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BUSINESS SERVICES

»TEJITETIMHK BU3HEC CbPBUCUC TPYN" AL}

OONMb/IHEHUE KbM

PETMCTPAUUOHEH AOKYMEHT

JOMbAHEHUETO HA PETUCTPALMOHHMA JOKYMEHT CE M3rOTBA HA OCHOBAHME 4n. 18, T. 1, 6. ,,6“ HA JENETUPAH PEFNAMEHT (EC)
2019/979 HA KOMMUCUATA OT 14 MAPT 2019 r. 3A JOMb/JHEHME HA PEFNAMEHT (EC) 2017/1129 HA EBPOMEMCKMSA MAPIAMEHT
M HA CbBETA M BK/OYBA MYBNMYHO OMOBECTEHA MPEABAPUTENHA OLIEHKA 3A MPUXOAOWUTE W MEYANBATA HA EMWTEHTA HA
KOHCONMAMPAHA BA3A 3A 2019 T., HEOAUTUPAHA KOHCOMIUOMPAHA GUHAHCOBA MHOOPMALIMA 3A 2019 T. M NPOTHO3A 3A OYAKBAH
OMBUAEHT WM AMBWAEHTHA [OXOLHOCT MPE3 2020 r., OTPASEHW B NOACHUTENHUTE BEJEMKM KbM MOOALEHWUTE YBEAOM/EHMS 3A
®UHAHCOBO CbCTOAHWUE HA EMUTEHTA HA CAMOCTOSATE/IHA M KOHCONMAMPAHA BA3A KbM 31.12.2019 T.

B JOMBAHEHWETO E BK/HOYEHA U UHOOPMALIMA OTHOCHO TPAH3AKUMUTE MEXAY CBbBP3AHM JIMUA, CbBMECTHUTE MPEANPUATUA,
3HAYUTE/THUTE LOTOBOPW M U3BBPLUEHUTE MHBECTULIUM OT EMUTEHTA 0,0 AATATA HA JOMB/IHEHWETO. YNOMEHATO E U NMPUAOBMBAHETO
HA JOMBAHWUTENEH AAN 0T 10% B AbLLEPHOTO HA EMUTEHTA APY}KECTBO TENE/IMHK ANBAHMA LUTMK, KAKTO U YOB/IKABAHETO HA CPOK
MO 4OrOBOP 3A KPATKOCPOYEH BAHKOB KPEAUT HA ABLUEPHO AIPY}KECTBO OT PYNATA.

B WHTEPEC HA WHBECTUTOPUTE E [IA CE 3AMO3HAAT C Mb/IHUAT TEKCT HA MPOCMEKTA, CbCTOAL, CE OT PETUCTPALUMOHHUA SOKYMEHT,
JOKYMEHTA 3A MPEASTATAHUTE LLEHHU KHVXA U PE3IOME W [JOMBAHEHUATA HA [TPOCMEKTA, BKNOYUTENHO HACTOALWOTO JOMbAHEHUE
KbM PEMMCTPAUMOHHUA LOKYMEHT W JONBAHEHUETO CbC CbLLATA JATA KbM JJOKYMEHTA 3A NPEAJIATAHUTE LLEHHW KHVXKA, MPEAV OA
B3EMAT WHBECTUUMOHHO PELIEHUE. MPOCMEKTBT CbAbPKA LANATA MUHOOPMALMA, KOATO CbOBPA3HO KOHKPETHUTE OCOBEHOCTU HA
EMWTEHTA N LEHHUTE KHUXA, KOUTO CE NPEONTATAT YPE3 NYBZIMYHO NPEAJIATAHE, E HEOBXOAMMA HA MUHBECTUTOPUTE 3A TOYHA OLIEEHKA
HA NKOHOMMWYECKOTO N ®PUHAHCOBOTO CbCTOAHUE, AKTUBUTE N NACUBUTE, ®UHAHCOBUTE PE3YNTATU, NEPCNEKTUBUTE 3A PA3BUTUE HA
EMUWTEHTA, BK/TIOYUTENNTHO OCHOBHWTE PUCKOBE, KAKTO M HA MPABATA, CBbP3AHU C LLEHHUTE KHUMA.

“TENENVHK BM3HEC CbPBUCKC TPYN” AL, B KAYECTBOTO MY HA EMUTEHT HA LIEEHHWUTE KHUXA, Y MHBECTUUMOHEH NOCPEAHMK , ENAHA
TPEMAMHI ALl, B KAYECTBOTO MY HA MEHWOXbP HA TMPEANATAHETO (,, MEHWOMKbBP), MOEMAT OTFOBOPHOCTTA 3A Mb/IHOTATA U
TOYHOCTTA HA CbIbPYKALLIATA CE MUHOOPMALIMA B TOBA [LJOMBAHEHUE M MPOCMEKTA KATO LANO. MPEACTABNABALLMTE “TENENNHK BU3HEC
CvpBucKuC Feyn” A vi UM, ENAHA TPEAOMHT AL OEKNAPUPAT C NOAMNUCUTE CU, MOSIOKEHM B KPAA HA IOKYMEHTA, YE, JOKO/IKOTO
UM E W3BECTHO, HACTOAWMAT TPOCMEKT W [LOMbAHEHWUATA KbM HEFO, BK/IKOYMTENHO HACTOAWOTO [JOMb/JHEHUE KbM
PErMCTPALMOHHNA JOKYMEHT W JOMb/IHEHUETO CbC CbLUATA AATA KbM [LOKYMEHTA 3A MPEAJIATAHUTE LIEEHHW KHUXA, CbObPXAT
LANATA MHOOPMALIMA OTHOCHO EMWUTEHTA, KOATO E CbLUIECTBEHA B KOHTEKCTA HA MPEANATAHETO, M HE E MPONYCHATO HULLIO, KOETO
MOME AA CE OTPA3M BbPXY TOYHOCTTA WM MbJIHOTATA M. B JONBAHEHWE, CbIIACHO Y. 81, An. 2 oT 3MMLUK, NPEACTABNABALLUUTE
“TENENVHK BM3HEC CbPBMCUC TPyn” AL 1 UM ,,ENAHA TPEMANHT ALl OEKNAPUPAT C NOANUCUTE CK, NOJIOKEHM B KPAA HA TOBA
JOMbAHEHWE, YE TO OTFOBAPA HA U3VCKBAHUATA HA 3AKOHA, U BAPBAT B MHEHWATA, NPEAMNONOMKEHUATA U HAMEPEHUATA, CbAbPHKALLM
CE B HACTOALWOTO JOMb/AHEHME W MPOCMEKTA KATO LIANO, KATO CA IOCTUTHAN A0 TAX, CNEA KATO CA B3ETW NPEABW/ BCUYKMN BAXKHN
OBCTOATE/ICTBA Bb3 OCHOBA HA PA3YMHW AOMNYCKAHUA.

YNEHOBETE HA YMPABUTE/IHWA CbBET HA “TENEAMHK BU3HEC CbPBMCKC TPYN” ALl M NPEACTABNABALUMTE ,,ENAHA TPEAAMHI AL LIE
BbOAT OTTOBOPHM 3AEAHO M MOOTAE/HO 3A BCAKAKBM U BCUYKM BPEAM, MPUYMHEHM OT MOTPELLHM, NOABEXAALLM AWM HEMbAHN AAHHW
B MPOCMEKTA. JIMLIATA, OTFOBOPHM 3A U3rOTBAHETO HA ®UHAHCOBUTE OTYETK, (BUNK ,, OTFOBOPHM /IMUA") LLE EbAAT OTTOBOPHM
3AEAHO VM NOOTAENHO C SIMLATA OT MPEAXOAHOTO M3PEYEHME 3A BCAKAKBM M BCUYKM BPEAM, MPUYMHEHM OT NOPELLHM, MOABEXAALLM
WUAW HEMBAHW AAHHW BbB ®UHAHCOBMTE OTHETU HA [IPYKECTBOTO, A OOUTOPUTE HA [IPYKECTBOTO (B¥. ,OTrOBOPHM IMUA") — 3A
BPEAM, MPUYMHEHW OT U3AAOEHWUTE OAMTOPCKM AOKNAAN BbPXY OAUTUPAHWUTE OT TAX ®UHAHCOBM OTHETW HA [IPY}KECTBOTO. [JAHHM 3A
FOPEMOCOYEHWTE IMLA CA MOCOYEHM B YACTTA ,,OTrOBOPHM /IULIA" B HACTOALLMA JOKYMEHT.

HACTOAWOTO [OMNbAHEHUE KbM PEFMCTPALIMOHEH AOKYMEHT E OAOBPEHO OT KOMWCUATA 3A ®UHAHCOB HAA30P (KPH) B
KAYECTBOTO M HA KOMMETEHTEH OPFTAH CbINIACHO PEFNAMEHT (EC) 2017/1129. KOH 0f0BPABA HACTOALLMNA PETMCTPALIMOHEH
DOKYMEHT EQUHCTBEHO AKO OTTOBAPSl HA HAJIOXKEHUTE C PEFAMEHT (EC) 2017/1129 CTAHAAPTU 3A Mb/IHOTA, PASEUPAEMOCT U
CbITACYBAHOCT. TOBA OAOBPEHUE HE CNEABA OA CE PA3IMIEXAA KATO YTBBbPAOABAHE HA EMMUTEHTA, MPEAMET HA HACTOALLUMA
MPOCMEKT.

JATATA HA TOBA []ONB/IHEHME E 16.03.2020 1.
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AONMDbNHEHUETO HA PETMCTPALUUOHHUA AOKYMEHT C/ZIEABA AA BHECE AOMb/IHEHUA B T.
4.4.1: ONUCAHUE HA CbLUECTBEHUTE WHBECTULUMU HA EMUTEHTA OO0 JAATATA HA
PETMCTPALMOHHNA OOKYMEHT

4.4.1. OrMUCAHUE HA CBLECTBEHUTE MHBECTULIMU HA EMUTEHTA 0 AATATA HA PETUCTPALMOHHUNA JOKYMEHT

HanpaseHnute npes3 uanata 2019 r. u go pgatata Ha JonbaHeHneTo Ha PernctpaumoHHua gokymeHT oT 16.03.2020 r.
WMHBECTUUMK Ha FpynaTa B AbAroTpaliHM akTMBM ca npeacTaseHun B Tabanua 15.1 no-gony.

Tabrauya 15.1: Konconuoupanu uneecmuyuu va I pynama 3a 2019 e. u 3a nepuooa om 01.01.2020 2. oo damama na /[onvanenuemo Ha
Pecucmpayuonnus doxymenm xkvm Ilpocnexma om 16.03.2020 e.

MpuaobusaHua u TpaHcdepu™* kem AMA n JHA (koHconMAanpaHm)
2019
(xun. ns.)
MawwHu n obopyasaHe 347 31
Komntiotpwm 266 28
MoTopHM NpeBo3HM cpeacTsa 7 0
CTONAHCKM MHBEHTap 216 27
AKTMBM 3a ynpasnfaBa-HW yCayru 2,314 435
06wo npuaobusaHua u TpaHcpepu kbm MA 3,150 521
Codtyep 0 0
Pa3BoitHa aenHocT 162 0
Opyrn 70 0
06wo npuaobusanus Ha fiHA 232 0
0o6wo 3,382 521
(omHocumeneH 9sn)
MawwHu n obopyasaHe 10% 6%
Komntotpwm 8% 5%
MoTopHM NpeBo3HM cpeacTsa 0% 0%
CTONaHCKM MHBEHTap 6% 5%
AKTMBM 3a ynpasnfaBa-HW yCayru 68% 84%
06wo npuaobusaHua u TpaHchepu kbm JMA 93% 100%
Codtyep 0% 0%
Pa3BoitHa aenHocT 5% 0%
Opyru 2% 0%
06wo npuaobusaHusa Ha HA 7% 0%
0O6wo 100% 100%

* OT MaTepuanHu 3anacu.
O = natata Ha [lonbAHEHMEeTO KbM NPOCMeKTa

N3mouHuK: ,, TenenuHk busHec Cvpsucuc Mpyn“ A

OtuyeteHuTe 3a 2019 r. KaTo LANO MHBECTULMOHHM pa3xogm ocTaBaT GOKYCMPaHW Hal-Beye BbpXy NpuaobuBaHusaTa Ha
npeaoctaBsaHo O6opyaBaHe KaTo ycnyra, popmmpalLo 68% oT KOHCONNAMPAHUTE MHBECTUL MM 33 TOAMHATA U cpeaHo 76%
oT cblwuTe 3a nepmoaa ot 01.01.2019 r. go gataTa Ha HacToAWOTO [lonb/HeHMe. CpeAHUAT OAN HA Ta3n KaTeropmua akTUBKU
B 06lWMTe MHBECTUUMM Ha IpynaTa 3a nepuoga ot 01.01.2016 r. Ao AaTaTa Ha HacToAwWwoTo JonbaHeHWe goctura 51%.

C gan ot 10% B 06LwmTe MHBECTUUMK 33 LAanaTa 2019 r., NOKyNKMTe Ha MaLIWHKU U 06opyaBaHe OTOENA3BAT OTHOCUTENHO
HapacTBaHe CNpPAMO NPeaxoAHUTE FOAMHW OCHOBHO B Pe3ynTaT OT 3aKynyBaHETO Ha W3UYUCAUTENIHA TEXHUKa WU
cneumanusupaHo obopyasaHe 3a OCUrypsaBaHe Ha BbTpelluHaTa TeCcToBa MHPPACTPYKTYpa M NPeaoCcTaBAHETO Ha YCAYru.
CpegHuAT AAN Ha Tasy KaTeropus akTMBKM B 0bLWMTE MHBECTMUMK Ha MpynaTta goctura 8% 3a nepuoga ot 01.01.2019 r. go
[aTaTa Ha HacToAwoTo JonbaHeHue n 6% 3a nepmnoga ot 01.01.2016 r. Ao AaTaTa Ha HacToAWOTO Jonb/HEHMe.

Bbnpeku oTHOCUTENHMA UM cnag, CNPAMO NPeaxoaHUTe TOAMHU, UHBECTULMUTE B KOMMIOTbPHA TEXHMKA 3a ocurypasaHe
Ha nepcoHana u Apyru onepatneHM GYHKLMM 3aMa3BaT CbLECTBEH OTHOCUTeNeH A oT 8% npes 2019 r., KaTto Bb3/M3aT
Ha 6% oT 0bwwuTe MHBECTUUMM 3a nepmoga ot 01.01.2019 r. o gaTtaTa Ha HacToAwoTo JonbaHeHue. CpeaHUAT AAN Ha
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TasW KaTeropus akTMBWM B 0bwmTe MHBecTMLMM Ha pynaTta 3a nepuoga ot 01.01.2016 r. Ao AaTaTa Ha HACTOALLOTO
JonbnHeHne Bb31M3a Ha 10%.

C gan ot 5% B 06WMTE MHBECTUUMM 3a uanaTa 2019 r., oTpassBall, OCHOBHO W3BbPLUEHM Npe3 roguHaTta pa3paboTku B
obnacTTa Ha MIHTepHEeT Ha HellaTa, pa3xoAnTe 3a pa3BoiiHa AEWHOCT CbLLo 0T6eNA3BaT OTHOCUTENHO NOHUMKEHUE CNPSMO
npeaxogHuTe rogmHu. CpegHUAT Aan Ha Tasy KaTeropus akTMBM B 06WwmUTe MHBECTMLMM Ha [pynaTa ce cBeXaa Ao 2% 3a
nepmoga ot 01.01.2019 r. fo gaTtata Ha HacTtoAwoTo JonbaHeHue n 16% 3a nepmoga ot 01.01.2016 r. go gaTaTta Ha
HacTtoAawoTo [lonbaHeHune.

Mpe3 2019 r. pynaTa He OoT4MTa NOKYMKKU HA codTyep. CpeaHUAT AAN Ha Tasn KAaTEropua akTMBKU B 0BLWMTE MHBECTULMMU
Ha MpynaTa 3a nepuoaa ot 01.01.2016 r. Ao gaTaTa Ha HacToAWOTO JonbaHeHUe ce ceexaa 40 11%.

Mpeasua NpoLbAXKABALLOTO U3N0A3BaHE Ha aBTOMOOWIM HA ONEPATUBEH JIN3UHT, MHBECTULMUTE Ha IpynaTa B NpeBO3HU
cpeactsa 3a nepumoga ot 01.01.2019 r. go paTaTa Ha HacToAWOTO JlombaHEHME Cblo OCTaBaT OTHOCUTETHO
HECbLL,ECTBEHMU.

C pan ot 96% B nokynkute Ha AMA un 100% B npugobueaHuata Ha OHA TBC EA[l ocTtaBa OCHOBEH M3TOYHMK Ha
KOHCONNAMPAHUTE MHBECTULMN U Npe3 2019 r. CpeAHUAT AAN Ha APYMKECTBOTO B 06WMTe MHBECTUUMK Ha MpynaTa B AMA
3a nepuoga ot 01.01.2016 r. 4o gaTaTa Ha HAcToAWOTO JonbaHeHUe Bb3nM3a Ha 98%.

OcTtaHanunte MHBECTUUMM Ha lpynaTa ce GOPMUPAT MPEAMMHO OT MOKYMKM Ha MALIMHM, CbOPBKEHUA, KOMMIOTPU,
aBTOMOOMAM 1 CTONAHCKKU MHBEHTap B KOmyTes, KaTo BK/IOYBAT M pa3xoam 3a npuaobreaHe Ha KomntoTpu M obopyaBaHe
3a 06w ocurypsiBaHe Ha NepcoHasna u AelHOCTTa B HoBoocHoBaHuUTe TEC Mpyn, TenenmHk Anbanma n TEC MakegoHus.
Mopaan 3HAYUTENHO NO-MasikMA 6pol MepcoHas U OTCbCTBMETO Ha MPOoAAXKbW Ha ynpasasBaHW YC/yrM, BKAKOYBALLM
npeaocTtassaHe Ha ObopyaBaHe KaTo yc/yra, M pa3BoiiHa AeMHOCT B CbOTBETHUTE APYrKECTBa AeMHOCTTa Ha [pynaTta n3BbH
Bbarapua Kato UAno0 Npoab/KaBa 43 HE M3UCKBA 3HAYMTENHM MHBeCcTMUMM npe3 nepuog ot 01.01.2016 r. o gaTaTa Ha
JonbnHeHneTo Ha PernctpaymoHHna gokymeHT ot 16.03.2020 r.

AONMBNHEHUETO HA PETMCTPALUUOHHUA OOKYMEHT C/ZIEABA AA BHECE AOMb/IHEHUA B T.
4.4.3: AH®OOPMAUUA 3A CbBMECTHUTE NPEANPUATUA, B KOUTO EMUTEHTDBT NPUTEXABA
AAN OT KAMUTANA

4.4.3.  UNHOOPMALMA 3A CbBMECTHUTE MPEANPUATUA, B KOUTO EMUTEHTBT MPUTEKABA 471 OT KAMUTAJIA

B ponbaHeHne Kbm ropenocovyeHuTe, KbM AaTtata Ha JonbaHeHueTo oT 16.03.2020 r. e Hannue eaHO AOMBAHUTENTHO
033/ (npeactaseHo B Tabauua 16.1 no-gony) ¢ yyactne Ha TC EA/L, KoeTo Mma UAM cneaBa Aa MMa OTParKeHWe BbpXy
HeroBoTo ¢UHAHCOBO CbCTOAHUE M pe3ynTaTh cned 31.12.2019 r. B pe3yATaT OT U3MbJHABAHM UK CKAOYEHWN KbM AaTaTa
Ha [lonbHEHMETO TbPrOBCKU AOTOBOPM.

Tabauya 16.1: Hosu cvwecmeeHu yyacmus Ha TEC EA/] e [133/] kbm 0ama Ha [onbaHeHuemo Ha Pe2ucmpayuoHHUA O0KYMeHM KbM
lpocnekma om 16.03.2020 a.

Aanoso

HanmeHoBaHue y4yactue Ha
TBC EAQL

MpoekTupaHe, M3rpa)kgaHe U MycKaHe B eKcnnoaTtauusa Ha [bpwkaBeH xubpuaeH
50.00% YacteH o06nak (OXYO) v 3aWMTeH WHTepHeT Bb3en 33 NybaAnyYHWM ycayrM Ha
€/1eKTPOHHOTO ynpas/ieHne

,KoHcopumnym CucTen”
0334
U3mouHuk: , TenenuHk busHec Cvpsucuc pyn“ ALl

OuakBaHuTe 6baeLLM NPUXoAN OT NocoyeHoTo no-rope 33/ HagxebpaaT 5% ot npuxogute Ha TEC EA/L 3a nocnegHata
M3MMHana GpMHaAHCOBA rogMHa. B To3M CMUCHA y4acTMeTo B HEro C/efBa [a Ce pasr/iexaa KaTo CbLLEeCTBEHO.
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AONMDbNHEHUETO HA PETMCTPALUUOHHUA AOKYMEHT C/ZIEABA AA BHECE AOMb/IHEHUA B T.
4.5.3: 3HAYUTEJZIHN 4OroBOPU 3A NPOAANBHU

4.5.3 3HAYUTE/IHWN [JOrOBOPU 3A MPOAAMKBU

B oonb/AHEHME KbM ropenocodeHuTe, Kbm gaTtaTa Ha JonbaHeHueTto oT 16.03.2020 r. MpynaTa naeHtuouumMpa KaTto
3HauMUTENEH MO pa3Mep Ha TeKyLLMTEe MW OYaKBaHWUTE MPOAarKbu U caefHMA AOroBOp 33 eAHOKpaTHa LO0CTaBKa M
MHTErpaums cbC CTOMHOCT Hag 5% OT KOHCOAMAMpPaHUTE npuxoam u npuxoamte Ha TEC EAL] 3a usmmHanata ¢puHaHcoBa
roguHa:

o [Oorosop mexay TBEC EAL u KoHcopuuym ,Cucten” A33[ 3a v3nbiAHEHWe Ha O6LIECTBEHA MOpPbBYKa
,MIpOEKTUpaHe, U3rpaxgaHe 1 NyckaHe B eKcnioartauma Ha [AbprkaBeH xMbpuaeH yacteH obnak (AX40) u

3alMTEH MHTEPHET Bb3es 33 NyBANYHM YCAYrM Ha eNIeKTPOHHOTO yrpaB/ieHne” ¢ o4akBaHu npuxogm oo 14.1
MJIH. /1B., KOUTO cneaBa 6bAaT peanmsupanu npes nepuoga 2020-2021r.

AONBNHEHUETO HA PETUCTPAULUOHHUA OOKYMEHT CNEABA AA BHECE NMPOMEHU B T. 6:
OPTAHU3ALMOHHA CTPYKTYPA

6. OPTAHU3ALMOHHA CTPYKTYPA

AKUMOHepHaTa CTPYKTypa M yyacTuaTa Ha EMUTEHTa B AbLEPHU APYXKECTBA U TEXHU AbLUEPHU APYKecTBa, bopmupalm
3aefHo ¢ Hero MpynaTa Kbm AaTtaTa Ha HacToAwwMA JOKYMEHT, ca nacTpmpaHu Bbe durypa 1 no-gony.

Gueypa 1:Cmpykmypa Ha cobcmseHocmma u Opyxecmsama om [pynama KkbM damama Ha Hacmoswus lpocrnekm

MoGomup MuHues Tenenmue buidec Copercac EAJL
B3.65% 1005 R

100% | Tenearue BC Cradaur
6.175% ECONO

Cnac LLlonos IpuiH Bopawsp OO0,
6.175% = e A

7

TenenuHe BHznec HomyTen QOOEN
1% Cwpemcuc Ipyn AL 1005 [Chpfina)
n W Teneauue JOOEN
1% 1003 (Yepua ropa)
I'Iupn,ﬂl TMonos Teneauue JOOEN
1% 1003 [bocHa W XepuerosuHa)
I'Iupnﬂl B Teneauue JOOEN
1% 1003 (CnoBeHmMA)
Mueaps Meanos TenenuHe AnBanua LMK
OOOEN (MakegoHWa) 90%% (AnBaHKA) 10%
TenenuHe Bu3dec ChpBHUCHC
1003 AOOEN (MakegoHuAa)

H3smounuk: “Teaeaunk BusHnec Cepsucuc I'pyn” A/l

Ha 31.01.2020 r. YC Ha [pyxectBoTo npuema u HC Ha [pykecTBOTO 0406pABa peweHne [pyKecTBOTO Aa CKAUM
porosop ¢ MNMukapa MeaHos AOOE/ 3a nokynka Ha 1 aan oT Kanutana Ha TenenuHk AnbaHus, npeacrasnsasaw, 10% ot
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KanuTasna Ha NOCAeAHOTO, Cpelly 3annawaHe Ha obuwa noKkynHa ueHa ot 1 000 eBpo, paBHABALWM Ce Ha 2 XWA. NB.
JoroBopbT e ckatoveH Ha 25.02.2020 r.

OuvaKBa ce CbOTBETHOTO yBenMyeHue Ha gena Ha TbC Mpyn AL B KanuTana Ha TenennHk AnbaHua ot 90% Ha 100% aa
[oBefe A0 ONTUMM3ALLMA Ha NpoLeca No ynpaBaeHMe Ha APYKECTBOTO, BKIOYMTENHO MAaKCMMaHO 6bp30TO B3eMaHe Ha
peLeHnn B YCNOBUATA Ha e4HOIMYHA COBCTBEHOCT, KAKTO M [a OCUTypWu pasnpenensiHeTo Ha Obaewm AUBUAEHTU OT
LPYKEeCTBOTO, BK/IOUMTEIHO €BEHTYaA/IHOTO M3NnalaHe Ha amsuaeHT npes 2020 r., n3uano 8 nonsa Ha TEC Mpyn A,

6.2 [ bLIEPHW NPEAMPUATMA HA EMUTEHTA

Kbm paTata Ha [lonb/iHeHMeTo Ha PernctpaumoHHma aokymeHT oT 16.03.2020 r. EMUTEHTBT € eHOIMYeH COBCTBEHUK HA
BCUYKM NPAKO NPUTEXKABAHWN OT HErO APYXKECTBA, BKAOUUTENHO TenennHk AnbaHus, B KOeTo yBenyasa gena cv Ha 100%
€ NoKynkaTta Ha 10% oT KanuTana Ha nocneaHoTo oT Nukapa MeaHos AOOE/ Ha 25.02.2020 .

Tabauya 17.1: AKmyanusupaHu y4acmus 8 0OvujepHu Opyxcecmesa Ha TEC Mpyn Kem damama Ha JonvaHeHuemo Ha PeaucmpayuoHHUs
dokymeHm om 16.03.2020 e.

ObuwepHo ApyKecTtBo [ObprKaBa Ha yupeasaBaHe U ynpasaeHue AKUMOHepHO yyactue Ha TBC Mpyn
(npsko) (npsko)
Tenennnk Anbanusa LLUNK AnbaHua 100%

Hsmounuk: “Teseaunk BusHnec Cepsucuc I'pyn” A/

[AOMb/IHEHUETO HA PETUCTPALIMOHHWUA [IOKYMEHT CNEABA [IA BHECE IOMb/IHEHUA U
NMPOMEHM B T. 7: ®UHAHCOBA UHOOPMALMUA:

7A. LONBNHEHA ®PUHAHCOBA UH®OPMALMUA

7A.1. OBXBAT HA ®UHAHCOBATA UHOOPMALIUA

Bcneacteve Ha popmupaHeTo Ha MpynaTa ¢ npeobpasyBaHeTo Ha OpyxectBoTo oT 14.08.2019 r. u B CbOTBETCTBUE C
W3UCKBaAHWATA HA NPUNOKMMOTO 3aKoHoaaTencTso, B T.4. 3MMLK, TEC Mpyn e nogano ysegomaeHne 3a pUHAHCOBOTO CU
CbCTOAAHWE Ha KOHCO/NMAMPAHA OCHOBA KbM Kpasd Ha 4eTBbpTO Tpumeceume Ha 2019 r., n3rotBeHo cC HaTpyneaHe OT
Ha4yanoTo Ha roAnHaTa, U cneiBa Aa NpeAcTaBy 04UTUPaH KOHCOAUAMPAH rogmweH GuHaHcoB oTyeT 3a 2019 r., n3roTeeH
no MeayHapoaHuTe cTaHAapTh 3a dpMHaHCoBO oT4MTaHe (MCDO), npueTtn oT EBponeicKkma cblos, B cpok Ao 30.04.2020
r. Kbm gatata Ha JonbaHeHneTo Ha PernctpaunoHHma gokymeHT oT 16.03.2020 r., KOHCONMAMPAHUAT roguLLeH OT4eT Ha
opyxectsoto no MC®O Bce ole He e 0ANTUPAH.

MpenBuna ropenoco4yeHoTo, CbraacHO U3NCKBaHeTo Ha T. 18.2.1. ot pa3aen 18 Ha MNpunokeHue 1 Ha JenernpaH pernameHT
Ha (EC) 2019/980 1 c uen Aa ocUrypu Ha MHBECTUTOPMTE Bb3MOXHOCT 33 B3eMaHe Ha MHBECTULMOHHO pelleHue Bb3
OCHOBA Ha Hal-aKTyanHata ¢uHaHcoBa MHOpmaUMA, EMUTEHTBLT npeacTaBa ypes JJonbaHeHWe Ha PerncrtpaumoHHUA
OOKYMeHT Kbm [MpocnekTta oT 16.03.2020 r. HeogMTUpaHa KoHconauampaHa ¢puHaHcoBa uHopmauma no MCPO 3a
nepmoga 01.01-31.12.2019r.

7A.2. KOHCONMMAUPAHA ®UHAHCOBA UHOOPMALIUA

(Mpodwaxcasa Ha cnedsawama cMpaHUya)




il EAAHA Tpeidunz

LTENENVMHK BUsHEC CbPBUCKC MPyn” ALl
BUSINESS SERVICES PErMCTPALIMOHEH JOKYMEHT
YACT | OT MPOCMEKT 3A JONYCKAHE [10 ThPTOBUSA HA PETY/IMPAH MA3AP HA EMUCKS AKLIMM

Tabnauya 18.1: KoHconudupaH omyem 3a (puHaHco8omo cbcmosHue Ha Mpynama Kem 31.12.2019 2. cvenacHo [onvaHeHuemo Ha
PeaucmpayuoHHua dokymeHm om 16.03.2020 a.

31.12.2019

0
AKTUBU
HeTtekywm aKktnsm
MMOTU, MALLMHN N CbOPBIKEHNA 8,371
MHBECTULLMOHHM MMOTH 362
HemaTtepunanHu akTUBM 574
Pasxogu 3a 6baewm nepmoam 3,617
Opyru HeTeKyLWM aKTUBU 0
OTCpoYEeHN AaHDBYHM AaKTUBMK 517
06,0 HETEKYLLM aKTUBU 13,441
TeKywu aKTusu
MaTtepuanHu 3anacm 5,691
TbProBCKMN 1 ApYyrv B3eMaHus 24,871
AKTUBW NO AOrOBOPU C KINEHTH 1,700
MpepocTaBeHn 3aemm 0
Pa3sxogu 3a 6baewm nepnoam 5,013
MapuyHn cpencTsa U NAPUYHU EKBUBANEHTU 2,199
ABaHCOB AaHbK Nevyanba 471
AKTUBM, KNacuduumMpaHn KaTo AbprKaHu 3a Npogakba 729
06,0 TEKYLLU aKTUBU 40,674
OBLLLO AKTUBU 54,115
COBCTBEH KANMUTA U NACUBU
06w,0 cobcTBEH KanuTtan 7,784
HeTtekywm nacusu
3a4bKeHMA NO AN3NHT 4,331
Jloxoaun Ha HaeTu amua 10
be3sb3amesaHu cpeacTBa, NpeAoCTaBeHU OT AbpKaBaTa 72
OTcpoyeHun npuxoan 0
Macunsm NO 4OroBOpU C KANEHTU 2,988
06,0 HEeTEKYLLM NAacUBU 7,401
TeKywum nacusm
JINXBOHOCHM 3aeMU N NPUBSIEYEHU CPeacTBa 4,124
3a4bKEeHMA NO AN3NHT 1,883
[epusatusmn 0
THProBCKM 1 ApYrn 3a4bKeHNA 27,318
be3sb3amesgHu cpeacTBa, NPefoCTaBeHU OT AbprKaBaTa 328
OTcpoyeHn npuxoam 0
Macusm NO 4OroBOpPU C KANEHTU 4,939
3a4b/XKeHUs 3a AaHbK Nevanba 338
0O6w,0 TeKyLM NacuBsm 38,930
0O6w,0 nacusmn 46,331
ObLLLO COBCTBEH KANUTAN U NACUBU 54,115

Hamounuk: “Teseaunk busnec Cepsucuc I'pyn” A/l




il EAAHA Tpeidunz

LTENENVMHK BUsHEC CbPBUCKC MPyn” ALl
BUSINESS SERVICES PErMCTPALIMOHEH JOKYMEHT
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Tabauya 19.1: KoHconudupaH omyem 3a ripuxodume u pazxooume Ha pynama 3a nepuoda 01.01-31.12.2019 e. cvenacHo
JonvaHeHue Ha PeaucmpayuoHHua 0okymeHm om 16.03.2020 e.

m

Mpuxoau 110,328
CebecToMHOCT Ha Npoaaxkbute -90,469
bpyTHa neyanba 19,859
Lpyrv npuxoam oT AelHocTTa 364
O6WwM N agMUHUCTPATUBHM pa3xoam -4,589
Pa3xogu 3a npoaaxkbu 1 MapKeTUHr -5,498
Lpyrn pasxoam 3a gelHocTTa -179
HeTHa obe3ueHKa Ha B3eMaHWA U aKTMBM N0 A0TOBOPU C

KNINEHTU -155
MNeuan6a oT peiiHocTTa 9,802
®PurHaHCcoBK Npuxoam 2
durHaHCOBM pa3xoam -641
3aryba oT obe3LeHKa Ha NpeaoCTaBeHM 3aemMm -21
Meuanba /(3ary6a) npegyu AaHbUM 9,142
Pasxop 3a AaHbK BbpXy goxoaute -990
Meuan6a/(zary6a) 8,152

Opyr BceobxBaTeH goxoa

KypcoBu pasnvku oT npesasiyTMpaHe Ha YyXKAeCTPaHHU

onepaumum 9
06w, BceobxBaTeH A0X0A 33 rOANHATA, HETHO OT AaHbUU 8,161

061, BceobxBaTeH 40X04, OTHACALL Ce KbM:

CobcTBEHMUMTE HA NPEeAnpUATUETO-MalKa 8,161
HekoHTpoaupalLo yyactune 0

Hopmanusupana EBITDA

Mevan6a /(3ary6a) npeau gaHbLM 9,142
Pa3xoau 3a/(Mpuxoan oT) Auxewu (Heto) 362
AMOPTU3aLMA HA MaTEPUASTHU U HEMATEPUANHU aKTUBMU 2,151
EBITDA (neuyan6a npeau nMxsu, AaHbLM M amOpTU3aLUA) 11,655
HeTHa obe3L.eHKa/(Bb3CTaHOBABAHE) Ha NPEAOCTaBEHM

33eMu, B3eMaHWA U aKTUBM MO AOFOBOPU C KNUEHTH 176
Hopmanusupana EBITDA 11,831

Hamounuk: “Teseaunk busnec Cepsucuc I'pyn” A/l




il EAAHA Tpeidunz

LTENENVMHK BUsHEC CbPBUCKC MPyn” ALl
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YACT | OT MPOCMEKT 3A JONYCKAHE [10 ThPTOBUSA HA PETY/IMPAH MA3AP HA EMUCKS AKLIMM

Tabnuya 20.1: KoHconudupaH omyem 3a napuyHume nomouyu Ha [pynama 3a nepuoda 01.01-31.12.2019 e. cvenacHo
JonvaHeHue Ha PeaucmpayuoHHua 0okymeHm om 16.03.2020 e.

OnepaTuBHA AelHOCT

Meuan6a/(3ary6a) npeaun gaHbK BLPXY AOXOAUTE 9,142
KopeKuuu 3a paBHeHue Ha neyanbaTta npegu faHbLM C HETHUTE NAaPUUYHU

nortouu

HenapuyHu Kopekuum

HeTHW duHaHcoBM pasxoam /(npuxogm) 597
Mpuxogu ot AnBMAEHTH 0
M3meHeHWe Ha 3ab/KeHMATa 3a NiaHoBe ¢ AedUHUPaAHU JoXoaM U

NpPaBUTENICTBEHUTE NOMOLLM -234
Ob6esLeHKaTa Ha TbProBCKM B3eMaHWA U aKTUBM MO AOFOBOPU C KIMEHTH 155
OTnucaHu TbProBCKU U APYTY 3a4b/IKEHUA 0
Obe3LeHKa Ha NpeAoCTaBeHU 3aemMHu 21
Obe3LeHKa Ha MaTepuanHu 3anacu 0
MpomsaHa B cnpaBeAnnBa CTOMHOCT Ha MHBECTULMOHHU UMOTH 0
(Meyan6a) oT Nnpogaxkba Ha UMOTU, MALLMHN U CbOPBIKEHUA -8
(Meyan6a) oT Nnpoaaxkba Ha aKTUBM AbPKaHM 3a Npoaaxkba 78
AmopTunsauyma 2,151
KopeKuuu B 060poTHMA Kanutan

HamaneHwue / (YsennyeHune) Ha matepuanHuTe 3anacu -1,825
Hamanenwue / (YBennyeHue) Ha TbProBCKUTE U APYrM B3EMaHWsA, akTUBU MO

L0roBOpU C KNINEHTU 2,316
(HamaneHue) / YBenmueHune Ha TbproBCKUTE U APYrv 3a4b/IXKEHNA, MacUBK

Nno A0roBOPU C KANEHTU -7,612
MnateHn 6aHKOBU TaKcH -235
MNMnaTeHn gaHbum BbPXY foxoanTe -1,450
HeTHu napuyHu notoum ot/(3a) onepaTMsHa geiHocT 3,096

MHBeCcTMLMOHHA AeifHoCT

MpuaobueaHe HAa UMOTU, MALLUMHU U CbOPBIKEHUA -2,072
MpnaobuBaHe Ha HemaTepUaHU aKTUBK -232
MocTbnneHns oT NpofaXKba Ha AbATOTPANHN AKTUBK 88
Be3sb3amesaHM cpeacTBa oT GUHAHCUpPAHUA 464
MpepocTaBeHN 3aemun 0
MNocTbnaeHna oT BbpHATK 3aeMu 6,406
MNonyyeHn nnxsu 3
NonyyeHn gMBnaeHTU 0
HeTHu napuuHKM notoum (3a)/0T UHBECTULMOHHA AEeUHOCT 4,657

durHaHcoBa geiiHocT

MNocTbnaeHna oT KanuTana 50
MNocTbnaeHna oT NoAyyYeHn 3aemu 49,307
MNoracaABaHe Ha NonyYeHW 3aemu -50,494
MnawaHna No AN3nHr -1,426
MnaTeHn ANBUAEHTH -5,881
MnaTteHW AMXBM NO 3aeMU U NTN3UHT -374
HeTHu napuyHu noTtoum ot/(3a) duHaHcoBa AeliHOCT -8,818
HeTHo uameHeHue Ha napuyHUTe CPeACTBa U EKBUBANIEHTU -1,065
HeTHW BanyTHO-KYpPCOBM Pa3nnKun -49
MapuyHK cpeacTBa M eKBUBANIEHTU B HAYaN0TO Ha nepuoaa 3,313
MapuyHK cpeacTBa U eKBUBAJIEHTU B KpasA Ha nepuoaa 2,199

Hamounuk: “Teseaunk Busnec Cepsucuc I'pyn” A/l




il EAAHA Tpeidunz

LTENENVMHK BUsHEC CbPBUCKC MPyn” ALl
BUSINESS SERVICES PEFUCTPALMOHEH JOKYMEHT
YAcT | oT MPOCMEKT 3A ONYCKAHE 10 ThPTOBUS HA PEMY/IMPAH MNA3AP HA EMUCKA AKLIMK

AOMNDbNHEHUETO HA PETUCTPALUOHHUA JOKYMEHT CNNEABA OA BHECE AOMb/IHEHUA U
NPOMEHU B T. 8: ONEPALUOHEH N PUHAHCOB NPEINEA

8A. AONb/IHEH ONEPAUUWOHEH U ®UHAHCOB NPEMNEA

Bcneacteve Ha popmupaHeTo Ha MpynaTa ¢ npeobpasyBaHeTo Ha OpyxectsoTo oT 14.08.2019 r. u B CbOTBETCTBME C
M3MCKBAHUATA Ha NPUAOKUMOTO 3aKoHogaTencTeo, B T.4. 3MNMNLK, TEC Mpyn e nogano ysegomneHme 3a PUHAHCOBOTO CU
CbCTOAHWE HA KOHCONMAMPAHA OCHOBA KbM Kpas Ha 4eTBbpTO Tpumeceume Ha 2019 r., U3roTBEHO C HATpynBaHe OT
Ha4yanoTo Ha roAnHaTa, U cneaBa Aa NpeAcTaBy 04UTUPaH KOHCoNNAMpaH rogmweH puHaHcos oTyeT 3a 2019 r., n3roTeeH
no MC®O B cpok ao 30.04.2020 r. Kbm pgaTtata Ha [lonbaHeHMeTo Ha PeructpaunoHHuA gokymeHT ot 16.03.2020 r.,
KOHCO/IMAMPAHUAT roguLleH oT4eT Ha apyectsoto no MC®PO Bce ouie He e ogMTUPaH.

MpeaBuA ropenoco4eHOTo, CbrIAacHO U3MCKBaHeTO Ha T. 18.2.1. ot pa3aen 18 Ha MpunoxkeHue 1 Ha JenernpaH pernameHt
Ha (EC) 2019/980 v c uen Aa ocUrypu Ha MHBECTUTOPUTE Bb3MOMKHOCT 33 B3eMaHe Ha MHBECTULMOHHO pelleHne Bb3
OCHOBa Ha HaW-aKTyanHaTa ¢uHaHcoBa MHPopmaLmA, EMUTEHTBT nNpeacTass ypes JonbaHeHMe Ha PerMcTpaumoHHuA
LOKYyMeHT oT 16.03.2020 r. HeoauTMpaHa KoHconuampaHa ¢uHaHcoBa MHPopmauma no MCPO 3a nepuoga 01.01-
31.12.2019r.

B cbotBeTcTBMe ¢ MCC 8.12 1 npaBuiaTa 3a OTYMTAHE Ha BM3HEC KOMBMHaLMK Mexay NpeanpUATUA nog obLL KOHTPON
HEOAUTUPAHUTE KOHCONUAMPAHM GMHAHCOBM OTYETU Ha [pynaTa, OTpaseHu B NO43AEHOTO yBeAOMIeHNE 32 GUHAHCOBO
CbCTOAHWE Ha KOHCONMAMpPaHa ocHoBa KbM 31.12.2019 r. u BKAtoYeHaTa duHaHcoBa MHOopmaumA 3a nepuoaa 01.01-
31.12.2019 r., ca U3roTBEHMU Ype3 MpuaaraHe Ha MeToAa Ha CTOMHOCTUTE Ha npeawecTBeHMKa. CbraacHo nociegHus,
pe3yaTaTMTe Ha NPUAOBUTUTE NPeanpPUATUA Ca BK/IOYEHU B KOHCONMAMPAHUA GUHAHCOB OTYET PETPOCMEKTUBHO U 3a
nepuoga 01.01-14.08.2019 r., KaTo ca M3NON3BaHM CTOMHOCTW, BKAKOYEHM B KOHCOAMAMPAHWUA (MHAHCOB OTYET Ha
npeaLecTBaLLOTO APYKECTBO MaliKa, a popmmupaHuTe cymm oTpasasaT obxsaTa M CTPyKTypaTa Ha pynaTa, BbNpeku ye Te
He e cblecTByBana npeam MNpeobpasysaHeTo.

KaTo uan0, Npu U3roTBAHETO Ha KOHCO/AMAMpPaHaTa HeoguTMpaHa ¢uHaHcoBa MHbOpPMauma Mpynata npunara cbluata
CY4ETOBOAHA NOMIMTUKA WM MPUHLMNKU, KAKBUTO ca BMUAM npunaraHyn npu M3roTBAHETO Ha KOHCOAMAMPAHUA OTYET Ha
TenenvHk buarapua EALL. TpaH3aKuunTe Mmexay Apy»KecTBaTa oT [pynaTta n ocTaHanute ApyxecTsa, bopmupanu rpynaTa
Ha TenenuHk bbarapua EAL npe3 nepuoga 01.01-14.08.2019 r., ce npusHaeaT B cbotBeTcTBMEe ¢ MCPO u ca
KNacnPpuUMPaHM KaTo CAENKN MeXAy CBbP3aHu anua.

BCMUKM BBHTPELIHO-TPYMNOBM CaNaa B paMKUTe Ha KOMBMHMpaHaTa rpyna, NPUXoam, pPasxoam U HepeannsmpaHun neyanbm
1 3arybu oT cAeNKN MeXKay ApyKecTBaTa B [pynaTa ca eIMMUHUPaHN.

8A.1. KOHCONNMOUPAHO ®UHAHCOBO CbCTOAHUE U PE3YIITATU HA TPYNATA 3A 2019 T.

(npodvaxcaea Ha caedsau,ama cMmpaHuya)
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Tabnauya 21.1: 36paHa KOHCOAUOUPAHA hUHaHCO8a UHGopmayus 3a Mpynama 3a nepuoda 01.01-31.12.2019 e.

2019

Mpuxoan 110,328
CebecToMHOCT Ha Npogaskbute -90,469
BpyTHa nevyan6a 19,859
Pa3xoam 33 NpoaarKbu U MapKeTUHr -5,498
06w M agMUHUCTPATUBHM Pa3xoam -4,589
[pyrv onepatMBHM Npuxoam 1 pasxoam (HeTo) 30
OnepaTtusHa neyanba (Meuyanba ot AeitHoOCTTa) 9,802
drHaHCOBM NPUXOAM U pa3xoam (HeTo) -660
Pa3xop 3a gaHbK BbpXy AoxoanTte -990
HeTHa neyan6a 8,152
EBITDA 11,655
0O6w,0 aKTMBM 54,115
HeTtekywin akTnBm 13,441
TeKyLmM aKTUBM 40,674
Cob6cTBeH Kanutan 7,784
0O6uw,0 nacusun 46,331
HeTtekywim nacusu 7,401
TeKywm nacusm 38,930
MapuyHu cpepcrea 2,199
06wo ¢puHaHcoB gbar* 6,361
HeTeH NapuueH NOTOK OT onepaTUBHA AeiHoCT 3,096
HeTeH NnapuuyeH NOTOK OT UHBECTULMOHHA A,eNHOCT 4,657
HeTeH napuueH NOTOK OT pMHAHCOBA AEAHOCT -8,818

* BKn. 3aemu u 002080pU 30 (PUHAHCOB /U3UH2

Hamounuk: “Teaeaunk Busnec Cepsucuc I'pyn” A/l
8A.1.1. BU3HEC PA3BUTUE U TEHAEHLMUN B KOHCO/IMANPAHUTE NMPUXOLAM HA PYIATA 3A 2019 T.

Bbnpeku nocturHatma B TEC EAL pbeT oT 30% M npupacta OT CTapTUpanu HOBM AeWHOCTM B MaKegoHua u AnbaHus,
oTyeTeHuTe 3a 2019 r. KOHCONNAMPAHU Npuxoan Ha MpynaTa B pasmep Ha 110,328 xun. nB. 0TOENA3BAT NOHUMKEHWUE OT 5%
cnpaAmo npeaxonHata 2018 r. B pesynTtaT oT npeobnagasalma no pasmep obwy, cnag ot 39% B npuxoamte Ha Komyten
(Cbpbua) u TenennHk YepHa [opa, TenennHk BocHa U TenennHk CnoBeHuA. Bbnpeku noHuKeHueto, lpynata
npoAab/KaBa A4a 0TYNTA NONOKUTE/IEH CPEAHOTOAMILEH PBCT Ha Npoaaxoute ot 4% 3a nepuoga 2016-2019r.

Boaela pond 3a paspacTBaHeTo Ha npoaaxbute B TBC EAl UMaT npoAyKTUTE U yCAyrMTe OT KaTeropun KopnopatmsHu
mpexn, YacteH obnak n Opuc Npon3BoANUTENHOCT, B KOUTO APYKECTBOTO peannsmnpa LWMpoKa rama oT pasHoobpasHu no
MaLab NPOEKTH KaKTO B YACTHUA, Taka U B NyBAUYHUA ceKTop. Ha KOpnopaTUBHUTE KAMEHTU Ce Ab/IKU U NO-ronamaTta
YacT oT 06LWMA NPUpacT Ha NpuxoanTe oT Bbarapusa n mexayHapogHuTe nasapu, obcnyksanu ot TBC EALL, KaTo usano. C
nepcnekTUBEH NPUHOC 3a NPOAAXKOUTE B TO3M CErMEHT Ce OTKPOABa W NPOAb/XKABALLOTO pa3pacTBaHe Ha perynapHuTe
NPUXoAn OT MYNTUHALMOHANHN KNMEHTU Ha 6a3a CKAoYeHN J0roBopu 3a YNpaBaaBaHU yCayru.

OT6ensAsaHuAT npes MsmmHanata roguHa obuy cnag Ha npuxogute oT Cbpbusa, YepHa lopa, BocHa n CnoseHus e
OTPa’KeHWe OCHOBHO Ha NMPexoAHn GaKkTopu, CBbP3aHM C BbBEXAAHETO Ha HOBM MOKOJIEHUA U KaTeropmmn obopyasaHe B
MpeXuTe Ha 06C/Ty»KBAHUTE OCHOBHW K/IMEHTU OT TEJIEKOMYHMUKALMOHHMSA CEKTOP. 3acerHaTv ca OCHOBHO Npoaa)kbute Ha
KpaliHo noTpebutencko obopyasaHe, OTNIMYABALLM CE C XapaKTEPHO MO-HUCKA CNOMKHOCT 1 Aob6aBeHa CTOMHOCT. Bbnpeku
TO3M cnaj, CbOTBETHUTE ApPY}KecTBa OT [pynaTa 3ana3BaTt CBOUTE K/OUYOBM NapTHbOPCTBA U NpoAb/XKaBaT Aa peanunsmpar
3HaUUTENHN 06OPOTU C TE3M KAUEHTMH.

B cTpYKTYpHO OTHOLUEHME, PA3HONOCOYHUTE TeHAeHUMN npe3 2019 r. nssexaaT bbarapma Kato Bozella TepUTOPUA MO
reHepupaHn NpoaaxKbu c asan ot 62% B KOHCONMANPAHUTE FOANULLHM Npuxoau (B cpaBHeHue ¢ 45% npes 2018 r.) cpewty
36% 3a obwmTe npmxoam ot Cbpbusn, YepHa Mopa, bocHa u CnoseHua (B cpaBHeHMe ¢ 55% npes 2018 r.). CTapTupanu yak
npes 4eTBBHPTOTO TPUMECeYMe Ha rogmuHaTa, NpoaabuTe B HOBOCH3AaAEHUTE ApyKecTBa B AnbaHua u MaKegoHus
UrPanT NOMOXKUTENHA, HO BCE OLLEe OrpaHMyeHa pons 33 GopmupaHeTo U pbcTa Ha obwuTe Npuxoam Ha MpynaTta c obuy,
nan ot 3% npes 2019 .
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8A.1.2. KOHCOMMANPAHN ®UHAHCOBM PE3Y/ITATU 3A 2019 T.
KOHCOMANPAHA BPYTHA MEYAJIBA

Bbnpekun oTbenn3aHns cnag Ha KOHCONMAMPAHUTE NPUXOAM OTYeTeHaTa 3a 2019 r. KoHconnampaHa 6pyTHaTa nevanba ot
19,859 xu. nB. HapacTea cbe 7% cnpsamo 2018 r. B pe3ynTaTt oT nogobpsABaliaTa ce cpeHa peHTabuaHOCT Ha NpoaaxbuTe
(HapacTBaHe Ha bpyTHUA map:K) oT 16% npe3 2018 r. go 18% npe3 2019 r. 3a nepuoga 2016-2019 r., bpyTHaTa neyanba
Ha lpynaTa goctura cpegHoroamieH pbeT oT 13% npu cpeneH bpyTeH map ot 15%.

Tabnuya 22.1: KoHconudupaHa bpymHa neyanba Ha lpynama 3a nepuoda 01.01.-31.12.2019 .

| Nokasarenu poun.ne) 2019

MNpuxoaun 110,328
CebecToMHOCT Ha NpoaaxkbuTe -90,469
BpyTHa neyanba 19,859
BEpymeH mapx 18.0%

HsmouHuk: “Tesenunk 6usHec Copsucuc I'pyn” AJ]

OcHoBeH npuHOC 3a 0T6ensA3aHoTO NogobpsaBaHe Ha cpegHaTa 6pyTHaTa PeHTabUNHOCT MMA HapPacCTBAWMAT AAN Ha
XapaKTepPHO No-peHTabuaHnTe npoaax6bm Ha TEC EALl, KOUTO NPOABL/AXKABAT Aa CEe OT/IMYaBaT CbC 3HAYUTE/IHO MO-BUCOK
OAN Ha peleHus U ycayrn C BUCOKA gobaBeHa CTOMHOCT B CpaBHEHME C ApyKecTBaTa oT 3anagHute bankaHu.
MoNoKNTENHO BNMAHME OKa3Ba M NogobpsBaHETO Ha HPYTHMA Map»K Ha ApyXKecTBOTO OoT 22% npe3 2018 r. go 23% 3a
2019 r., B pe3ynTaT OT KOETO CPpeaHUAT bpyTeH map:K Ha TEC EA/] 3a nepuoaa 2016-2019 r. goctura 23% B CpaBHEHME CbC
cpeaHo 9% 3a cbwma nepuog n 10% npes 2019 r. 3a apyKecteata B Cbpbus, bocHa, YepHa lNopa n CnoseHuA.

Cbc cpeseH mapxk oT 15% npuxoguTe OT CTapTUpaHWUTe Npe3 roguHaTa npogarkbu B MakeaoHus u AnbaHus cbluyo
HaZBMLIABAT HMBATA HAa PEHTAOUAHOCT OT TPAANLMOHHUTE AeWHOCTU Ha MpynaTta B 3anaaHute bankaHu.

KOHCO/MANPAHU PASXOLAMN 3A MPOAAMKEN U MAPKETUHI

Tabauya 23.1: KoHconudupaHu pasxoou 3a npodaxcbu u mapkemuHz Ha Mpynama 3a nepuoda 01.01-31.12.2019 a.

2019

Pasxoau 3a Bb3HarpaxkgeHua Ha HaeTu Amua -3,169
AmopTunsauyma -159
KOHCYATaHTCKM 1 nocpeHUYecKun yeayrm -242
Pa3xoau 3a MapKeTUHr 1 peknama -1,093
Opyru pasxoaun -835
06u,0 pa3xoam 3a NPOAANKOM U MapKeTUHT -5,498

Hamounuk: “Teseaunk busnec Cepsucuc I'pyn” A/l

OTyeTteHuTe 33 2019 r. KOHCONUAMPAHM PA3XOAM 33 NPOAAKON U MAPKETUHT B pasmep Ha 5,498 xun. ne. HapacteaTt ¢ 11%
cnpamo 2018 r., gocturankm 5.0% oT KoHconmamnpanuTe npmuxoaun. 3a nepuoga 2016-2019 r. KaTo UANO, pa3xoante oT
Tasn KaTeropua JoCTUraT cpeeH rogmeH pbet oT 8% M cpefHO CbOTHOLWEHUEe KbM npuxoauTte oT 4.5%.

OcHoBeH dakTop 3a 0T6eN1A3aHOTO HapacTBaHe NPOAb/XKABAT Aa 6bAAT HAEMaHETOo M pasnpeaenaHeTo Ha AONbAHUTENEH
nepcoHan BbB BPb3Ka C pa3pacTBaHeETO Ha AeliHocTTa Ha TBEC EA/l, noarotoBKkaTa 3a BbBeXAaHe Ha pasWMpeHO
nopT$hoANo OT NPOAYKTU U ycayrn B 3anagHuTe basKkaHu 1 cTpaTerMyeckuTe NasapHu Leam Ha MpynaTa KaTto usano.

KOHCOMMANPAHN OBLUMN U AAMUHUCTPATUBHU PA3XOAMN

Tabauya 24.1: Konconuoupanu obwu u aomunucmpamustu pazxoou na I pynama 3a nepuooa 01.01-31.12.2019 ..

2019

Pa3xoau 3a Bb3Harpa*kaeHUA Ha HaeTu anua -2,580
AmopTusauma -141
KOHCyNnTaHTCKM ycayru -776
Haem Ha opuC 1 KOMyHaNHKU ycayrm -452
MpepacTaBuTEeNHU pasxoam -126
Opyru pasxoamn -514
06wW,0 06WM U A/MUHUCTPATUBHMU pPa3xoan -4,589

Hamounuk: “Teseaunk Busnec Cepsucuc I'pyn” A/l
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OtyeTteHuTe 3a 2019 r. KOHCONMANPAHM O6LLM M AAMUHUCTPATUBHU PA3Xxoam B pasmep Ha 4,589 xun. ne. ce yBennyasar C
1% cnpsimo 2018 r., gocTuraiikmn 4.2% oT KOHCOAMAMpPaHUTE Npuxogu. 3a nepmoga 2016-2019 r. KaTo UsNo0, pasxoanuTte oT
Ta3un KaTeropma JocTuraT cpeneH rogmweH pbet oT 12% v cpegHo cboTHOWeEHMe Kbm npuxogute ot 3.7%.

Bbnpeku NpoAb/rKaBaloTo HapacTBaHe Ha pasxoAuTe 3a Bb3HarpaxaeHus, 2019 r. 6enexkun sHaunTenHo 3abaBaHe Ha
obwunTe pasxoau CnpAMO NPeaxoAHUTe FroAMHW B PE3yNTaT OT OTNafaHeTo Ha pasXxoAM 3a KOHCYATAHTCKM YCAyru no
KOpPNOpaTUBHO ynpasaeHWe, OKa3BaHu OT TenenunHk boarapua EALL, cnep patata Ha oTaensaHe Ha obocobeHata aeltHoCT
»busHec ycnyrn“ 8 TBC 'pyn.

KOHCOMMANPAHA OMEPATUBHA MEYA/IBA (EBIT) vt ONEPATUBHA MEYAJIEA NPEAM JINXBU, AAHBLM M AMOPTU3ALMA (EBITDA)

Tabauya 25.1: KoHconudupaHa onepamusHa nevyanba u EBITDA Ha Mpynama 3a nepuoda 01.01. -31.12.2019 a.

| Nokasarenu pon.ne) 2019

MNeuan6a ot aeiiHoctTa (OnepaTtuBHa neyan6a) 9,802
Mapxc Ha onepamusHama ne4yanba 8.9%
OnepaTtnBHa neyanba npeau AMXBU, AaHDBLM U

amopTtusauus (EBITDA) 11,655
EBITDA map3c 10.6%

Hamounuk: “Teaeaunk Busnec Cepsucuc I'pyn” A/l

M3npeBapBawWMAT pbCT Ha 6pyTHATa nevyanba cCNpAMO CymaTa Ha Pasxo4uTe 3a MapKETUHr U Npoaakbu u obwwute m
aAMWHUCTPATUBHM pPasxogM HamMpa OTpa*KeHue B HapacTBaHETO Ha oTtdyeTeHata npe3 2019 r. KoHcoangmpaHa
onepaTueHa nevyanba ot 9,802 xuA. niB. ¢ 6% cnpamo 2018 r. Npu CbL,EBPEMEHHO NOBULLIABAHE HA ONepaTUBHUA MapK OT
7.9% npe3 2018 r. o 8.9% 3a 2019 .

3a nepuoga 2016-2019 r., onepatMBHaTa nevyanba Ha pynaTta fAocTura cpegHoroguieH pbeT oT 16% npu cpegeH mapk
ot 7.1%.

Ha cBoW pef, HapacTBaHETO Ha Aefna Ha pa3xoauTe 3a amMopTu3auumM B o6LWMTe onepaTMBHM pa3xoam Ha pynaTa BbB
Bpb3Ka ¢ GOpMMPAHETO Ha aKTMBM — MpaBa 3a NON3BaHE MO AOrOBOPM 33 HAEM U ONepaTUBEH JIM3UHT CbFIACHO HOBMUA
MC®O 16 u HapacTBawma Habop oT obopyasaHe, NPenoCTaBAHO KAToO ycayra, SONPUHACA 3a M3MNpeBapBall PbCT Ha
oTyeTeHaTa KoHcoamnampaHa EBITDA ot 11,655 xun. ns. ¢ 18% cnpAamo 2018 r. npn CcblieBpeMEHHO NOBMULIABaHE Ha
OTYeTeHMA Ha ToBa HMBO mapX oT 8.5% npe3 2018 r. no 10.6% 3a 2019 .

3a nepuoaa 2016-2019 r., EBITDA Ha pynaTta goctura cpegHorogmieH pbet oT 18% npu cpeaeH mapK ot 8.2%.
KoHcomampAHM dMHAHCOBM NMPUXOAM/PA3XOAN

OTtyeTeHUTe Npe3 nepnoaa KOHCOANANPaHU GUHAHCOBU NPUXOAM BKIKOYBAT MPUXOAN OT JIMXBM MO NPEeAOCTaBEHN 3aeMM.
OTyeTeHuUTe Npes Nnepnoaa KOHCoNMAUPaHU GUHAHCOBU PA3XOAM Ce CbCTOAT OT PAa3XOAM 3a IMXBU, BKALOUYUTENHO BaHKOBM
TaKCU M APYrY NPEKU pa3xoam Nno KpeauTu, oroBopu 3a GMHAHCOB IM3MHF U Pa3xoam, OTYETEHM BbB BPb3Ka C JOr0OBOPU
33 HAeM 1 ONepaTUBEH JIN3UHT CbrNacHo HoBMA MC®PO 16, HETHUTE OTPULLATENHWN KYPCOBW Pa3/INKK OT BaslyTHM OnepaLLmu

3a rogMHata v apyrm GuHaHCOBU Pa3Xo4M, BKAOUYUTENHO Pa3Xoam 3a 6aHKOBM rapaHLMM U TaKCU M KOMUCMOHHM 3a ApYru
6aHKOBM yCayru.

Tabruya 26.1: Koucoruoupanu gunancosu npuxoou/pazxoou na I pynama 3a nepuooa 01.01. -31.12.2019 .

2019

®durHaHcoBU Npuxoam 2
®PurHaHcoBU pasxoam -641
duHaHcoBU Npuxoau/pasxoam HeTo -639

Hzmounuk: “Tenenunk Busnec Copeucuc I'pyn” A/

OtueteHuTe npes 2019 r. HeTHU PpUHAHCOBM pasxoam oT 639 xun. nB. oT6enA3BaT NoKauBaHe ¢ 43% cnpsmo 2018 r.

OcHoBeH $aKTop e yBe/iMYaBaHETO Ha PasxoAnTe 3a JIMXBU, KOETO OTPA3sABA KAKTO NO-BUCOKOTO CPeAHO HMBO HA YCBOEH
peBONBUPALL KpPeauT npes rogvHata, Taka M pasxoAuTe, OTYMTAHM 3a MPbB MbT BbB BPb3Ka C AOTOBOPU 3a Haem U
onepaTuBEH IM3UHT CbrNacHo HoBuA MC®O 16. MpynaTa oTb6ens3Ba 1 yBesMyeHue Ha pasxoauTe 3a 6aHKOBM rapaHLmun 1
YCYru, NPOM3TUYALLO OCHOBHO OT Pa3pacTBaHeTo Ha AeiHoCTTa B bbarapus.
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He3aBuMcMMO OT Tasu TEHAEHUMSA, HETHUTE PUHAHCOBM PA3xoAW 3ana3BaT YMEPEHO CbOTHOLWEHWE KbM Mpuxoaute OT
npogaxéu ot 0.6%, 61n3ko Ao otueteHute 0.4% 3a 2018 r. n cpegHo 3a nepuoga 2016-2019 r. KaTo usno.

KOHCOMANPAHA HETHA MEYA/IBA

B ycnoBusATa Ha NoHMXKaBawa ce edpeKTUBHA AaHb4yHa TexkecT (11% B cpaBHeHue ¢ 13% 3a 2018 r.) 1 3ana3BaHeTo Ha
OTHOCUTE/IHO HUCKM HUBA Ha HETHU GUHAHCOBM pa3xoau, oTyeTeHaTa 3a 2019 r. KoOHconMAnpaHa HeTHa nevyanba ot 8,152
XWN. NB.) cneABa TEHAEHLUMA, aHANOTMYHA HA PeHTabMAHOCTTa Ha onepaTMBHO HMBO, HapacTBalikM C 6% cnpsamo
npeaxogHata 2018 r. npu cbLEeBpeMEHHO NOBULLIABaHe HA HETHMA MapXK OT 6.6% npe3 2018 r. no 7.4% 3a 2019 .

Tabauya 27.1: KoHconudupaHa HemHa neyanba Ha pynama 3a nepuoda 01.01. -31.12.2019 a.

| Nokasarenu pon.ne) | 2019

HetHa neuan6a/(3ary6a) 8,152
Mapx Ha HemHama ne4yanba 7.4%

H3smounuk: “Teseaunk Busnec Cepsucuc I'pyn” A/l

3a nepuoga 2016-2019 r., HeTHaTa neyanba Ha pynaTa AocTUra cpegHoOroAMLEH pbeT OT 16% npu cpeaeH mapK ot 5.9%.
8A.1.3. KOHCOMMANPAHM MTAPUYHM [TOTOUM

TMAPUYEH MTOTOK OT OMNEPATUBHA AEVIHOCT

BbnpeKkn NONOKUTENHUTE TEHAEHLMM B OnepaTMBHATa neyanba npeay amopTusaumu, OTYETEHMAT OT pynaTta HeTeH
napuyeH NOTOK OT onepaTMBHA AEMHOCT B pasmep Ha 3,096 xua. ne. 3a 2019 r. ot6enA3Ba noHUKeHne ot 37% cnpamo
npeaxogHata 2018 r. OCHOBHa MpuMYMHA 33 TO3W CNaj, € AMHAMMKaTa Ha HeTHUs 0bOOPOTeH KanuTan U Han-seye
M3NpPeBapBaLLOTO MOHWMMKEHUE HAa TbPrOBCKUTE W APYrM 3a4b/BKEHUATA M NACMBM MO AOr0OBOPU C KAWEHTU CNPAMO
TbProBCKUTE U APYrY B3E€MaHWUA U aKTUBUTE MO JOTOBOPU C KAMEHTU, Ab/KALLO Ce A0 roNAMa CTeneH Ha 3HAYMTENTHO No-
HUCKMTE MONYYEHM aBaAHCU NO NPOEKTU B CPaBHEHME C Kpas Ha npeaxogHaTta roauvHa. Yact oT usxogAawmTe napuyHu
notoun npe3 2019 r. e U egHOKPATHOTO MO CBOA XapaKTep M3MJallaHe Ha 3a4b/IKeHMA Kbm TenenmHk XonauHrc bB,
060cobeHM KaTo YacT oT aenHocT ,,bBrusHec ycnyrn” npm npeobpasysaHeto Ha TEC Mpyn ot 14.08.2019r.

B pe3ynTaT oT ropenocoyeHuTe U gpyrn gpaktopm peanmsmpaHmaT npes 2019 r. HeTeH NapuyeH NOTOK OT onepaTUBHA
[ENHOCT Bb3/IM3a Ha 27% OT onepaTMBHaTa nevyasnba, KopurMpaHa ¢ ornes paBHeHWE KbM NMapuUYHMA NOTOK NpuU cpegHa
CTOMHOCT Ha CbLLOTO CbOTHOLEHMe OT 72% 3a nepuoga 2016-2019r.

TAPUYEH MTOTOK OT UHBECTULMOHHA AEVHOCT

Mpe3 2019 r. Mpynata npoAbaXKaBa Aa YBENMYaBA UHBECTULIMWUTE CU B ABATOTPAVHU MaTepPUaNHU aKTUBU OCHOBHO NO
IMHUA Ha obopyaBaHe, NPeAoCTaBAHO HA KJAMEHTM MO AbAFOCPOYHM [OrOBOPW 33 YNpaBAsfBaHWU ycayru. Bbnpekn ve
nocnegHute ca GUHaAHCUMpPaHW NPeAMMHO C A0roBOpu 3a GUHAHCOB JIM3WMHI, OrpaHMYaBalLM CbOTBETHWA M3XOAAL,
napuyeH NOTOK, MAAWAHMATA 32 AbArOTPANHW aKTUBW, BKAKOUYUTENHO APYrM MaWMHWM M obopyasaHe, oTbenassat
3HayuTeneH pber cnpamo 2018 r.

Bbnpeku ropenocoyeHaTa TeHAeHUMA, [pynaTa oTYnTa NONOKUTENIEH HETEH MAapPUYeH NOTOK OT MHBECTULIMOHHA AeNHOCT
32 2019 r. B pasmep Ha 4,657 xun. nB. B CpaBHEHME C OTPUL,ATEIHA CTOMHOCT OT -6,870 xun. n1B. 33 2018 r. OcHoBeH dakTop
33 OTYeTeHaTa NOJIOKUTE/IHA CTOMHOCT € Bb3CTaHOBABAHETO Ha 3aema B pa3mep Ha 6,426 xun. ne., npegocraseH ot TbC
EAL Ha TenenuHk bbarapua EAL kbm 31.12.2018 r. no geicTBan Kbm Ta3u AaTa A0roBop 3a GMHAHCOBO CbAENCTBUE
MeXKay ABeTe ApyxKecTea. [pynaTta npoAbaxkasa 4a OTYMTa U HapacTBaLUM NOCTbN/IEHUA OT GUHAHCMPAHUA NO NPOrpamm
3a pa3sutme Ha EC B paamep Ha 464 xun. ns..

TMAPUYEH MTOTOK OT ®MHAHCOBA AEMHOCT

Mpeasna 06WOoTO NOHMKEHME HA NON3BAHOTO KPAaTKOCPOUHO 3aeMHO GMHAHCMpPaAHe, KaTo CbKPaLLaBaHETO Ha YCBOEHUTE
CpeAcTBa NO PeBONBMpPALLA KpeauTHa NMHUA B KomyTen npesBuLwaBa HETHOTO YCBOSBaHE MO AMMUTKU 3a 06OpPOTHO
¢vHaHcupaHe B TBC EAJl. MNpeaBua ropenocoyeHoTo, HapacTBawmUTe NAaWaHns No A0roBopu 3a GUHAHCOB INSUHT U
NAalWaHUATA HAa AUXBM KaTo LAno, IpynaTa OTYMTa KaToO 4acT OT MAPUYHMA CUM NOTOK OT GMHAHCOBA AEUHOCT HeTeH
oTpuLaTeNneH NOTOK OT KpeaAnTHo puHaHcupaHe npe3 2019 r. Ha GoHa Ha NoNOKUTENHATa My CTOMHOCT npe3 2018 r.

Mpeau npeobpasysaHeTo Ha TEC MNpyn Al ot 14.08.2019 r., C KOETO AANOBETE B TEXHWUA KanuTan ca oTaeNeHun oT TenenmHk
Bbarapua EA/l, ablepHuTe apyxKecTea oT [pynaTa usnaawaTt Ha NocieAHOTO ANBUAEHTU B 06L pa3smep Ha 5,881 xua.
/1B. B CPaBHEHWeE C aHa/IorMyHum naawaHma ot 4,348 xun. ne. npes 2018 r.
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B KOMbOWHauwus, ropenocovyeHmTe GAKTOPM AOBENKAAT A0 HAPACTBALLO OTPULATENEH KOHCOAMAMPAH HETEH MOTOK OT
¢drHaHCcoBa AelHOCT B pa3mep Ha -8,818 xua. /iB. B cpaBHeHMe ¢ -2,152 xua. ne. 3a 2018 .

HETEH MAPUYEH MOTOK

B obobuieHne Ha ropenocoYyeHuTe ¢aKkTopu, BbMNPEKU OTYETEHMA PBLCT Ha onepaTuBHaTa nedyanba m EBITDA un
NPUBAN3NTENHOTO KOMMNEHCUPAHE Ha U3NJIATEHUTE KbM NPEALLEecTBaLLOTO APYKECTBO-Malika TenennHk boarapua EAL
OVMBUAEHTU C Bb3CTAaHOBEHMA OT nocnegHoTo 3aem, npe3 2019 r. MpynaTa OoTYMTa HETHO HAMaseHME Ha MapuyHUTE
cpeactea ¢ 1,114 xun. ne. B pe3ynTtaT OT yBe/fM4aBaHETO Ha HETHMA 06OPOTEH KanuTan, HapacTBaMTE UHBECTULUN U
HETHOTO noracsABaHe Ha PUHAHCOB AbAr Npe3 nepuoaa.

8A.1.4. KOHCO/MANPAHM AKTUBM, MACUBU M COBCTBEH KATMUTA/

KOHCOMMANPAHN AKTUBU

OTyeTeHUTE KbM Kpas Ha 2019 r. KOHCONNAMPAHWN aKTUBM B pasmep Ha 54,115 xun. nB. oT6enna3BaT yMepPeHo NOHUKEHUE
oT 2% cnpAmo Kpas Ha 2018 r. KaTo ysano, NpynaTa NnpoAb/xKaBa [a OTYMTa CbLLECTBEH CPEAHOrOAUILEH PbCT Ha 06LWMTe
cu akTmem oT 12% 3a nepuoga 2016-2019r.

OtyeTeHuTe Kbm 31.12.2019 r. KOHCONNANPAHWN HETEKYLLM aKTUBU B pasmep Ha 13,441 xun. ne. ot6ens3BaT HapacTBaHe
cbe 103% cnpamo 31.12.2018 r., pocturaikm 25% oT obwmte akTMBM Ha pynata B cpaBHeHMe € 12% KbM Kpas Ha
npegxogHaTa rogmMHa. OCHOBEH MPWHOC 3@ TO3M PBCT MMAT KaKTO MPOAb/INKABALLMTE MHBECTULMM B obopyasaHe,
npeAoCTaBAHO Ha KJIMEHTU NO Ab/NTOCPOYHM AOTOBOPYM 3a YNPaBAABAHN YCAYTY, TaKa U NpunaraHeTo Ha Hoeua MC®O 16,
Cbl1aCHO KOWTO ApyKecTBaTa oT [pynata Knacuduumpat KaTo AbAroTpavHW akKTMBWM W MnpaBaTa Ha MON3BaHe Mo
ABArOCPOYHM JOTOBOPM 32 HAEM M ONEPATUBEH IN3MHI. KbM Kpasa Ha nepmnoaa obuata 6anaHcoBa CTOMHOCT HA aKTUBUTE
3a ynpaBiaBaHW yCcayrv Bb3nnsa Ha 3,402 xun. NB. uam 6% oT obwwmTe akTMBK Ha pynaTa, a Ta3u Ha NpaBaTa 3a No/i3BaHe
—Ha 4,009 xun. nB. nam 7% ot obWwmMTe aKTMBKM Ha pynaTa, KaTo BoAeLm BbB GOpMMUPaAHETO Ha NOCAeHUTE ca AoroBopuTe
3a Haem Ha oduc Ha TbC EAL ot m. aekemspu 2018 r. n Komyten ot m. gekemspu 2019 r. n nonssaHUTe OT ABeETE
Opy)KecTBa aBTOMOOMAW Ha onepaTMBeH AU3KMHF. CblecTBeHa ponA 3a GOPMMPAHETO Ha HeTeKyLUTe aKTUBM
NPoAbAKABAT Aa UrPanT M pasxoanTe 3a 6baewm nepnoan, GopmmMpaHM OCHOBHO BbB BPb3Ka C Pa3xoaMm 3a NOAAPBIKKA
Ha obopyaBaHe cbc CPOK Hag, 1 roamHa.

OtuyeTeHuTe KbM 31.12.2019 r. KOHCONMANPAHM TEKYLLM aKTUBK B padmep Ha 40,674 xun. nB. oT6enA3BaT CbKpallaBaHe
cbc 17% cnpamo 31.12.2018 r., KaTo BbNpeKKU ToBa 3ana3eaT npeobsiagasauw, Aan ot 75% B obwuTe akTMBK Ha MpynarTa.
OCHOBHM daKkTOpU 3a 0TOENA3AHOTO MNOHWMMKEHME Ca Bb3CTAHOBABAHETO (NoracaBaHe KbM [pynaTa) Ha 3aem B pasmep Ha
6,426 xun. nB., npegoctaseH ot TEC EAl Ha TenenuHk bvbnrapua EAL kbm 31.12.2018 r., 1 OTYETEHOTO BbMNpPeKM ToBa
NMOHUKEHME Ha NapuyHuTe cpeactsa ¢ 1,114 xun. ns. MapanenHo c Tax, FpynaTa otTynTa 060 NOHMKEHNE HA TbPrOBCKUTE
M APpYrv B3eMaHUA 1 aKTUBM NO AOroBOPU C KAMEHTH € 3,559 xun. nB., KOMNEHCMPaHO CaMo YaCTUYHO OT HapacTBaHEeTo Ha
maTepuanHute 3anacu ¢ 1,826 xua. n1B. CNPAMO Kpas Ha npeaxoaHaTta roguHa. OT6enAasaHoTo noHuskeHue ot 204 xua. ne.
B CTOMHOCTTA Ha aKTUBMUTE, KNacuPUUMpPaHN KaTo AbprKaHM 3a npoaaxkba, oTpassBa M3BbpLUEHa Npoaarkba Ha yacT oT
Te3M aKTMBU U He CBbP3aHa C U3BbPLUEHN 0Be3LLEHKM.

KOHco/mAnPARU NACUBU

AHANIOTMYHO Ha aKTUBUTE, OTYETEHUTE KbM Kpas Ha 2019 r. KoHCOANAMpPAHU 06LWM NacuBmM B pasmep Ha 46,331 xun. ns.
oT6ensn3BaT noHukeHune ot 1% cnpsamo Kpaa Ha 2018 r. Kato uysano, Mpynata npoAbskaBa Aa OTYMTA CbLLECTBEH
cpeaHorogmeH pbeT Ha obwmTe cu nacuem ot 9% 3a nepuoga 2016-2019r.

OtueTeHuTe KbM 31.12.2019 r. KOHCONMAMPAHN HETEKYLUM NacuBKM B pasmep Ha 7,401 xun. ne. otbensssat HapacTBaHe
cbc 110% cnpsamo 31.12.2018 r., pocturaiikm 14% oT obwmTe akTnemn 1 16% oT 06LwmTe nacMem Ha FpynaTa B cpaBHeEHUE
€ 6% 1 7% KbM Kpaa Ha npeaxogHaTta rogmMHa. OCHOBEH NPUMHOC 33 TO3M PbCT MMAT KaKTO HaPaCTBALLUTE 3a4b/IKEHUA MO
[0roBopu 3a GUHAHCOB NIM3UHT, GUHAHCUPALLM MHBECTULMKN B 0BOpyABaHe 3a yNpaBAABaHM YCAYyrK, Taka U nacusuTe,
OTYeTEeHM BbB BPb3Ka C NpuaaraHeTo Ha Hosua MCPO 16, cbrnacHo KOMTO ApyrKecTBaTa oT [pynaTa oTYMTaT 3a4b/IXKeHUS,
OTpasfABalLM ANCKOHTUPAHWTE 6bAELLM U PAa3CPOYEHN MbPBOHAYANHU NAALWAHMA 33 NON3BAHE HA aKTUBM MO AbATOCPOYHM
[OroBOpY 33 Haem U onepaTMBEH NIM3NHT. KbM Kpas Ha nepuoga obwarta 6anaHcoBa CTOMHOCT HA HETeKyLLaTa YacT oT
3a4b/IKEHUATA NO GUHAHCOB AM3WMHT Bb3/M3a HA 1,297 xun. nB., a Ta3u Ha 3aZb/XKEHUATA NO AOroBOPWM 33 HAaem U
onepaTtveeH AU3NHT — Ha 3,034 xun. ne. ColiecTBeHa posia 33 GOPMUPAHETO Ha HETEKYLUUTE NACMBU MPOABL/XKABAT Aa
UrpaaT u npuxoauTe 3a 6vAeLM neprnoam, GopMUpPaHM OCHOBHO BbB BPb3Ka C TAaKCK 3a NoA4pbXKKa Ha obopyaBaHe cbC
CPOK Hag 1 roanHa.
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OtyeteHnTe Kbm 31.12.2019 r. KOHCONNAMPAHM TEKYLIM NAcMBK B pasmep Ha 38,930 xua. nB. oT6enA3BaT CbKpallaBaHe C
10% cnpsamo 31.12.2018 r., KaTo BbNPEKKU TOBa 3anas3BaT npeobnagasauy gan or 93% B 06LWMTE NACUBM U CbOTHOLLEHNE
oT 72% Kbm 06wWwMTe akTMBM Ha lpynata. OcHoBeH ¢akTop 3a OTOHENA3AHOTO MOHUMKEHWE e CbKpaliaBaHeTo Ha
TbProBCKUTE U APYrN 3a4b/KEHUA WM MAcMBM MO A0rOBOPU C KAMeHTU ¢ 4,781 xun. NB., AbXKaWoO ce Hail-Beye Ha
3HAaYUTENHO NO-HUCKMTE NOJIYyYEHW aBaHCK OT KAMEHTM B CPaBHEHMWE C Kpaa Ha NnpeaxoAHaTta roauHa. NoHu:keHne ot 786
XWAN. NB. 0T6eNA3BaT U TeKyLMTe 3a4b/KEHNA NO GUHAHCOB AbAr, B PaMKWUTE HAa KOMTO HaManeHUETO Ha cangaTa no
nosa3BaHM OT ApyXKecTBaTa OT lpynaTa KpPeawuTHU AVHUKM NPEBULIABA YBE/IMYEHUETO Ha TeKyliMUTe 3aAb/KeHMA no
AoroBopu 3a GMHAHCOB NM3MHI. KbM Kpasa Ha nepuvoga, TeKyliaTa 4yacT Ha 3aAb/IKeHUATa Mo OroBOPM 3a Haem u
onepaTMBEH IM3UHT, OTYETEHM BbB BPb3Ka C NpuaaraHeTo Ha HosmAa MCPO 16, Bb3nn3a Ha 943 xua. niB.

®DUHAHCOB AbJIT

Cymupanku 3agbaKeHnnTa No 4oroBopu 3a 3aem 1 GMHAHCOB /IM3MHT, KOHCONNANPAHUAT GUHAHCOB AbAT 6,361 xuA. nB..,
HanmyeH kbm 31.12.2019 1., cnaga ¢ 6% cnpamo Kpas Ha 2018 r., KaTo 3ana3Ba CbOTHOLWEHMA OT 12% KbM 06LWUTE aKTUBMK
1 14% Kbm 0bLWMTE NacusK.

Mpeasuya CblLeBPEMEHHOTO NOHUXKEHWE HA NAPUYHUTE CPEACTBA U EKBMBAJIEHTU, KOHCONNAMPAHUAT HETeH GUHAHCOB
ObAr (pasnuKka mexay GMHAHCOBMA ABAT U NAapUYHUTE CPeACTBa U eKBMBAeHTU) HapacTBa ¢ 21% cnpamo Kpasa Ha 2018
r., Kato kbm 31.12.2019 r. 8b3/113a Ha 4,162 xun. ns..

3aabaKeHMATa No AM3MHI, GOpMUPAHKN cbrnacHo HoeuA MCPO 16 BbB Bpb3Ka C NpaBa Ha MO/A3BAHE Ha aKTUMBMU MO
ObATOCPOYHU JOrOBOPU 33 HaeM M OnepaTUBEH SIM3UHT, He OTPA3ABAT peasHn KpeaUTHU OTHOLLEHMA U He ce cneaBa Aa
ce cymTaT 3a YacT oT PUHaHCOBMA AbAr Ha [pynaTa.

JInKBuAHOCT

Kbm 31.12.2019 r., FpynaTa oT4MTa CbOTHOLLIEHNE MEXKAY KOHCONMAMPAHUTE TEKYLLM aKTUBU U NacuBK (KoePpUUMEHT Ha
Tekywa AuMkeugHoct) ot 1.04. OT6enA3aHOTO YMEPEHO MOHUMKEHME B CPaBHEHME C aHaNormyHaTa CToiHocT oT 1.12,
oT4yeTeHa KbM KpadA Ha 2018 r., e oTparkeHUe Ha M3NPeBapPBaLLOTO CbKpallaBaHe Ha TEKYLLMTE aKTUBU CPAMO TeKyLuTe
nacveu Ha FpynaTa, BKAHOUMTENIHO 0TOE1A3aHOTO HaMa/leHMe Ha pasnosiaraemuTe NapuyHn CPeacTBa U EKBMBANIEHTM KbM
Kpaa Ha 2019 .

Hesasucmumo ot nocneaHoto, pynata NpoAb/arKaBa Aa OTYMTA CbLLECTBEHO MpPEBULUEHME HA TEKyLUUTEe aKTUBW Haj,
TeKyLWwmMTe Nacueun B pasmep Ha 1,744 xun. ne.

KOHCO/MANPAH COBCTBEH KAMUTA

TEC I'pyn e ocHoBaHO npe3 m. tonn 2019 r. ¢ ocHoseH Kanutan ot 50 xun. ne. HannyHmAt Kbm 31.12.2019 r. ocHoBeH
KanuTtan B pasmep Ha 12,500 xun. n1B. € AOCTUIHAT B pe3yaTaT oT npeobpasyBaHeTo Ha ,, TenennHk bbarapua” EAL, c koeTo
B [lpy*KecTBOTO Ca OTAe/NIeHM NpUcbmUTe Ha obocobeHaTa genHoCT ,,BU3Hec ycnyrn“ HeTHU akTuBM B pasmep Ha 12,667
XWA. NB. U 32 CMeTKa Ha Tasn cyma ca obpasyBaHW AOMbAHUTENEH OCHOBEH KanuTan B pa3mep Ha 12 450 xun. nB. n obwm
pesepsu B paamep Ha 217 xuA. ne..

Tabauya 28.1: KoHconudupaH cobcmeeH Kanumas Ha Opyxecmeama om pynama kvm 31.12.2019 a.

31.12.2019

PernctpupaH Kanutan 12,500
3aKoHOBM pe3sepsu 317
Opyru pesepsu -14,108
HepasnpegeneHa neyanba 1,479
Tekywa nevanba 8,152
CobcTBeH Kanutan 8,340
Pe3eps oT npeBanytupaHe -556
06w,0 cobcTBeH KanuTtan 7,784

Hzmounuk: “Tenenunk Busnec Copeucuc I'pyn” A/

B cboTBETCTBME C MpaBMaaTa 3a OTYMTaHe Ha BU3HeC KOMBUHauUua nog obw, KoHTpon, Npu NnpeobpasysaHeTo Ha TEC Mpyn
A/l B KOHCONMAMPaHMA oTyeT Ha pynaTa ca dopmMpaHn OTpULATENHM APYTY pPe3epBu B pasmep Ha -14,127 xun. ns..,
CbOTBETCTBALLM Ha Pas/iMKaTa Mexay cymata Ha obocobeHuTe B [lpyKeCTBOTO MHBECTULMM B AbLUEPHN NPeAnpUATUSA
(15,718 xun. nB.) N cymaTa Ha YacTTa OT TEXHMTE OCHOBHW KanuTanu, nputexkasaHa oT TBC Mpyn AL (1,590 xun. nB..).
MocoyeHaTa onepauus e ocHoBeH GaKToOp 33 OTYETEHUTE KOHCONMANPAHU Apyrn pe3epBu oT -14,108 xun. n..
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Bbnpekun 3HaUMTeNHUTE UBUAEHTU, pa3npeaesieHn KbM NpealiectTsalliata KOMNaHWA Mmanka TenenuHk boarapua EALL
npes 2019 r., No-BMCOKaTa Mo pa3smep TeKyLla neyanba cnomara 3a o6W0 HapacTBaHe Ha HepasnpeaeneHaTa neyanba ot
TeKyliaTa M NPeaxoaHN roagnHK (Bb3amn3alim Ha o6wwo 9,631 xun. 1B. KbM Kpas Ha nepuoaa) ¢ 2,271 xun. nB. Cnpsmo Kpas
Ha 2018 .

06wWwo0, KoOHCONMANPaAHUAT cobecTBeH Kanutan Kbm 31.12.2019 r. Bb3n3a Ha 7,784 xuA. nB. unu 14% oT KOHcoNMAanpaHuTe
06wy akTMBKM Ha MpynaTa.

C 06110 CbOTHOLIEHME KbM aKTUBUTE OT 28% KbM KpasA Ha 2019 r. coBCTBEHUAT KanuTan U HeTeKyLMTe nacuem Ha IpynaTta
OCUrypABaT aleKBaTHO NOKPUTME HA HEMHUTE HETEKYLUM aKTUBM C AbATOCPOYHU U3TOUHULN.

8A.2. NHOOPMALMA, OTHACALLA CE A0 3HAYUTE/IHU GAKTOPU, BKNIOYUTE/THO HEOBUYAIHU MU CNYHARHU CbBEUTUA
WU HOBU OBCTOATENCTBA, KOUTO BANAAT 3HAYUTENIHO BHPXY NPUXOAUTE OT AIEMHOCTTA HA EMUTEHTA

HAama 3HaunTenHu d)aKTOpM M M3BbH NnocoyeHuTe B Paszgenu 8A Ha HacToAWMA [LOKYMEHT, BKIOYUTETHO Heobu4aHU UK
cnyqaﬁHM CbOUTUS UAN HOBM OGCTOHTE/’ICTBa, KOUTO B/IMAAT 3HAYUTENHO Ha npuxoaute oT ,CI,EVIHOCTI'a Ha EmuTeHTa 3a
pa3rnexgaHua nepnoa.

8A.3. 3HAYUTENHU NPOMEHU B HETHUTE NPOJAXEN MU NPUXOAU, ONOBECTEHU B CHETOBOAHUTE OTYETU

3HauUTENHUTE NMPOMEHW B HETHMTE NpPoJaxkbu M npuxoan Ha lpynata M BKAKOYEHUTE B HEWHMA CbCTaB AbLUEPHMU
OPYKECcTBa ca onucaHu 1 B pasaen 8A Ha HacToAwmA JokymeHT. HpopmaLma 3a KNto4yoBuTe GakTopM Ha Te3N NPOMEHMU
M pasBUTMETO Ha bu3Heca Ha MpynaTa KaTo UANO e MpeAoCTaBeHa B aHa/iM3a No CbluMA pasgen 8A OT HacToAwwmA
[oKymeHT, KakTo 1 B Pasaen 3 ,MHpopmayus 3a emumeHnma” v Paspen 4 ,lpeaned Ha cmonaHckama oeliHocm® oT
HacToAWwmMA [lOKyMeHT.

AONB/AHEHUETO HA PETMCTPAUMOHHUA AOKYMEHT C/AEABA AA AOMbBAHU T. 9.1.1.3:
AOrosop 3A KPATKOCPOYHO BAHKOBO ®UHAHCUPAHE

B ponbnHeHne Ha 1. 9.1.1.3. AOFOBOP 3A KPATKOCPOYHO BAHKOBO ®WHAHCUPAHE oTHOCHO ycnoBuATa Ha
CaMoCTOATeNIeH A0roBOpP 3a KPaTKOCPOYHO dMHaHCMpaHe, cKatodveH Ha 10.10.2010 r. mexay TbC EAL n YHUKpegut
bynbaHk Al, uspeyeHume nocneaHo, rnacawo: ,B cnyyaii ye TBC Mpyn He 6bae perncTpupaHo 3a Tbproeus Ha b6 ao 6
meceua cnep npeobpasyBaHeTo Ha TenenuHKk bvarapua EAL (14.02.2020 r.), B nonsa Ha 6aHKaTa cneapa Aa 6baat
yyYpeaeHu v 3a1031 Ha Tbprosckute npeanpuatna Ha TBC Mpyn n TEC EAL.“, EMUTEHTBLT yTOUHABA, , Ye Ha 21.02.2020 r.
TBEC EA[, e ckatoumno ¢ YHukpeaut Bynbank AL AHEKC KbM [0roBopa 3a yAb/KaBaHe Ha FOPEernocoYeHus CPoK Ao
30.04.2020rr.

B cboTBETCTBME C NOCNEAHMSA, FOPECNOMEHATHUTE 331031 He ceABa Aa 6baaT yupeassaHu, B CAyYait Ye perncTpaumaTa Ha
emMMnCUA akumm Ha TenennHk busHec Copsucuc Mpyn ALl 3a Tbproeua Ha bbarapcka poHgosa 6opca NPUKAKOYN YCNELHO
00 30.04.2020r.

AOMb/IHEHUETO HA PETMCTPALMOHHMA AOKYMEHT CNEABA AA BHECE AOMb/IHEHMA U
MPOMEHM B T. 12: MPOTHO3HA UHGOPMALIUA

12. MPOrHO3A U1K OLLIEHKA HA NMEYANTBATA

12.1. PUHAHCOBO CLCTOAHUE U PESYNTATU HA TPYNATA 3A 2019,

Ha 10.01.2020 r. JpyKecTBOTO ONOBECTABA CNeAHaTa NpeABapuTesiHa OLEeHKa Ha NpuxoauTe M neyanbata Ha [pynaTa 3a
2019 r. M PUHAHCOBOTO M cbCToAHME KbM 31.12.2019 r. Ha KOHCOMAMpPaHa b6asa:

L, TenenuHk busHec Copaucuc pyn A 3asbpwea ¢puHaHcosama 2019 2. ¢ KoHcoauoupaHu npuxodu om 110.1 maH. ns.,
Kamo evnpeku ombenAsaHua 8 mo3u nokazames crnad om 5% cnpamo npedxooHama 2018 2. omyuma 3Ha4umMesnHo
HapacmeaHe Ha nevyanbume rpe3 pasanexoaHus nepuod, coyam npedsapumenHume 0aHHU Ha Apyxecmseomo. Croped
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cbujume, KOHcoaudupaHama ne4yanba npedu OaHbvYu, auxeu u amopmusayuu (MMN4/1A, EBITDA) Hapacmea ¢ 18%,
docmuealiku 11.6 MaH. a8. npu cbomeemeH mapx om 10.5%, a ¢uHaHcosusm pe3yamam (HemHama neyanba) ce
yeenuyasa cve 7%, docmuealiku 8.2 MaH. 8. npu mapic om 7.4%.

,Ombensazeame nopedHa 200UHA HA 3HAYUMEsIEH PbCM HA NPOOaXbume HA OCHOB0MOAA2aWUSA 3a Mpynama 6ba2apcKu
nasap. Toea ce Ob/AMU KAKMO HA 8UCOKAMA HU AGKMUBHOCM HA MeCmHO HUB0, MAKA U HA yeesaudyasawus ce
mexoyHapodeH busHec cbc 3anadHa Espona u CALL.” , komeHmupa omyemeHume pesyamamu M3nvaHumenHuam
dupekmop u [lMpedcedamen Ha YnpasumenHus cbeem Ha TenenuHK busHec Cvpsucuc pyn ALl UeaH MumusHos.
,OmbenazaHuam cnad 8 obwyume Hu NPUxodu ce ObaX U Ha 3a6a8aHEMO HA MPOOAHOU HO CMOKU C MO-HUCKO HUBO HA
dobaseHa cmoliHocm 6 3anadHume bankaHu. O4akeaHuama Hu ca npe3 2020 2. 0a 8b3CMAHOBUM HUBAMA OM
rnpedxodHuUMe 200UHU, KAKMO U 0a yseau4um Husomo Ha dobaseHa cmoliHocm Ha me3u nasapu.

Crioped 2-H }umusHo8, O0CHO8eH haKmop 3a NO-8UCOKAMA OMHOCUMENHA PeHMabuAHOCM U 3HAYUMEesnHUS Pbem Ha
neyasnbume He3a8UCUMO OM NO-HUCKUMe npuxoou npe3 2019 2. ca pbcmbm U N10-20eMUAM omHocumeseH 051 Had no-
8UCOKO peHmabuaHume npodaxbu Ha [pynama eve u om bbaz2apus, KAKMO U HA peweHUAmMad ¢ no-8ucoka dobaseHa
cmoliHocm Kamo ysso.

»Kamo usno, 3aevpweame nopedHama cu ycnewHa 200uHa, 8 Koamo pynama nocmuzHa 3Ha4umesieH HanpPeovK e
dehuHUpaHemMo u peaau3ayuasmMa Ha cmpamea2usama cu”“, KomeHmupa u obwomo npedcmassaHe u pasumue Ha busHeca
2-H MumusHos. ,,Ombensasaxme nMpoobaAXaABAW0 pa3pacmeaHe 8 rnepcreKmusHU HanpassaeHus kamo LleHmpose 3a
0aHHU, Oghuc npouzsodumesnHoCM, KAKMO U 8 YnpasnaseaHume ycayau u npoekmume 8 obaacmma Ha KopnopamusHume
mpexcu. KoM Kpas Ha 200uHama cmapmupaxme ycriewHo O0eliHocmma cu u Ha Hosu nasapu kamo MakedoHus u
AnbaHus. lpednpuexme u 8aXHU CMBIKU M0 8HEOPABAHEMO HA 2bB8KABA OP2AHU3AYUSA, KOAMO Wwe Hu r03eoau 0d
npecnedsame epekmueHO cmpameauama cu 3d pPaspPAcmMedHe HA MeCmHUme U MeMOYyHapoOHU fas3apu npes
cnedsauwjume 200UHU.

Kem 31.12.2019 e. KoHcoaudupaHusm ¢uHaHcose O0vaz2 Ha [pynama, ¢opmupaH om 3a0bAMEHUA M0 MoayYeHU
/IUXBOHOCHU 30eMU U 002080pU 30 YUHAHCOB8 U3UH2, 8b3/1U3A HA 6.4 MAH. N18., @ KOHCOAUAUPAHUME Napu4yHU cpedcmea
u eksusasneHmu — Ha 2.1 MaH. 8. @opmupaHusm Ha masu 6a3a KOHCOAUOUPAH HemeH PUHAHCO8 O0bs2 (PA3AUKA MeHOy
¢huHaHcos 0bs2 U NapuyHU cpedcmea U NapuvyHU eksusasnseHmu) Ha Mpynama Kom cbwama 0ama 8b3au3ad Ha 4.3 MsH.

“

n18.

MNMocoyeHnTe B UMTUPaHaTa NybAMKauma AaHHM ca NpenBapuUTeHU, HEOAUTUPAHU U OTPa3ABaAT Haau4YyHaTa PpUHaHCOBa
MHbOPMaLMA U OLEHKM Ha pbKoBOoACTBOTO Kbm 10.01.2020 r. B T03M CMUCbA € Bb3MOXKHO Te [a ce passiMyaBaT oT
aHaNOrMYyHUTE NOKasaTenun, CbAbpPKaLLM Ce NN N3YMCNEHM Bb3 OCHOBA Ha MHOOPMALMATA, BKOYEHA B NoC/eaBalunTe,
HEOAUTUPAHU U OAUTUPAHWM PUHaAHCOBM oTyeTn Ha TBC Mpyn Al Ha MHAMBMAYANHA U KOHCOAWAMPAHA OCHOBA, KOUTO
OPY)KEeCTBOTO C/lefBa [ OMOBECTU CbIIaCHO NPUAOXKMMATa HOPMATMBHA ypeaba 3a OTYETHOCT M pasKpuMBaHe Ha
MHPopmaLma Ha NyBAMYHM 4pYKeCTBa, NPUETU 3a Tbproeua Ha bbarapcka ¢oHzoBa bopca.

Kbm patata Ha JonbaHeHMeTO Kbm PerncrpaunoHHua gokymeHT oT 16.03.2020 r., pbKOBOACTBOTO Ha APYKECTBOTO
NpoAb/XKaBa A4a CYUTA ropenocoyeHaTa npeaBapuTe/IHa OLEHKa 3a Ba/IMAHA MO CbLECTBO, KaTo CYMTA OTKJIOHEHMATA OT
HeA 1 BKAOYEHaTa HeoAMUTUPaHa KOHcoAnampaHa dpuHaHcosa MHPopmauma 3a 2019 r. 3a OTHOCUTENHO HECHLLECTBEHW.

12.1.1. AONYCKAHUA U ®AKTOPU, Bb3 OCHOBA HA KOUTO E U3TOTBEHA OLLEHKATA

[lOKONKOTO OTpassea NpeaBapuUTeNHU OaHHM, BKAOYMUTENHO MHPOPMALMA 3a AbluepHUTe Apy:KecTBa Ha EmuTteHTa,
ropenocoyeHara oLeHKa Ha KOHCONNAMPAHOTO GMHAHCOBOTO CbCTOAHME M pe3ynTaTu Ha Mpynata 3a 2019 r. ce ocHoBaBa
Ha ciegHuUTe AONYCKaHUA:

e HanuuHaTa cuetoBoAHa MHbOPMALMA Ha EmuTeHTa WM ApyKecTBaTa OT HerosaTa [pyna e Nb/Ha M Npw
M3roTBAHETO M He Ca MPOMYCHaTM OTHOCMMM KbM Mepuoga CYETOBOAHM Onepauun U MbpBUYHM CHETOBOAHM
[OKYMEHTHU, B TOBA YNUC/O:

o  EmuTeHTBLT M apyxKecTBaTa oT [pynaTta He ca NPonycHaau 4a NpPeacTaBaT AW M3UCKAT NPeaoCTaBAHETO
M OTYEeTaT CbOTBETHU MbPBUYHU CYETOBOLHU AOKYMEHTY;
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o KoHTpareHTuTe Ha EmuTeHTa 1 gpy»KecTBaTa Ha [pynaTa He ca NponycHaAu Aa NPeaoCTaBAT CbOTBETHMU
NMbPBUYHU CHETOBOAHU LOKYMEHTU;

O BcMYKM cuyeTOBOAHM onepauunu, KouTo He ce 6asmpaT Ha HanuyHM Kbm 31.12.2019 r. MbpBUYHMK
CYETOBOAHM [AOKYMEHTM, OTHOCMMMW MPAKO KbM OTYETHMA MNepuoa, BKAOYMTENHO HO He Camo
HauYUCNABAHETO Ha MPOBU3UM, aKTMBM W NACMBU NO AOrOBOPWU C AOCTAaBYMLM U KAUEHTU, NPUXOAMU U
pasxo4u 3a TeKywwua nepuod W 6baewm nepuoam U Ap., ca UAEHTUGUUMPAHWU M3YepnaTesHo,
CbMOCTaBMMM U TOYHUM NO pasmep;

e HanuyHara cyeToBogHa MHGopmauua Ha EmuTeHTa u apy»KecTBaTta oT HerosaTa 'pyna npeacTaBa U3BbpLUEHUTE
OT BCAKO OT TAX onepaLun U CAENKM TOYHO MO pa3mep U BbB BPEMETO B CbOTBETCTBME C TAXHATA CbLHOCT U
npeanucaHnaTa Ha npUaoKUMUTE MeXayHapoaHU CTaHgapTM 33 ¢uHaHcoBa oTdyeTHocT (MCPO) w
MeKayHapoaHM CHeTOBOAHM cTaHgapTh (MCC);

o [peacroawmaTt oant no MCPO n MCC Ha EmUTeHTa, HEroBM AbluepHM ApyKecTBa u [pynaTa KaTo UAano HAMa 4a
YCTaHOBM HEMbB/JIHOTM Ha OTHOCMMAaTa KbM Mepuvoda CYeToBoAHa MHPopmMauma W/MaM HEeCbOTBETCTBUA C
npegnucaHmata Ha MC®0 n MCC, umeTo KopurmpaHe aa nosefe A0 CbLEeCTBEHO U3IMEHEHME HA OKOHYATeNHUTE
OAUTUPAHW pe3ynTaTh Ha MpynaTa Ha KoHcoanampaHa 6asa cNPAMO HaIMYHUTE NPeaBAPUTENHN AaHHU.

PbkoBOACTBOTO Ha [pyKecTBOTO OTYMTA, Ye ropenocoveHnTe AONYyCKaHUA, CBbP3aHU C MHCbOpMaU,l/IH OT TpeTn nnua -
KOHTpareHTn Ha pynaTta n Hes3aBUCMMUA d)MHaHCOB oauT Ha EmuteHTa n lpynarta, ce OTHAcAT Ao d)aKTOpl/I, KOWUTO Ca
npeanumHO UK U3LANO U3BBbH KOHTPO1a Ha EMUTEHTa M Herosnte aAMMHUCTPATUBHMN, YNPABUTENHM N HAL30PHM OpPraHu.

PbKkoBOACTBOTO Ha [lpy*KeCcTBOTO CYMTa, Ye rOPEenoCcCoyYeHUTe AOMNYCKAaHUA, CBbP3aHN C He3aBUCUMUA PUHAHCOB OAMT Ha
EmuteHTa 1 I'pynaTa, ce 0THAcAT A0 GaKTopu, KOUTO BUXa MOT/IM CbLLECTBEHO A3 NPOMEHAT NpeABapuTeNHaTa OLEeHKa Ha
npuxoamuTe n neyanbarta Ha Mpynata 3a 2019 r. u dpuHaHCOBOTO M cbCTOAHME KbM 31.12.2019 r. Ha KOHCOAuAMpaHa 6a3a.

12.2. OYAKBAH AUBUAOEHT 3A 2020 .

EaHOBpeMeHHO C ropenocoyeHaTa WHbopmauma, [pyKecTBOTO pasKpMBa OYaKBaHMATA CM 33 pasnpeesisHe Ha
amsnaeHt npes 2020 r., KaKTo cneaga:

,,Cb2r1acHo Ycmaea cu, KOMNaHuasma eb3Hamepasa 0a pasnpeodena nod ¢opmama Ha dusudeHmu Hali-manko 50% om
nodaexaw,ama Ha pasnpedensHe HemHa ne4anba 3a U3MUHAAAMA GUHAHCO8A 200UHA UAU MbPeO Mosy200ue Ha
meKywiama 200uHa. Pbkogsodcmeomo Ha TenenuHk busHec Copsucuc pyn ALl oyakea 0a npedsoru mMexcouHeH
ousudeHm 3a 2020 2. 8 pazmep HA 4 MaH. n8.”

Bb3 ocHoBa Ha ropenocoyeHata MHGopmauus, 6pos M3JaLeHM aKLMWM OT KanuTasa Ha [py*KecTBoTO MU MMHMMaANHATA
NbpBOHAYanHa LUeHa Ha npegnaraHeto oT 7.60 nB. 33 eAHa akuma cbrnacHo [onbaHeHMe Kbm [OKymeHTa 3a
npeanaraHuTe LeHHU KHuKa ot 18.12.2019 r., npeacTaBnABaLlo HepasgeHa YacT OT HacToAwmA MNpoCcneKT, Ha UHTepHeT
CTpaHuuaTa Ha MeHMAXbpa Ha AONYCKAHETO A0 TbProBMA Ha peryavpaH nasap, e onoBecTeHa Oo4YakBaHa AUBUAEHTHA
poxoaHoct ot 0.32 nB. Ha akuma unm 4.2%.

OcBeH ropenocoyeHaTa OLEeHKa Ha NpeaBapuTenHaTa nevyanba Ha pynata 3a 2019 r., onoBecTeHaTa NPOrHO3a 3a O4aKBaH
ANBUNOEHT e ¢opMMpaHa Npn OTYNTAHETO Ha cneaHnTe AONbAHUTENHU d)aKTOpM:

e [lonpeaBapuTtenHM gaHHuM Kbm 31.12.2019 r. [JpyKecTBOTO pasnonara c HepasnpegeneHa neyanba B pasmep Ha
224 xun. nB..

e CobrnacHo npeacraBeHaTa Ha cTp. 10 B JJokymeHTa 3a npeafaraHnTe LieHHU KHUXKA KoHconnampaHa ¢uHaHcoBa
nHdopmauma kbm 30.09.2019 r., HepasnpeaeneHUTe ne4yanbm oT NpeaxogHu Nepmoan u otyeTeHnTe GUHaAHCOBMU
pe3ynTatu 3a geBeTmeceumeTo Ha 2019 r. Ha ApyKecTeaTa oT [pynaTa Bb3AM3aT Ha 06uwo 7,415 xun. ns.

e  CbrnacHo TbproBCKMA 3aKOH, [pyKecTBOTO cnessa Aa popmupa 3a4b/KUTENHM KanuTaNoBM pe3epBu B pasmep
Ha 10% oT neuyanbaTta 3a BCEKM M3MMHAA OTYETEH Nepuos 4O AOCTUraHe Ha obuw, pasmep ot 1,250 xun. n..
dopmurpaHuTe nNpu npeobpasyBaHeTo pe3epsBu Ha [pyKecTBOTO Bb3/M3aT Ha 217 xun. nB. PasnukaTa, KoaTo
[pyKecTBOTO CneABa Aa AOMBAHM 3a CMETKA Ha oT4yuciaeHuA oT dopmupaHu nevyandbu npu 3anasBaHe Ha
HaCToALWMA OCHOBEH KanuTan, Bb3aunsa Ha 1,033 xun. ns.
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e CbrnacHo gericteawmsa YctaB Ha EmuteHTa, O6w,o0T0 cbbpaHue Ha aKumoHepuTe Ha TEC Mpyn A, uma npaBso ga
of06pu pelweHune 3a pasnpegeneHune Ha nevanbarta nos popmaTa Ha 6-MmeceveH ANBUAEHT cnes oa0bpeHne Ha
dMHaAHCOB OTYET 3a CbOTBETHOTO LUECTMECeYMe, KOeTo b1 NO3BO/IMIO 3aKOHOCHOOPA3HOTO pasnpesensHe Ha
OVBUAEHT B PAMKUTE Ha TPETOTO TpMMeceume Ha rogmHaTa.

Mpepsua ropenocoyeHata WHPoOpMauMA W npenBus OMNOBECTEHATa HeoAMTMpaHa KoHcoAugupaHa ¢uHaHcoBa
nHoopmaums 3a 2019 r., KbM aaTtaTta Ha onbaHeHMETO Ha PernctpauyoHHmAa oKymeHT oT 16.03.2020 r. pbKoBOACTBOTO
Ha EMuUTeHTa npoabakaBa Aa cunTa obaBeHaTa NPOrHO3a 3a M3NallaHe Ha O4YaKBaH MEXAMHEH AMBUAEHT B pasmep Ha
4,000 xmn. nB. npes TpeToTo Tpumeceyme Ha 2020 r. 33 U3NBAHUMMU.

12.1.2. JONYCKAHMA U GAKTOPYU, Bb3 OCHOBA HA KOMTO E U3TOTBEHA OLIEHKATA

JOKONKOTO € B 3aBUCMMOCT OT 6bAELLMN peLleHmMA 3a pasnpesensiHe Ha nevYanba oT CTpaHa Ha AbLEepHUTE ApYKecTBa Ha
EmunTeHTa 1 cBbp3aHUTE C TAX MAapMUUYHU NOTOLM, FOpenocovyeHaTa NPorHo3a 3a o4akBaH MeXAnHeH ansnaeHT 3a 2020 r.
ce OCHOBAaBa Ha cnefHUTe AONYCKaHUA:

e PelneHuaTa 3a pasnpegendHe Ha AMBMAEHTM OT AblUEPHUTE APY)KecTBa Ha EMUTeHTa, pernctpupaHu u
[AeNCcTBalLmM KaKTo B Bb/rapus, Taka v B Apyru CTpaHu, HAMa Aa 6b4aT orpaHNYeHn OT PerynaTopHu, NoJMTUHECKM
N MKOHOMMYECKM GAKTOPK, BKIKOHUMTENHO M3MEHEHMS B 3aKOHOAATE/ICTBOTO, HafaraHeTo Ha BPEMEHHMU
orpaHuyeHunn 1 3abpaHu 3a NAaLaHMA KbM YyXKAECTPaHHM MLa U AP. Bb3MOMKHM MEPKU, OrpaHMyaBaLiy uam
Bb3MNPEnATCTBALLM M3LAN0 pa3npeaensiHeTo U/Mam n3nnalaHeTo Ha AUBUAEHTN KbM EMUTEHTa B CbOTBETHUTE
HaLUMWOHaNHW OPUCANKLMNMK;

L B yacTHOCT, HAMA Aa HacTbNAT U3SMEHEHUA B AaHbYHUTE 3aKOHOAATE/ICTBA HA CbOTBETHUTE CTPaHU, Hanarawmn
3HAUYUTENIHO NO-BMCOKM obnaraHua u YAOPBXKKU KaTO AaHDBK NPU U3TOYHUKa U AP. B CpaBHEHUE C ,Cl,ef/‘iCTBaU.I,MTe
KbM AaTaTa Ha HAaCToALWOTO ﬂ,onaneHme;

e Pasnpegenenueto ot TBC EAL] we 6bae U3BbpLUIEHO NpY CNa3BaHe Ha yC/10BUATA Ha [JoroBopa 3a KPaTKOCPOYHO
duHaHcupaHe mexay TBC EAL u YHukpeauT bynbank ALl npocnegssaHuUTe CbrnacHO nocneaHuns GpUHaHCOBM
CbOTHOLWEHMA Aa ca B AOMNYCTUMUTE TPAHWULM U pasmepbT Ha pasnpeaeneHuTe AMBUMAEHTU Aa He BOAM [0
TAXHOTO HapyllaBaHe HeMoCcpeaCcTBEHO ces TAXHOTO U3NJallaHe;

e Hama Aa HacTbNAT CbLLECTBEHW HEGNATONPUATHU OTKAOHEHUA OT nocodeHuTe B T. 12.1 Ha JonbaHEHWETO Ha
PervctpaymoHHua gokymeHT ot 16.03.2020 r. npeaBapuUTENHN OLLEHKM Ha NeYyanbaTta Ha KoHconngmpaHa 6asa u
CbOTBETHUTE NeYanbu Ha gpyrKectBaTa oT [pynaTta 3a 2019 r.;

e [lapuyHUTE NOTOLM, BKAOYUTENHO, HO HE CAMO Te3M, CBBP3aHU C UHBECTULLUW, AMHAMMKATA Ha HETHWUA 060pPOTEH
KanuTan 1 AoCTbhbT 40 GMHAHCMpPaHe Ha ApYy)KecTBaTa oT [pynaTa Lie N03BONAT OCUTYPABAHETO Ha AOCTaTbYHU
napuyHu cpeacTsa 3a M3NNALLAHETO Ha rnacyBaHUTe OT TAX AMBUAEHTU npes TpeTo Tpumeceume Ha 2020 .

PbKkoBOACTBOTO Ha [lpyKecTBOTO OTYMTA, Y€ rOPEenocoYeHUTe AOMNYCKaHMA, CBbP3aHM C AaHbYHM 3aKOHOAATENCTBA U
OPYrY MapameTpu Ha 3aKoHoZaTeIHaTa U peryaaTopHa cpesa, ce OTHACAT A0 PaKTOpPU, KOMTO ca U3LANO M3BBH KOHTPONA
Ha EMUTEHTa M HEroBMTe aAMUHUCTPATUBHMU, YNPABUTENHN U HaA30PHM OpPraHU. BbB Bpb3Ka C AONYCKAHETO 3@ OTCbCTBUE
Ha CbLecTBEHN HebNaronPUATHN OTKIOHEHMA OT NocoYeHuTe B T. 12.1 Ha [lonb/IHEHNETO Ha PerncTpauMoHHMA JOKYMEHT
oT 16.03.2020 r. npeaBapuTeNHN OLLEHKW, cnepBa Aa ce MMaT npeasua u nocovyeHute B T. 12.1.1. ¢aKTOpM M3BBH
KOHTpO/1a Ha EMUTEHTa u HerosutTe aAMMHUCTPATUBHU, YNPABUTENHM U HAA30PHU OpraHu.

PbkoBOACTBOTO Ha [pyKeCcTBOTO CYMTA, Ye ropenocoveHnTe JOMNYCKaHWUA, CBbP3aHN C AaHBYHM 3aKOHOAATENCTBA U APYTU
napameTpu Ha 3aKOHoAaTe/IHaTa U perynaTopHa cpena, ce OTHAcAT A0 daKTopu, KOUTO BMxa MOIIWN CbLLECTBEHO Aa
NPOMEHAT NpeABapuTeNHaTa OLEHKa Ha OYaKBaHWA 3a pasnpegenaHe meanHeH ameuaeHT 3a 2020 r. Bbs Bpb3Ka €
[JONYCKAHeTO 3a OTCbCTBUE Ha CbLLECTBEHM HEBNAronNpPUATHU OTKIOHEHUA OT nocoyeHuTe B T. 12.1 Ha JonbaHEHMETOo Ha
PernctpaumoHHua gokymeHT ot 16.03.2020 r. npeaBapuTeNHN OUEHKM, CeBa Aa Ce UMaT npeasua U NocoYeHuTe B T.
12.1.1. paKTopmn, KOUTO BUXa MOTAM CHLLECTBEHO Aa NPOMEHAT Te3M OLLEHKM.
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12.3. AEKNAPALNA OTHOCHO NPEACTABEHUTE NPOrHO3M U OLLEHKA HA NEYANBATA

PbkoBoacTBOTO Ha EmWTEHTa NOTBLPKAABA, 4e MpeacTaBeHUTe Mo-rope npeaBapuUTesIHU OLLEeHKM WM MPOrHo3Ha
VIHC])OpMaLI,VIﬂ Ca CbCTaBeHU U U3rotBeHn Bb3 OCHOBA Ha AdHHWU, KOUTO Ca CpaBHUMMU C chHchoeaTa MHC])OpMaLI,VIFl 3a
MMWHaAN NepMoan N CbrNacyBaHM CbC CHETOBOAHATA NOAMTMKA Ha EmuTeHTa 1 MpynaTa KaTto uano.

AONMDBNAHEHUETO HA PETMCTPAUUOHHUA AOKYMEHT C/EABA AA BHECE AOMb/HEHUA U
MPOMEHU B T. 17: TPAH3AKUUU MEXAY CBbP3AHU JIULIA

17A. AONMB/IHEHU TPAH3AKLUUU MEXKAY CBbP3AHU TULIA

CBbP3AHU JINLIA

Kbm pgataTta Ha lonbiHeHmeTo Ha PernctpaunoHHmna gokymeHT ot 16.03.2020 r. ca Hanmue N3MEHEHMA U AONbJHEHUA B
[AHHWTE 33 CBbP3aHUTE /iMLa U BUAA Ha CBbP3aHOCT, NpeactaBeHu Tabauua 43.1 no-gony.

Tabauya 43.1: CnucvbK Ha cebp3aHUMe auya npe3 nepuoda om 01.01.2019 2. 0o damama Ha [onbaHeHUemo Ha Pe2ucmpayuoHHUA
doKymeHm om 16.03.2020 e.

KomnaHuwm B Ipynara:
EctectBo Ha

Ume - 3acerHaTtv KomnaHum ot I'pynarta
B3aMMOOTHOLLEHUETO

TenennHk Anbanusa LUMK (AnbaHusa)** [bliepHo ApyKecTBO Ha TenenuHk busHec Copsucuc Mpyn EAL, - 100%

** Yyactueto Ha TBC Mpyn e yBeanuyeHo ot 90% Ha 100% Ha 25.02.2020 .

Apyru cBbp3aHu amua:
EcTtecTBO Ha

Ume 3acerHatm KomnaHuum ot pynarta
B3aUMOOTHOLLIEHUETO

TenennHk UHdpa Copsucuc UMK (AnbaHuma)* ObuepHo ApyKecTBO Ha Tenenuuk bvarapua EAL.- 100%

TenennHk UusecmbHTC EOO/, (Bbarapus)** Mopa 061 KOHTPOA Jto6omnp MuHues - 100%

Ousennbt O0[ (Bbarapua)*** [bliepHo apyKecTBo Ha TenennHk MuBecmbHTC EOO/ - 61.56%

OcHoBaHo npes: * M. gekemspu 2019 r.; **M. aHyapu 2020 r.; *** M. pespyapu 2020 .

Yyactua B CbBMeCTHM eiiHOoCTU:
EcrecTBO Ha

Ume 3acerHaTtv KomnaHum ot Ipynara
B3aMMOOTHOLUEHUETO

KoHcopunym TeneCucremc (Bbarapusa) Yuactne TenennHk busHec Cvpsucuc EAL - 63.50%

KoHcopunym CucTen (Bbarapus) Yuactne TenennHk busHec Cvpsucuc EAL - 50%

H3smounuk: , Teneaunk Busnec Copsucuc I'pyn“ A/l

CAE/IKN CbC CBLP3AHU JINLA

3a nepuoga ot 01.01.2019 r. go gatata Ha JonbaHeHMeTO Ha PerncrpaumoHHMA aokymeHT oT 16.03.2020 r., I'pynaTa e
OCbLLECTBUA C/IeAHUTE CAE/KM CBbP3aHU nLa, 0606weHn B Tabnunua 44.1 no-gony.

Tabauya 44.1: Coenku cbc c8bP3aHU AUYya npe3 nepuoda om 01.01.2019 2. 0o damama Ha [onvaHeHUeMo Ha Pe2ucmpayuoHHUSA
dokymeHm om 16.03.2020 e.

” MNpoaaxkbum Ha MokynKu ot cBbp3aHu
TbproscKka AeiHOCT
CBbP3aHU ML ua
(xun. nB.) 2019 01'20-44 2019 01'20-44
Opyru cebp3aHm mua (nog o6 KoHTpoA) 3,030 197 2,974 96
06wwo 3,030 197 2,974 96

HauucneHu Ha HauucneHnu ot
CBbpP3aHu MLa CBbpP3aHu MLa

Nnxsu
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(xun. nB.) 2019 01'20-A4 2019 01'20-4A4
[pyru cebp3aHm vua (nog o6y KoHTpoN) 2 0 38 0
06wo 2 0 38 0
@ B3emaHus ot 3agbmKeHUA Kbm
TbproBcKa geiiHocT
CBbP3aHU nLa CBbP3aHU nLA

(xun. nB.) 2019 01'20-44 2019 01'20-44
Opyru cebp3aHm nmua (nog o6 KoHTPoA) 2,092 1,863 274 328
o6wo 2,092 1,863 274 328

BsemaHwus ot 3aAb/mKeHUA KbM
3aemu (rnaBHMUa + ANXBU)

CBbpP3aHM Mua CBbpP3aHM Mua
(xun. nB.) 2019 01'20-44 2019 01'20-4A4
O6wo 0 0 0 0

A4 = patata Ha JonbaHeHueTo Ha PernctpaumoHHua gokymeHT ot 16.03.2020

H3smounuk: , Teneaunk Busnec Copsucuc I'pyn“ A/l

CBbBMECTHU OMEPALIMN

NHTepecnte Ha TBC EA/l B KOHCOPUUYMMU, U3PaA3ABALLN Ce B MPUXOLM, Pa3x0am, aKTUBU M NacueM, Npe3 nepuoaa ot
01.01.2019 r. ao aaTtaTa Ha [Llonb/AHEHNETO HA PernctTpaunmoHHus gokymeHT oT 16.03.2020 r. ca npeactaBeHu B Tabamua
45.1 no-gony.

Tabauya 45.1: Coenku Ha TEC EAZ ¢ KoHcopyuymu, 8 Koumo uma yyacmue, om 01.01.2019 2. 0o damama Ha [onvaHeHuemo Ha
PeaucmpayuoHHua dokymeHm om 16.03.2020 a.

TbproscKa geiiHoCT MNpogaxk6u MoKkynkun

(xun. nB.) 2019 01'20-A4 2019 01'20-A4

Ume

Koncopupuym AT Cbpsucus 403 78

KoHcopuuym Tenecek 2,636 1

KoHcopuuym puiid bopabp 3 3,711 1

KoHcopuumym TeXHOANHK 1,897

KoHcopuuym TeneCucremc 1,539

O6uio 8,647 1,618 1 -
3aabXKeHUs, BKA. NONy4YeHn

o B3emaHua

Tbproscka aenHoCT aBaHcU

(xun. nB.) 2019 01'20-A4, 2019 01'20-44

Ume

KoHcopuuym ATIN Cbpeucus 109 9

KoHcopuuym Bbarapcku Mopeuunsa 7 19

06wo

109 9 7 19

AN = patata Ha JonbaHeHMeTo Ha PernctpauoHHUAa gokymeHT oT 16.03. 2020 r.
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