHTUTE B PAMKUTE Ha YA b/KEHUTE CPOKOBE M ONOBECTABAHE Ha NPOrHO3Ha
AaTa 3a nybaukysaHe Ha GMHAHCOBUTE OTYETU U NPUYMHUTE 33 TOBaA, B1 yBegomaBame, Ye NPOrHo3HaTa
AaTa 3a npeacTtaBaHe Ha KoHconmampaH roanweH ¢uHaHCOB OTYET 3a AeMHOCTTa Ha rpynaTa npe3 2019.
€ 29.05.2020rr.

MpunynHUTE 32 NPOMAHA B CPOKa 3a Ny6AMKyBaHe Ha KOHCONMAMPAHUA OTYETM Ca CBbP3aHM C 06ABEHOTO
oT HapogHoTo cbbpaHme ot 13.03.2020 r. U3BbHPEAHO MO/IOXKEHME B CTPAHATA M NPUETUA B Ta3n BPb3Ka
3aKOH 33 MepKUTE U AEeUCTBUATA NO BPEME HA M3BBHPELHOTO MONoXKeHue, obHapoaBaH B [dbprkasBeH
BECTHUK, 6poi 28 o1 24.03.2020 1.

Ha 30.04.2020 r., ,,TenenuHk busHec Copeucuc Npyn“ AL, e npeacrasuno Ha K®H, ,6P6“ AL u
obLecTBeHOCTTa yBeAOM/IEHWE OTHOCHO OT/1araHe Ha nybnKyBaHeTo Ha YBeom/eHue 33 GUHAHCOBO 33
($UHAHCOBO CbCTOAHME Ha MHAMBUAYA/IHA OCHOBA 33 NbPBOTO TpMMeceuune Ha 2020r ;

B cvoTtBeTcTBME € §45,T. 1 OT 3aKOHA 32 MepKMUTe U AeCTBMATA NO BPeme Ha U3BbHPEAHOTO NOIOMKEHME,
06aBeHO c pelleHne Ha HapoaHoTo cbbpaHue oT 13 mapT 2020 ., ,TenenmHk busHec Cbpeucuc Mpyn“ AL
e NpeacTaBy MHaAnBMAYyaneH GMHAHCOB OTYET 3a AeMHOCTTa cu B cpoK g0 31.05.2020r.

BbB Bpb3Ka cbC cboblieHne Ha Komuncus 3a duHaHcoB Hagzop oT 27.03.2020 r. oTHOCHO NpeAcTaBsAHE Ha
dMHAHCOBUTE OTYETU OT EMUTEHTUTE B PAMKUTE HA YABKEHUTE CPOKOBE M ONOBECTABAHE Ha NPOrHO3Ha
AaTa 3a nybankyBaHe Ha GMHAHCOBUTE OTYETU U MPUUYMHUTE 3a TOBa, B yBegomaBame, Ye Npoab/rKasa
A3 paboTu No U3roTBAHETO Ha yBegOM/IeHNE 338 PUHAHCOBO CbCTOAHME HA UHAMBUAYA/THA OCHOBA KbM
31.03.2020 r., KaTo npeaBuKaa To Aa 6bae GpUHaNN3NPaHO M NoJALEHO He NO-KbCHO oT 31.05.2020 r

MpUYmMHUTE 33 NPOMAHA B CPOKa 3a nybsMKyBaHe Ha oTyeTuTe Kbm 31.03.2020 r. Ha UHAMBMAYASIHA
OCHOBa W KOHCO/IMAMpPAHa OCHOBA ca CBbP3aHM ¢ obsaBeHOTO OT HapogHoTo cbbpaHme ot 13.03.2020 r.
M3BBHPEAHO MOJIOXKEHME B CTPAHATA U MPUETUA B Ta3M BPb3Ka 3aKOH 32 MePKUTE U AeNCTBMATA NO Bpeme
Ha M3BbHpPEAHOTO NosoXKeHue, obHapoaBaH B [bp:KaBeH BECTHUK, 6poit 28 oT 24.03.2020 .
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Vil. THOOPMALMUA 3A CKNHOYEHU CAE/TIKU MEXKAY CBbP3AHU JIMLUA NPE3 OTYETHUA NEPUOA
Tabnuua 4

TbproBcka A4enHOCT (xu. /1B.) Mpopaxkbu Ha cBbp3aHK MLa MoKynKu oT cBbp3aHu AuLa
[blepHn gpyrecTsa 604 100
[Opyru cBbp3aHmn nnua (nog 06w, KoHTpoN) 0 0
06w 604 100
Nuxswu (xun. nB..) HauncneHu Ha cBbp3aHu Mua HauncneHu ot cBbp3aHmM nLa
[buepHu apyrectsa 0 17
[Opyru cBbp3aHm nmua (noa 06wy, KoHTPoN) 0 0
O6uwo 0 17
TbproscKa AeMHOCT (xuA. /1B.) B3emaHwuA oT cBbp3aHK ML 3a4bMKEHMA KbM CBBP3aHM nLa
[buiepHu apyrectsa 144 70
Opyru cebp3aHn nvua (noa obuy, KoHTPo) 0 0
06w 144 70
3aemu (rnaBHMLA + MXBK) (XMA. 1B.) B3emaHwuA oT cBbp3aHK nLa 3a4bMKEHMA KbM CBBP3aHM nLa
[OblepHu apy»ecTtsa 0 2,890
[Opyru cebp3aHm nnua (nog o6, KoHTPoN) 0 0
06uo 0 2,890
22.05.2020 .
rp. Codus
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