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Hap3opeH cbBeT

XaHc BaH XysenuHreH — lNMpeacenaten Ha HC
MBo EBreHnes EBreHmnes —uneH Ha HC;
bepHap KaH Jltok MocKkeHn —uneH Ha HC, He3aBUCUM YneH.

YnpasureneH cbBet
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MpaBHU KOHCYNTAHTH
“KoHcynT 2002” EOOL,

yn. “Anabun”, 42, eT. 2
rp. Codusn
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MNOACHUTE/IHU BENEXKU KbM UHAUBUAYANTHUA MEXKXOWUHEH ®UHAHCOB OTYET
3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa

1. KopnopatusHa uHpopmauus

YupepasaHe

TenenunHk busHec Cvpsucuc Fpyn A (,Opyxectsoto”) e yupeaeHo Ha 12.07.2019 r. KaTo eAHONUYHO
aKLUMOHEPHO APYXEeCTBO CbC cobcTBeHUK TenennHk XonauHre BB (XonaHaus), pernctpmupaHo B TbproBckus
peructbp Ha AreHuuATa no BnuceBaHuATa nod EVMK 205744019. PeructpupanumaTt opuc Ha [py*KecTBoTo €
panoH Butowa, B.3. MannHoBa 4onuHa, yn. ,MaHopama Copuna” Ne 6, busHec LleHTbp Puuxmun, 610K b, eT. 2,
rp. Copusa 1766, bvarapums.

Tenenunk busHec Copsucuc Mpyn AL e nybanyHO ApyKecTBo, pernctpupaHo Ha 28 Hoemspu 2019 ot
KomucusaTa 3a uHaHcoB Hag3op.

AKUMUTE Ha APY*KECTBOTO Ce TbpryeaT Ha bbarapcka ¢oHaoBa 6opca.

AKuMOHepu
Kbm 31.12.2019 r., ocHoBaTenaT Ha IpynaTta, J/llo6bomup MuHueB npuTerkasa npako 10 456 250 6pos akumu,
C HOMWHANHa cTolHOCT oT 1 nB. BCAKa, npeacrasassawm 83.65% ot obwmsa KanuTtan Ha [pyxecTBoTo.
OcTtaHanuTe nnua, NpuTerkasawm Hag 5% ot Kanutana Ha [lpy»ecTBoTo ca MiBo EsreHues EsreHmnes un Cnac
Towes LLlonos, BCEKN OT KOUTO NpuUTeKaBa NpaKo no 771 875 6poA akunm ¢ HOMMUHaNHA CTOMHOCT OT 1 nB.
BCAKA, CbOTBETHO N0 6.175% OT 061WuA KanuTan Ha [py*KecTBoTo.
B nepuoga 08-11.06.2020 r. e OoCbL,ECTBEH MbPBM TPAHLW HA MJAHMPAHOTO MNYyB6AMYHO NpegiaraHe Ha
OpyKecTBoTo Ha BPB, B pamKnUTe Ha KOMTO npoAaBalimTte akumoHepu Jllobommnp MuHyes, Cnac LLlonos u
MBo EBreHnes peanunsmnpat obwo 982,487 6pos akumm nnmn 7.86% ot cbluiectsyBawmte 12,500,000 akuymu,
CbCTaBAABaWM obwmA KanuTan Ha [pyKecTtBoTo, no ueHa oT 7.60 nB. 3a 6poi, nosnyy4yaBanku obm
nocronnenna ot 7,466,901 ns.. NpoBeaeHoOTo NnpegnaraHe e orpaHNUYeHo N3LANO A0 CbLLECTBYBALLM aKUMK,
He BK/II0YBA YBE/IMYEHME Ha KaNnTana 1 He e Nopakga NoCcTbNaeHMa 3a [ pyXKecTBoTo.
Kbm 30.06.2020 r. nnuaTa, nputexasalm Hag, 5% ot KanuTana Ha [ py*KecTBOTO, NPOAbL/XKABAT Aa BKAOYBAT
Nob6omup MuHues ¢ aan ot 77.41% v Cnac LLonos 1 MBo EBreHnes ¢ ganose ot no 5.37% Bceku.
OcBeH ropenocovyeHuTe, KbM CbluaTa gaTa [pyKecTBOTO MMA OLLe NeTMMa aKLLMOHEPU C AANI0BE, PABHM Ha
WMIN NO-BUCOKM OT 1%, BKNOUYUTENHO €4NH HOB YyXKAECTPAHEH UHCTUTYLMOHANEH MHBECTUTOP ¢ Aan oT 4.20%
M OCTaHa/IUTe YETUPMMA CbLLLEeCTBYBanK nNpeau MNybanMyHOTO NpeasiaraHe akuMoHepu ¢ asnose mexay 1.00%
1 1.06% Bceku.
Cupencwne fipyn AL e

= Tenenmuun Busuec Copomonc

100% EAR

100% Tenenvur 6C Cradmwmur
Foon
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MNOACHUTE/IHU BENEXKU KbM UHAUBUAYANTHUA MEXKXOWUHEH ®UHAHCOB OTYET
3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa
1. KopnopaTtusHa uidpopmaumsa (npoabaxkeHue)

OeliHocTn

OcHOBHaTa TbProBCcKa AeWHOCT Ha [pyXecTBOTO, BK/AOYBA NPEAOCTAaBAHETO HA KOHCYATAHTCKU YCAYIU U
yCcAyru no ynpas/ieHWe, OKa3BaHW Ha AbluepHuTe apyxecTBa oT pynata. B obxsata Ha Te3n ycayru ca
BK/IIOYEHU YCNYTM NO Pa3BUTUETO Ha Bu3Heca, BKAOUYMTENHO NPOAYKTOBO MO3ULMOHUPAHE U NpeacTaBsaHe
Ha NPOAYKTUTE U YCAYrUTe Npes NOTEHUMANHU KINEHTU, KOHCY/ITUPAHE OTHOCHO Pa3BUTUE HA MOTEHLMANHO
HOBW NPOAYKTW, YCAYyrM U GYHKLMOHANHOCTM, YCAYrM MO ynpaBfieHWe KaTo MOMOL, NpuM B3emMaHe Ha
CTPaTEerMyeckn pelleHuns, onpeaensaHe Ha Lenu U cTpaTernm, paspaboTBaHe M NpuaaraHe Ha NOAUTUKU U
PbKOBOAHW MPUHUMNKM, YyCAyrM no ¢GUHAHCOBO ynpaBieHWe, BKAOYMTENHO OW3HeC naaHupaHe,
KOHCY/NTMpaHe BbB BPb3Ka C popmaTa M KauecTBOTO Ha GMHAHCOBO panopTyBaHe U OAMUT, NpocaeasaBaHe u
aHanu3 Ha PMHaHCOBUTE Pe3yNTaTh U AaBaHe Ha CbBETU BbB BPb3Ka C NogobpeHne Ha epeKTUBHOCTTA U
peHTabMNHOCTTa, KOHCYNTALMK B 06/1aCTTa HA YOBELLKUTE Pecypcu, KOHCYATaLun BbB BPb3Ka C lopUaNYECcKM
BBMPOC, KOHCYATALMN U YCAYTM BbB BPb3Ka C PR U MapKeTUHT AeNHOCTU 1 ApYTW.

Kbm 30 toHn 2020 r. 1 31 gekemspun 2019 r. [lpy*KecTBOTO UMa ABYCTEMNEeHHA CTPYKTypa Ha ynpasineHue —
YnpasuteneH n HagsopeH cbBeT. OnepaTMBHOTO PbKOBOACTBO Ce OCbLLECTBABA OT HerosmsA YnpaButeneH
cbBeT. Jlnuata, HaToBapeHu c 0bLwo ynpasaeHue ca npeactaBeHn oT Hag3opHua cbeeT Ha [pyrKecTBOTO. Kbm
30 toHn 2020 r. cpefHOCNNCBYHUAT BpoK Ha nepcoHana e 34 anua.

2.1 ba3a 3a usrortssiHe

®PUHAHCOBUAT OTYET € M3roTBeH Ha 6asa KOHBEHLMATA 33 UCTOpMYEecKaTa CTOMHOCT, C M3K/OYeHue Ha
OepuBaTUBHUTE GMHAHCOBU MHCTPYMEHTU, NPEACTaBEHU MO CNpaBeA/IMBa CTOMHOCT U 3a4b/IXKEHUETO 33
nnaHose c pgedbuHMpPaHM [0XO04M MNPU NEHCUMOHUpaHe, MNpPeacTaBeHO MO HacToAwaTta CTOMHOCT Ha
334 b/IKEHUETO.

®duHaHCOBUAT OTYET e npeactaBeH B Obarapcku nesa (BGN), Kouto ca ¢yHKUMOHanNHaTa BasyTa Ha
O py*KecTBoTO. BCMUYKM CTOMHOCTM ca 3aKpbraeHn go xunsga nesa (BGN '000), ocBeH KoraTo e MNOCOYEHO

Apyro.

U3asneHne 3a cboTBETCTBUE

®UHAHCOBUAT OTYET Ha [py)KeCcTBOTO e WM3roTBEH B CbOTBETCTBME C MeXAyHapoAHUTe CTaHAApPTU 3a
¢dMHaAHCOBO OTYMTaHe, NpueTn oT EBponenckus cbios (,MCDO, npmuetn ot EC”). OTyeTHaTta pamka ,,MCPO,
npuetn oT EC” no cblwectBo e onpegeseHaTta HauuoHanHa cyeTtoBogHa 6asa MCC, npuetn ot EC,
pernameHTMpaHM CbC 3aKOHa 3a CYETOBOACTBOTO WM AedMHUpPAHM B T.8 OT HeroBute [OMbAHUTENHMU
pasnopenbu.

DeiicTBawwo npegnpuatmue

dUHaHCOBUTE OTYETU Ca M3FOTBEHW Ha NPUHLMNA Ha AeNCTBAWO npeanpuaTUe, KoeTo npeanonara, ye
[pyKecTBoTO Lie NPOAbL/AKM Aa CbluecTsyBa B 0603pumo bbaelle. MpuMHUMNA Ha U3roTBAHE Npeanonara,
ye APYXKECTBOTO e NPOABL/AXKMU Aa peann3mpa akKTUBUTE CU U U3NbAHABA 3a4b/XKEHUATA CU B HOPMaNHMA
X0/, Ha AelHOoCTTa CU.

PbKOBOACTBOTO Ha [pyKeCcTBOTO e yYBEPEHO, Ye e noaabpka HopmasHa AENHOCT M B bbaelle, nopagm
KoeTo GMHAHCOBMAT OTYET Ha [lpyKecTBOTO 3a rogMHata, Nnpukatodsawa Ha 30 toHn 2020 r., e U3roTBEH Ha
6asaTta Ha NpMHUMNA Ha AeMCTBaALLO NpeanpuATHE.
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MNOACHUTE/IHU BENEXKU KbM UHAUBUAYANTHUA MEXKXOWUHEH ®UHAHCOB OTYET
3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa
2.1 ba3a 3a u3roTesiHe (Npoab/KeHue)

KoHconnaupaH puHaHcoB oTyeT

TenenvHk busHec Cbpeucuc Mpyn ALl Uma 3agb/iKeHne Aa U3roTsa KoHcomampaH GUHAHCOB OTYET No
MC®O, npuetn ot EC, KONTO BKAOYBA PUHAHCOBUTE OTYETU HA BCUYKU AbLUEPHU APYHKECTBa - TeNennHK
BusHec Copsucuc EAL (Bbarapus), Komyten 00 (Cobpbua), TenenmHk 00 (YepHa MNopa), Tenenandk 400
(BocHa u XepuerosuHa), Tenennuk 00 (ChoseHua), TenennHk busHec Covpsucuc JOOEN (MakeaoHus),
Tenennuk Anbanusa UMK (An6aHua).

CbrnacHo Bb3MOXHOCTUTE 3a onoBecTABaHe, Komuto npeaoctasa MCC 33 [pyKecTBOTO LWie npeacrasA
MHpopmMaLma 33 AOX0AMTe Ha AaKLMWN B KOHCONNAMPAHUA GUHAHCOB OTYET.

2.2 OueHABaHe NO cnpaBen/inBa CTOMHOCT

[pyXecTBoTo OTYMTa GUHAHCOBU MHCTPYMEHTU, KAaTO AEpPUBATMBM MO CNPaBeAIMBA CTOMHOCT, KbM BCAKa
oTyeTHa AaTa.

Cnpasep/ivBaTa CTOMHOCT € LeHaTa, KoAaTo 6u 6una nonyydeHa oT npodaxkba Ha aKTUB WM MnaTeHa 3a
Npexsbp/fAHe Ha MacMB B obuyaliHa cAeNKa MeXAy MNasapHU yyacTHULUM KbM JaTaTa Ha OueHKaTa.
OueHABaHeTOo MO cnpaBeannBa CTOMHOCT ce ba3upa Ha Mpeano/IoKeHWEeTo, Ye caenKaTa 3a npoaaxba Ha
aKTWB W/ MPEXBbP/ISHE Ha NacuB Ce OCbLLECTBABA:

® Ha OCHOBHMWA Ma3ap 3a CbOTBETHMA aKTUB UM NACKB, UK
® [PV OTCbCTBME HAa OCHOBEH Ma3ap, Ha Hal-M3roAHWA Nasap 3a CbOTBETHUS aKTUB UM NacUB.
OCHOBHUAT UK Hal-U3rogHMAT Nasap TpAbBa ga 6bae AocTbreH 3a [pysKecTBoTo.

CnpaBea/siBaTa CTOMHOCT Ha aKTUB UM NACUB Ce OLLEeHABA KaTo ce NPaBAT NPeAnooKeH s, KOUTO Na3apHU
yyacTHUUM Buxa HanpaBuAM Npu onpeaensHe Ha LieHaTa Ha aKTMBa WMAM NacuBa, KaTo ce Npuema, 4ye Te
OencTBaT B CBOA Hall-406bp MKOHOMUYECKM UHTepeC.

OueHsBaHETOo Ha CNpaBea/1MBaTa CTOMHOCT Ha HePUHAHCOB aKTUB B3ema NpeaBua, cnocobHOCTTa Ha NasapeH
YYaCTHUK A,a reHep1pa MKOHOMMUYECKUN M3ro4M OT M3MOA3BaHETO Ha aKTUBA crnope, Ha-epeKTnBHaTa U Hal-
Aobpata my ynotpeba nauv ot npoaaxkbaTa Ha aKTMBa Ha APYr Na3apeH y4acTHUK, KOWTO LWe M3N0A3Ba aKTUBA
cnopesd, Hail-edeKkTMBHATa M Hail-gobpaTta my ynotpeba. [pyKecTBOTO M3M0/3Ba OLEHUTEICKA METOAM,
YMeCTHM Npun 06CcToATENCTBATA, 33 KOUTO MMa 4,0CTaTbYyHO AaHHM 3a OLEeHABAHE Ha cNpaBeanBaTa CTOMHOCT
KaTo Ce MaKCMMM3Mpa WM3MO0/A3BAaHETO Ha NOAXOAAWM HabnlogaBaHU BXOAALWM [AaHHU M Ce CBeXAa A0
MWHUMYM M3MON3BaHETO Ha HeHab1to4aBaHW BXOAALWM AaHHM.

BCMYKM aKTMBM WM MacMBWU, KOUTO Ca OUEHEHM no cnpaseagnunsa CTOMHOCT MM 3@ KOMUTO Ce W3UCKBa
onoBectABaHe Ha CnpaBen/sinBa CTOMHOCT BbB d)MHaHCOBVIﬂ OTHET, Ca rpynnpaHmM B KaTeropmm cnopenq
ﬁepapXMﬂTa Ha cnpaBea/inBaTta CTOMHOCT, KaKTO € OMMcaHo no-aoay, Bb3 OCHOBA Ha HaW-HUCKOTO HMBO
n3non3saHn BxogAwMN AaHHU, KOUTO MMAT 3HAYUTENIHO BAINAHUE NMPU OUEHABAHETO Ha CnpaBeasinBata
CTOMHOCT KaTo uAno:

e Hwuso 1 - WM3nonssar ce KOTUPaHU (HEKOpMFMpaHM) LUEHN Ha aKTUBHU Na3apwn 3a UOEHTUYHUN aKTUBU
NUIn Nacunsu,

e Hueo 2 - Mpwnarat ce oLEeHNTENCKU MeTOoAMU, NPU KOUTO HaN-HUCKOTO HUBO M3MO/I3BaHU BxoaAwmn
AaHHWN, CbLECTBEHU 3a OLUEHKaTa NOo cnpaseasinBa CTOMHOCT, ca HaGI'IlO,D,aBaHVI Unn nNpAaxko, nnun
KOCBEHO,

e Hueo 3 — N3non3BarT ce OLEHUTENCKM METOAM, npu KOUTO HaN-HUCKOTO HMBO M3MO/I3BaHU BxoaAawmn
AaHHW, CbWEeCTBEHWN 3a OLLeHKATa No Cnpaseannea CTOMHOCT, ca HeHa6J'IPOp,aBaHM.

3a aKTMBUTE M MNACUBUTE, KOMUTO Ce oueHABaT perynapHo no cnpaseasainBa CTOMHOCT, ApyrecTBoTO
npepasrnexga KateropusnpaHeto MM Ha CbOTBETHOTO HMUBO OT ﬁepapxmma Ha CnpaseanmnBata CTOMHOCT
(B'b3 OCHOBA Ha HaM-HUCKOTO HUBO M3MO/I3BAHU BXogAwn OAaHHWU, KOUTO UMAT 3HAYUTE/NIHO BANAHUE NPU
OUuEeHABAHETO Ha CnpaBeannBaTa CTOMHOCT KaTo LI,FI}'IO) KbM KpaA Ha OTYETHNA nepunoa.
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MNOACHUTE/IHU BENEXKU KbM UHAUBUAYANTHUA MEXKXOWUHEH ®UHAHCOB OTYET
3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa
2.2 OueHABaHe No cnpase/inBa CTOUMHOCT (NpoabaXKeHue)

PbKoBOACTBOTO Ha [lpy»KecTBOTO onpeaens NoAUTUKUTE U NpoLeaypuTe, KOMTO ce NpuaaraT no oTHOLLEHUE,
KaKTO Ha peryaspHMTE OLEHKM MO CrnpaBe/iMBa CTOMHOCT, Taka M Ha HEPeryispHUTE OLEHKM Mo
cnpaseanvBa CTOMHOCT, KaTo Te3U Ha aKTUBMW, AbPKaHMW 3a pasnpeaeneHue B NpeycraHoBeHW AeNHOCTU.

KbM BCAKa OTYeTHa AaTa, PbKOBOACTBOTO MpaBM aHa/NM3 Ha M3MEHEHUATa B CTOMHOCTUTE Ha aKTUBUTE U
nacuBMTe, KOUTO MOAJIENKAT HA MPEOoLEHABAHE CbINIACHO CYETOBOAHMUTE NOMUTUKM Ha [pyrkecTBoTo. ToBa
BK/IIOYBA Npernes Ha K/lo4oBUTe BXOAALM AaHHU, U3N0N3BaHM B NOC/eAHaTa OLEHKa M CPaBHABAHETO UM C
noaxogsAwa uctopmyecka MHGopMaLmsa KaTo CKAKYEHN AOrOBOPU U APYrY NOAXOLAWM AOKYMEHTH. CbLo
Taka, PbKOBO/ACTBOTO, CbBMECTHO CbC CMEeLNanmuCcTUTe-OLEHNTENN, CPaBHABA NPOMEHUTE B CNpaBeaMBaTa
CTOMHOCT Ha BCEKW aKTMB MM NAcMB C NOAXOAAWM BbHLLIHM U3TOYHMLM, 33 Aa NpeLeHn 4aamn NpoMeHuTe ca
pasyMHu.

3a uennTe Ha OMOBECTABAHETO Ha CrpaBes/iMBaTa CTOMHOCT, [py»KecTBOTO onpenens pas/iuMyHU KaacoBe
aKTMBW M NACMBW B 3aBUCMMOCT OT TAXHOTO €CTEeCTBO, XapaKTEPUCTUKM U PUCK U OT CbOTBETHOTO HMBO OT
MnepapxuaTa Ha cnpaBegaMBaTa CTOMHOCT, ONMcaHa No-rope.

2.3 CbLyecTBeHM CHETOBOAHU NpeLeHKU, NPUBAN3UTENIHN OLLeHKU U NpeanoioXKeHUs

U3rotBAHETO Ha d)MHaHCOBMFI OTHET Hajlara PbKOBOACTBOTO Aa HaMpasu I'IpM6J'IVI3VITe.I'IHI/I OLLEHKN "
npegnonoxeHuAa, KOUTo BJIUAAT BbPXY CTOMHOCTTa Ha OTYeTeHUTe npuxoan n pasxoaun, aktMeu n nacmsu, 1
onoBecTABaHETO HA YC/NIOBHUTE aKTUBU U NaCUBU. M3non3BaHeTo Ha HaAIMYHaTa I/IHd)OpMaLI,I/IFI N npunaraHeTo
Ha npeueHKn Ca npucovblmn npn U3rotBAHETO Ha I'IpVI6IWI3VITe}'IHM OLLEHKMW. ,D,EI‘ZCTBMTEI]HMTE pPe3ynTatn B
6'bﬂ,e|.|.l,e mMoraTt Aa ce pa3nnydyaBaT OT Te3u I'IpM6.ﬂVI3VITenHVI OUEHKN U pPasNKUTeE mMorat Aa Ce OKaxkaT
CbLleCTBEHU 34 d)VIHaHCOBMFI ot4yet. Te3n I'IpM6J'IVI3MTe.ﬂHVI OLLEeHKM Ca 0beKT Ha perynapeH npernen n ako ce
Hanara npomsaHa, T4 ce ocyeToBoaABa 3a nepnoaa, B KOMTO nNpomMmeHnTe Ca CTaHa/1n U3BECTHU.

MpeueHkn
Mpwu npunaraHeTo Ha CYETOBOAHUTE MOJAUTUKM Ha [pyKecTBOTO, PbKOBOACTBOTO € HAaMpaBWIO CledHuTe
npeLeHKM, KOUTO MMAT Hal-CbLLECTBEH eEKT BbPXY CYMUTE, NPU3HATU BbB PUHAHCOBUSA OTYET.

lpuxodu om dozo080pu € KnueHMu

,D,DY)KECTBOTO € nNpuanoxunno cnegHute npeueHkn, KOUTO OKa3BaT CblWeCTBeEHO BJ/IMAHUE BbBPXY
onpegenaHeTo Ha paamepa U MOMEHTA Ha Bb3HUKBAHE Ha nNpunxoaunTte OT 40roBopun C KIMEHTU.

MpedocmassaHe Ha ycayau

[pyKecTBOTO NpeaocTaBsa YCIyrM, KOMTO Ce NPeaoCTaBAT OTAE/NHO, @ MMEHHO YCAYrM Mo YNpPaBAEHCKO U
H6U3HEC KOHCYNTMpPaHE 33 AbLLEPHU KOMMNAHMKU. [l pyKecTBOTO OTYMTA YCAYrMTe KaTo eAHO 3a4b/KeHune 3a
M3MNbJAHEHME W NMPU3HABa NPUXOAMUTE OT TAX B TEYEHME HA BPEMETO, Tbi KaTo KAWEHTbT e4HOBPEMEHHO
nosy4yasa v noTpebsaBa NoN3nTe, NpeaocTaBaHM OT [pyKecTBOTO.

MpubnuzumenHu oyeHKU U NPeononoHeHus

OcHoBHUTE npeanonoxeHmnAa OTHOCHO 6'bLI,ELLI,ETO n Apyrn KAw4osn U3ITOYHUUUM HA HECUTYPHOCTTA Ha
I'IpM6!'|ll13MTeI'IHVITe OUEHKM KbM [AaTaTa Ha 6ancha, KOUTO CbAbpXKAT 3HAYUTENNEH PUCK Oa NOPOAAT
CblleCTBEHN KOpPEeKUUN Ha 6anaHcoBuTe CYMU Ha aKTuBuUTe U nNacmsButTe B pPaMKuUTe Ha cnegBallaTta
d)MHaHCOBa rognHa ca ANCKYTUpPaHWU No-A0ny.
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MNOACHUTE/IHU BENEXKU KbM UHAUBUAYANTHUA MEXKXOWUHEH ®UHAHCOB OTYET
3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa
2.3 CbLUecTBEHU CYHETOBOAHM NPELLeHKU, NPUBAN3UTENHM OLLEHKM U NPeanonoXeHUa (NpoabaxkeHue)

MpubnusumenHu oyeHKU u npednonoxeHus (NpodvaxreHue)

lMoneseH ¥usom Ha uMomume, MAWUHUME U CbOPbHEHUAMA U HemamepuasnHume akmusu
CyeTOBOAHOTO OTYUTAHE HA MALLMHUTE U CbOPDBKEHUATA U HEMATEPUATIHUTE aKTUBM BK/TIOYBA M3NOA3BAHETO
Ha I'IpVI6]1VI3VITeﬂHM OUEeHKM 3a TeXHUTe OYaKBaHWU CPOKOBe Ha nojse3eH XUBOT U OCTaTb4HU CTOMHOCTH.
MHd)OpMaLI,VIFI 3a NnonesHnTe XMBOTU Ha MMOTU, MALUMHU U CLOPDBKEHUA N HEeMaTepUuallHU aKTUBU e
npeacraseHa B benexka 2.4.

Mposu3us 3a 04aKBAHU KPeOUMHU 3a2ybu 30 Mbp208CKU 83€MAHUA U AKMueu 1o 002080puU € KAueHmu
MpoBu3MpaHeTo NbpPBOHAYaHO Ce OCHOBAaBa Ha NPOLEHTUTE Ha NpPocpoYmne, HabatogasaHu oT [pyKecTBoTo
B UCTOPUYECKM NNaH. [ py»KecTBOTO NpeLunsmpa maTpuua, 3a fa KOpMUrupa UCTOPUUYECKMA ONUT CbC 3arybute
Mo KpeauTy Ypes BK/KOUBaHe Ha MPOrHo3Ha MHpopmMauma. Hanpumep, ako NPOrHO3nUTe 3a MKOHOMUYECKM
YC/NIOBMA Ce O4YaKBa 4a Ce B/OLWAT npes cnefpawata roanHa, KOeTo MoXe Aa AoBede A0 no-ronsam 6poi
npocpouna B LaAEH CEKTOP, WCTOPMYECKMTE MPOLLEHTM Ha MPOCPoYMA ce Kopurupat. Uctopuueckute
NPOLEHTM Ha MPOCPOYMA Ce aKTyaNM3MpaT KbM BCAKA OTYETHa AaTa M NPOMEHUTE B MPOrHO3HWUTE
NPMBAMIUTENHM OLEHKM ce aHanusmpaT. OueHKaTa 3a Kopenaumata Mexay UCTOPUYECKUTE NPOLEHTM Ha
npocpoyne, NPOrHosmTe 3a MKOHOMUYECKUTe ycnoeua M OK3 npeacTaBnsfBa cbliecTBeHa NpubansnuTenHa
oueHKa. PasmepbT Ha OK3 e HecblecTBeH CMPAMO MPOMeHM B 0BCTOATeACTBaTa M MPOrHo3MpaHuTe
MKOHOMMYECKM YCNoBuA. McTopuyeckna onut Ha [pysKecTBOTO NO OTHOLWEHME Ha KpeauTHWTe 3arybu u
NPOrHO3WTE 33 MKOHOMMYECKMTE YC/IOBMA MOMKE CbLLO Taka 4a He ca MNpeAcCTaBUTeNHWM 3a peanHute
NpPOCPOYMA OT CTPaHa Ha KAMeHTa B bbaelue.

JaHbK 8bpxy doxodume

TekywuTe AaHbYHM 334bMKEHUS 33 TEKYLWMS U NPeaxoLHU Nepuogu ce NpM3HaBaT Mo CymaTa, KoATo ce
OYaKBa Aa b6bae NaaTeHa Ha AaHbYHWUTE BNACTU, KAaTo ce NpuUiaraT gaHbYyHUTE CTaBKM, KOMTO Ca B CUNA KbM
faTtaTa Ha banaHca. 3aab/IKeHMATa 3a AaHbLUM BbPXYy AOXOAMUTE, BKIKOYBAT TEKYLIMTE 3a4b/KEHMSA 33 AAHDK,
OTYeTeHM B CbOTBETHATa AaHbyHa AeKNapauna U NoTeHuManHUTe AONbAHUTENHN AAHbYHM ONpeaeneHus,
KOUTO MoraT Aa 6bAaT HaNoKeHW OT AaHbYHMTE BAACTM MNPU YPEKLAHETO 33 HENPUKIIOYEHN AAHBUYHM
roanHun. CboTBETHO, OKOHYATE/IHOTO YpeXKaaHe Ha JaHbUWTe BbPXY A0XOAUTE MOXKEe Aa Cce pas3nnyaBa oT
AaHbUNTE BbPXY AOXOANTE, KOUTO Ca OTYETEHW BbB PUHAHCOBUA OTYeT.

AKmusu no omcpoyeHu 0aHbYU

AKTMBM NO OTCPOYEHMN AaHDBLM Ce NPU3HABAT 32 BCUYKM BPEMEHHU AaHbYHU Pas/IMKK, 40 CTEMNEHTa, B KOATO
e BepoATHO Aa e Hanuue 6baewa obnaraema nedvanba, cpelly Koato ga 6baaT usnonssaHn. Heobxoanma e
CblllecTBeHa NpeLeHKa oT cTpaHa Ha PbKOBOACTBOTO, 3a A4a ce onpeAeni cymaTa Ha akTUBUTE NO OTCPOYEHM
AaHbLM, KOATO MOXe Aa 6bae NpM3HaTa, Bb3 OCHOBA Ha BEPOATHMA MOMEHT Ha Bb3HMKBAHE U CTeneH Ha
6baellm obnaraemm nedanbu, Hapes ¢ 6baeWUTE Bb3IMOMXKHOCTU 33 AaHbYyHO NaaHWpaHe. JonbaAHUTeNHa
UHbopMaLma e NpeaocTaBeHa B benexkka 7 ,[aHblLy BbpXy AoxXoauTe” KbM GMHaAHCOBUA OTYET.

Zloxodu Ha nepcoHana npu neHCUoHUpPaHe

3a4b/IKEeHMETO Ha A0X04M Ha NepPCoHasia NPU NEHCUOHMPAHE ce Onpeaesnia Ypes akTHepcKua meTog,. To3um
MeToA, M3MCKBa fa 6bAaT HanpaBeHUM NPenno/IoXKeHUs 3a HOopmaTa Ha AMCKOHTMpaHe, 6baewoTo
HapacTBaHe Ha 3anJiaTUTe, TEKYYeCTBOTO HA MepcoHana M HUBaTa Ha CMBPTHOCT. MNopagu obATOCPOYHMA
XapaKTep Ha JoXo4MTe Ha NepcoHana Npu NEHCUOHUPaHe, Te3n NPeANoNOXKEHUA ca 06EKT Ha 3HaYMTeNHa
HecnrypHocT. Kbm 30 toHKn 2020 n 31 aekemspu 2019 r., nopaan mnaama CbCTaB Ha NepPCcoHana, pyKecTtsoTo
He e HaYUCINIO NPOBU3MA 33 AOXOAMN Ha MepcoHana Npu NEHCUOHUPAHE.
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MpeBpbluaHe B UyXKAecTpaHHa BaayTa

®PUHAHCOBMAT OTYET € M3roTBeH B Ob/rapckM nesa, KOATO e ¢yHKUMOHaNHA M OT4YeTHa BasyTa Ha
OpykecteoTo. OnepauunTe B YyaeCcTpaHHa BayTa ce OTYMTaT MbpBOHa4Ya HO BbB QYHKLMOHAHATa BalyTa
no obMeHHUA KypC B [ieHA Ha caenkaTa. MapuyHuTe akTMBM U NacuMBK, AEHOMUHUPAHN B YYKAECTPaHHU
BaNyTW, Ce NpeBpbLAT BbB GYyHKLMOHANHATA BanyTa MO 0OBMeHHMA Kypc, AeiCTBall, KbM OTYeTHaTa Aata.
BCMUYKM pas3nivky ce NpuM3HaBaT B OTYETa 33 BCeobXBaTHMA A0X0A4. HenapuuHUTE akTMBM M NacMBU, KOUTO ce
M3MepBaT 4Ype3 MCTOopUYecKaTa LeHa B Yy)KAecTpaHHa BajyTa, Ce MPeusynciaABaT KaTo ce M3Mnonssar
0B6MeHHW KypcoBe KbM AaTaTa Ha MbpBOHavasHaTa onepaums.

CbBMECTHM AeAHOCTH

Y4YacTMeTo B CbBMECTHU AOrOBOPEHOCTHM Ce ONpesens B paMKUTe Ha A0rOBOPHM OTHOLIEHWA, KOMTO 4aBaT Ha
CTPaHWTE CbBMECTEH KOHTPO/ Ha cropasymeHueTo. ELAHO CbBMECTHO crnopa3ymeHue € MAM CbBMEecTHa
onepaumsa UM CbBMECTHO npeanpusaTue. [l pyKecTBoTo onpeaens HeroBoTo y4acTme B A0roBOPEHOCTH KaTo
CbBMECTHM AeMHOCTU, OLEHABAlKM CBOUTE MpaBa WM 3afb/IKEHWUs, KaTo B3MMa Npeasus, CTPyKTypaTa u
npaBHaTa ¢opma Ha CrMopasymMeHWeTo U YCNOoBMATA, AOrOBOPEHM B AOrOBOPHOTO cropasymeHue. Mo
OTHOLLEHME Ha CBOWTE Y4aCTMsA B CbBMECTHA AeNHOCT, [lpy*KecTBOTO NPU3HABa aKTMBW, MACMBU, MPUXOLMN OT
npogaxkba Ha NpoayKuMa OT CbBMecTHaTa paboTa, pasxogu, BKAOYUTENHO M3BbLPLWEHM CbBMECTHO U
OTYEeTEeHW B aKTUBWUTE, MACMBUTE, MPUXOAWUTE U Pa3XOAWUTE, CBbP3aHM C y4acTMETO MM B CbBMECTHATa
eKkcnioatauma B cbotBeTcTBME ¢ MCHO, MpUAOKMMM KbM KOHKPETHWUTE aKTMBWM, NAcUBM, MPUXOAUN U
pasxoau.

UmoTn, mawmHm n CbOpbBXKEeHUA

MalwuHuTe U 06opyaBaHETO ce OTYMUTAT MO LeHa Ha NpuaobusaHe, HETHO OT HaTPyMNaHUTE aMoOPTU3aLMUU U
HaTpynaHuTe 3arybu ot obesueHKa. LleHaTa Ha npuaobuBaHe BKAOYBA U pa3xoam 3a NoAMAHA Ha YacTu oT
MaLMHNUTE N CbOPBIKEHUATA, KOraTo Te3u pasxoAn 6baaT M3BbLPLUEHU, M MPU YCI0BMe, Ye OTroBapAT Ha
KpuTepumuTe 3a npusHaBaHe. Mo noaobeH HauMH, KOraTo ce N3BbpLULBa OCHOBEH MNperneq, HeropaTa LieHa ce
npusHasa B 6anaHcoBaTa CTOMHOCT Ha MallMHATa M CbOPbBXKEHWETO KaTo 3aMAHa, aKo KpuTepuuTe 3a
npusHaBaHe ca 6MAM U3NbAHEHU. BCUYKM ApYyrv pasxoaum 3a PEMOHT M NoAApPbIKKa ce NPM3HaBaT B oTyeTa
3a goxoguTe B Nepuoaa, B KOMTO ca U3BbPLUEHMW.

Cnepn nbpBOHa4YanHOTO NPU3HaBaHe KaTo aKTUB, AafieHa MallMHa UK CbOopbKeHue cielBa Aa ce oT4MTa no
HeroBaTa UgeHa Ha npuaobusaHe, HamaneHa C HaTpynaHaTa amopTM3auMsa M HaTpynaHuTe 3arybu ot
obesueHKa.

AMopTU3aLMMTE ce M3UMCNABAT Ha 6a3a Ha AMHENHUA MEeTOoA, 3a CPOKa Ha MONE3HUA KUBOT Ha aKTUBWUTE,
KaKTo cnefaBa:

Bna aktuBe [ToneseH XMBOT B rOANHU
KomntoTtpu 2 roavHun

MawunHn n o6opyp,BaHe 3,33 roauHun

MoTopHM NpeBO3HM CpeacTBa 4 roauHn

B CbOTBETCTBME CbC CPOKA Ha A0rosopa 3a

XapAayep 3a npefocTaBsHe Ha
npegocTaBAHEe Ha TakmMBa ycnyrn -obukHoseHo 4/7

ynpaBAABaHW yCayrm

roanHu
O63aBerKaaHe 1 CTONAHCKM MHBEHTap 6,67 roavHmn
Apyru 6,67 rognHu
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Pa3xoau no 3aemu

PasxoguTte no 3aemu, CBbp3aHM MNPAKO C NpuUAO6MBAHETO WAW MU3rParKAaHETO Ha aKTMB, KOMTO Mo
HeobXxoAMMOCT OTHEMa 3HaYuUTesIeH Nepuos oT Bpeme, 3a Aa 6bae NoAroTBeH 3a npeasuaeHara ynorpeba,
Ce KanuTann3mMpar Kato 4acT oT LeHaTta Ha npnaobusaHe Ha CbOTBETHUTE aKTUBU. BCUUKKM Apyru pasxoam no
3aeMMU Ce OTYMTAT KaTo Pa3xof B Nepuoaa, B KOMTO ca Bb3HUKHAAWN. Pa3xoamTe no 3aemu BKIKOUYBAT JINXBU U
APYrv pasxoam, KOMTo NPeanpUATUETO NOEMa BbB BPb3Ka C MOy4YaBaHETO Ha MPUBAEYEHN CPeacTBa.

HematepuanHu aktusu

LbAroTpaiHuTe HemaTepraaHM aKTUBM, KOMTO ca NPUAOBUTU OTAEHO Ce OLEHABAT MbPBOHAYaAIHO NO LieHa
Ha npugobueaHe. LieHaTa Ha nNpuaobrBaHe BKAOYBA MOKYMNHAaTa LieHa, MUTa U HEBb3CTAHOBMMMU OaHbBLM
BbPXY MOKYMKKN, KAKTO M BCUYKM MPEKM pa3xoau, HEOBXOAMMM 33 NPUBEKAAHETO HA aKTUBA 3a U3Mo/I3BaHe
no npegHasHayeHwue.

Cnep NMbPBOHAYA/IHOTO MNMPU3HaBaHe, HEMATEPUA/THUTE AKTUBU Ce€ OTYUTAT NO UEHa Ha I'IpI/I,CI,O6MBaHe,
HamMmazieHa C HaTpynaHUTe aMOpPTU3aLUnN U HAaTPyNaHUTE 3ary6m oT 0663LI,EHK3. MNocnepBawmTte pa3xogun 3a
HemMaTephaneH akTuB cne Heroeata NnoOKynkKa Uin HEroBoTo 3aBbpLUBaHE Ce MPU3HABAT KaTo pa3xon, Korato
Ca HanpaBeHN, OCBEH aKO MMa BEPOATHOCT T€ Aa CMOMOIrHaT akTuBa Aa reHepupa 6'b,£l,el.l.l,l4 MKOHOMUYECKHN
n3rogn " KOorato Te3nm pasxoau mMmorat HagexaHo Aa 6bﬂ,aT OUEHEeHN M OTHeCeHW KbM aKTMBa. AKO ca
M3NbJ/IHEHN Te3n ABe yCnoBwuA, nocnegBawinTte pasxoaun ce lCI,O6aB‘r'IT KbM LEeHaTa Ha I'IpM,CI,O6MBaHe Ha
HemMaTepunaiHnAa akTuB.

BbTpeLWwHo cb3gaAeHNTe HeMaTepmanHU akTMBM, 6e3 pasxoauTe 3a pa3BoiHa AeMHOCT, He ce KanuTannsmpar
M pasxoauTe ce OTHACAT B OTYETa 338 BCeObXBATHUA L,0X04 B NepMoAa, B KOWTO Ca U3BbPLLUEHM.

Pa3BoliHaTa AeMHOCT e CBbp3aHa C NpUaraHeTo Ha Hay4YHOM3C1e,0BaTEICKM OTKPUTUA UK APYTU NO3HAHUA
3a peasiu3npaHeTo Ha NJaH UaM An3akH 3a NPOU3BOACTBO Ha HOBU UM 3HAYUTENHO NoA0bpeHn maTepuany,
YCTPOMCTBA, NPOAYKTU, NPOLLECHU, CUCTEMU UAWN YCAYTU NPEeAU A3 3aNoyYHe TbProBCKOTO MM NPOM3BOACTBO U
ynotpeba. 3a 4a oueHW Aanv BbTPELHO Cb3haAeH HemaTepuasieH aKTMB OTroBapsa Ha Kputepuute 3a
npusHaBaHe, [Jpy*KecTBOTO pasaenn Cb34aBaHEeTO Ha aKTMB BbB ¢asa Ha HayyHoM3CceA0BaTe/CcKa AeMHOCT
1 pasa pasBoiiHa. AKO He ycree Aa pasrpaHnymn gpasata Ha HayyHoOM3C/eA0BaTe/IcKa A4eMHOCT oT $pasaTa Ha
pa3BoiiHa AeMHOCT 3a AaZEH BbTPeLLeH NPOEKT 3a Cb34aBaHe Ha aKTUB, [Lpy)KecTBOTO NpMeMa, Ye pasxoauTe
No TO3M MPOEKT 33 CaMO 3a Hay4yHoM3C/ne[oBaTe/IcKa AeMHOCT. HemaTepuaneH aKTMB Bb3HMKBaL, OT
pa3BoiiHa AEeMHOCT ce NpuU3HaBa Camo ako [pyKecTBOTO MMa KOHTPO/A M O4YaKBa bbAelim MKOHOMUYECKM
M3roAm OT aKTUBa.

MonesHUAT XXMBOT Ha HEMaTepUasIHUTE aKTUBU e onpeaesieH KaTo OrpaHuYeH.
AMOpTM3aLI,VIVITe ce U34YncnaBat Ha 6asa Ha NMHelHuA MeTO/[, 3a CPOKa Ha Nosie3HNA XKUBOT Ha aKTUBUTE,
KaKTO

cneppa:
Bup aktns [MoneseH X1BOT B rogmnHun
Codryep 2 roguHu
Opyrn B pamKnTe Ha cpoKa Ha gorosopa

HemaTepuanHuTe aKTMBM C OrpaHUYeH NoJsie3eH MBOT Ce aMOopPTMU3MPaT 3a CPOKa Ha MNOJAe3HUA UM
UKOHOMMWUYECKN KNBOT U Ce TECTBAT 34 O6€3LI,€HKa, KOraTo CbuiectsyBaT MUHAUKALUWNU, Ye CTOMHOCTTa UM e
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HemaTepuanHu aktueu (npogbarkeHue)

obesueHeHa. Haii-manko B Kpas Ha BcAKa ¢MHAHCOBa roguHa, ce M3BbplUBa Nperneg Ha nepuoga Ha
amopTM3auMa U NpUNaraHnTe MeToam Ha aMopTU3aLMa Ha HeMaTepUuaaHUTE aKTUBU C OrPaHMYEH MoneseH
XUBOT. MpoMeHUTe B 04aKBaAHWSA NOE3EH }KUBOT UJIM MOAEN HAa KOHCYMUPaHe Ha bbaeLmnTe UKOHOMUYECKM
M3roau oT HemMaTepuasHUA aKTMB Ce OTYMTAT Ype3 NPOMAHA Ha aMOPTM3ALMOHHNA CPOK UAN METOZ U ce
TpetTupaT KaTo NpomsaHa B MNpPUBAU3MTENHUTE CYETOBOAHW OLLEHKWU. PasxoguTte 3a amopTu3auma Ha
HemaTepuanHUTEe aKTUBM, C OFPaHNYEH NOJIE3EH XUBOT, ce Knacuduumpar cnopeg TaxHaTa GyHKLMA B OTYETa
3a goxoguTe, cbobpasHo NpegHasHaYeHUETO Ha HEMATEPUATHUA aKTUB.

WUHBecTULMM B AbLLEPHU ApYKeCcTBa

BCMYKKM uHBECTMLMN B AblWepHN opy»xKecTtBa Ce OTYUTAT B MHAUBULOYANTHUA d)MHaHCOB OT4ET NO UeHa Ha
I'IpMAOEMBaHe, HamMmaneHa C BCAKAaKBU HATPynaHu 3aI'Y6VI oT O6e3LI,EHKa.

O6e3ueHKa Ha HePUHAHCOBY aKTUBU

Kbm BcAKa oTyeTHa pAaTa, ADYHECTBOTO oueHABa danun cbulectsyBaT MHAUMKAUMKU, 4Ye OafeH aKTUB €
0663L|,€H€H. B cnyqaﬁ Ha TakKnBa MHAUKaAUWNU NN KOIFAaTO Ce€ U3NUCKBa €XXerogeH 1ecTt 3a 0663Ll,eHKa Ha AadeH
dKTUB, ,ﬂ,pymeCTBOTO onpegena Bb3CTaHOBMMATA CTOMHOCT Ha TO3W aKTMB. Bb3cTaHOBMMATa CTOMHOCT Ha
dKTUBaA € N0-BUCOKATa OT CnpaseasineaTa CTOVIHOCT, HamasneHa C pa3xoguTte 3a npo,u,a»(6a, Ha akKTuBa WU Ha
06EKTa, reHepupatl napnyHM NnoTouUun, n CTOMHOCTTa My B yn0Tpe6a. Bb3cTaHOBMMAaTa CTOMHOCT ce onpeaena
3a OTAE/NIEH aKTUB, OCBEH B cnyqaﬁ, 4ye Npu n3nos13BaHETO Ha akKTUBA HE Ce reHepunpaT napmu4HnM NnoToLn, KOUTO
Aa Ca B 3Ha4YUTENIHA CTENEH HE3ABUCUMU OT NapPUYHUTE NOTOLUMUN, TEHEPUPAHUN OT APYr1 aKTUBU NN Tpynn OT
aktmeu. KoraTto 6anaHcoBaTa CTOMHOCT Ha AaAeH aKTUB € No-BUCOKa OT Heroesata Bb3CTaHOBMMaA CTOVIHOCT,
TOM ce cymTa 33 O6e3Ll,eHeH n 6anaHcoBaTa My CTOMHOCT ce HamansBa A0 Heroeata Bb3CTaHOBMMa CTOMHOCT.
|_|pl/1 onpegenAHeTo Ha CTOMHOCTTa B yn0Tpe6a Ha aKTuB, O4YaKBaHWUTE 6'b,£l,eLLl,M napuyHn nortoun ce
AONCKOHTUPAT A0 TAXHATa CerallHa CTOMHOCT KaTo ce M3Mo/3Ba HOPpMa Ha OUCKOHTUpPaHe npeaun OaHbuMm,
KOATO OTpa3ABa TEKyLWaTa Na3apHa OUEHKa Ha CTOMHOCTTA Ha napute BbB BPEMETO U CﬂeLI,Md)MLIHMTe 3a
dKTUBa PUCKOBE.

CnpaBeasivBaTa CTOMHOCT, HamaneHa € pasxoguTe 3a NpoaaxkbaTa, ce onpenena 4ypes M3MNON3BAHETO Ha
noaxoAasll, moaen 3a oueHKa.

3arybute ot obe3sLeHKa OT NPoAbAXKaBaLLM AENHOCTU Cce NPM3HaBaT B OTYeTa 3a BCeobXBaTHMA 40X04, KaTo
ce Knacuomumpar B pasxofHM KaTeropmum cbobpasHo npeaHasHayeHMeTo Ha obe3ueHeHns akTus.

3a BCUYKM HedUHAHCOBM aKTMBU, KbM BCAKA OTYETHA AaTa ce NpaBu OLeHKa AaNu CblecTByBaT MHANKALMN,
ye 3arybaTa oT 0b6e3LeHKa, KOATO e NpM3HaTa B NPeAXoAHU NepPUoan, MoXKe BeYe Aa He CbLecTByBa UK NbK
[a e Hamanana. AKo cblLiecTsyBaT Nogo6HM MHAMKaLMK, [l py»KecTBOTO onpeaens Bb3cTaHOBMMATa CTOMHOCT
Ha TO3M aKTMB MAK 06eKT, reHepupall, NnapMyHK notouu. 3arybata ot obesleHKa ce Bb3cTaHOBABA 06paTHO
camo ToraBa, KOraTto e HacCTbnuna NPOMAHAa B NPeAnofioXKeHWATa, U3MN0oN3BaHW MNPU onpeaensHe Ha
Bb3CTaHOBMMAaTa CTOMHOCT Ha aKTMBa, cnej NpusHaBaHeTO Ha nocsieaHarta 3aryba ot obesueHKka. B To3u
cnyyan, banaHcoBaTa CTOMHOCT Ha aKTMBa Ce yBeaM4yaBa [0 HeroBata Bb3CTaHOBMMA CTOMHOCT. Taswu
yBe/nnyeHa CTOMHOCT He MoKe Aa npesBuwaBa HanaHcoBaTa CTOMHOCT, TaKaBa, KakBato 6w 6una, cnep,
npucnagaHe Ha amopTU3aLMATa, B C/lydYal, ye B NpeaxoAHV nepuoan He e 6una npusHasaHa 3aryba oT
obeslieHKa 3a CbOTBETHMA aKTMB. Bb3cTaHOBABaHETO Ha 3aryba oT obesueHKa ce nNpusHaBa B oT4yeTa 3a
AoxoauTe 3a rogmHara.
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®UHAHCOBU MHCTPYMEHTU — MbPBOHAYA/IHO NPU3HABaHEe U NOC/eABALL0 OLLeHABaHe

®UHAHCOBU aKTUBU

MbpBOHaYasNHO NpU3HaBaHe U OUEeHABaHe

Mpu NbpBOHAYANHOTO MM Npu3HaBaHe (GUHAHCOBUTE aKTMBU Ce KnacupuuMpaT KaTo TaKkMBa, KOMTO
BMOCNeACTBME Ce OLEHABAT NO aMOPTM3MpPaHa LeHa Ha npugobusaHe, No cnpaBeganBa CTOMHOCT B Apyrusa
BceobxBaTeH goxog (AB/) 1 KaTo TakMBa Mo crnpaBea/nBa CTOMHOCT B neYanbaTta unm 3arybara.
Knacudmrkaumsata Ha ¢GMHAHCOBMTE aKTMBM MNPW  MbPBOHAYasHOTO MM NpupobueaHe 3aBUCK  OT
XapPaKTePUCTUKUTE Ha LO0rOBOPHMUTE MApPUYHWU MNOTOUM Ha GUMHAHCOBUS aKTMB M BM3Hec mopena Ha
Lpy*KecTBoTO 33 TAXHOTO ynpasneHue. C U3KAOYEHME HA TbProOBCKUTE B3EMaHWSs, KOUTO HE CbAbpKaT
CbLLECTBEH KOMMOHEHT Ha ¢UHaAHCMpaHe, WKW 33 KOMTO [pYy)KecTBOTO € MNPUAOXKMAO MPaKTUYECKM
uenecbobpasHa MaApKa, [pyKeCcTBOTO MbpPBOHa4YaNHO oOueHABa ¢GMHAHCOBMA aKTMB MO ChpaBen/MBa
CTOMHOCT, MJtOC, B CAy4ail Ha PUHAHCOBM aKTUBWU, KOMTO HE Ce OTYMTAT NO CrnpaBeasMBa CTOMHOCT B
neyanbata unu 3arybaTta, pasxoguTte No cAeskaTta. TbproBCKMTE B3EMAHUA, KOUTO HE CbAbPKAT CbLLECTBEH
KOMMOHEHT Ha PMHAHCMpPaHe, U 3a KOUTO [ py*KEeCTBOTO e NPUIOKMIO0 NPaKTUYECKM LenecbobpasHa MApPKa,
ce oueHABaT NO LeHaTa Ha cAenKaTa, onpegeneHa cbrnacHo MCPO 15. [leTalinamM no OTHOWEHME Ha
CYeTOBOZHATA NOJINTMKA Ca NpeacTaBeHu B pasgen MNpuxogm oT 4OroBOPYU C KAUEHTW.

3a ga 6bae KnacudpuuMpaH M oueHsBaH MO aMOpPTU3MpPaHa CTOMHOCT UK NO cnpaBeasinBa cToMHocT B B/,
OUHAHCOBUAT aKTUB TPsibBa Aa noparkga napuyHM NOTOLM, KOUTO NpeacTaBasaBaT "camo naawaHus no
rnaBHuuaTta n amxeata” (CMNI/1) no HensabAKeHaTa cyma Ha rnaBHMUATa. Tasu oueHKa ce Hapwuya ,,CMAMN
TecT” 1 ce M3BbPLLBA HA HUBOTO Ha CbOTBETHUSA UHCTPYMEHT.

Bu3sHec mogensbT Ha ,D,F)Y)KECTBOTO 3aynpas/seHne Ha d)VIHaHCOBVITe dKTUBU Ce N030BaBa Ha HAa4YMHa, No KOMTO
TO ynpasaABa (I)MHaHCOBMTe CU aKTUBU C Uen reHepmnpaHe Ha NapndH NnoTouUMn. BusHec mogenvt onpeaena
Aann napunyHnTe notoun uwe Bb3HUKHAT B PE3YNTAT Ha C'b6MpaHETO Ha A0roBOpHWM napuyHn nortoun,
npop,a>1<6a Ha (I)MHaHCOBMTe adKTUBU, TN N ABETE.

HOKynKMTe nnun ﬂpOAa)K6MTe Ha d)MHaHCOBM AKTUBUN, YNNTO YyCNOBUA U3SNCKBAT AO0CTAaBKa Ha aKTUBUTE B
PaMKUTE Ha AadeH nepunog oT Bpeme, YCTaHOBEH 0BMKHOBEHO C HOPpMaTUBHa pa3nope,q6a nnn AEﬁCTBama
NPaKTUKa Ha CbOTBETHNA Na3ap (pe,ﬂ,OBHM I'IOKyI'IKVI), Ce NPn3HaBaT Ha AaTaTa Ha TbpPryBaHe (c,a,enKaTa), T.€.
Ha gaTaTta, Ha KoATo [ py»KeCcTBOTO Ce e aHraXkMpano ga Kynm uauv npogage aktmsea.

3a uenunTe Ha NocNeaBaLloTO OLEeHABaHeE, d)MHaHCOBMTe dKTUBU ce I-(J'IaCM(bMLI,MpaT B YETUPWU KaTeropunn.

e ®OUHAHCOBM aKTUBM MO aMOPTU3NPAHA CTOMHOCT (4 bATOBU MHCTPYMEHTH)

e ®OUHAHCOBM aKTMBM MO CNpaBea/MBa CTOMHOCT B Apyr BceobxBaTeH A0X0A4 C "peumknupaHe" Ha
KYMYNaTUBHUTE NeyYanbu unm 3arybum (4bAroBn MHCTPYMEHTH)

e  (OUHAHCOBM aKTUBMU, ONpPeSeeHN KaTo TakMBa Mo CnpaBea/iMBa CTOMHOCT B 4pyr BceobXBaTeH A0X04
6e3 "peumknupaHe" Ha KymynaTMBHUTE Neyanbu u 3arybu nNpu TAXHOTO OTNMCBaHE (KanuTanosu
WNHCTPYMEHTH)

e dUHAHCOBM aKTUBM MO CNpaBea/MBa CTOMHOCT B NeyanbaTa uau 3arybaTa
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duHAHCOBU AKMUBU MO0 AMOPMU3UPAHA cMOoliHocm (0ba208U UHCMpYyMeHMu)

[py>ecTBoTo oLeHABa GUHAHCOBUTE aKTUBM MO aMOPTM3NPaHa CTOMHOCT, aKko ca yA0B/IETBOPEHU U ABeTe
YC/I0BUA, U3/IOXKEHMN NO-A0NY:
o DUHAHCOBUAT aKTUB Ce NMPUTEKaBa B paMKmUTe Ha GM3HEC Moaes1, MMall, 33 Lie/l HEroBOTO AbpPKaHe C
or/ie, noay4asaHe Ha A0roOBOPHUTE MapUYHM MOTOLM OT HEro; U
e YcnosuATa Ha A0roBopa 3a GMHAHCOBMA aKTUB NOPaXKAAT NAPMUYHM NOTOLM HA KOHKPETHU AaTH,
KOWUTO MpeAcTaBABaT Camo NallaHuA Mo raBHMLATa U IMXBUTE BbPXY HEM3Ab/XKeHaTa cyma Ha
rnasHuUara.

duHaHcosu akmusu no cnpasedausda cmoliHocm e dpyz eceobxeameH 00x00 (0vs208u uHCMpymeHmu)

ADY)‘KGCTBOTO oueHABa AbAToBUTE CU MHCTPYMEHTU MO Cnpaseasimea CTOMHOCT B apyr BceobxBaTeH Aoxoga,
dKO Ca ygoBneTBOpeEHU U ABETE YCN0OBUA, MOCOYEHU NO-A0NY:
e DUHAHCOBUAT aKTUB Ce AbpPXKN B PaMKUTE Ha 6u3Hec mogen C uen, KaKTo HeEroBoTo nputexxaHume C
ornen c1a6v1paHe Ha AO0roBopHUTE NapnyHn NOTOLMU, TaKa U npop,a>+<6aTa My, n
e Ha nocoyeHuTe gatw, AO0roBopHUTE yCcnosuAa Ha (I)VIHaHCOBVIFI dKTUB Nnopaxa4aTt napudH1 notoum,
KOUTO nNpeAacrtasnABat equHCTBEHO NaLWaHUA MO rNMaBHUUATA N INXBATa BbPXY HEU3AB/IXKEHATA CyMa
Ha rnaBHuUuUara.

Mo oTHOWeHWe Ha AbaArosuTe MHCTPYMEHTUN NO cnpaseanBa CTOMHOCT B apyr BceobxBaTeH Aoxogn,
npuxoaunte OT INXBU, BayTHATA NpeoueHKa U 3aI'Y6VITe oT O6e3LI,EHKa AN TAXHOTO BB3CTaHOBABAHE Ce
NPn3HaBaT B neyanbata nnm 3ary6aTa N ceé U34NCNABAaT No CblMA HAYNH KAKTO Te3U 3a d)MHaHCOBVITe aAKTUBMWY,
oueHABaHU N0 aMOpPTU3nNpaHa cToiHocT. OcTaHanuTe npomeHn B cnpaseasinBata CTOMHOCT ce NPMU3HaBaT B
apyr BCeobxBaTeH aoxoa. an OTNUCBAHE KYMynaTuBHATA NPOMAHA B CrnpaBeasinBaTta CTOVIHOCT, Nnpu3HaTa B
apyr BCeobxBaTeH Aoxoa, ce OTHacA B neyanbata nnm 3ary6aTa.

duHaHcosu akmueu no cnpasednuea cmoliHocm e neyanbama unu 3a2ybama

®unHaHCcOBUTE aKTMBM NO cnpasegnvea CTOMHOCT B nevyanbata unu 3ary6aTa BK/IIOYBAT d)VIHaHCOBM adKTUBMU,
AbpPXKaHN 3a TbProsnA n (I)MHaHCOBM adKTUBU, onpeaeneHn npn nbpBoHa4a/IHOTO MM NPU3HABAHE KAaTO TaKNBa
no cnpasegnumBea CTOMHOCT B neyanbarta uam 3ary6aTa, nnn d)MHaHCOBVI dKTUBU, KOUTO 3a4b/IKUTENTHO Ce
MU3NCKBa Aa 6'b,£I,aT oueHABaHM NO cnpaseainBa cToMHOCT. PUHAHCOBUTE aAKTUBU Cce K}'IaCMd)MLI,MpaT KaTo
AbpPXKaHU 3a TbpProsuAa, ako Ca I'IpMLI,O6MTM c uen npop,a>K6a nnan NOBTOPHO I'IpVIAO6MBaHe B KpPaTbK CPOK.
JepuBatneute, BKAOYMUTE/IHO OTAENEHUTE BHEAPEHUN AePUBATUBU, CbLLO Cce Knacmdmu,mpaT KaToO Abp*KaHU
3a TbproeunaA, OCBEH akKO He Ca onpeaeneHn Kato ed)EKTMBHM XeaAXUHIoBU UHCTPYMEHTU. ®UHAHCOBW aKTMBMU
C NapunvyHM nortouun, KOUTO He npeacrasnABat €gunHCTBEHO NAalWlaHWMA MO rnaBHULATA U NINXBATa, Ce
Knacmbmu,mpaT M oueHABAT No cnpasegsinea CTOMHOCT B ne4yanbarta unu 3ary6aTa, He3aBMCMMO OT BU3Hec
mozgena. HesaBMCMMO OT KpuUTepuuTe 3a Ab/IFOBUTE MHCTPYMEHTU, KOUTO ceaBa Aa 6'bp,aT K!'IaCM(I)VILl,VIpaHVI
MO aMOPTU3UNPaAHa CTOMHOCT UAun no
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cnpaBeg/iMBa CTOMHOCT B APYyr BCeOOXBaTeH A0XOA, KAaKTO € OMMUCaHO Mo-rope, AbAroBUTE MHCTPYMEHTHU
morat ga 6baaT onpedesieHM KaTo TaKMBa MO crnpasBeasivMBa CTOMHOCT B nevyanbata mam 3arybata npwu
MbPBOHAYA/IHOTO MM NPU3HaBaHe, ako TaKa Ce e/IMMUHMPA UAU Ce HaMasfBa CbLUECTBEHO CYETOBOAHOTO
HecboTBeTCTBME. PUHAHCOBM aKTMBU MO CnNpaBea/ivMBa CTOMHOCT B nevyanbata wam 3arybata ce oTHacAT B
oT4yeTa 3a PUHAHCOBOTO CbCTOSAHME MO CNpPaBeaMBa CTOMHOCT, KaTo HETHUTE MPOMEHU B CNpaBea/MBaTa
CTOMHOCT Ce NpM3HaBaT B OTYETA 33 AOXOAUTE.

OTnucseaHe
dnHaHCOB aKTUB (MﬂM, KOrato e npuanoxumo, 4act oT d)VIHaHCOB dKTUB UM Y4aCT OT rpyna OT CXOA4HM
dMHaHCOBK aKTMBU) ce oTNMCBa (T.e. ce MpemaxBa OT oT4eTa 3a GMHAHCOBOTO CbCTOAHUE Ha [pyKecTBOTO),
rNaBHO KOraTo:

* npaBaTa 3a NO/y4aBaHE HA NAPUYHMTE MOTOLM OT aKTMBA Ca U3TEKIN; UK

* npaBaTa 3a NOJiy4aBaHe Ha NAaPUYHKM MOTOLM OT aKTUBA Ca NPEXBBPAEHM UK [pyKecTBOTO e Noeso
334 b/PKEHUETO Aa NAaTVW HaMb/IHO NOJIyYeHUTe NapuyHKU notoum, 6e3 cbliecTBeHa 3abaBa, KbMm
TpeTa CTpaHa Ypes3 cropasyMeHue 3a NPexBbp/sHe; Npu KoeTo uau (a) JpyKecTBoTo e NPexsbpInIo
B 3HauMTe/NHa CTeneH BCUYKM PUCKOBE W MOA3M OT COBCTBEHOCTTa BbPXY aKTuBa; uan (6)
[py’KecTBOTO HATO e MPEXBBbP/INIIO, HUTO € 3aMa3mn/i0 B 3HAYMTE/THA CTEMNEH BCUYKM PUCKOBE U MON3U
OT COH6CTBEHOCTTA BbPXY aKTMBA, HO HE € 3aMasun/io KOHTPO/1a BbpXy Hero.

Korato ,ﬂ,py)l(eCTBOTO € MPEexXBbpPaNN0 NpaBaTta CKU 3a NOJy4aBaHE Ha NapuUyYHUM NOTOUU OT aKTUBa UIN €
BCTHbNUO B CNOpPasymeHune 3a npexsbp/siaHe, TO NpaBu OUEHKA Ha TOBa Aa/In U A0 KakKBa CTENEH € 3ana3niao
PUCKoBETE N NoA3nNTE OT cobcrBeHocTTa. Korato To HUTO e NPEXBBPZINAO, HUTO € 3ana3nano B 3HAYUTE/IHA
cteneH BCUYKKM pUCKOBE U NMNOI3U OT cobCcTBEHOCTTA BBbpXy d)MHaHCOBMFI AdKTUB, HUTO € NPEXBBbP/INI0 KOHTPO1a
BbpPXy Hero, To npoAavsixKasa Aa NMPuU3HaBa MNPexBbp/ieHUA aKTUB, A0 CTENEHTA Ha NPOAb/XKaBalWOTO CH
y4yacTue B HETO. B TO3M1 cnyqai/'l, ﬂ,pY)-KECTBOTO NPpnU3HaBa U CBbP3aHOTO 3a4b/IKEHUE. npeXB'bprEHMﬂT adKTUB
N CBBbP3aHOTO 3aab/IKeEHUE Ce OLUEeHABAT Ha 6a3a, KOATO OTpa3ABa MNpaBaTta U 3aA4b/1IXKEHUNATA, KOUTO
ﬂ,p\/)l-(ECTBOTO € 3ana3unno.

I'Ipo,u,bnmasau.l,o y4yacTue, KOeTo € noL d)opN\aTa Ha rapaHuuMAa BbpXy NPEXBBPIEHNA aKTUB, CE OLeHABa NO
NO-HNCKaTa OT NbpBOHA4Ya/IHATa 6anaHcoBa CTOMHOCT Ha aKTMBA WM MaKCMManHaTa Cyma Ha
Bb3HarpakaeHmneTo, KOeTo MOXe Aa ce U3ncKa [pyxecTBoTo ga usnnatu.

JOoNbAHUTENHN ONOBECTABAHUA, CBbP3aHN ¢ obe3ueHKaTa Ha GMHAHCOBUTE aKTUBM, Ca NPEAOCTaBEHU U B
cnegHuTe NOACHUTENHN BENEeXKKM:
e OnoBecTABaHMA Ha CbLLECTBEHM NpeanonoKeHus (benexka 2.3)

¢ TbProBCKWU B3EMaHUSA, BKAOYUTENHO aKTUBM MO A0roBOPU C KNeHTH (benexka 12)

[pyKecTBOTO NpM3HaBa NPOBM3NA 32 O4aKBaAHWU KpeauTHM 3arybum (OK3) 33 BCUYKKM ObArOBM MHCTPYMEHTH,
KOWUTO He ce OT4YMTaT No cnpaBes/nBa CTOMHOCT B nNeyanbarta unm 3aryb6ata. OK3 ce 6a3mpat Ha pasnuKata
MeXA4y LOroBOPHMTE NAapUyYHM NOTOLM, Ab/KMMWU CbIACHO YCAOBMATA Ha AOrOBOPA, M BCUYKM NAPUUHK
noTouu, KouTo [py»KeCTBOTO O4YaKBa Aa MNOMYYM, AWCKOHTMPAHU C A06/aMKeHWe A0 MbPBOHAYaNHMA
edeKTUBEH NMXBEH NPOLLEHT. OYaKBaHMTE NAPUYHM NOTOLLM BKAIOYBAT MapUYHMTE NOTOLUM OT NpoaarkbaTa Ha
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AbpXaHoTo obesnedyeHne UAK APYTN KPeaAUTHU NoaobpeHus, KOUTO NpeacTaBasBaT HepasdesHa 4acT oT
yCn0oBMATa Ha AOroBopa.

OK3 ce npu3HaBaT Ha ABa eTana. 3a eKCno3WLWMK, 3a KOUTO He e Hasuue 3HAYUTE/IHO MOoBULIEeHUe Ha
KpeauTHMA PUCK OT MbpBOHA4YasHOTO npusHaBaHe, OK3 ce nNpoBM3MpaT 3a KpeauTHWU 3arybu, Kouto
Bb3HMKBAT B pe3y/iTaT Ha CbOUTUA NO HEU3MbJHEHWNE, KOUTO Ca Bb3MOXKHM Npe3 cneasawmte 12 meceua (12-
meceuyHu OK3). 3a KpeaUTHU eKCno3nL MK, 3a KOUTO e HanuLe 3HaYUTENHO NOBULIEHWE HA KpeaUTHUA PUCK
OT MbPBOHAYA/IHOTO NpM3HaBaHe, NPOBM3MA 3a 3aryba ce M3MCKBA MO OTHOLIEHME Ha KpeauUTHUTE 3arybu,
OYaKBaHW Mpe3 OCTaBalMA CPOK Ha eKCno3uuuATa, He3aBUCMMO OT MOMEHTa Ha Bb3HWKBaAHE Ha
HeusnbaHeHneTo (OK3 3a Lenuns cpok Ha UHCTPYMEHTa).

Mo oTHoweHue Ha TbProBCKUTE B3€MaHUA N aKTUBUTE NO A0roBOPU C KIUNEHTWY, ,ﬂ,py)'KECTBOTO npunara
OonpocCTeH nogxon 3a N34ncneHune Ha OK3. ChepgoBartenHo, 10 He npocnegAasa NnpomeHuTe B KPegnuTHUA PUCK,
d BMeCTO TOBa Npu3HaBa NpPoBU3nA 3a 3ary6a Bb3 ocHoBa Ha OK3 3a uenuna CPOK Ha MHCTPYMEHTA KbM BCAKa
OTYETHa AgaTa. ,ﬂ,py)‘KeCTBOTO € Cb34a10 MmaTpula 3a NnpoBusnpaHe, KOATO ce 6a3V|pa Ha UCTOPUYECKNA onnt
Nno OTHOWEHWe Ha KpeautTHute 3ary6m, KOpurnpaHa ¢ nporHO3Hn (baKTOpVI, CﬂeLI,Md)M‘-IHM 3a ONbXHNUUTE U
3a MKOHOMUYEeCKaTa cpeaa.

3a Avarosu MHCTPYMEHTHU NO CnpaBensinea CTOMHOCT B apyr BCceobxBaTeH Aoxoa, ,D,F)Y)KECTBOTO npunara
0663Ll,eHKa Ha 6a3a Ha HUCBK KpeguteH pUck.

O6e3ueHKa Ha PMHAHCOBU aKTUBM

Kbm BCcAKa oT4yeTHa Aata, TO onpeaena gann AbJAroBNAT UHCTPYMEHT Ce NnpeueHABa KaToO TakbB C HUCDHK
KpeguteH pUCK, KaTo U3noa3Ba UANaTa pPa3dymHa U aprymeHTupaHa MH(bOpMaLI,VIFI, KOATO € O0CTblMHa 6es
M3BBbpPLWBAHE Ha U3ZTULLHWK pa3xoau nanm ycunuma. an Ta3n OUEHKa, ,ﬂ,py)KECTBOTO npepasrnexaga sbTpewHunA
KpeguteH DEVITMHF Ha ObAToBUA UHCTPYMEHT. B ponbnHeHue, ,ﬂ,py)KECTBOTO npeueHABa Aa1n CblUeCTByBa
3HAYUTENHO YBENNYEHNE Ha KPEAUTHUA PUCK, KOTaTO N1alWlaHWATA NO 4O0roBopa Ca B Npocpoyne Haa 60 gHun
ADYHECTBOTO C4nTa AaaeH d)VIHaHCOB MHCTPYMEHT 3a TaKbB B HeWU3NbJ/IHEHWNE, KOrato AOroBopHUTE
nnawaHnAa Ca B npocpoyne B npoabiKeHne Ha 180 gHun. B onpeageneHn cnyyvau O63‘-Ie, TO MOXe [Aa
pa3srnexga AaaeH d)MHaHCOB dKTUB KaTO TaKbB B HEU3Nb/IHEHWE, KOraTo BbTPEWwHa WU BbHLIHA
MH(I)OpMaLI,Mﬂ npeAocTaBsa MHOMKaAUMA, Ye € MaNKo BepOoATHO [JpyXKecTBOTO Aa NOAYYM Mb/IHUA pa3mep Ha
HeunsabKeHnTe Ccymum no goroeopa, npegn ga ce B3emart nog BHMMaHWMeE KakBUTO U Oa 6uno KpeanuTHu
I'IO[],O6peHVIFI, AbPKaHU OT Hero. ®PrHAHCOBM aKTUBU Ce OTNMCBAT, KOraTo He CbllecTeyBa pa3yMHO O4aKBaHe
3a c1:6v|paHe Ha NapuyHuUTE NoToumn No Aorosopa.
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®duHaHCcOBM Nnacmsm
MbpBOHAYa/IHO NPU3HABAHE U OLEeHABaHEe

Mpy NbpBOHAYaNHO Npu3HaBaHe, GUHAHCOBUTE MACUBU ce KnacuduumpaT KaTo TakuBa No cnpasBeninBa
CTOMHOCT B neyanbaTa uaun 3arybaTa, UAM KaTo 3aeMM U NPUBMEYEHN CPEACTBA, 3a4b/XKEHUA UM KaTo
AEepuBaTUBK, ONpeaeNeHn KaTo Xe4KUHTOBU MHCTPYMEHTU B ePEKTUBEH XeOK, KaKTO € YMECTHO.

MbpBOHaYanHO, BCUYKM GMHAHCOBM NacKBM Ce MPU3HABAT MO CNpaBes/nBa CTOMHOCT, a B C/ly4as Ha 3aemMu U
NpPUBAEYEHM CPEACTBA U 334 bAXKEHNA, HETHO OT NPAKO CBbP3aHMTE Pa3xoam No CAenKaTa.

®uHaHCcoBUTE NacvBK Ha [pysKeCTBOTO BK/IIOYBAT TbPrOBCKM U APYIM 3a4b/IKEHWA, 33EMU U NPUBJIEYEH N
CpeacTBa, BKAOYUTENHO M BAHKOBU OBbpApadTyH.

OueHABaHeTO Ha d)MHaHCOBMTe NnacnBu 3aBUCKU OT TAXHATA KﬂaCVId)VIKaLI,VI‘iI KaKTO € OnncaHo no- AoAny:

3aemu u npueneyeHu cpedcmea

Cnen NbpBOHAYaNHOTO MM Mpu3HaBaHe, [pPYyKecTBOTO OLLEHSBA JIMXBOHOCHWUTE 33aeMW U MPUBIEYEHU
cpeacTBa Mo aMopTM3MpaHa CTOMHOCT, Ype3 metoga Ha EJIN. MNeyanbute u 3arybute ce npusHaBaT B
neyanbarta nnu 3arybaTa, KOrato NAaCMBBLT Ce OTMMCBA, KAKTO M Ypes NpoLLeca Ha amopTU3auma Ha 6asa E/IM.
AMOPTM3MpPaHaTa CTOMHOCT Ce M3YMCIABA KAaTo Ce B3eMAT NoJ, BHUMaHME KaKBUTO U Aa 6UN0 ANCKOHTU Uan
npemmu Npv NPuAo6bMBaHETO, KAaKTO M TaKCU UK Pasxoau, KOMTO NpeacTaBAsBaT HepasaeaHa yYact ot E/N.
AmopTusaumsTa upes E/IM ce BKAOUYBA KaTo GMHAHCOB pasxog, B OTYETA 3a AoXoamTe.

Tasn KaTeropma ce OTHAcA [N1AaBHO 3a JIMXBOHOCHW 3aemMu M MNpuBAedYeHW cpeactsa. JonbaHuTenHa
nHdopmaums e npegoctaBeHa B benexka 14.

OtnucBaHe

®unHaHCOB NacMB ce OTNUCBA, KOraTo 3a4b/IKEHNETO 6'b,£l,e noraceHo, Uan NpPpeKpaTteHo, Nan nstTeye. Korato
cbulecTeyBall (I)VIHaHCOB nacues 61:,u,e 3aMeHEH C pyr OoT CblWHA Kpeantogaten npu CbBbpLlWLEHO Pas3INYHN
ycnosua, nanm ycanosmATa Ha CbllecTtByBall, Macue 61—.»,an CblleCTBEHO NMPOMEHEHU, Ta3n pasmMmAHa UIN
MO,D,Md)MKaLI,VIﬂ Ce TpeTunpa KaTto OoTnncBaHe Ha NbpBOHAYA/IHUA NACUB U NPUN3HAaBaHE Ha HOB. Pasnukarta B
CbOTBETHUTE 6anaHCOBM CymMmu ce Npu3sHaBa B OTYETA 3a goxoauTe.

MartepuanHu 3anacm

MaTepmanHuTe 3anacu BKAOYBAT MaTepuasn, TbProBCKM CTOKM U HE3aBbpLWEHO NpPOU3BOLCTBO.
MaTepmnanHuTe 3anacu ca oTymMTaT NO NO-HUCKATa OT cebecToMHOCTTa MM HETHaTa peannsyema CTOMHOCT.
LleHaTta Ha I'IpVILI,O6MBaHe Ha mMmaTepuanHunTe 3anach oTpa3AaBa TAXHATA MOKYMHa CTOMHOCT, N/ItOC BCAKAKBU
Apyrn pasxoau, HEO6XOAMMM 3a A0CTaBKaTa MM A0 HACTOAWOTO UM MECTOMONIOXKEHNE U CBCTOAHNE, U Ce
onpegena npum M3NON3BaHETO Ha MeEToda Ha CpeaAHO-NpeTerneHaTta cToMHOCT. HeTHaTa peannsyema
CTOMHOCT 3a TbProBsCkMN CTOKM U TOTOBa NpPoAYyKUMA Ce onpeaenAa Kato O4YakBaHaATa MpodarkHa UeHa B
HOPMa/1IHMA X004, Ha CTONAaHCKaTa ,El,el‘;1HOCT, HamasieHa C O4aKBaHUTE pa3xoaun 3a 3aBbpLllBaHeE U C O4aKBaHUTE
pa3xoam, HeO6XO,Cl,VIMVI 3a WU3BDBLPLWBAHETO Ha npop,a)K6aTa. He3aBbplweHOTO NPOU3BOACTBO BKAKOYBA
npeKknTe pa3xogn 3a martepunananm n Tpyn, U 4actta OT 06U.I,O npon3soAacCTBEHUTE pPa3Xoan Ha 6asa Ha
HOPMa/1H1A onepaTuBEH KanauyuTteTt, HO 6es pa3xoaunTte No 3aemMu.
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Mposusuun

Oo6bwu

MpoBu3nK ce NpM3HaBaT, KoraTo JpyKecTBOTO MMa CeraliHo 3a4b/KeHue (NPaBHO UM KOHCTPYKTUBHO) B
pesynTaT Ha MMHaM CbbUTUA, UMa BEPOATHOCT 3a NOracsiBaHe Ha 3a4b/IKeHNeTo 4a 6bae HeobxoaMm NOTOK
OT pPecypcu, CbAbprKall, MKOHOMMUYECKM MON3U, U MOXe Aa 6bae HanpaBeHa HafeXaHa OuUeHKa Ha
CTOMHOCTTa Ha 334 b/I’KEHNETO.

KoraTo [py*KecTBOTO O4aKBa, Ye HAKOM UAU BCUYKM HEOBXOAMMM 33 YpeKAaHeTo Ha NPoBU3MATA Pa3xoam
we 6bAaT Bb3CTAHOBEHM, HANPVMMEP CbI/IaCHO 3aCTPaxoBaTe/IeH JOroBOp, Bb3CTAaHOBABAHETO Ce NPU3HaBa
KaTo OTAEeNEeH aKTMB, HO CamoO TOraBa, KOraTo € MpPAKTUYECKW CUFYpHO, Ye Te3n pasxoau e 6baat
Bb3CTaHOBEHUW. Pa3xogute 3a MPOBM3UKM Ce MPEACTaBAT B OTYeTa 3a [OXOAWTe, HETHO OT CymaTa Ha
Bb3CTAHOBEHUTE Pa3Xoau.

Korato edDEKTbT OT BpemMeBUTE PaA3/INKN B CTOMHOCTTa Ha napuTe e CoblecCTBeH, nposusnnte ce gUCKOHTUPAaT
KaToO Ceé M3no/s3Ba TEKyWwa HOpMa Ha AUCKOHTUPaHE npegn AaHbuUuU, KOATO OTPa3ABa, KOrAato € ymecCTtHO,
CI'IeLI,Md)VI‘-IHVITe 3a 3a4b/IKEHNETO pPUCKOBE. Korato ce wu3nonssa ANCKOHTUPaAHE, YyBE/INYEHMETO Ha
NPOBU3UNATA B pe3yNTaT Ha UISMUHAIOTO Bpeme, Cce nNpeacrtaBAa KaTto d)I/IHaHCOB pa3xoa.

Joxoaun Ha nepcoHana

KpaTKocpouHMTEe AO0XOAM Ha MepcoHasa BK/AKOYBAT 3amniath, MEXAWHHW U roguwHuM 60oHyCcK, BHOCKM 3a
COLMA/IHO OCUTYPSABaHE U FOAMULIHN KOMNEHCMPYEMM OTMYCKU Ha CNYKUTENUTE, KOMTO Ce O4aKBa Aa 6baat
M3LAMO ypeaeHu B pamkuTe Ha 12 meceua cneg Kpas Ha otyeTHMs nepuog. KoraTto [pyKecTBoTO Noayyu
ycayraTta, Te ce Npu3HaBaT KaTo pa3xof 3a NepcoHana B neyanbaTa uau sarybaTa uam ce Kanutanmsmpar B
CTOMHOCTTa Ha aKTMB. KpaTKOCPOUYHUTE A0XO4M HA NEPCOHaNa ce OLEeHABAT Mo HEeAWCKOHTMPaHaTa cyma Ha
OYaKBaHUTE 3a yperKaaHe pPasxoam.

[ObprKaBeH cOUMaNHO-OCUTYpPUTENIEH NNaH

BCMUKM CAyKUTEAM Ha ObArapcKUTE OPYMKECTBA Ca Y/NeHOBE Ha ObArapckuMa AbprKaBeH CouManHo-
ocuryputeneH nnaH. B obuyaliHMA Xo4 Ha AeWHOoCTTa, [py)KecTBoTo npasu naawaHua Kbm PoHaa 3a
AbpXKAaBHOTO 06LWECTBEHO ocurypsBaHe W HauuoHanHaTta 34paBHO-OCUMTypuTeNHa Kaca Ha 6asa
Bb3HArPaXKAEHNETO Ha CAYKUTENA, NO CTaBKUTe, onpeaeneHn B COLMANHO-OCUTYPUTENHUA KOAEKC Ha
Bbarapua. OensT Ha [pyXKecTBOTO B COLMANHO-OCUTYPUTENHUTE BHOCKM ce TpeTupa KaTo NnaalaHus,
HanpaBeHW No nporpama c gedpuHUPaHM BHOCKMU U Ce MPU3HABAT KaTo pasxoj, B MOMEHTa, B KOWTo 6baaT
HanpasBeHW. CbrNacHO AbPKABHMA COLMANHO-OCUTYPUTENEH NNaH, BCUYKM CBBP3aHM PUCKOBE Ce Noemart oT
cnykuTenute. 3a [lpyKecTBOTO He CbLLECTBYBA A4PYro 3aAb/KeHue.

[oxoau Ha nepcoHana Npu NeHCMoOHUpPaHe

[py’KecTBOTO MMa NEeHCUOHEH NAaH ¢ gedUHUPaAHN JOXOAM, MPOU3TUYALL, OT 3a4b/IXKEHMETO MY MO cMAaTa
Ha 6bArapcKoTO TPYA0BO 3aKOHOAATE/NCTBO, 43 M3NAATM Ha CAYKUTENIUTE CU NPU NEHCUOHUPAHE ABe UK
WwecT 6pyTHM MeceyHM 3annatim B 3aBMCMMOCT OT MPOCAYXKEHMA CTax. AKO cayxuten e pabotun 3a
[pyKecTBOTO B NpoabaKeHue Ha 10 roanHu, nonydasa WecT 6pyTHU MeceyHu 3ana1aTti Npu NeHCUOHUPaHE,
a aKo e paboTmn no-manko ot 10 roanHun — ase. MAaHbT 33 4OXOAM HA NePCOHaNa NPU NEHCUOHMPAHE He e
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[oxoau Ha nepcoHana nNpy NeHcMoHupaHe (npogbaKeHue)

bUHaHCHMpaH. Jpy»KecTBOTO onpesena CBOUTE 3afb/IKEHUA 33 U3MNallaHe Ha [OXO4M Ha NnepcoHasna npu
NeHCUOHUpPaHe Ype3 aKTIDEPCKMA MeTO 4, Ha NPOrHO3HUTE KpeaUTHU eguHUUM. [peoueHKMUTe Ha MEHCUOHHUA
naaH ¢ aePpUHMpPaHM S0XOAN, BKAOYBALLM aKTHOEPCKM nevanbu n 3arybu, ce npmnsHaBaT HesabaBHO B oT4YeTa
3a QUMHAHCOBOTO CbCTOSHME cpelly AeOUT MAM KpeauT Ha HepasnpegeseHaTa nedvanba upes ppyrus
BCEOOXBATEH 0X04, B NEPMOLA Ha TAXHOTO Bb3HMKBaHe. MpeoLeHK1Te He MOANEXKAT Ha pekiacubmKauma B
neyanbarta uau 3arybata B nocnegBawy nepmogm. Pasxogute 3a MMHanN CTaxK ce NpM3HaBaT B nevyanbarta unu
3arybaTta Ha no-paHHa oT:

® faTaTa Ha AOMbJ/IHEHME UM CbKPALLEHME B NN1aHA; U

e faTaTa Ha NpW3HaBaHe Ha Pa3XoAu 3a NPEeCTPYKTYpUpaHe, CbMbTCTBALLM M3MEHEHMATA B NJ1aHa.
PasxoguTe 3a IMXBU Ce NPU3HABAT Ype3 NpuiaraHe Ha AUCKOHTOB GpaKTOp KbM 334 b/I’KEHUETO 3a L,OXOAM HA

nepcoHasna 3a NeHCMOHUpPaHe. N3meHeHMATa B nocaenHOTO ce NPWU3HABAT B neyanbata nam 3ary6aTa 3a
nepnoaa n ce npeacrtaBAT KaKTo caeaBa:

e PasxoauTe 3a CTaK, BK/IOYBALLM Pa3XoAUTe 3a TEKYL, CTaXX, pasxoAuTe 3a MUHAA CTaXK, KaKTo U
neyanbute M 3arybute B pe3ynTaT Ha CbKPALLEHUA WAW HEPYTUHHM ypexkAaHusa no naaHa ce
BKAtOYBAT B cTaTuA ,Pa3xoau 3a nepcoHana“;

e PasxoauTe 3a INXBU ce NpeaCcTaBAT KaTo ,,d1HaHCOBM pa3xogu”.

Mpuxoau oT [OroBOPM C KANEHTU

[JeliHocTTa Ha [py»KecTBOTO € CBbp3aHa C NPeLOCTaBAHETO Ha YC/Yru, CBbP3aHM C KOPNOPATUBHO U BU3HEC
pasBUTME Ha AbLEPHM KOMMNAHMM, B TOBA YMC/IO NMOMOLL, NPY B3eMaHe Ha CTPaTermyeckn peLLueHus, ycayru
no ¢pMHaAHCOBO yNpaB/ieHNe, BKAOYUTENHO BU3HEC NAaHMpaHe, KOHCYATauMu B 06/1acTTa Ha YoBeLKuTe
pecypcu, CbaencTBME NO pPUANYECKM Bbpocu. KaTo Lano, [ pyKecTBoTo e AOCTUIHANO0 A0 3aK/0YeHUe, Ye
TO € NPUHUMNaN B O0rOBOPEHOCTUTE CM 33 NPUXOAM, Tbi KaTo OBMKHOBEHO [py)KecTBOTO KOHTPOAMpa
ycAyruTe npeam Aa rm npexsbpiv KbM KAWEHTa.

OnoBsecTABaHMUA 32 CbLUECTBEHUTE CYETOBOAHMU npeueHkKn, FlpVI6I'Ill13MTEI'IHM OUEHKN 1 npeanonoxXeHuA,
CBbpP3aHU C npuxoaunTe OT 4OroBopu C KTIMEHTU, Ca NpeacCTaBEHU B MoacHuTenHa benexka 2.3.

lMpedocmaesaHe Ha ycayau

[pyKecTBOTO NpenocTass yCyrM CBbP3aHN C KOPNOPaTUBHO Pa3BUTUE U BU3HEC KOHCYITUPAHE Ha AbLLEPHMU
KOMNaHMK. [py*KecTBOTO OTYMTA YCAYTMTE KaTo e4HO 3a4b/IKEHWE 32 U3NbJAHEHME U NPU3HABA NPUXOAUTE
OT TAX B TEYEHMEe Ha BPEMETO, Tbil KaTo K/AMEHTbT eAHOBPEeMEHHO Mojyd4aBa M noTpebsBa nonsute,
npeaocTaBeHn oT [pyrKecTBoTo. [py»KecTBOTO M3MNOA3Ba METOAa Ha BNOXKEHUTE pecypcu — ciegu 3a
HanpaBeHWTe pasxoam, CNPAMO 06LLMA pasMmep Ha OYaKBaHWUTE BAaraHW pecypcu, 3a [a OLEeHW HanpeabKa
33 MbJAHOTO M3MbJHEHME HA YCAYTUTE.
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CvuwecmeseH KOMMOHEeHM HA (hUHAHCUPaHe

B HAakou cnyyan, [Opy»KecTBOTO MoJly4aBa KPATKOCPOYHW aBaHCUM OT KAWeHTuTe cu. [lpunaranku
npakTu4yeckoto obsiekyeHne B8 MCPO 15, To He Kopurmpa obellaHns pasmep Ha Bb3HarpaXKaeHWeTo 3a
OTpassiBaHe Ha epeKTUTE Ha CbLLECTBEH KOMMNOHEHT Ha PMHAHCMpPaHe, aKo Ha AAaTaTa Ha B/IM3aHe B CWA Ha
[O0roBOpa O4YaKBa, Ye NepmoabT MeXAY NPEXBbPAAHETO Ha obellaHUTe CTOKU UM YCAYTU KbM KIMEHTA U
O0YaKBAHOTO OT K/IMEHTa NJ1alllaHe 33 Te3M CTOKM UK yeayru we 6bae efHa rogmMHa uan no-manko.

Canpa no aorosopu

AKmMu8guU rno 002080pU C KAueHmMu

AKTMBBT NO L,OrOBOPa € NPaBoTO [ia Ce NOJIyYM Bb3HArParKAeHWe B 3aMAHa Ha CTOKUTE U/N YCAYIUTe, KOUTO
ca NpexBbp/eHU Ha KIMeHTa.

AKO Upe3 NPexBbP/ISHETO HA CTOKUTE WU YCIYTUTE KbM KAUEHTA, JpyKeCcTBOTO U3MbJIHU 3a4b/IXKEHNETO CU
npeayu KANEHTBLT Aa 3aMn/1aTi CbOTBETHOTO Bb3HarpaxaeHve uav npeamy naallaHeTo 4a € CTaHa 0 AbAKUMO,
aKTUB MO LOroBOp Ce NPM3HaBa 3a 3apaboTeHOTO Bb3HarpaxaeHue, KOeTo e Nog, ycaosue.

pr208CKU 83eMaHuA

B3emaHeTo npegcrasnAaBa npPaBoTo Ha ,ﬂ,py)KECTBOTO Aa nonyydyum Bb3HarpaxkgeHume B onpegeneH pasmep,
KOEeTo € 6e3ycnosHo (T.e. npegn nnawaHeTo Ha Bb3HArpa*X4eHMeTo a CTaHe OAb/IKUMO e HeO6XO,£I,MMO
€AVHCTBEHO Aa nU3Teye onpeageneH nepmnon ot BPEME).

lMacusu no doeoeopu C KnueHmu

MNacuebT NO A0rosopa e 3a4b/IXKEHNETO 3a NPEXBBP/IAHETO Ha CTOKUTE UNN YCNYTUTE KbM KZTIMEHTA, 3@ KOETO
ﬂ,p\/)KECTBOTO € NOoNy4Ynno Bb3HArpaxgeHue (MI'IM Bb3HArpaxxaeHmeTo e ,ﬂ,'bﬂ)KMMO) OT KameHTa. AKo
KTMEHTDBT 3aM/1aTu Bb3HArpaxa4eHMeTo npegmn ,D,DY)'KECTBOTO Aa NPpexsbvpin CTOKUTE UNN YCNYTUTE KbM HETO,
KOorato 6'bﬂ,e M3BBPLWEHO NNIAWAHETO NN KOTaTo NAAWAHETO CTaHE Ob/IKUMO (I-(OETO Bb3HUKHE no-paHo), ce
Nnpu3HaBa nNacme nNo A0rosop. Macueute no A0roBopn C KAINEHTU Ce NPU3HaBAT KATO MNpumxoad, Korato
ADYHECTBOTO MU3NbTHU 3a4bIKEHNATA CX NO 40roBopa.

Pa3xodu 3a cknrovsaHe Ha 002080p/ Pa3xodu 3a u3nbsaHeHUE Ha 002080p

JoNbAHUTENHUTE Pa3X04M 33 CK/lOYBaHE Ha 40roBop (Hanp. KOMUCUOHHM 3a NPOAAXKOU Ha CAYKUTENUTE) U
onpeaeneHn pasxoam 3a U3NbJHEHUETO Ha AaJeH A0roBop moraT Aa 6baaT NPU3HaTK KaTo aKTMB, aKo ca
YAOB/IETBOPEHM ONpeaeneHu Kputepun. Tesm KanuTanmsnmpaHu akTMBM — pasxo4u No A0roBopu cneaga Aa
6b4aT aMOPTM3MPAHM Ha cucTemMaTyHa 6as3a, KoATo e nocnenoBaTeIHa C NPEXBbP/IAHETO OT CTpaHa Ha
[py’KecTBOTO Ha CBbP3aHMTE CTOKMU UM YCAYTU KbM K/IUEHTa.

B cnyuaid, ye Bb3HMKHAT pasxoamTe 3a M3NbJHEHMETO HA AadeH [O0roBop, TO Te Lie ce NPeACcTaBAT KaTto
OTZe/IeH KNac akTUBM B OTYETa 3a GMHAHCOBOTO CbCTOAHWE, @ aMOpPTMU3aLMATA UM — B cebecTOMHOCTTa Ha
peanvsnpaHaTa NpoAyKLMA, MPOMEHW B Pa3Xxo4uTe Mo LOroBopu UAKN CXO4HA NO3MLMA.

KanutanusmpaHuTe pasxogm no AOroBopu ce nognarat Ha npernes 3a obesueHKa B Kpas Ha BCEKM OTYETEH
nepuog. 3arybute ot ob6esueHKa ce NpM3HaBaT B Nneyanbara uau 3arybaTa.
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Jluxsu

Mpuxogute ce NPU3HABAT MPU HAYUCIABAHETO HA JIMXBUTE (KAaTO ce M3M0/a3Ba METOABLT Ha edeKTUBHUA
JIUXBEH MPOLLEHT, T.€. IMXBEHUAT NPOLLEHT, KOMTO TOYHO AUCKOHTMPA O4YaKBaHMTe 6baeLLm NapuyHm NoToLMm
3a Mepvofa Ha OYaKBaHUA KMBOT HAa PUMHAHCOBMA WMHCTPYMEHT) A0 HeTHaTa 6asnaHcoBa CTOMHOCT Ha
b1HaHCcOoBKA aKTMB

Mpuxodu om dusudeHmu
MpuxoauTe ce NpM3HaBaT, KOraTo NPaBoTO Ha [lpyKecTBOTO Aa NOAYYM NiaALWAHETO 6bae YCTaHOBEHO.

AuveunaeHTtn

3agbaxeHue 3a NAPUYHUN TN HEMAPUYHU pa3npeaeneHnAa KbM KanntanoBute CO6CTBEHVILI,VI Ha KOMMaHUATa-
MalKa ce NPpuU3HaBa, KOrato pasnpegeneHneTo e OAOGPEHO (T.e. o,u,o6peH0 oT aKLl,VIOHepVITE) 1N Beye He
3aBuUCn OoT ﬂ,DY)‘KECTBOTO. KOpeCI'IOHAMpaLLI,aTa Cyma ce AEGMTMpa ANPEKTHO B CcObCTBEHMA KanuTan.

JIN3uHr

Ha pataTta Ha B/AM3aHe Ha Aorosopa B cunna, ADY)KECTBOTO npeueHABa Aann 4OrosopsvT Npeacrasaifasa nUan
CbAbpKa IN3UHT. A UMeHHO, aanu AO0roBoOp®T NPEXBbPA NMPABOTO Aa C€ KOHTPO/ZIMPa U3MNON3BAHETO Ha
MAeHTMd)VILI,VIpaHVIFI dKTUB 3a onpeaeneH nepunon ot Bpeme.

,ﬂpymecmsomo Kamo s1iu3uHeonosyyamen

ﬂ,p\/)KECTBOTO npunara eanHeH nogxon 3a npu3dHaBaHe U oueHABaHE Ha BCUYKUN JTIU3UHTU, C USK/ZTHOHEHNE Ha
KPAaTKOCPOYHUTE JTU3SUHTU (T.e. JNIN3UHTU CbC CPOK HA TN3NHTOBUNA O0roBop 40 12 Meceu,a) N NTN3UNHTUTE Ha
aKTMBM C HWUCKa CTOMHOCT. ,D,F)Y)KECTBOTO NPU3HaBa 3a4b/IXKEHUA MO IU3UHTN 3a NallaHe Ha JIM3UHTOBUTE
BHOCKU N aKTUBWU C NPaBO Ha NMN0/s13BaHe, NpeacrtaBaAaBally NpaBoOTO HA NOJ1I3BaHE HA aKTUBUTE.

AKmueu c npaeo Ha non3eaHe

L py*KecTBoTO NpM3HaBa aKTUBM C NPABO Ha NOA3BaHe OT Haya/iHaTa A4aTa Ha In3uHra (T.e. AaTaTa, Ha KoATo
OCHOBHMUSAT aKTUB € Ha pa3nonoXeHue 3a ynoTpeba). AKTUBUTE C NPaBO Ha NO/13BaHE Ce OLUEHSBAT MO LeHa
Ha NpuMaobuBaHe, HaManeHa C HaTpynaHaTa amopTU3aLMs U 3arybu oT obesueHKa, U KopuUrMpaHa c BcaKa
NpeoLeHKa Ha NIN3UHIOBUTE 3aab/KeHua. LleHaTa Ha npuaobuBaHe Ha aKTUBMTE C MPaBO HAa NON3BaHe
BK/IlOMBA CymMaTa Ha MPU3HATUTE 3a4b/IXKEHMA NO /IN3UHIA, NOHECEHUTE MbPBOHAYA/IHN NPEKM pa3xoam u
NIN3NHTOBUTE NMaLLAHMA, U3BbPLUEHU Ha MAM NPEeAN HayaiHaTa AaTa Ha IM3MHra, NPUbM3UTENHA OLEHKa Ha
pasxoAnTe, KOUTOo Lie 6bAaT MOHECEHW OT IM3UHIOMNOAYHYaTeNs NPU AEMOHTaXKa U MPEMECTBAHETO Ha aKTMBa,
Bb3CTAHOBABAHE Ha NAOWQAAKaTa, BbPXYy KOATO Ce HaMupa TOM MAM Bb3CTAHOBABAHE Ha aKTMBa A0
CbCTOAHMETO, KOETO CE M3UCKBA CbI/1aCHO YC/IOBUATA HA IM3MHIA, HAMAIeHW C KaKBUTO 1 Aa 6110 NoslyYeHu
CTUMY/IN NO NM3MHIa. AKTUBMTE C NPaBO Ha NO/A3BaHe ce aMopPTU3UpPaT Ha /IMHelHa 6a3a 3a No-KpaTKuA oT
CPOKa Ha IN3NHIa U 04aKBAHUTE NOJIE3HU }KUBOTM Ha aKTUBUTE, KAaKTO C/ieBa:

* MalWmWHM 1 CbOPBKEHUA 3,33 roanHu

¢ [lpeBO3HM CpPeacTBa U Apyro obopyaBaHe 4 roaAnHK
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2.4 0606LeHMe HA CbLLECTBEHUTE CYETOBOAHU NOAUTUKU (NpoabKeHue)

NusuHr (npoabnkeHue)

AKmueu ¢ npaeo Ha nonseaHe (npodvxiceHue)

AKO B Kpas Ha CPOKa Ha /IM3MHra, COBCTBEHOCTTa BbPXY /IM3MHIOBUA aKTUB Ce NPexBbp/a KbM [lpysKecTBoTo,
UM ueHaTa Ha npuaobuBaHe OTpa3faBa YNPa)KHABAHETO Ha OMUMA 3a 3aKynyBaHe, amopTM3auMATa ce
M34MC/IABA KaTo Ce U3M0/13Ba OYaKBAHUAT CPOK Ha MOJIE3HMA 3KMBOT Ha aKTMBa.

AKTMBUTE C NPaBO Ha MOA3BaHe ca NpeAameT M Ha obesueHKa. CyeToBoAHATa MOAMTUKA 3a obe3leHKa e
onosecTeHa B pa3gen Ob6esueHKa Ha HePUHAHCOBU aKTUBMU.

3advaxrceHus no ausuHau

OT HayanHaTa gata Ha In3uHra, [lpy»KecTBoTo NpM3HaBa 3a4b/IKEHUA MO IN3UHTU, OLEHEHM MO ceralHaTa
CTOMHOCT Ha /IN3MHTOBUTE MJIALLAHMA, KOUTO Lie 6bAaT U3BbPLUEHN 33 CPOKA Ha AU3UHTa. JIM3UHroBuUTe
nAallaHUa BKAOYBAT PUKCUPAHU BHOCKM (BKNOUYUTENHO PUKCUMPAHM NAaLLaHUA NO CbLECTBO), HAMaeHU C
KaKBUTO M Aa 610 noanexally Ha noayyaBaHe CTUMYAN NO NM3UHTA, NPOMEHANBU N3UHIOBU NAaLLAH 1S,
KOUTO 3aBMCAT OT MHAEKC UAU NUXBEH MPOLEHT, KaKTO M CYMW, KOMTO cCe o4YaKBa Aa b6bgaT nnateHu no
rapaHumMmn 3a ocTaTb4yHa CTOMHOCT. J/IM3MHIOBUTE NallaHMA BKAKOYBAT CbLLO LieHaTa Ha ynpaykHABaHe Ha
OnuMs 3a 3aKynyBaHe, 3a KOATO B pa3yMHa CTeNeH e CUrypHo, Ye Liie bbae ynpaxHeHa oT [lpy»ecTBOTO, KaKTo
W NNaWaHMA Ha HeYyCTOMKM 3a NpeKpaTABaHe Ha IM3MHIa, aKo CPOKbT Ha JIM3UHTa OTPa3naBa YNParKHABAHETO
OT CTpaHa Ha [lpy*KecTBOTO Ha onuus 3a NpekpaTABaHe.

MPOMEHNNBU TN3UHIOBU NNALLAHMA, KOUTO He 3aBUCAT OT UHAEKC UM NIUXBEH MPOLEHT, Ce NPU3HaBaT KaTo
pa3xoau (ocBeH aKo He 6bAaT M3BbPLUEHW 33 NPOU3BOACTBOTO Ha MaTepuanHM 3anacu) npes nepuosaa, B
KOMTO Bb3HMKHE CbOUTUETO MU YCNOBUETO, KOETO 3a4eiMCTBa NAalaHeTo.

|_|pl4 M3YNC/IEHMETO Ha CeralHaTa CTOMHOCT Ha JIN3UHIOBUTE nnawaHuAa, ,ﬂ,py)KECTBOTO M3non3sa BbTpewHO
NPUCHLU, TNXBEH NMPOLEHT NO 3a€MU Ha HAaYa/IHATa AaTa Ha IN3UHTAa, Tbi1 KaTO 3a/10XKEHUAT B IM3UHTA INXBEH
NPOUEHT HE MOXKe Aa 61:,u,e HagexXaHo onpeneneH. Cnepn HavanHaTta Aara, pasmepsvbT Ha IMBNHTOBUTE
3a4b/IKEHUA Ce YyBe/ZIn4aBaT C JIXBATa U CE€ HaManAeBaT C U3BBPLWEHUTE JIMSUHIOBU nN1alWaHUA. B
Aonb/IHEHUE, 6anaHcoBaTa CTOMHOCT Ha JIN3UHTOBUTE 3a4b/IXKeHnA Cce npeoueHABa, ako € Hanauue
MO,D,Md)MKaLI,VIﬂ, NnpomMAHa B CPOKa Ha ZIN3NHIra, npomaAaHa B TIM3NHIoBuTE NaallaHuA (Hanpmmep, NpoOMeHn B
6'bﬂ,e|.IJ,VITe nnaawaHnA B pe3yNTaT Ha NPOMAHA B UHOEKCA UTN TNXBEHNA NPOUEHT, U3NON3BaAH 3a onpeaenaHe
Ha Te€3n TN3NHIOBU ﬂJ'IaLLI,aHVIﬂ) U NpomMmAHa B OUEHKaTa Ha ONunATa 3a 3aKynyBaHe Ha OCHOBHWA aKTUB.

KPOMKOCPO'-IHU AU3UH2U U AU3UH2U HA KMUBU C HUCKa cmoliHocm

[dpyxecTtBoTo Npunara OCBO60)Kp,aBaHETO OT NpPu3HaBaHe Ha KPAaTKOCPOYHWU NN3UHTU NO OTHOLWEHUE Ha
KPaTKOCPOYHUTE CU NNU3UHTU Ha MAWLNHN N CbOPDBKEHNA (Hanpmmep, JNIN3UHTN, YNATO NIN3NHTOB CpOK € 12
meceua A nNo-Mmasko OT Ha4da/IHAaTa AaTa U KOUTO HeE CbAbpXKaT onuuAa 3a 3aKynyBaHe). To npwunara un
OCBOGO)KAaBaHeTO OT Npu3HaBaHe Ha JIM3UHIN HA aAKTUBU C HUCKaA CTOMHOCT 33 /AIM3MHIUTE Ha Od)MC
oGopyABaHe, KOETO Ce CYMTa 3a TaKOBA C HWUCKA CTOMHOCT. JIn3nHrosute nnawaHnMA No KPaTKOCPOYHMU
JIN3UHIU N IN3UHIN Ha aKTUBU C HUCKA CTOMHOCT Ce M3MUCBAT KaTo pa3xon Ha NnHelHa 6a3a 3a CPOKa Ha
NTN3UNHTa.
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2.4 0606LeHMe HA CbLLECTBEHUTE CYETOBOAHU NOAUTUKU (NpoabKeHue)

OaHbum

TeKyw, 0aHbK

TeKkywuTe AaHBYHU aKTUBK M NACMBU 3a TEKYLIMA U NPeAX0oAHN Mepruoam ce NPpusHaBaT No cymaTa, KOATo ce
O4YakBa fa 6bae Bb3CTaHOBEHA OT WM NAAaTeHa Ha AaHbyHUTE BAacTU. [pu M3UMCNABAHETO Ha TeKywuTe
AaHDbLM ce npuaaraT 4aHbYHUTE CTaBKM U AaHbYHUTE 3aKOHM, KOMTO Ca B CW/1a UK Ca BNE3IM B 3HAUYMTE/IHA
CTeneH B CU/la KbM OTYeTHaTa gaTta.

OmcpoyveH 0aHbBK

OTcpoyeHWTe JaHbUM ce NpM3HaBaT No 6asaHCcoOBMA METOZ 33 BCUYKM BPEMEHHM Pas3/IMKM B Kpasd Ha
OT4yeTHMA nepuon, KOUTO BB3HUKBAT MeXAay AaHbYHATa OCHOBa Ha aKTuBuUTeE U MaCUBUTE U TEXHUTE
6anaHCoBM CTOMHOCTM 3a LeanTe Ha GUHAHCOBOTO OTYMTAHE.

OTCpO‘-IeHVI AaHDbYHU NaCnBuU Ce NPU3HaABaAT 3a BCUYKU obnaraemm BPEMEHHU Pa3/INKU:

® OCBEH A0 CTeneHTa, A0 KOATO OTCPOYEHUAT AaHDBYEH NAaCUB Bb3HMKBA OT NbPBOHAYa/IHO NPU3HaBaHE Ha
penytauuna, Wanm Ha aktuB UK Nacue, OT Aa4€eHA CAENIKa, KOATO HE € 6usHec KOM6VIHaLI,I/I’r'I n He BaunAae
HUTO BbBPXY CHETOBOAHATA neqan6a, HUTO BBPXY AaHDbYHATA neyanba wam 3ary6a KbM MOMEHTA Ha
M3BbpLIBaHE Ha CAENKATa; U

e 3a obnaraemu BPpEMEHHWU pPa3/INKKN, CBbP3aHN C UHBECTUUMKN B AObUEPHUN OPYyHKeCTBa, aCoOUUNpPaHUn
APYyXecCTBa U MHTEpEeCH B CbBMECTHU NpeanpuATnA, OCBEH A0 CTENEHTAa, 4,0 KOATO BPEMETO Ha O6paTHOT0
npoAsneHne Ha BPEMEHHATA pPa3/ZIMKka MOXKe [Oa 6'bﬂ,e KOHTPO/INPaHO U CbluecTByBa BEPOATHOCT
BpeMEeHHAaTa pa3/inka Aa He Ce NpoABu O6paTHO B npeasnanmo 6'b,CI,ELLI,e.

AKTUBKM MO OTCpOYEHN OaHBUM Ce NMPU3HAaBaAT 3a BCUYKU HamManAemum BpPeEMEHHWUN pPa3zInkn, npeHeceHu

HEeN3non3BaHU AaHBYHUN KPeOUTU N HENU3NON3BAHU AaHDBYHU 3aI'Y6VI, A0 CTeneHTa, 40 KOATO € BEPOATHO Aa

€ Ha/umue obnaraema neqan6a, cpeuly KOATO Aa 61:,an M3Noa3BaHNU HaManAemMuTe BpeMEHHU Pas/InNKWy,

npeHeceHnTe HEN3NONA3BaHN AaHBYHU KPeOUTU N HEN3NON3BAHUTE AAaHDBYHU 3ary6m:

® OCBEH aKO OTCPOYEHUAT AaHDBYEH aKTUB Bb3HMUKBA OT MbPBOHAYA/THO NPU3HABAHE HA aKTUB U1K NaCcuB OT
AafeHa CAeNlKa, KOATO He € 6u3Hec KOM6VIHaLI,VIFI N He B/1InAe€ HUTO BbPXy CHETOBOAHATA neqan6a, HUTO
BbpPXy AaHbYHATa neyanba nnu 3ary6a KbM MOMEHTA Ha NU3BbpPLUIBAHE Ha CAE/IKATa; U

® 33 HamanAemMmum BpPeMEHHU pPa3zInKkn, CBbpP3aHN C MHBECTULMU B AbUEPHU APYyKeCTBa, acounnpaHu
ApPYyXecCTBa N UHTEPECKU B CbBMECTHM NpeanpunAaTnAa, OTCpo4YeH AaHBYEH aKTUB Ceé NpU3HaBa €ANHCTBEHO
A0 CTeneHTa, A0 KOATO MMa BEPOATHOCT BpeMeHHAaTa pa3/Inka ga Cce NnpoABu O6paTHO B 0603pMMO
6'b,£],€|.|.l,e n Aa 6'bﬂ,e peannsnpaHa obnaraema neqan6a, cpelly KoATO Aa Ce onoa30TBOPU BpeEMEHHATA
pa3nnka.

BbanaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AAaHDBYHU aKTUBU € 06€eKT Ha nperneg Kbm BCAKaA OTYETHA AaTa U Ce
HamanAasa A0 CTeNeHTa, A0 KOATO Beye He € BepOATHO Aa 6bp,e peannsnpaHa A0CTaTb4Ha obnaraema
neqan6a, KOATO Aa N03B0/1ABA LLEeNUAT UIN 4aCT OT OTCPOYEHUA AaHDbYEH aKTUB a 6bp,e Bb3CTaHOBEH.
OTCpO‘-IeHVITe AaHBYHU aKTUBU U NAaCKUBU Ce OUEHABAT NO AAaHDBYHUTE CTaBKKU, KOUTO CE O4YaKBa Aa 6'bp,aT B
Chna 3a nepunoga, B KOWTO aKTUBBT Ce peannsnpa nam NacuBdT Ce ypexaa, Bb3 OCHOBA Ha AaHBbYHUTE CTAaBKU
(M AaHBYHU 3aKOHVI), Ael‘aCTBaLLI,M WUIN B 3HAYUTE/IHA CTENEH B CUJ1a KbM OTYE€THATa AaTa.
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MNOACHUTE/IHU BENEXKU KbM UHAUBUAYANTHUA MEXKXOWUHEH ®UHAHCOB OTYET
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2.4 0606LeHMe Ha CbLLECTBEHUTE CYETOBOAHMU NOJUTUKU (NpoabaxkeHue)

DaHbum (npoabnxkeHue)

OmcpoyeH 0aHbK (MPodbaxceHue)

OTcpoveHnTe AaHblM, CBbP3aHM CbC CTaTUN, NPUSHATU ANPEKTHO B COBCTBEHMNA KanuTas, ce NpM3HaBaT Cblllo
B COBCTBEHMA KanuTa, a He B OTYETa 33 AOXOANTE 33 roguHaTa.

AKTMBM M MacvMBM NO OTCPOYEHM AAHBLM CE KOMMEHCMPAT CaMo TOraBa, KOraTo MMa 3aKOHOBO Mpaso 3a
npucnagaHe Ha TeKyLWHn aHbYHU aKTUBU CpeLly TeEKYLWN OaHBYHU NAaCUBU, U OTCPOYEHUTE AaHBUU Ce OTHACAT
[0 AlaHbLM BbPXY A0X04a, HANOMKEHN OT e4UH U Cblll, AaHbYeH OpraH 3a e4HO U Cbllo AaHbYHO3aAb/IKEHO
npegnpuatme.

ZaHbvK 8bpxy dobaseHama cmoliHocm
MpuxoanuTte, pasxoguTe U aKTUBUTE Ce OTPA3ABAT C HETHaTa cu cTonHocT 6e3 14C, ocBeH aKo:
®  [AHbBKbT HAYMC/EH NPU NOKYNKaTa Ha aKTUBU AN YCAYTM HAMA A3 6bae Bb3CTAaHOBEH OT AaHbYHUTE
OpraHu; B TaKbB C/ly4alt JaHbKLT 0HaBeHa CTOMHOCT e YacT OT LieHaTa Ha NpuaobuMBaHe Ha aKTMBa
NN CbOTBETHO OT pasxoguTe; u
e B3eMaHMATa U 3a4b/IKEHUATA Ca NPU3HATU C BKIIOYEH B CTOMHOCTTa UM [aHbK Bbpxy AobaseHaTa
CTOMHOCT.
HeTHaTa CTOMHOCT Ha 3agbkeHuneTo 33 AC Kbm MM Ha AaHDbKa 33 Bb3CTAaHOBABAHE OT AaHbYHUA OpraH ce
OTpasABa CbOTBETHO KATO 3a4b/IlKeHUe UK B3emaHe B HanaHca.

2.5 Ny6anKyBaHM CTaHAaPTH, KOUTO BCE OLLE He ca B CU/1a U He ca Bb3NpUeTu No-paHo

I'Io-,u,ony Ca npeacrtaBeHn HaKpaTKo I'Iy6ﬂMKyBaHMTe CTaHAapPTU, KOUTO BCe OUlle He Ca AeﬁCTBaLLI,M Wan He ca
NPUNOKEHU NO-PAHO OTﬂ,pymECTBOTO KbM [aTaTa Ha U3gaBaHe Ha HACTOALWMNA d)MHaHCOB otyeTt. OnoBecTeHo
€ KaK B pa3yMHa CTerneH moxe fa Ce O4akBa Aa 6'b,£l,aT noBNAHU ONOBECTABAHUATA, d)VIHaHCOBOTO CbCTOAHUE
n pe3yntaturte ot AeﬁHOCTTa, KOraTto ,ﬂ,py)KECTBOTO Bb3npueme 1e3n CtTaHgapTh 3a NbpPBU NbT. ToBa ce o4aKkBa
Aa CTaHe, KOraTto Te BN1A3aT B CU1a.

MC®PO 17: 3acmpaxoeamenHu do2o080pu

CTaHOapTbT BAM3A B CMAA 3@ FOAMLILHW nepuoaum, 3anoysawy Ha uaum cnep, 1 aHyapu 2021 r., KaTto ce
Nno3B0JIBA MO-PAHHOTO My NpuWaraHe, Npu yca0BUE Ye 4PYKeCcTBOTO npmaara cbuwo MCPO 15 Mpuxogm no
[orosopn ¢ KaneHtm n MCOO 9 duHaHcoBu MHCTpymeHTU. MCPO 17 3acTpaxoBaTeslHM A0roBopu
yCTaHOBABA NpUMHUMNUTE 3a NpPuU3HaBaHe, OLEHABaHe, MpeAcTaBAHE W OMOBeCcTABaHe Ha M34afeHu
3acTpaxoBaTe/iHn foroBopu. Cbllo Taka, TOM M3UCKBA NPUAAraHeTo Ha CXOL4HM NPUHLUMNM U NO OTHOLIEHME
Ha Npe3acTpaxoBaTe/HUTe 40r0BOPU U MHBECTULMOHHWUTE 4,0rOBOPU C AONBIHUTENEH, HErapaHTUPaH A0XOA,.
Uenta Ha cTaHgapta e fAa W3UCKBA ApY)KecTBaTa Aa npenoctaBAT WHPopmauumAta, CBbp3aHa CbC
3acTpaxoBaTe/IHM AOroBOPM NO Ha4YMH, KOMTO AOCTOBEPHO OTpas3dABa Te3u A0rosopu. Tasm MHPopmauma
ocurypsa H6asata 3a noTpedbuTenute Ha GMHAHCOBU OTHETM A3 OLEHAT epeKTa, KOUTO AOrOBOPUTE B PAMKUTE
Ha obxBata Ha MC®PO 17, okasBaT BbpXy PUHAHCOBOTO CbCTOAHME, GMHAHCOBUTE PE3YNTATM U NAPUYHUTE
noTouu Ha gpyKecTtBoTo. CTaHAapTHT BCe oule He e npueT oT EC. Tol He e npunoxum 3a [pyxecTsoTo.

MC®O 3 buzHec kombuHayuu (U3meHeHus): edpuHuyus 3a busHec

M3meHeHMATa ca B cu/1a 3a rOAULWHKN Nepruoaum, 3ano4ysaim Ha uav cneg 1 aHyapm 2020 r., KaTo ce No3BoAABa
No-paHHOTO UM NpuaaraHe. I3meHeHMATa PasACHABAT MUHUMANHUTE U3UCKBAHMA 32 BU3HEC M orpaHnYaBar
AeduHUUMATA 3a BM3HEC. M3meHeHUATa CbLO Taka NPemaxBaT NpeLeHKaTta, 4ann NasapHUTE y4acTHULUM ca
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3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa

2.5 MNy6anKyBaHMU CTaHAaPTH, KOUTO BCE OLLE He Ca B CU1a U He ca Bb3NpUeTu No-paHo

B CbCTOSAAHME Aa MPOMEHAT JIUMCBALM eN1eMeHTU, NMPeLOoCTAaBAT HAaCOKW, NMoAnoMaralin Apy»KecTBaTa B
npeueHKaTa, g4anan NpuaobUTUAT NPOLLEC € CbLLECTBEH U BbBEKAAT HE3a4b/IKUTEIEH TECT 3a KOHLLEHTPaLMA
Ha cnpaBea/inBa CTOMHOCT. Te3n UaMeHeHMA BCe owe He ca npuetn oT EC. [pyKecTBOTO LWe aHanm3mpa u
oueHn epeKTUTE OT U3MEHEHUATA BbPXY GUHAHCOBOTO CbCTOAHME UM PE3YNITAaTUTE OT AEMHOCTTA.

UzmeHeHus 8 MCC 1 lMpedcmassaHe Ha PuHaHcosu Omyemu u MCC 8 CuemoeodHa lNoaumuka, lNpomeHu
8 CuemosodHume lNpubausumenHu OyeHku u lpewku: fedpuHuyusa 3a coujecmseHocm

N3meHeHuMATa ca B cMNa 3a roauLLuHM Nnepnoam, 3anovsaluy Ha unm cneq 1 aHyapu 2020 r., KaTo ce N03BOAABA
No-paHHOTO UM NpuaaraHe. MameHeHmATa pasacHABaT AePUHNLMATA 3a CbLLLECTBEHOCT M KaK Tpsibea ga 6bae
npunaraHa T4, KaTo NPeAOCTaBAT NPAKTUYECKM HAaCOKM, KOMTO A0 cera ca 6unam BraoveHn B gpyrn MCOO.
M3meHeHMATa CbLO Taka MOACHABAT, Y€ CbLLECTBEHOCTTA 3aBWUCU OT eCTEeCTBOTO M 3HAYMMOCTTA Ha
nHpopmaumaTa. [JpyKecTBOTO We aHa/n3npa M oueHU edeKTUTe OT U3MEHEHUATa BbpXy GMHAHCOBOTO
CbCTOAIHME WU pPe3ynTaTUTe OT AeHOCTTa.

KoHyenmyanHa pamka 3a puHaHco8o0 omyumaHe

BMCC nybankyea MameHeHaTa KoHuenTyanHaTa pamKa 3a GMHAHCOBO oTYMTaHe Ha 29 mapT 2019 1., KoaTo e
B CMJ1A 32 roAvLLHKW Nepmnoam, 3anodsalm Ha nnu cneq 1 avyapu 2020 r. KoHuenTyasHaTa pamKa npeacrasa
KOHLenuuute 3a PUHAHCOBOTO OTYMTaHe, pa3paboTBaHe Ha CTaHAAPTU, HAaCOKM OTHOCHO M3rOTBAHETO Ha
nocnenoBaTeiHU CHETOBOAHM NOSUTUKM MU HACOKM KbM Pa3bupaHeTo U MHTEPNPETUPAHETO Ha CTaHAAPTUTE.
OCHOBHWUTE MPOMEHMW, BbBEeAEeHW B peBu3MpaHaTa KoHuenTyanHa pamka 3a GMHAHCOBO OTYMTaHe, ca
CBBbP3aHM C KOHLENLMATA 33 OLEHKA, BKAKOYMTENHO GaKTOpUTE, KOUTO CAeABa Aa Ce B3eMaT npeasug npu
n3bopa Ha 6a3a 3a OLEHKa, M KOHLENLMATA 3a NPeACcTaBAHE U ONOBECTABAHE, BKAKOUMUTEIHO M KOU AOXOAM U
pa3xoaun ce KnacubuumpaT B Apyr BceobxsateH foxos. KoHLenTyanHaTa pamKa CblLO TaKa NpenocTass
aKTyann3MpaHu onpeaeneHna 3a akTMB U NAcMB U KPUTEPUM 3@ TAXHOTO NpM3HaBaHe BbB GMHAHCOBUTE
oTyeTu. [lpyrKecTBOTO LWe aHaAu3npa n oueHn epeKkTuTe OT MU3MEHEHUATA BbPXY GUHAHCOBOTO CbCTOAHME
WK pesynTaTuTe oT AeNHOCTTA.

Pechopma Ha pegpepeHmHume nokasamenu HA auxeeHume npouyeHmu - MCPO 9, MCC 39 u MC®O 7
(U3meHeHus)

MN3meHeHMATa ca B cuia 3a roguWwHM nepuoagm, 3anoysawm Ha uam cneg 1 sHyapm 2020 r. n Tpabsa ga ce
npunaraTt peTpocnekTUBHO. [lo3BoNABa ce U NO-PAaHHOTO UM nNpunaraHe. MNpes centemepun 2019 r. CbBeTa No
MeXKayHapoaHuTe cdeToBogHM cTaHgapT (CMCC) nybankysa nsmeHenns Ha MCP0O 9, MCC 39 n MCoO0 7,
C KoeTo npukntoum ¢asa 1 ot pabotata cM B OTrOBOpP Ha edeKTuTe Bbpxy PUHAHCOBOTO OTYMTaHe OT
pedopmaTa Ha MexaybaHKoBUTE NMXBEHU NpoueHTU. Pas3a 2 we ce GoKycMpa BbPXY Npodbaemmu, KOUTO
MoOraT A Bb3HWKHAT, KOraTo IMXBEHWUTE NOKa3aTenn 6bAaT 3ameHeHU ¢ 6e3PUCKOBU IMXBEHWU MPOLEHTMH.
My6nnKyBaHUTE M3MEHEHUs, agpecupaT npobnemu, Bb3HMKBALLM [OKATO Tpae 3amsAHaTa  Ha
CblULeCTBYBalUMTE /INXBEHU MOKa3aTe/M C anTepHATUBHU JIMXBEHW MOKasatenu. Agpecupat ce edeKktuTe
BbpPXY CneumnduuHmM cayvyam Ha OTYUTaAHE Ha xedxkmpaHe no MCPO 9 duHaHcoBM MHCTpymeHTHM u MCC 39
®PUHAHCOBU WHCTPYMeHTU: Mpu3HaBaHe M OLeHsABaHe, B KOMTO Ce Hanara OpMeHTUpaH Kbm Obaeleto
aHanus. M3meHeHMATa nNpeaBuNKAAT BPEMEHHW O00SeKYeHMA, MNPUAOKMMM KbM W3UCKBAHUATA MpU
Xe[KMpaHe, B C/ly4auTe B KOMUTO CNa3BaHETO Ha Te3W M3UCKBAHMA e NPAKO NOBAMAHO OT pedopmaTta Ha
pedpepeHTHUTe nokasatenu. HanpaseHu ca wumameHeHna m B MCPO 7 DUHAHCOBU WHCTPYMEHTMU:
OnoBecTABaHe, CbINaCHO KOWUTO Ce W3UCKBA MPeACTaBAHETO Ha AoNbAHMTENHA MHPopmaumA 3a
HEeCUrypHOCTTa Npu XxeaKMpaHe B pe3ynTaTt Ha pedpopmaTa. [py»KecTBOTO Lie aHanM3Mpa U OLeHN edpeKkTute
OT U3MEHEHUATA BbPXY GMHAHCOBOTO CbCTOAHME UM Pe3yNTaTUTe OT AeNHOCTTa.
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TenenuHk busHec Copsucuc MNpyn A

MNOACHUTE/IHU BENEXKU KbM UHAUBUAYANTHUA MEXKXOWUHEH ®UHAHCOB OTYET
3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa
2.6 MpeobpasyBaHe No TbprosBckma 3aKoH

Kbm pataTa Ha ydpeasBaHe Ha [py»KecTBOTO, €AHONMYHUAT cobcTBeHMK - TenenuHk XonguHrc BB
(Xonanaua), e eaHonnyeH cobcTBeHUK M Ha TenenunuHk bbarapus EAL. OT cBoa cTpaHa, nocnegHoTo
npuTerkaBa MHBECTULMM B AObLUEPHU ApYy)KecTBa, paboTewym B cdepata HAa WMHOOPMAUMOHHUTE MU
KOMYHUKALMOHHM  TEXHONOTMM NO TPM OCHOBHM HanpaBneHus, HapedeHu ,BusHec ycayru®,
,MNHbpacTpykTypHU yenyrn“ n ,,Mpoaykroso passutme”. Bsetn 3aegHo, TenenmHk bbarapua EAL v HerosBute
OblLepHU apyKectBa GopmMMpaT CblLEeCTBYBaLLaTa KbM Ta3u gaTta obwa rpyna TenenmHk.

LlenTta Ha [pyxecTBoTO € 060c06ABAHETO Ha MHBECTULMUTE B AbLLEPHUTE APYKECTBa OT rpyna TenenmHk,
cneumanusnpaHn no HanpasnaeHuwe ,busHec ycnyru”, B oTaenHa KOMMAHWA, rpynoBa M KOprnopaTUBHA
CTPYKTYpa, He3aBucmma ot TenennHk bbarapua EAL

C pelieHne Ha eaHOMYHNA cOBCTBEHUK TenenuHk Xonguurc BB (XonaHausa), TenennHk bbvarapusa EAL ce
npeobpasysa upes oTaensHe Ha obocobeHa peirHocT ,BbusHec ycayrn“ no cmucbna Ha yn. 2628 ot
THProBCKUA 3aKOH, KaTO 4acT OT UMYLLLECTBOTO Ha TenenuHk bbarapma EALl, cbCTOALLO ce OT BCUYKM aKTUBMH,
npaBa M 3af4b/KeHUs, oTHacAWwmM ce Ao ObocobeHaTa JeWHOCT (BKAOYUTENHO aKTUBUTE, 3a4b/IKEHUAT],
[OroBOPUTE U CNYXKUTEAUTE), NpeMnHaBa KbM TenenuHk busHec Copsucuc Mpyn EAL (B KayecTBOTO Ha
npuemawo gapyxecrso) (,MpeobpasysaHeto”, ,OTaensaHeTo”), B 3amMaAHa Ha aKuUMKM OT KanuTana Ha
MpuemaloTo ApyXKecTBo, U3daaeHun Ha TenennHk XonauHre 6B (XonaHaus). MpeobpasyBaHeTo e BNMCaAHO
B THbproBCKMA perncTovp 1 Bamsa B cuna Ha 14.08.2019 r.

Mo cunata Ha OTAEeNAHeTo, CYMTaHO OT Tasu AaTa, [pyKecTBoTo 06eANHABA MHBECTULMNUTE B ApYrKecTBaTa
oT rpyna TenenvHK, cnewmanmsnpanHy no HanpasneHue ,BusHec ycnyrn®, Bratousalum TenenmHk busHec

Cvpsucuc EAL (Bbnrapus) (, TEC EAL"), KomyTten 400 (Cbpbus) (,Komyten”), Tenenmuk 400 — MNoaropuua
(,TenennHk YepHa lNopa“), TenennHk 40O (BocHa u XepuerosuHa) (,TenenmHk bocHa“), TenennHk 400
(CnoseHnus) (,TenennHk CnoseHus“) nu HoBoydpeaeHOTO no-paHo npes 2019 r., TenennHk Anbanua LUMK
(,TenenuHk Anbanua“). MNpes centempu 2019 r., B cbCcTaBa Ha lpynaTta BAM3a U HOBOYYPELEHOTO OT
OpyectBoTo TenennHk busHec Cvpeucuc AOOEN (MakegoHusa) (, TBC MakegoHus“).

Mpes aBryct 2019 r., BCUYKM aKUMM Ha [ py*KECTBOTO ca NpexBbpeHn oT TenenmHk Xonguurc 6B (XonaHams)
Ha HOBW ZINLA-AKUMOHEPU, NPEACTABAABALLM MPAKO UM HEMNPAKO KpalHUTe cobCTBeHMUM Ha TenenuHk
Xonauurc BB (Xonanama), c npsik maxopuTapeH cobCcTBEHMK — CbOCHOBATENA Ha rpyna TenenuHk, Jliobomup
MuH4YeB B KayecTBOTO My Ha ¢u3nyecko nuue. B pesyntat oT npexBbpaaHeTo, Opy*KeCcTBOTO NPOMeEHA
npasHaTa cu dopma Ha A/l M npecTaBa Aa e NpAKa YacT oT obLaTa UKOHOMMYECKaTa rpyna TenenunHk.
HeTHuTe aKTMBM npexBbpaeHn oT TenennHk bvarapma EAL Ha TenenuHk busHec Copsucuc Mpyn AL Kbm
[aTaTa Ha OTAeNsAHe 3a CYeTOBOAHMU M AaHbUYHU LLen ca KaKTo cneaBa:
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TenenuHk busHec Copsucuc MNpyn A

NOACHUTENHU BENEXKU KbM UHOAUBUAYANHUA MEXANHEH ®UHAHCOB OTYET

3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa
2.6 MpeobpasyBaHe No TbproBckUA 3aKOH (NpoabAXKeHUe)

AKTUBMU

Hetekywmu aktnsun

NMOTH, MaLlMHU N CbOPBKEHUA
HemaTepuanHun aktnsem

NHBeCTULMM B AbLLEPHM NPeaNpPUATUA

TeKyLumn akTUBMU
THProBCcKM U Apyru B3emaHuma
MNpepocraBeHu 3aemun

O6Lwo aKTUBMU

CobcTBEH Kanutan
OcHoBeH KanuTan

Pesepsu oT npeobpasysaHe
06wo cobcTBEeH KanuTan

HeTtekywm nacusu
TeKywiun nacusu
3a4b/KeHMA No IMXBOHOCHU 3aemMu

TbProBCKM U APYrY 3a4b/KEHUA

06wo nacusu
060 Kanutan U NacuBm

Kom
cyemoeodHama
dama Ha
omdenaHe

B xunadu nesa

15
87
15,718
15,820

82
5,702
5,784

21,603

B xunsaou neesa

12,450
217
12,667

5,702
3,235
8,937
8,937
21,603
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TenenuHk busHec Copsucuc MNpyn A

MNOACHUTE/IHU BENEXKU KbM UHAUBUAYANTHUA MEXKXOWUHEH ®UHAHCOB OTYET
3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa
3. [Mpuxoau ot [OroBopu C KANEHTH

AHyapu — IOHU
2020
Xun. ne.
Bupa, Ha npeaoCTaBAHUTE NPOAYKTU
Ctokum -
Ycnyrn 1,286
1,286
leorpadckm nasapum
bbvarapua 1,010
Npyrn abpskaswm ot Espona 6
JObprkasu M3BBH EBpona 270
1,286
MomeHT BbB BpeMeTO 3a MpM3HaBaHe Ha NPUXoAuTe
MpexsbpaeHu B onpeaesieH MOMEHT BbB BPEMETO -
MNpexsbpneHn B Te4eHNe Ha BpemeTo 1,286
1,286

leorpadckata MHPOpMaums 3a NpUxoauTe OT NPOAAKOa Ha NPOAYKUMA M NPesoCcTaBAHe Ha yciyrv ce 6asupa
Ha MEeCTONOJIOKEHMETO HA K/MEHTA.

3a4baKeHUA 3a U3NbJIHEHUe
NHpopmaumaTa 3a 3a4b/IKEHUATA 33 U3NbJIHEHME Ha [py»KecTBOTO e 0606LWeHa no-gony:

Yenyrm
3a4b/IKeHMeTo 33 M3MbJHEHME Ce YyAO0BJIETBOPABA C TeYeHWe Ha BpemeTo. [lalaHeTo ce Ab/KKU cnep,
NPUKOYBAHE HA YCAyraTa U NPUEMAHETO 1 OT KAMEHTa.

MpuxoguTte ca CbCTOAT OT YCNYIKU, CBbP3aHU C KOPNOPATUBHO U busHec pa3BuTne Ha AblEPHU KOMMNAaHUN, B
TOBa YNC/NO B3eMaHe Ha CTpaTerndecku pelweHusa, d)MHaHCOBO ynpas/sieHne, KOHCynTauunm B obnactta Ha
4yoBeLWKNTE pecypcn u CbAeﬁCTBMe no punanyeckn BbBMPOCU, KOHCYyNTauum wn yCcnyrm BbB BPbB3KA C
MapKEeTUHIosn ,[],eVIHOCTM.

Mpuxoaute B pasmep Ha 1,286 xun. nB. NpeAcTaBnABaT NPUXOAN OT AOrOBOPU C KIMEHTU MO CMUCBbAA Ha
MC®O 15 Mpuxoamn oT fOroBOPU C KANEHTW.
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TenenuHk busHec Copsucuc MNpyn A

MNOACHUTE/IHU BENEXKU KbM UHAUBUAYANTHUA MEXKXOWUHEH ®UHAHCOB OTYET
3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa
4. Pa3xoAm No eleMeHTH, Pa3X0AM 3a Bb3HArPaXKAeHUA Ha HaeTH ivua

Pa3xoau no enemeHTU

Axyapu — IOHU
2020
Xxun. ne.
MN3meHeHWe B roToBa NPoAyKLMA U He3aBbpLIEHO NPOU3BOACTBO -
Pa3xoam 3a CypOBUHU U MaTepuanu (18)
Pa3xoau 3a BbHLWHW YCAYIn (263)
Pa3xoAu 3a Bb3HarpaXXAeHUa Ha HaeTu inua (1,187)
Pa3xoau 3a amopTusaumm (27)
Lpyru pasxoam, BKAOYNTENHO ce6eCcTOMHOCT Ha NPOoAaAeHUTE CTOKM (22)
06,0 oTYETHA CTOMHOCT HA NPOJAXKOUTE, aAMUHUCTPATUBHU Pa3Xxoam (1,517)

Pa3xoam 3a Bb3HArpa*KAeHuA Ha HaeTu anua
Auyapu - IOHU
2020
Xun. ne.
Bb3HarpaxaeHus (1,086)
3a4bKNTENHU COLLMANHN U APYTN OCUTYPOBKM (101)
MnaHoBe c gedbeHnpaHn goxoam -
(1,187)

5. 06wy M agMUHUCTPATUBHU Pa3Xxoam

Axyapu — IOHU
2020
Xun. ne.
Pa3sxoau 3a Bb3HarpaxkAeHus Ha HaeTu nua (207)
AmopTuzauua (1)
KoHcynTaHTCKK ycnyrm (29)
MoaapbiKKa Ha odUC MU KOMYHATHU YCayTu (8)
[pyrv pasxoam (17)
(262)
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TenenuHk busHec Copsucuc MNpyn A

MNOACHUTE/IHU BENEXKU KbM UHAUBUAYANTHUA MEXKXOWUHEH ®UHAHCOB OTYET
3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa
6. ®dPuHaHcoBM Nnpuxogn n GuUHaAHCOBU pa3xoam

AHyapu — IOHU
2020
xun. ne.

PuHAHCco8U pa3xodu
Pasxoam 3a 1NXBK (29)
[pyrn dunHaHcoBu pasxoam (1)
(30)
AHyapu — IOHU
2020
Xxun. ne.

PuHAHCo8U rpuxodu
Mpuxogn oT AMBUAEHTU 8,488
8,488

7. [aHbK BbpXy goxoaurte

OCHOBHMTE KOMMOHEHTU Ha pa3xoaa 3a AaHBK BbpXy AOX0ANUTeE 33 roanHUTE, 3aBbplusawy Ha 30 toHm 2020r.
ca:
AHyapu — IOHU
2020
xun. ne.

Tekyw, 0aHbK 8bpxy doxodume

TeKyL pa3xos, 3a AaHBK BbpXy A0X04uTe (62)
Omcpoy4eH OaHbK

CBbp3aH C Bb3HMKBAHETO M 06PaTHOTO NPOAB/NEHMNE Ha BPEMEHHW Pas3InKK -
Pa3xoA 3a AaHDBK BbpXy A0X0AUTe, NPU3HAT B OTYETA 32 BCeobXBaTHUA A0X0A4, (62)

[JaHbyHaTa cTaBKa 3a KOPNOPaTUBHO NoAoXoAHO obnaraHe 3a ¢uHaHcoBaTa 2020 . e 10% (2019:10%).
PaBHEHMETO Mexay pa3xoda 3a AaHbK BbPXy A0XOAWUTE, MPUNOKMM KbM cY4eToBoAHaTa neyanba npeam
OAHDK BbpPXy 40X04MTE MO 3aKOHOBATa AaHbYyHA CTaBKa KbM pPa3xofa 3a AaHbK BbpXy 40X04UTE Mo
edeKTMBHaTa 3a [JpyKecTBOTO CTaBKa 3a AaHDbK Bbpxy AoxoauTe 3a 2020 r., e KaKTo c/eaBsa:

AHyapu — FOHU

2020

Xun. ne.

CueToBOAHA Nevyanba npeau AaHBK BbPXy AoXoauTe 8,227
CraBKa Ha AaHbKa BbpXy Aoxoaute 10%
Mo cTaBKa Ha AaHbK Bbpxy goxoaute 10% (823)
JaHbyeH edeKT oT NpUxoan, HENPU3HATU 32 AAHBYHM LENN 761
(62)

EdeKTMBHaA cTaBKa Ha gaHbKa BbpXy AoxoauTe: 0.75%
JaHbK BbpXy foxoauTe, oT4eTeH BbB PUHAHCOBMA OTHET (62)
(62)

B nepnogaa 01 aHyapu — 30 toHn 2020 HAMA ABUXKEHNE HA BPEMEHHM OAHDBYHU PA3AUKM.
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TenenuHk busHec Copsucuc MNpyn A

MNOACHUTE/IHU BENEXKU KbM UHAUBUAYANTHUA MEXKXOWUHEH ®UHAHCOB OTYET
3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa
8. MmoTHU, MaLLMHU N CHOPDBIKEHUA

AKTUBM C

npaso Ha MawuHu n

nonssaHe obopyasaHe KomnioTpu O6wo

Xxun. ne. Xun. ne. Xun. ne. Xxun. ne.

OT4yeTHa CTOMHOCT:
Cango Ha 12 tonn 20109r. - - - -
MpeBbpaeHn npu npeobpasyBaHe - 12 8 20
Canpgo Ha 31 pekemspwm 2019r. - 12 8 20
HaTpynaHa amopTum3auma:
Cango Ha 12 tonn 2019r. - - - -
HauuncneHa - (1) (1) (2)
MpeBbpneHa Npu npeobpasyBaHe - (1) (4) (5)
Canpo Ha 31 gekemspu 2019r. - (2) (5) (7)
HetHa 6anaHcoBa cTOMHOCT Ha 12 - - - -
tonu 2019r.
HeTtHa 6anaHcoBa cToiHOCT Ha 31 - 10 3 13
nekemspu 2019r.

AKTUBM C

npaso Ha MawuHu n

nonssaHe obopyaBaHe Komniotpu O6uwo

Xxun. ne. Xxun. ne. Xun. ne. Xun. ne.

OTYeTHa CTOMHOCT:
Cango Ha 01 aHyapm 2020r. - 12 8 20
MNpuaobutn 61 - 39 100
Canpgo Ha 30 toHn 2020r. 61 12 47 120
HaTtpynaHa amopTunsaums:
Canpo Ha 01 sHyapu 2020r. - (2) (5) (7)
Hauncnena (4) (1) (10) (15)
Cango Ha 30 toHu 2020r. (4) (3) (15) (22)
HetHa 6anaHcoBa cToiiHocT Ha 01 - 10 3 13
AHyapu 2020r.
HetHa 6anaHcoBa cToiiHoCT Ha 06 57 9 32 98

toHu 2020r.
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TenenuHk busHec Copsucuc MNpyn A

NOACHUTENHU BENEXKU KbM UHOAUBUAYANHUA MEXANHEH ®UHAHCOB OTYET

3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa

9. HemartepuanHu akTMBMu

OTYyeTHa CTOMHOCT:

Cango Ha 12 tonn 2019r.

MpeBbpaeHn Npu npeobpasysaHe

Canpgo Ha 31 pekemspwm 2019r.

HaTtpynaHa amopTum3auma:

Cango Ha 12 tonn 20109r.

HauuncneHa

MpesbpaeHa npu npeobpasyBaHe

Canpgo Ha 31 pekemspwu 2019r.

HetHa 6anaHcoBa cToifHOCT Ha 12 toam 2019r.

HetHa 6anaHcoBa cToiiHoCT Ha 31 gekemBpu 2019r.

OT4yeTHa CTOMHOCT:

Canpgo Ha 01 aHyapm 2020r.

MNpuaobutn

Cango Ha 30 toHn 2020r.

HaTtpynaHa amoptmnsaums:

Canpgo Ha 01 aHyapm 2020r.

HauucneHa

Cango Ha 30 toHn 2020r.

HetHa 6anaHcoBa cToifHocT Ha 01 AaHyapwm 2020r.
HeTtHa 6anaHcoBa cToitHOCT Ha 06 toHM 2020r.

DOpyrn O6uwo
Xxusn. ne. Xxus. ne.
105 105
105 105
(8) (8)
(19) (19)
(27) (27)
78 78
Opyrm O6uwo
Xus. ne. xusn. ne.
105 105
34 34
139 139
(27) (27)
(12) (12)
(39) (39)
78 78
100 100

Lpy*KecTBoTO € M3BbPLINAO Npernes 3a obesueHKa Ha HemaTepuanHutTe aktuen Kbm 30.06.2020 r. He ca
YCTaHOBEHM MHAMKATOPM 33 TOBA, Ye BanaHcoBaTa CTOMHOCT HA aKTUBUTE HAABMLLABA TAXHATA Bb3CTAaHOBMMA
CTOMHOCT U B pe3ynTaT Ha TOBa, He e Npu3HaTa 3aryba oT o6e3LeHKa BbB PUHAHCOBMA OTHET.

10. UHBecTMUMM B AbLLEPHU ApYKecTBa

LApyrecmeso

TenenuHk busnec Copeucuc EAL (Bbnarapus)
Komyten 00 (Cbpbus)

Tenennuk 400 - Noaropuua (YepHa MNopa)
Tenennuk 00 (BocHa 1 XepuerosuHa)

Tenennuk 40O (CnoeeHus)

TenenunHk Anbanus LUNK (AnbaHus)

TenenunHk busHec Cvpeucuc AOOEN (MakeaoHus)

30.06.2020 31.12.2019
Xun. se. Xun. sne.
6,400 6,400
8,303 8,303

530 530

354 354

113 113

20 18

19 19

15,739 15,737
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TenenuHk busHec Copsucuc MNpyn A

MNOACHUTE/IHU BENEXKU KbM UHAUBUAYANTHUA MEXKXOWUHEH ®UHAHCOB OTYET
3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa
10. MHBecTUUMM B AbLUEPHU ApYrKecTBa (NpogbakeHue)

B pesyntaT Ha npeobpa3yBaHeTo, KOETo B/AN3a B cuna Ha 14 asryct 2019 r., B [Ipy*KecTBOTO ca OTAENEeHU
MHBECTULUMN B AbLUIEPHM MPeanpuaTusa No HanpasneHue “BusHec ycnyrmn”, npegcrasnssawm 100% ot
Kanutana Ha caeaHuTe KomnaHuu - TenenuHk busnec Copsucuc EA (Bbarapua), Komyten 400 (Cbpbus),
Tenennuk OO0 - Noaropuua (YepHa lopa), TenenmHk OO0 (BocHa u XepuerosuHa), TenenuHk 00
(CnoBeHus) n 90% oT KanuTana Ha TenenuHk Anbanua UMK (An6aHus).

TenennHk busHec Cobpeucuc OOOEN (MakesoHus) e yupeseHo Ha 30 centemspu 2019 r., kato 100%
ObLIEPHO APYKECTBO.

Ha 31.01.2020 r. e B3eT0 peweHmne oT YC n HC Ha , TenennHk busHec Copsucuc Mpyn“ ALl, [py*KecTtBoTo
Aa ckntoun goroeop ¢ Mukapa MeaHos [OOE/T 3a nokynka Ha 1l(eauH) aan oT Kanutana Ha TenenvHk
AnbaHus UMK, koliTo npeactasnssa 10% OT KanuTana Ha 4PYXKECTBOTO, CpeLlly 3ansaliaHe Ha obua
NMoKynHa ueHa B pa3mep Ha 1 000 (xunspa) espo. [loroBopsbT e nognucaH Ha 25.02.2020 r., KaTo LeHaTa e
3anaateHa u3yAno Ha 26.2.2020 .

11. Tbproscku n Apyrn B3eMaHUA U aKTUBU NO A0rOBOPU C KJIMEHTU

TeKywiu

30.06.2020 31.12.2019
Xusn. ne. Xxun. ne.
TbproBCcKU B3eMaHMA OT CBbP3aHU Aunua, bpyTHU 304 20
Tbproscku B3emaHua 304 20

AnBUAOEHTU M ApYyrK B3eMaHUA OT CBbP3aHU Anua 8,488
Apyrn B3emaHua 12 9
Tbproscku 1 Apyru B3emaHus 8,804 29

TbproBCcKUTE B3eMaHWUs Ca M3LUANO OT CBbP3aHM AMLA M ca Cbbupaemu. [py*KecTBOTO He OvakBa Aa
peanvsvpa KpeguTHU 3arybu. CpoKkoBeTe M YyC10BWA, CBbP3aHW C B3eMaHWSTA OT CBbpP3aHWU /iMua, ca
npeacraseHn B benerkka 17 “OnoBecTaABaHUSA Ha CBbpP3aHM Anua”.

TbProBCKUTE B3eMaHMA He Ca IMXBOHOCHWM M 0BMKHOBEHO ca cbeC cpok 30-90 aHMU.

Kbm 30 toHun 2020 1. u 31 gekemspu 2019 r., Bb3pacTOBMAT aHANIN3 HA TbProBCKMTE B3EMAHUA N aKTUBUTE MO
[OroBOPYU C KNMEHTU e NpPeacTaBeH B Tabaunuata no-gony:
AHu B npocpoumne
30 oHM 2020 T. Tekywm <30 aHM 31-60 61-90 91-180 >181 Total
AHU AHU AHU AHU
XUA.NB. XWN.NB. XWN.NB. XUA.NB. XWA.NB. XWAN.NB. XWA. NB.

OuaKkBaH NPOLEHT Ha 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
KpeauTHU 3arybu
TbproBCKM B3eMaHMA OT 106 61 - 59 78 - 304

CBbP3aHM 1La, BPYTHU

OuakBaHa KpeauTHa 3ary6 - - - - - i -
06,0 TbproBcKn 106 61 - 59 78 - 304
B3eMaHM
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TenenuHk busHec Copsucuc MNpyn A

NOACHUTENHU BENEXKU KbM UHOAUBUAYANHUA MEXANHEH ®UHAHCOB OTYET

3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa

11. THpProBCcKu n Apyrn B3eMaHUA U aKTUBMU NO A0rOBOPU C KAIMEHTU (NpoabaxKeHue)

AHun B npocpoumne

31 pekemspu 2021 r. Tekywm <30 gHuU 31-60 61-90 91-180 >181 Total
AHM AHM AHM AHM
XWUN.NB.  XWA.NB. XWN.NB. XWA.NB. XWA.NB. XWN.NB.  XWA. NB.
OuaKBaH NPOLEHT Ha 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
KpeauTHU 3ary6u
TbproBCKM B3eMaHuA OT - - 20 - - 20
CBbP3aHu nua, bpyTHU
OuakBaHa KpeanTHa 3aryb - - - - - -
06,0 TbproBCcKn - - 20 - - 20
B3eMaHu
12. MNapuyHu cpeacTBa U NAPUYHN €KBUBANEHTU
30.06.2020 31.12.2019
Xusn. ne. Xxusn. ne.
MapuyHu cpeacTea B 6poli - 1
MapuyHKn cpeacTsa U NAPUYHN EKBUBANEHTH 29 57
29 58
13. AKUMOHepeH KanuTan u pesepsu
30.06.2020 31.12.2019
aKyuu aKyuu
Ob6uKHOBEHM aKkuMK no 1 nB. BCAKa 12,500,000 12,500,000
12,500,000 12,500,000
OBMKHOBEHM aKUMK, U3nNnaTeHn BGN’000 BGN’000
B Kpaa Ha nepuoaa, n3gaaeHu n naateHn 12,500 12,500

OCHOBHMAT KanuTan ot 50 xu. NB. e BHECEH NPU y4ypeaaBaHe Ha [pyXKecTBOTO.
OcTtaHana 4yact ot Hann4yHKUAT Kbm 30.06.2020 r. 1 31.12.2019 r. ocHOoBeH KanuTan B pasmep Ha 12 450 xumn.
NB., pasnpegeneH 8 12 450 000 6posn akumm c HommnHan 1 nes., e bopmupaH B pesynTtat ot NpeobpasysaHeTo,
C KoeTo B [lpy*KecTBOTO Ca OTAeNeHW MpucblmTe Ha obocobeHaTta AeWHOCT ,BU3HeC ycayrn” akTmeu B
pasmep Ha 21,603 xun. nB. U nacueu B pasmep Ha 8,937 xuAa. NB., KaTo C pasaMKaTa ca GopmupaHmu
OOMb/HUTE/IEH OCHOBEH KanuTan B pasmep Ha 12,450 xun. fIB. M KanuTan0B8uM pe3epBu B pasmep Ha 217 xun.

nB.
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TenenuHk busHec Copsucuc MNpyn A
MNOACHUTE/IHU BENEXKU KbM UHAUBUAYANTHUA MEXKXOWUHEH ®UHAHCOB OTYET

3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa
XapakTep u uen Ha pesepBuTe

Pe3epBuTe BKIHOYBAT 3aKOHOBM pe3epBu B paamep Ha 217 xun. ne.

3aKoHo8U pe3epsu

3akoHoBUTE pe3epBun ce dopmupaT OT HepasnpesesneHaTa neyvanba B CbOTBETCTBME CbC 3aKOHOBUTE
W3MCKBaHMA M MOraT Aa Ce M3M0/13BaT 33 KOMMNeHcMpaHe Ha 6baeLm 3arybu 1 NoNoXKUTENHU / OTpULATENHM
Pa3IMKKM OT NpeBpbLLAHE Ha BanyTa. 3aKOHOBUTE pe3epBU NOAJIEXKAT Ha pasnpeaesieHne € U3KIoYeHne Ha
Cyma, npepcTtanasawa 10% ot akuMoHepHMa KanuTtan Ha Jpy»KectBoTo. CbrnacHo yneH 246 ot Tbprosckus
3aKOH, NpeaBMKAALL M3NCKBAHE 3a pe3epB 3a aKUMOHEPHU APYrKeCTBa, KakKBOTO € [lpy»KecTBOTO, KaTo
3aKOHOBMTE pe3epBu Ce U3MCKBA A Ca PaBHM HA €4HA AeceTa YacT OT PEerucTpUpPaHmna Kanutaa u TEXHUAT
M3TOYHMK MOXKe fa 6bae He No-Masiko OT efHa geceTa OT nevanbarta, NpemumTe No akunm AU eMUCUm Ha
ObArOBU LEeHHU KHUXKA U APYrKn U3TOYHULK, onpeaeneHn B ycTasa Ha [lpyKecTBOTO MM NO pelleHne Ha
0610TO cbbpaHMe Ha HeroBMTe aKLMOHEPU. Bbpxy TAX HAMA APYrY HaNIOXKEHW OrPaHUYEHUA.

14. /InXxBOHOCHM 3aeMun U NPUBJIEYEHU CPEACTBA

NluxseH % 30.06.2020 31.12.2019

TeKywu XWUA. NB. XUAN. NB.
JINXBOHOCHM 3aeMM OT CBBbP3aHM nLa 2.25% 3,295 2,892
3,295 2,892

Ha 02 centemspu 2019 r., JpyKecTBOTO CKAto4Ba [JOroBop 3a MapuyeH 3aem C AbLLEPHOTO APYHKEeCcTBO
TenennHk bnsHec Copeucuc EAL. Moanexawmar Ha yceoasaHe oT [pyxecTtBoTo AMmut e 4,000 xun. ne. u
MMa PeBOJIBUPALL, XapaKTep, KaTo KPeanTbT MoXKe A3 6bae YCBOABAH M NOraciBaH MHOTOKPATHO B PpaMKuTe
Ha TO3M IMMUT. 3aeMbT HAMA onpegeneHa B lorosopa cneumduyHa Len n moxe fa 6bae nonssaH ceobogHo
3a Hy»kauTte Ha [pyxecTsoTo. Mo [loroBopa, He ca NpeABUAEHN U NpenocTaBaHu obe3sneveHuns. JbaKmMmaTa
no Jorosopa nnxBa e ¢puKcMpaHa B pasmep Ha 2.25%. CpoKbT 3a noracABaHe Ha BCUMYKM 3a4b/XKEHUA HA
Lpy*KectBoTo no 3aema e 31.12.2020.

Kbm 30.06.2020 r., 3aab/KeHmaTa Ha [ py»KecTBOTO No 3aema Bb3Au3aT Ha 3,295 xun. ne.

PaeHeHue Ha 0suUX¥teHUAMA HA NAcU8U KoM NApuyHU nomoyu npousmuyvauju om gpuHaHcoeama deliHocm

30.06.2020 31.12.2019
XWA. NB. Xwun. nBe.
JINXBOHOCHU 3aeMu U NpUBNEYEHU CPeAacTBa B 2,892 5,702
HA4aNoTo Ha nepuopaa
MNonyvyeHu saemu 680 3,250
M3nnateHn 3aemu (270) (6,074)
HauuncneHu pasxoam 3a 1Mxsu 28 30
MnateHn Auxsu (35) (16)
JINXBOHOCHM 3aeMun U NPUBJIEYEHU CPEeACTBA B KpaA Ha 3,295 2,892
nepuop,
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TenenuHk busHec Copsucuc MNpyn A

NOACHUTENHU BENEXKU KbM UHOAUBUAYANHUA MEXANHEH ®UHAHCOB OTYET

3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa
15. Tbproscku n Apyru sagb/KeHUsa

30.06.2020 31.12.2019

Xun. ne. Xun. nB.

TbProBCKM 3a4b/IKEHMA KbM CBbP3aHU nLa 42 -
TbpProBCKU 3a4b/IKEHNA KbM TPETU NMLLA 23 19
Tbproecku 3aab/KeHUA 65 19
JaHbyHM 3aabAXKeHNA 66 6
Apyrn 3agbnxkenuna 166 59
TbProBCcKU 1 ApYru 3abKeHUs 297 84

TbproBCKUTE 3a4bKEHUA HE Ca IMXBOHOCHW M OBMKHOBEHO ce yperkaaT B CpoK oT 30-60 aHu.
JaHbyHUTE 3a4b/IXKEHNA HE Ca IMXBOHOCHW U Ce ypeXKaaT B 3aKOHOBO onpeje/ieHnTe CPOKoBe.

[pyrvTe 3a4b/XKEHUS HE Ca IMXBOHOCHU U Ce ypexaaT cpeaHo B CPoK oT 30 AHM.

16. InsuHr

Lpy*KecTBoToO MMa HOB JIN3MHIOB A0roBOpU 3a NpeBo3Hu cpeactsa ot 2020 r. JIN3MHIUTE 3a NPeBO3HUTE
CPeACcTBa MMAT CPOK 4 roanHN. 3aabAKeHUATa Ha [JpyKecTBOTO NO HEFOBUTE IM3UHIM ca 06e3neyeHn Ypes
cobCTBEHOCTTA HA IN3MHIOAATENA BbPXY NU3UHTOBUTE akTMBU. OBMKHOBEHO [pyKecTBOTO HAMA NpaBo Aa
Npexsbp/iA U NPeOoTAaBa Ha JIM3UHT HAaeTUTE aKTUBM, KAKTO U HAKOW J40roBOPM M3MCKBAT OT [ pyKecTBoTo Aa

noaAavpia onpeaeneHu d)MHaHCOBM CbOTHOLUEHUA.

ADY)KECTBOTO HAMa NN3NHTOBU A0roBopwn, KOUTO BKAKOYBAT ONUUMKU 3a yAb/KaBaHE U MNMpPeKpaTABaHE U

NPOMEHTNBU NU3NHTOBU N1alLUaHUA.

I'Io-p,ony Ca npeaocrtaBeHu 6anaHCcOBUTE CTOMHOCT Ha NPU3HATUTE aKTUBU C NpPaBO Ha MNONA3BaAHE U

ABUXEHUNATa Npe3 nepmnoga:

MoTtopHu Oo6wo

npeso3HU

cpepcTBa

XWA. NB. XWA. nB..
Kbm 01 aHyapu 2020 - -
Npugobutn 61 61
OTnucaHu - -
Pa3xoau 3a amopTtusauma (4) (4)
Kiom 30 toHn 2020 57 57

MNo-pony ca npeacraBeHu 6anaHcoBUTE CTOMHOCTU Ha 3a4b/1IXKEHUATA NO JIN3SUHTU
nepunoaa:

N ABUXEHUATA Nnpe3
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TenenuHk busHec Copsucuc MNpyn A

MNOACHUTE/IHU BENEXKU KbM UHAUBUAYANTHUA MEXKXOWUHEH ®UHAHCOB OTYET
3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa
16. Iu3uHr (npoabakeHue)

30.06.2020

XUAN. NB.

Kbm 01 aHyapu 2020 .
MNpuaobutn 61
Pasxoau 3a nmxeu 1
MnawaHns (5)
Kbm 30 toHU 57
Tekrywm 15
HeTeKywu 42

17. OnoBecTABaHe Ha CBbpP3aHU nLa

CnepgHuTte npegnpunaTnAa npeancraBaAaBaT CBbP3aHU anuUa:

KomnaHuu B rpynarta
EcrectBo Ha

Ume B3aMMOOTHOLLUEHNETO 3acerHatm KomnaHum ot pynara
TenennHk busHec Copsucuc EAL
(Bbarapus) [blepHo gpyectBo Ha  TenennHk busHec Copsucuc Mpyn AL - 100%

KomyTen 00 (Cbpbun)
Tenenunuk 40O - Moaropuua (YepHa

[blepHo gpyecTBO Ha  TenennHk busHec Copsucuc MNpyn ALl - 100%

ropa) [blepHo gpyecTBO Ha  TenennHk busHec Copsucuc MNpyn ALl - 100%
Tenennuk 40O (bocHa u
XepuerosumHa) [blepHo gpyecTBO Ha  TenennHk busHec Copsucuc MNpyn ALl - 100%

Tenennuk 40O (CnhoseHusA)
Tenennuk Anbanua UMK (AnbaHus)
TenennHk bnsHec Copsmcuc JOOEJ]
(MakepoHus)

[blepHo apyKecTBo Ha
[blepHo apyKecTBo Ha

TenennHKk busHec Copsucuc MNpyn AL - 100%
TenennHKk busHec Copsucuc MNpyn AL - 100%

[blepHo gpyKecTBOHAa  TenennHk busHec Copsucuc MNpyn ALl - 100%

Apyru cBbp3aHn Mua

Ume

TenenuHk bbarapus ALl (Bbarapus)
TenennHk NHopa Copeucuc EAL (Bbnrapusn)
TenennHk Cutu Copsucuc EAL (Bbarapums)
TenenuHk Jlabc EOO/, (Bbarapwmsn)

TenennHk Cbpeucuc PymbvHua CPJ1 (PymbHUSA)
Tenennuk MK JOOE/T (MakenoHus)
TenenuHk lOKel /lTa. (BennkobputaHus)
TenennHk MmbX (Ffepmaxusn)

CekHet ALl (Bbarapus)

MapudoHc Xonauure iumutng, (Kunsp)
B-NHBecTmMbHT XonguHre b.B. - (HuaepnaHams)
Mpomutepus EHTbpnpaticus /ITA (Knnbp)
TenenuHk Xonaurc b.B. (XonaHaua)

Puuxun EOOL (Bbnrapus)

EcTecTBO Ha B3aMMOOTHOLLEHUETO
Mopa, obuL KOHTPON
Mopa, obuL KOHTpON
Mopa, obuL KOHTpON
Moa, obuL KOHTpON
Moa, obuL KOHTpON
Mopa, obuL KOHTpON
Mopa, obuL KOHTPON
Mopa, obuL KOHTPON
Mopa, obuL KOHTPON
Mopa, obuL KOHTPON
Mopa, obuL KOHTPON
Mopa, obuL KOHTPON
Mopa, obLL KOHTPON
Mopa, obLL KOHTPON
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TenenuHk busHec Copsucuc MNpyn A

MNOACHUTE/IHU BENEXKU KbM UHAUBUAYANTHUA MEXKXOWUHEH ®UHAHCOB OTYET
3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa
17. OnoBecTtABaHe Ha CBbpP3aHM Anua

Obuiata cyma Ha CAENKMTE CbC CBbP3aHWU MUa U AbIKMMUTE Canda 3a TeKyliMsa U NpeaxodeH oTYeTeH
nepuog ca npeacTaBeHn KakTo cneasa:

Toproecka aelHoOCT
OblwepHu npeanpuatua

3aemu oT / Ha cBbP3aHK MUA
ObuiepHu npeanpuaTus

TbproBcKa geifHocT
AblwepHu npeanpuatma

3aemu ot / Ha CBbP3aHK MUA
ObluepHu npegnpuaTtma

Mpoaa)kbu Ha MoKynKu ot
CBbp3aHu CBbp3aHu
aua aua
Anyapu - Anyapu -
HOHu 2020 HOHu 2020
XWA. NB. XWA. NB.
1,286 164
1,286 164
Mpuxodu om Paszxodu 3a
auxeu auxeu
Aryapu - IOHU Anyapu -
2020 KOHu 2020
XWA. NB. XWA. NB.
- 28
- 28
Cymu, Cymu, Cymu, Cymu,
ovmicumu ovmicumu ObmHuMU Ha dvmcumu
om cebp3aHu om cebp3aHu ce8bp3aHU Ha cebp3aHU
auya auya auya auya
30.06.2020 31.12.2019 30.06.2020 31.12.2019
XWA. NB. XWA. NB. Xun. nBe. Xun. nBe.
304 20 42 -
304 20 42 -
Cymu, Cymu, Cymu, Cymu,
Ovmicumu om dvmumu om Ob/mHuMu Ha dvmcumu
c8bp3aHU c8bp3aHU c8bp3aHU Ha cebp3aHU
auya auya auya auya
30.06.2020 31.12.2019 30.06.2020 31.12.2019
XWA. NB. XWA. NB. Xun. nBe. Xun. nBe.
- - 3,295 2,892
- - 3,295 2,892
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MNOACHUTE/IHU BENEXKU KbM UHAUBUAYANTHUA MEXKXOWUHEH ®UHAHCOB OTYET
3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa
17. OnoBecTaBaHe Ha CBbP3aHU LA (NpoAabXKeHue)

CbBMeCTHM onepauuu:

3a nepunoga 01 aHyapu — 30 toHun 2020 rogmHa, [py*KecTtBOTO HAMA Y4acTUA U He ONOBECTABA CbBMECTHM
onepauumu.

CymuTe, AbIXKUMM OT CBbP3aHM INLA, Ca BKIOYEHM B TbPrOBCKU M Apyrv B3emaHus (benexkka 11, TbproscKu
W ApyrvM B3emaHuA“ Kbm GUHAHCOBMA OTYET) M B noaydyeHu 3aemu (benexka 14 ,J/IMXBOHOCHU 3aemu u
npusaedYeHn cpencrTsa’ KbM ¢uHaHcoBUA oT4eT). CymnuTe, Ob/IKUMU Ha CBbP3aHU NMLA, Ca BK/OYEHMU B
TbProBCKM U ApyrM 3agbixeHus (benexka 15 ,TbproBckM U ApyrM 3aab/xkeHus”). BaemaHuATa u
33a4b/IKEHUATA OT U KbM CBbP3aHM ML HE MoraT Aa 6b4aT HETUPAHW.

MpogaxkbuTte Ha M MNOKYMKMTE OT CBbP3aHM /INLA Ce M3BBLPLUBAT NO A0rOBOPEHWN LEeHU. HeusabakeHute
canja B Kpasl Ha roanHaTa ca HeobesneyeHu, 6e3NNXBEHM (C U3K/IOYEHME HA 3aEMUTE) U YpeXKAaHETO UM ce
M3BbPLIBA C MAPUYHM CPenCTBa. 33 B3EMAHMATA OT WMAWM 3a4b/KEHMATA KbM CBbP3aHM AMLA He ca
npesocTaBeHn UAM NONYYEHWU FapaHUMK, C U3KAKOYEHUE Ha OMnoBecTeHuTe No-Aoay. [pyKecTBoTO He e
M3BBPLUMNO 06e3LLEHKA HA B3EMaHMA OT CBbp3aHu nua Kbm 30 toHM 2020 1. 1 31 aekemspu 2019 .

Bb3Harpa)kaeHua Ha K/l04OBUA PbKOBOAEH NepcoHan

Pa3sxoauTe 3a Bb3Harpa*kAeHWA Ha YieHoBeTe Ha YNpaBuTenHua cbBeT U Haa3zopHua cbeeT Ha Jpy»KecTBoTO
3a nepuoga 01 aHyapu — 30 toHM 2020 r. ca B pasmep Ha 220 xun. nB. ObaKUmaTa cyma Ha KAKYOBUA
ynpasaeHcku nepcoHan kbm 30 toHKn 2020 . e 37 xun. nB. (kbm 31 gekemspu 2019 . e 52 xua. nB.)

18. AHra>kxMMeHTHU U YCI0BHU 334 b/IXKEHUA

AHra)kxMumeHTM B N0/132 Ha CBbP3aHUN AULA

Kbm 30.06.2020 r. n npes3 oT4eTHMA nepuog [ApyKecTBOTO nNpoab/xKasa ga 6bae nopbuyntesn, CbOTBETHO
3anorogaten no cnefHwUTe A0roBopu, ckatodeHu npes 2019 r. 3a obesnevaBaHe Ha 3af4b/IKEHUATA Ha
TenenuHk busHec Copsucuc EAL (TBEC EAZL) no Jorosop 3a noemaHe Ha KpeguTHU aHTaXKMMEHTU Mo NNHUA
33 0BbPpAPAdT KpeauT c ,,YHUKpeaunt bynbank” AQ:

*  [0roBOp 3a NOPBYUTENCTBO C,,YHUKpeauT bynbaHk” ALl, obesneyaBall, BCUYKM B3eMaHMA Ha baHKaTa oT
TBC EAL], npon3TUYaLLM OT ropenocoYeHna 40rosop 3a KPeauT N aHEKCUTE KbM Hero, 4,0 OKOHYaTe/IHOTO
MM noracsiBaHe, c NOCOYEH B 40roBopa 3a NopbYUTENCTBO 06L, pasmep Ha NoasierKallima Ha YyCBOsIBaHe
ot TBC EA/Ll KpeauTeH AMMKUT KbM AaTtaTa Ha gorosopa 40 11,000 xmn. eBpo;

e [0OroBOp 3a 3an0r Ha nputexasaHuTe oT EmuteHta 100% OT aKuumte B Kanutana Ha TbC EAL c
,YHUKpeauT Bynbank” Afl, obesneyaBall, BCMYKM B3eMaHUa Ha 6aHKaTa oT TBC EAL], npousTuyalum ot
ropenocoyYeHma A40roBop 3a KPeauT N aHEKCUTE KbM HEFO, 4,0 OKOHYATE/IHOTO MM NoracABaHe, C MOCOYeH
B 4,0roBOpPA 3a 3a/10T pa3Mmep Ha rMaBHMLUA Kbm AaTtata Ha gorosopa 40 11,000 xmn. espo.

C peweHue Ha 06wWoTO cbbpaHme Ha akuMoHepuTte oT 30.06.2020 r. e UsgageHo npeasapuTenHo ogobpeHne
3a M34aBaHeTo Ha KopnopaTtuBHa rapaHums oT TEC pyn B nonsa Ha Citi Bank u Cisco Systems International
B.V. (XonaHawuna), obesneyaBallia Bb3MOXHOCTTa 32 M3BbPLUBAHE Ha MOKYMKM OT CTpaHa Ha KomyTen u
Tenennnk CnoseHuna no gorosopwm cbe Cisco Systems International B.V. Ha o6opyaBaHe Ha BUCOKA CTOMHOCT
NnpuW OTN0XKEHO NalLaHe B pa3mep Ha o0 5,100 xmAa. WwaTckm gonapa.
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MNOACHUTE/IHU BENEXKU KbM UHAUBUAYANTHUA MEXKXOWUHEH ®UHAHCOB OTYET
3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa
18. AHra)>xMumMmeHTU U YC/I0BHU 334 b/IKEHUA

Mpuxoau oT AUBUAEHTH

CobrnacHo peweHue ot 29 toHm 2020 Ha YnpasuTenHua cbiBeT Ha [pyxecTtsoTo, TenennHk busHec CopsBucmc
EAL, Kometen 00O Cbpbuna, Komyten TenenmHk 00 BocHa u XepuerosuHa, TeneanHk 400 YepHa ropa,
Tenennuk 400 CnoseHuA pasnpesenaTt AMBUAEHTU, KAKTO cnenBa:

AHyapu — IOHU

2020

Xusn. ne

Tenenunuk busHec Cvpsucuc EAL (Bbarapus) 7,002
KomyTen 00 (Cbpbus) 450
Tenenunnk 400 - Nogropuua (HepHa ropa) 160
Tenennuk 400 (bocHa 1 XepuerosuHa) 270
Tenennuk 400 (CnoseHus) 606
8,488

CymaTa ot 8,488 xun. nesa e He e nsnnateHa kbm 30 toHu 2020 .

Cbae6Hu Nnpon3BoAcTBA U UCKoBe: HAma cbaebHM Npon3BoACTBa M UCKOBe cpelly [pyKecTBoTo.

FapaHumm: Kbm 30 toHM 2020 r. 1 31 gekemspu 2019 r., [lpy*KeCTBOTO HAMA U343aAeHN BAHKOBU rapaHumm
Nno 4,0roBOPU Ha KINEHTW.

Kanutanosu aHraxkmmeHtu: Kom 30 toHn 2020 r. 1 31 gekemspu 2019 r., JpyKecTBOTO HAMA KanuTanosu

AHIFAXUMEHTU.

19. Llenn 1 noauTUKa 3a ynpaBaeHne Ha GPUHAHCOBUA PUCK

Jpy*KecTBOTO UMa ciegHUTe GUHAHCOBM MHCTPYMEHTM — NAapy U MAaPUYHN €KBMBANIEHTU, TbPrOBCKU U APYTH
B3eMaHMA, TbProBCKM U APYrn 3a4b/MKEHNA N 3a4b/IKEHMA NO NPeAoCTaBeHN 3aeMU, NPUBEYEHM CPeacTBa.
Mpe3 2020r. n 2019 r., [py»KecTBOTO He NPUTEXKABA U He TbPryBa C AepnBaTUBHU PUHAHCOBU UHCTPYMEHTMU.

JluxeeH pucK

CbrnacHo ycnosmaTa Ha O0rosBopa 3a KpeauT no nonyyeH 3aem ot TenenuHk busHec Cvbpsucuc EAL,
AbKMMUTE OT [pyKecTBoTO INXBU ca BasnpaHM Ha GUKCUMpPAH NMXBEH NPOLLEHT. KbM Kpas Ha OTYETHUS
nepuoa, [pyecTBOTO HAMA W He MNaHMpPa NOA3BAHETO Ha ApYyr GUHAHCOB AbAr. B TO3M CMUCHA, KbM
30.06.2020 r., Apy»KeCcTBOTO He € U3/I0XKEHO M HAMA OCHOBAHME 43 O4YaKBA Bb3HMKBAHETO HA JIMXBEH PUCK.

BanymeH puck

Mopaan popmmnpaHeTo Ha NpUxoLM M pa3xoam Ha [OpyKecTBoTO NPesuMHO UKW U3UANO0 B MeCTHa BajyTa
(neBa) nnu eBpo B ycnosusTa Ha BanyTeH 6opa, JpyKecTBOTO He € NPSAKO U3/10KEHO Ha CbLLECTBEH BaNyTeH
pUck. [py*KecTBOTO HAMA CAE/KM, CBBbP3AHU C NPOMEHIMBUTE OOMEHHM KYpCcOBE Ha LATCKUA [013ap KbM
NeBa, NpoU3TUYALLM OT NPEeAOCTaBEHU 3aeMU, TbPrOBCKM 334 bAXKEHUA, TbProBCKM B3€MaHUA N NPUBAEYEHU
cpeAcTBa.
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MNOACHUTE/IHU BENEXKU KbM UHAUBUAYANTHUA MEXKXOWUHEH ®UHAHCOB OTYET
3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa
19. Uenu 1 nonntuka 3a ynpasneHne Ha GUHaHCOBUA PUCK (NpogbKeHue)

KpedumeH puck
Mopaan bopmMmmnpaHeTo Ha NPUXoAMTe U B3eMaHUATA M3LUANO OT AbLIEPHU APYKECTBA, KOHTPOSIMPAHU OT
[pyKecTBOTO, CBbP3aHMUAT C TE3UN B3EMAHUA KPEAUTEH PUCK MOXKE 3 CE CYMTA 3@ HECHLLECTBEH.

MaKcumasiHaTa KpeguTHa eKcrnosuuua Ha [py»KecTBOoTO MO MoBOA, Ha MNpu3HaTU (PUHAHCOBM aKTUBM,
CbOTBETCTBA Ha CTOMHOCTTa UM no 6anaHca kbm 30 toHn 2020 1. 1 31 pekemspu 2019 r. n Npom3TUYA Camo
OT TbProBCKM B3€MaHMA OT AbLUEPHU ApYXKecTBa.

JluKsudeH puckK

[py»KecTBoToO ynpasnaBa NMKBUAHUA PUCK M PUCKA HA NAPUYHMA NOTOK Ype3 CUCTEMHO NpocneaaBaHe Ha
KayecTBOTO M NafeXKMTe Ha B3EMAHUATA U 3a4b/IKEHUATA CU U HABPEMEHHO MJaHMpaHe Ha BXOAAWNUTE U
M3XO4ALLM MAapPUYHKM NoTouM. B cnyyald Ha odakBaHU gedpULMUTU OT HAIMYHU CPEACTBA B A3AEH XOPU3OHT U C
orsieg, Ha nocpeLlaHe Ha HenpeaBUAEeHU OTKIOHeHWs, [LpyKeCcTBOTO OCMTypsiBa TAXHOTO UHAHCUPaHe Ypes
[OroBapAHETO Ha NOAXOAAWO CTPYKTYPUPAHU 33aeMU UKW PEBOJIBUPALLUA KPEAUTHU NIMMUTU OT BOAELLM
ApyKecTBa oT pynaTa u/vamn Kato dopmupa pesepeBu 4Ypes B3eMaHe Ha pelleHus 33 HaBpeMEeHHMU U
[OCTaTbYHU MO pasmep pasnpeseneHusa Ha GUBUMAEHTU OT AblUepHUTE My APYKeCTBa.

JIMKBUAHUAT PUCK Ce NMoAAbpP!Ka Ha HUCKO HMBO, KaTO Ha Pasno/IoXKeHWe ce AbpKaT AOCTaTbYHO NapUUHU
CPeacTBa M AO0CTaTbYyHO KPEAWTHWU yecHeHUa ¢ obcny:KealmTe HaHKM (BUXKTe Benerkka 12 ,MapuyHu
CpencTBa U NapuyHU eKBUBANEHTN ).

Tabnunuata no-gony oboblasa nagexxHua npodun Ha GMHAHCOBUTE 3aLb/IKEHUA Ha [pyKecTBOTO KbM
31 apekemBpu Ha 6a3a Ha AOrOBOPHUTE HEAUCKOHTUPAHM NAALLAHUA.

30 toHM 2020 r. Mpwun < 3 meceua 3-12 1-5 >5 O6uwo
NOUCKBaHe meceua roguHm roguHm
Xun. ne. Xxun. ne. Xun. ne. xun. ne. xun. ne. xun. ne.
JINXBOHOCHW 3aemu OT - - 3,295 - - 3,295
ObLEPHN apyrKecTBa
JIn3nHru - 3 12 42 - 57
TbpProBCKU U Apyru - 70 - - - 70
3a4b/IKEeHUA
- 73 3,307 42 - 3,402
31 pekemBpu 2019 r. Mpwun < 3 meceua 3-12 1-6 >5 O6uwo
NOUCKBaHe meceua 1-7 roguHn roguHm
Xus. ne. Xxun. ne. Xun. ne. Xun. ne. xun. ne. xun. ne.
JINXBOHOCHW 3aemu OT - - 2,892 - - 2,892
ObLEPHN apyrKecTBa
TbpProBCKU U Apyru - 84 - - - 84
3a4b/IKEHUA
- 84 2,892 - - 2,976
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3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa
19. Uenu 1 nonuTtuKa 3a ynpasieHue Ha GUHaAHCOBUA pUCK (NpogbKeHue)

YnpaeneHue Ha Kanumana

OcHoBHaTa uUen Ha ynpasBiAeHWEeTO Ha KanuTasia Ha [py)KecTBOTO € Aa ce rapaHTupa, 4e TO MOoALbPIKa
CTabuneH KpeauTeH PEUTUHT U NOAXOAALWM KanMTaNoBU CbOTHOLEHMA, 33 A3 NogabpiKa 6usHeca cm 1 ga
YBE/IMYN MaKCMMA/IHO CTOMHOCTTA 33 aKLMOHepUTe.

[pyXecTBoTo ynpaBnsBa KanutajaoBaTa CU CTPYKTYpPa M NPaBM KOPEKLUMM B HeA C Ories Ha NpoMeHuTe B
MKOHOMMWYECKUTE YCNOBUA. 33 MOAAbPXKAHE WAM KOpUrMpaHe Ha KanuTanoBaTa CTPYKTypa, TO MOXe Aa
KopurMpa nnawaHeTo Ha AMBUAEHTU Ha aKLMOHEPUTE, Aa BbPHE Kanutaa Ha akuMOHepUTe Uan 4a emutnpa
HOBW aKLMMN.

[ pyKecTBOTO KOHTPO/AMPa KanuTana KaTo M3Mo/i3Ba KOeULMEHT Ha 3a4NbXKHANOCT (TMbPUHT), KOUTO €
paBeH Ha HETHUA ABAT, Pa3fAeseH Ha 06LWMA KanuTaa NAC HETHUS AbAr. [LpyKecTBOTO BK/OYBA B HETHUA
CU ABAT INXBOHOCHUTE 3aeMM U MPUBJIEYEHU CPEACTBA, TbPrOBCKUTE U APYIY 3a4b/IKEeHWUs, HaMaNeHu C
NapuyHUTE CPeACTBa M MapWUYHWUTE eKBUBANEHTH, Be3 npeycTaHOBEeHWUTe AelHOCTU. KanuTanbT BKAOYBa
COBCTBEH KanuTan, NPUYNCANM KbM KanuTasioBuTe COBCTBEHULM HA KOMNaHUATa-MaliKa.

30.06.2020 31.12.2019
Xxun. ne. xun. ne.
JINXBOHOCHM 3aeMU 1 NpUBAEYEHU CpeacTBa 3,295 2,892
TbproBCKU U APYrU 3a4baXKeHNA 297 84
HamaneHu ¢ napuyHmn cpeacTsa M KPaTKOCPOUHMU (29) (58)
0enosnTn
HeTteH gbnr 3,563 2,918
CobcTBeEH KanuTan 21,099 12,934
0O6uwo Kanutan 21,099 12,934
KanuTtan v HeTeH gbar 24,662 15,852
KoeduuMEHT Ha 3aaNbHKHANOCT (TMBPUHT) 14% 18%

20. PMHAHCOBU UHCTPYMEHTHU

Cnpasednusu cmoliHocmu

CnpaBeg/inBaTa CTOMHOCT Ha GMHAHCOBUTE aKTMBM M MACMBWU € LEeHaTa, KoAaTo 6u 6una nosnyyeHa npu
npogaxkbata Ha aKTMB MM NNaTeHa NPV MNPEXBbPAAHETO Ha 3aAb/KeHue B obuyailHa caenka mexay
nasapHM y4acTHMLM KbM faTaTa Ha OLeHABaHe.

Mpu oueHKaTa Ha cNpaBeaAnBUTE CTOMHOCTM Ca U3MNON3BAHM CAeAHUTE METOOM M AONYCKAHUA:

- TapuyHuTe CPeacTBa U KPAaTKOCPOUYHUTE AEMNO3UTH, TBPrOBCKUTE B3EMAHWA, TbPrOBCKUTE 334 b/IKEHNA U
ApyrMTe TeKylWM 3agb/keHua ca 64M3KM o 6anaHCoBUTE CU  CTOMHOCTM Hali-Beye nopaau
KPaTKOCPOYHUTE NafeXMN Ha TE3U UHCTPYMEHTW.

- [AbArocpoyHuTe B3emMaHUsA/3aemMu C GUKCUPAHU U MPOMEHIMBM INXBEHU MPOLEHTM Ce OLEeHABaT OT
[OpyKecTBoTo Ha 6a3aTa Ha NapameTPu KaTo IMXBEHWN MPOLEHTU, CNEUUPUYHN 33 CTPAHUTE PUCKOBM
baKTopu, MHAMBMAYAHA KPeauTOCnoCOBHOCT Ha KNneHTUTe. Ha 6a3aTa Ha Ta3u oueHKa ce npu3HaBaT
06e3UeHKM 3a 04aKBaHUTe 3arybu oT Tesn B3eMaHus.
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MNOACHUTE/IHU BENEXKU KbM UHAUBUAYANTHUA MEXKXOWUHEH ®UHAHCOB OTYET
3a nepuoaa, 3abpuusaiy Ha 30 toHM 2020 rogmHa
20. ®PUHAHCOBU UHCTPYMEHTHU (NpogbKeHue)

- CnpaBeg/ivBaTa CTOMHOCT Ha JIMXBOHOCHUTE 3aeMu Ce Oonpeaens ypes AUCKOHTUpaHe Ha bbaelmTe
MapuyHM MOTOLM KaTO Ce WM3Moa3Ba AMCKOHTOB ¢dakTop, 6asupaH Ha /IMXBEHW HMBA MO Ab/IrOBM
WMHCTPYMEHTU CbC CXOAHM YCI0BUA M OCTaBalll Nagex.

OnpepaensiHe iiepapxua Ha cnpasegnsBaTa CTOMHOCT

[py>KecTBOTO M3N0A3Ba C/ieaHaTa Mepapxus 3a onpeaensHe 1 ONoBecTABaHe Ha CnpaBes/iMBaTa CTOMHOCT
Ha GUHAHCOBUTE MHCTPYMEHTM YpE3 OLEHMTE/ICKA TEXHMKA:

HuBo 1: KOTUPaAHU (HEKOPUTMPAHK) LLEHWU HA aKTUBHM Na3apu 338 UAEHTUYHU aKTUBM UM MACUBU

HuBO 2: MoAen, 3a KOUTO LANaTa BXOAALWA MHPOPMaLMA (pa3ainyHa OT KOTUPAHUTE LLeHM, BKNHOYEHWN B HUBO
1) ce cbCTOM OT Na3apHU AaHHM, KOUTO NOANEXKAT Ha Hablo4eHWE UY NPAKO, UM KOCBEHO

HuBo 3: mogen, KOWTO M3Mno/si3Ba BXxoAslla MHPopmaums, KoATo He ce basvMpa Ha nogneskaliy Ha
HabnoaeHWe nasapHU AaHHW.

Mpes oTyeTHUA Nepuog, npukatouBal, Ha 31 gekemspum 2019 r. HAMa TpaHchepu Ha OLLEHKM NO cnpasesanBa
CTOMHOCT mexay Hueo 1 1 Hueo 2.

Kbm 30 toHu 2020 r. n 31 pgekemspu 2019 r., [py*KeCcTBOTO He npuTexaBa PUHAHCOBM MHCTPYMEHTMH,
OTYMTAHM MO cnpaBeaInBa cToMHOCT. CnpaBeanBUTE CTOMHOCTU Ha GUHAHCOBUTE aKTMBU U MACUBU, KOUTO
He ca OTYMTaHW MO CnpaBeA/iMBa CTOMHOCT, HE Ca OMOBECTEHW, Tbil KaTo HanaHCOBMTE MM CymMM ca
npnéaAN3UTENHO BNU3KM A0 TEXHUTE CNPABEA/INBM CTOMHOCTU.

21. CbbutnA cnep oTueTHaTa AaTa

Ha 01.07.2020 e n3gageHa KopnopaTMeHa rapaHuma ot TenennHk bnusHec Copsucuc Npyn AL B nonsa Ha
Citi Bank u Cisco Systems International B.V. (Xonangusn), obesnevyaBalla Bb3MOXKHOCTTA 33 U3BbPLUBAHE HA
NOKYMKK OT cTpaHa Ha KomyTen n TenenmHk ChoseHua no gorosopwm cbe Cisco Systems International B.V.
Ha obopyaBaHe Ha BMCOKA CTOMHOCT MpPU YCNOBUA HA OT/IOXKEHO NAallaHe, B pasmep Ha Ao 5,100 xua.
LATCKM Jonapa.

Ha 27.07.2020, Ha 3aceaaHue Ha YnpaBUTENHUA CbBeT Ha ,, TenennHk busHec Cvpeucuc MNpyn” AL ca B3etn
cnepHUTE pelleHua:

e opobpeHMe Ha HOMMHaLMKM 33 YneHoBe HAa OQUTHUA KOMUTET, KOUTO Lie O6bAaT NPeacTaBeHM 33
opo06peHne Ha HaasopHuA cbeeT Ha [py»KecTBoTo M O6LWOTO CbbpaHMe Ha aKLMOHepUTe;

e Ha 6asa npeacraBeHM odepTM 33 HesaBUCMM UHAHCOB OAMT HA GUHAHCOBUTE OTYETU HA
OpyxkectBoto 3a 2020 r., KnacuMpa OAMTOPCKA KOMMAHWSA, KOATO Le NPeasioXM Ha obuioTo
cbbpaHuMe Ha akuMoHepuTe 3a N360op Ha OAUTOP 3a M3BBPLUBAHE HA HE3ABMCUM PUHAHCOB OAMUT Ha
dunHaHcoBUTE OTYETU Ha [lpyKecTBoTO 3a 2020 T.

e 1360p Ha MHBECTULMOHEH NOCPEAHMK 33 M3BbPLIBaHE Ha O0OPaATHO M3KyNyBaHe Ha aKuMK Ha
OpyKectBoTo — ,,EnaHa Tpenaunr” AL.

C M3KNOYEHME Ha ONUCaHUTe no-rope, PbKOBOACTBOTO Ha [pyKeCcTBOTO AeKnapunpa, Ye OT Kpaa Ha OTYETHMA
nepunoa 0o AaTaTa Ha op,o6peHv1e Ha HacTtoAWwMnA (I)VIHaHCOB OTYET HEe Ca HaCTbNBa/IN 3HAYUTENHUN U / nnn
CbLleCTBeHU C'b6MTMFI, B/IAEWN BbPXy PeE3YyNTaTUTE UNN 3acAralin AGVIHOCTTa Ha [pyxecTBOTO, 4YMeTo
HeonoBecTABaHe 61 NOBAUANO BbpPXYy HECTHOTO N AOCTOBEPHO NpeacTaBAHE Ha d)MHaHCOBMFI OTYeT.
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