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OBWA MHOOPMALMA
Hap3opeH cbBet

XaHc BaH XysenuHreH — lMpeacepaten Ha HC;
Meo EBreHunes EBreHnes —uyneH Ha HC;
bopuc Hemwiny —yneH Ha HC.

YnpaBsuTteneH cbeeT

MBaH KuntnaHos — MNpeacegarten Ha YC n UsnbaHuTeNneH gupeKkTop;
Teogop Jobpes —uneH Ha YC;

OpnwnH Pyces —uneH Ha YC;

Hukoneta CtaHannosa - YyneH Ha YC;

[oliko MapTuUHOBMY - uneH Ha YC.

Cepanvuie 1 agpec Ha ynpaB/eHue

panoH Butowa, B.3. MannHoBa A0NMHa,
yn. ,NaHopama Codpuma” Ne 6,

BusHec LleHTbp Puuxun, 610K B, eT. 2
rp. Coouna 1766,

Perucrbp u peructpauoHeH Homep

EVK 205744019

06cny:KkBawm 6aHKK

YHuKpeaut bynbaHk ALl
KBC BaHK bbarapua

MpaBHWU KOHCYNTAHTU
“KoHcynTt 2002” EOOA

yn. “Anabun”, 42, eT. 2
rp. Codusn
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MHAUBUAYANEH MEXXAUHEH OTYET 3A BCEOBXBATHUA A0OX0O/,

3a nep1oAa, 3asbplusaiy Ha 30 oHK 2022 r.

Auyapu - IOHU 2022 Auyapu - IOHU 2021

Benexka Xxusn. ne Xusn. ne
Mpuxoamn 3 762 940
CebecToMHOCT Ha NpofaxKbuTte 4 (721) (912)
BpyTHa neuanba 41 28
[pyrv npuxoam oT AelHocTTa 7 1 4
O6LWM M aJMUHUCTPATUBHM Pa3Xogu 4,5 (329) (408)
Pa3xoau 3a npoAaxkbu u mapKeTUHT 4,6 (39) (112)
3ary6a ot geifiHocTTa (326) (387)
dPuHaHcoBM Npuxoamn 8 13,350 13,456
®durHaHCcOoBM pasxoam 8 (13) (21)
HeTHu ¢pmHaHcoBM Nnpuxoau 13,337 13,435
Meuyan6a npeayn AaHbUM 13,011 13,048
[aHbK BbpXy AoxoauTe 9 (127) (77)
MNeuan6a 3a nepuopa 12,884 12,971
Opyr BceobxBaTeH goxoa, - -
06w, BceobxBaTeH A0X04 3a NEpUOAa, HETHO OT AaHDbLMU 12,884 12,971
HeTHa neyanba Ha eaHa akuus B neBa 1,03 1,04
o ) Digitally signed by
IVAN iy sdnea by MIRELA MIRELA PLAMENOVA
KRASIMIROV zHmYANOV PLAMENOVA o 20
Date: 2022.07.29 ate:
ZHITIYANOV |, 2 a0 MLADENOVA 13:50.44 +0300
MBaH Kpacummpos HKutmaHos Mwupena NMnhameHosa MnageHoBa
M3nbaHuTENneH anpeKkTop [naBeH cyetoBoauten, CbCraButen

MosicHuTenHUTe 6enexkn ot 1 Ao 24 npeAcTaBnABaT HepasAeHa YacT oT puHaHcoBuA otyeT. 1
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MHAUBUAOYANEH MEXXOWUHEH OTHET 3A PUHAHCOBOTO CbCTOAHUE
Kbm 30 oHM 2022 r.

2022 2021
AKTUBU benexka Xun. ne Xxun. ne
HeteKkywu aktnsmn
MMOTH, MALIMHU N CbOPBIKEHUA 10 18 20
HemaTepuranHu aktnsm 11 53 67
MHBECTUUMM B AbLUEPHM ApYKeCcTBa 12 15,846 15,795
[pyrv1 HeTekyLwy akTMBM 13 341 341
OTCcpoYeHU faHDBYHU aKTUBMU 9 52 52
16,310 16,275
TeKywm aKTuem
TbproBCKU U Apyry B3emaHua 13 12,521 277
KpaTkocpoyHu 3aemmn 18 684 153
Pasxoau 3a 6baewy nepuoam 40 16
MapuyHuM cpeacTBa U NApUYHU EKBUBANEHTH 14 829 901
14,074 1,347
OBbLL,0 AKTUBU 30,384 17,622
2022 2021
COBCTBEH KAMUTAN U NACUBU benexka Xun. ne Xun. ne
Pernctpupan kanutan 15 12,500 12,500
3aKOHOBM pe3epBu 15 1,250 981
Opyru pesepsun 15 602 602
Opyrv KOMNOHEHTM HA KanuTana 15 (12) 40
HaTpynaHa neyan6a 15,314 2,699
0O61wo cobcTBEH Kanutan 29,655 16,822
TeKywm nacusm
TbProBCKU U APYrK 3a4b/IKEHUA 17 602 800
3aabmKeHUA 3a AaHbK neyanba 9 127 -
729 800
0O6wo nacusu 729 800
OBbLL,0 COBCTBEH KAMUTA/T U MACUBU 30,384 17,622
IVAN [b)ﬁl\ji:\{ signed MIRELA Digitally signed by
KRASIMIROV MIRELA PLAMENOVA
KRASIMIROV iy anov PLAMENOVA MLADENOVA
ZHITIYANOV Date: 2022.07.29 MLADENOVA Date:2022.07.29
14:03:09 +03'00' 13:51:09 +03°00°
MBaH Kpacummpos HKutmaHos Mwupena NMnameHosa MnageHosa
M3nbaHuTeneH ANPEKTOP [naBeH cyeTosoauTen, CobcraButen

MosicHuTenHUTe 6enexkm ot 1 00 24 npeacraBnABaT HepasaesiHa 4act oT (I)VIHaHCOBWr'I OTYeET. 2
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MHAUBUAYANEH MEXKAOUHEH OTHET 3A NMPOMEHUTE B COGCTBEHUA KANMUTAN

3a nep1oAa, 3asbplusaiy Ha 30 toHu 2022 r.

Hepasnpe- Opyrn O6wo
OcHoBeH 3aKoHOBM Opymm AeneHa KOMMOHEHTU cobcTBeH
Kanurtan pesepeu pesepeu nevan6a Ha KanuTana Kanurtan
Xun. ne Xun. ne Xxun. ne Xun. ne Xun. ne Xusn. ne

Canpo Ha 1 aHyapwm 2021 r. 12,500 239 211 1,420 40 14,410
BceobxBaTeH aoxop,
HeTHa neyanba 3a roguHaTa - - - 12,971 - 12,971
06wo BceobxBaTeH A0X0A, - - - 12,971 - 12,971
CAenku cbe cobcTBEHUUUTE, NPU3HATU
B co6CTBEHMA KanuTan
PasnpepeneHune Ha pesepsu - 742 - (742) - -
06wWo caenku cbe cobcTBeHUUMTE,
npu3HaTK B cO6CTBEHUA KanuTan - 742 - (742) - -
Cango Ha 30 toHKn 2021 r. 12,500 981 211 13,649 40 27,381
Canpo Ha 1 aHyapwm 2022 . 12,500 981 602 2,699 40 16,822
BceobxBaTeH aoxop,
HeTHa neyanba 3a roanHaTa - - - 12,884 - 12,884
06w, BceobxBaTeH goxop, - - - 12,884 - 12,884
Caenku cbe cobcTBEHUUUTE, NPU3HATU
B cO6CTBEHMA KanuTan
PasnpegeneHune Ha pesepsu - 269 - (269) - -
O6paTHO M3KyneHU cobCTBEHU aKLUK - - - - (51) (51)
061wWo caenku cbe cobcTBeHULMTE,
NpU3HaTK B CO6CTBEHUA KanuTan - 269 - (269) (51) (51)
Canpgo Ha 30 toHKn 2022 1. 12,500 1,250 602 15,314 (11) 29,655

Digitally signed b ‘o :
IVAN gitally sig y MIRELA Digitally signed by

IVAN KRASIMIROV MIRELA PLAMENOVA
KRASIMIROV zHiTiyANOV

Date: PLAMENOVA  MLADENOVA
ZHITIYANOV 22t 2022.07.29 Date: 2022.07.29

14:03:28 +03'00" MLADENOVA : e

13:51:28 +03'00'

MBaH Kpacummpos KutmnaHos Mwupena NnameHoBa MnageHoBa
M3nbaHuTEeNneH ANPEKTOP naBeH cyeTosoauTen, CobcraButen

MosicHnTenHuTe 6enexkum 1 0o 24 npeacrtaBnABaT HepasgesiHa 4act oT (I)MHaHCOBVIFI OT4erT. 3
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MHAUBUAYANEH MEXKAUHEH OTHET 3A NAPUYHUTE NOTOLUMU

3a nepuoaa, 3asbpusaly, Ha 30 oHK 2022 T.

AHyapu - OHU 2022 AHyapu - FOHU 2021

Benexka xun. ne xun. ne
OnepaTtvBHa AeWHOCT
MNeyanba npegym faHbK BbPXY A4OXOANUTE 13,011 13,048
KopeKuun 3a paBHeHWe Ha nevanbata npeau AaHbUM C HETHUTE NAPUYHU
notouu
HenapuyHu KopeKunm:
HeTHu dunHaHcoBK pasxoam /(npmxoamn) 8 7 21
Mpuxoam oT ANBUAEHTMH 8 (13,343) (13,456)
(Mevan6a) ot npoaaxba Ha UMOTU, MALLUMHU N CHOPBKEHUA (1) (4)
AmopTunsaums u obesueHka 10mn 11 23 31
KopeKumun B 060poTHMA KanuTan
(YBenuueHune)/HamaneHne Ha TbProBCKUTE M APYrM B3eMaHMUA (425) (68)
Yeenunyenne/(HamaneHune) Ha TbProBCKUTE U APYTU 3a4b/IKEHNA (198) (392)
MnaTeHn 6aHKOBU TaKcH 9) (2)
HeTHM napuuyHM NnoTOUM 33 ONepaTUBHa AeAHOCT (935) (822)
WHBecTUUMOHHA AeHOCT
MpuaobrBaHe Ha UMOTU, MALLMHWN U CbOPBIKEHMUA 10 (7) (6)
MocTbnaeHuMs oT Npogax6a Ha UMOTU, MALLMHM U CbOPBIKEHUSA 1 16
MpuaobueaHe Ha AbLEPHU APYKeCTBa (51) -
MpeaoctaBeHn 3aemm 18 (526) -
MNMonyyeHn aMBnaeHTH 18 1,500 2,500
HeTHM NapuyHM NOTOLM OT MHBECTULMOHHA AeNHOCT 917 2,510
®PuHaHcoBa geitHOCT
MocTbnneHmAa oT NoNyYeHN 3aemun 16 900 2,585
MoracaBaHe Ha NOJlyYeHU 3aemm 16 (900) (3,685)
M3nnawaHe Ha 3a4bKeHUA N0 GUHAHCOB SIN3UHT 23 - (6)
O6paTHO M3KyMeHU aKuun 15 (51) -
MnateHu IMXBK No 3aemmn 16 (3) (22)
HeTHuW napuyHM NnoToum, U3NON3BaHU BbB GPMHAHCOBA AeUHOCT (54) (1,128)
HeTHO M3MeHeHWe Ha NapuyHUTe CPeACTBa U NAaPUYHUTE EKBUBANEHTH (72) 560
MapuyHm cpeacTsa U NapUYHKN eKBUBANEHTU Ha 1 AHyapu 901 73
NapuyHuM cpeacTBa U NApUYHU €KBUBaANEHTU HA 30 IOHKU 14 829 633

IVAN Digitally signed by MIRELA Digitally signed by

IVAN KRASIMIROV MIRELA PLAMENOVA
KRASIMIRQV zHiTivANOV PLAMENOVA MLADENOVA

Date: 2022.07.29
ZHITIYANQV ... o0 Date: 2022.07.29

14:03:50 +03'00 MLADENOVA 3.51:54 10300
MBaH Kpacummpos KutmnaHos Mwupena NMNnameHosa MnageHosa
N3nbaHUTENEeH gMpeKTop lnaseH cuetoBoauTen, CocraBuTen

MNosicHuTenHuTe benexkm 1 0o 24 npeacraBnABaTt Hepa3gesiHa 4act oT d)VIHaHCOBVI‘r'I OTHET.
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NOACHUTE/IHU BEJIEXXKU KbM MHAUBUAYANHUA MEXAUHEH PUHAHCOB OTHET
3a nepuopa, 3asbpuusaly, Ha 30 toHu 2022 r.

1. KopnopatusHa uHpopmaums

YupepasaHe

TenenunHk busHec Cobpeucuc Mpyn AL (,OdpyxectBoTo”) e yupeaeHo Ha 12.07.2019 r. KaTo eAgHONMYHO
aKLMOHEPHO APYHKECTBO CbC cobcTBEHUK TenenmHKk Xonaudre BB (XonaHaus), pernctpmpaHo B TbproBckus
perucTbp Ha AreHumATa no BnuceaHuATa nog EVMK 205744019. Pernctpupanumat opuc Ha [Opy*KecTBOTO €
paioH Butowa, B.3. MannHoBa A0nuHa, yn. ,,MaHopama Codua” Ne 6, busHec LleHTbp Puuxun, 610K b, eT. 2,
rp. Codusn 1766, bbarapus.

TenenunHk busHec Cbpeucuc Mpyn ALl e nybanyYHO ApY*KECTBO, perncrtpmpaHo Ha 28 Hoemspu 2019 r. ot
KomucuaTa 3a ¢pmMHaHcoB Haa3op.

AKUMUTE Ha APYKECTBOTO Ce TbpryBaT Ha bbarapcka ¢oHaosa 6opca.
AKumoHepu

Mpe3 nepmoaa 2020-2021 r. ca oCbLLECTBEHM 0610 TPU TPAHLLIA Ha NY6IMYHO npeasiaraHe Ha CbLeCcTByBaLLU
aKUMKM Ha [lpyXKecTBOTO, BCNEACTBME HA KOETO TPMMA CbLUeCTByBallM Mpeau npeanaraHeTo akuMoHepwu
npopasaT Ha bbarapcka ¢poHaosa 6opca (,BPE”) 06wo 2,625,000 akumu, NpeacTaBnaBalum 21% ot Herosuma
pPerncTpmpaH Kanuran.

Bcnepcrtene Ha 06paTHO M3KYMyBaHe Ha aKUMW 3a LeNTe Ha NPOrpamu 3a CTUMY/IMPAHE Ha CAYXKUTENUTe,
kbMm 30.06.2022 r. Opy:ectBoTOo nputexasa 4,230 6p. cobctBeHn akuuum, npeacrasnasawm 0.03% ot
pernctpupaHua my kanutan, 3,874 6p. OT KOMTO ca NpuAaobutn npes BTOPOTO Tpumeceume Ha 2022 r.
cbrnacHo pelleHue Ha YC 3a nskynysaHe Ha o 42,000 6p. akuuu ot 25.05.2022 .

Kbm 30.06.2022 r. anuaTa, nputexKasawm Hag 5% oT KanuTana Ha [pyxecTBoTo, ca Jllobomup MuHYeB ¢ aan
ot 8,371,678 akuumn unm 66.97% un Utilico Emerging Markets Trust PLC (BeankobputaHua) c aan ot 1,733,837
akumn nnm 13.87%.




g« telelink

BUSINESS SERVICES

Tenennuk busHec Copsucuc Npyn ALl

NOACHUTE/IHU BEJIEXXKU KbM MHAUBUAYANHUA MEXAUHEH PUHAHCOB OTHET
3a nepuopa, 3asbpuusaly, Ha 30 toHu 2022 r.
1. KopnopatusHa nuHdopmaumsa (npoabrkeHue)

CTpyKTypaTa Ha akuMoHepuTe 1 CTPYKTypaTa Ha rpynata Kbm 30.06.2022 r. ca npeacTaBeHu No-40Y:

AKUMOHEepPH TenenumHk BusHec AblEepHU gpyXecrsa
Copeucnc Npyn AL

TenennHK Buznec CopBMcUc

Mmo6omup MuHuyes — —
66.97% 100% EAL
T — 100% TenenuHk BC CracpmHr
4.01% EOOO
50%
Cnac Wonoe — MpwiiH Bopgbp 00
4.01% = e A
MBaH HutuaHos, KomyTten 400
W4 TeC pyn AL, 1.07% 100% (Cupbua)
UTILICO EMERGING TenenuHr 00
MARKETS TRUST PLC 13.87% 100% (YepHa ropa)
" n “r TenenmHk OO
10.03% 100% (BocHa u XepueroemHa)
CobcTBEeHM aKumMM, Tenennuk 00
AbpHXaHKW oT [lyxecTBoTo 0.03% 100% (CnoseHmun)

TenennHK BuaHec CobpBUCHC
100% AO0O0 (Xbpeartcka)

TenenuHk AnbaHua LLUMK
100% (An6aHuna)

TenennHK BusHec CbpBMCUC
100% OO0O0EN (MakenoHwA)

TenenMHk Bu3Hec CopBUCUC
100% CPA (PymbHMA)

TenennHK Buznec CopBMcUc
100% lepmaHuA MA6X (FTepmaHmnna)

TenenuHkK Bu3iHec CopBUcuUc,
100% NNC (CALLY)

DeiHocTn

OcHoBHaTa TbproBcKa AeMHOCT Ha [pyXKecTBOTO BK/OYBA MPEAOCTAaBAHETO HA KOHCYATAHTCKM YCAYyrU U
YCNYyrn Mo ynpasB/eHWe, OKa3BaHW Ha AblepHUTe ApyxecTBa oT pynata. B obxBaTa Ha Te3n ycayru ca
BKJIIOYEHM YC/IYTM NO Pa3BUTUETO HA BU3HECa, BKAOUMTEIHO NPOAYKTOBO NO3ULMOHUPAHE M NpeacTaBsaHe
Ha NPOAYKTUTE M yCAyruTe npeg noTeHUMa HN KINEHTU, KOHCYNTUPaHe OTHOCHO pPa3BUTME Ha NOTEHLMAIHO
HOBM MPOAYKTU, YCAYrM U PYHKUMOHANHOCTM, YCAYrM MO YNpaB/JeHMe KaTo MOMOLL MpM B3eMaHe Ha
CTpaTernyecku pelleHus, onpeaenaHe Ha Lean u cTpaternn, paspaboTsaHe M NpuaaraHe Ha NOJUTUKMK U
PBbKOBOAHW MPUHUMNK, ycayrM no  ¢GUHAHCOBO YyMpaBieHWe, BKAWUUTENHO 6uM3Hec nnaHupaHe,
KOHCY/ATUMpPaHe BbB Bpb3Ka C popmaTta M KayecTBOTO Ha GMHAHCOBO PanopTyBaHe U OAMUT, NpocaeaaBaHe U
aHann3 Ha GMHaAHCOBUTE PE3yNTAaTU M AaBaHe HA CbBETM BbB BPb3Ka C NoA0b6peHne Ha epeKTUBHOCTTa U
peHTabuUNHOCTTa, KOHCYNTALMW B 061aCTTa HA YOBELLKUTE PECYPCU, KOHCYNTaLMKU BbB BPb3Ka C HOPUAMYECKM
BBMNPOCU, KOHCYATALMN U YCAYTM BbB BPb3Ka C PR 1 MapKeTUHT AeitHOCTM 1 apyru.

Kbm 30 toHKn 2022 r., [lpy*KecTBOTO MMa AByCTeneHHa CTPYKTypa Ha ynpasneHune — YnpasuteneH un HaasopeH
cbBeT. ONepaTMBHOTO PHKOBOACTBO CE OCHLLECTBABA OT HEroBmA YnpasuTeseH cbBeT. Jlnuarta, HaToBapeHu
¢ obwo ynpaBneHne ca npeactaBeHn oOT  HapgsopHua cbBeT Ha  [pyKectBoTo. Kbm
30 toHK 2022 r., cpeaHOCNNUCHYHUAT Bpoii Ha nepcoHana e 28 anua (2021 r. : 32 anua).
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NOACHUTE/IHU BEJIEXXKU KbM MHAUBUAYANHUA MEXAUHEH PUHAHCOB OTHET
3a nepuopa, 3asbpuusaly, Ha 30 toHu 2022 r.
2.1 basa 3a u3roTefiHe

®PUHAHCOBUAT OTYET € U3rOoTBEH Ha 6a3a KOHBEHLMATA 33 UCTOPUYECKATa CTOMHOCT.

MeXAMHHUAT GUHAHCOBUAT OTYET € U3FOTBEH 3a WecTMmecedHua nepunog Ao 30 toHn 2022 1. 1 e NnpeacTaBeH
B 6barapcku nesa (BGN), KouTo ca ¢yHKUMOHanNHaTa BanyTa Ha [py»KecTBoTo. BCMUKM CTOMHOCTU ca
3aKkpbraeHn oo xunaaa nesa (BGN '000), ocBeH KoraTto e NnoCOYEeHO APYro.

duHaHCOBUAT OTUET e npeacTaBeH B 6barapcku nesa (BGN), KouTo ca ¢yHKUMOHaNHaTa Ba/ayTa Ha
Opy»ecTBoTo. BCUUYKM CTOMHOCTU ca 3aKpbraeHn Ao xunsaa nesa (BGN '000), ocBeH KoraTo e moco4yeHo

Apyro.

U3naBneHue 3a cboTBETCTBUE

®UHAHCOBUAT OTYeT Ha [py)KecTBOTO e WM3roTBeH B CbOTBETCTBME C MexayHapoAaHUTe CTaHAapTU 3a
dMHaAHCOBO OTYMTaHe, NpueTn oT EBponenckus cbios (,MCDO, npmetn ot EC”). OTyeTHaTa pamka ,,MCPO,
npuetn oT EC” no cblecTBO e onpeaeneHata HauuoHanHa cyetoBogHa 6asa MCC, npuetn ot EC,
pernameHTMpaHM CcbC 3aKoHa 3a CYETOBOACTBOTO WM AedMHMpPaHM B T.8 OT HeroBute [JONbAHUTENHU
pasnopeabu.

DeiicTBawo npeanpuatTme

Lpy»ecTBoTo e N3rotem/0 cBos GMHAHCOB OTYET 33 Nepmoaa, npukatoyeawa Ha 30 toHM 2022 r., Bb3 OCHOBA
Ha NpeAnoJIoXKEeHMETO, Ye [JpyKecTBOTO e AeNCTBaLlo NpeanpuaTue, KOeTo Npeanoiara Npoab/yKaBaHe Ha
HACTOALL,ATA CTONAHCKa AENHOCT M peann3npaHe Ha akTUBUTE M yperkaaHe Ha NacnBMTe B HOPMaHUA X04, Ha
HerosaTa genHocT B 06o3pmnmo bbaele. bbaewmnte pMHaAHCOBM pe3ynTaTv Ha JpyKecTBOTO 3aBUCAT OT MNo-
LWMPOKATa MKOHOMMYECKA Cpeaa, B KOATO TO U AbLUEPHUTE ApyrKecTBa oT pynaTta oCcblUeCcTBABAT A4ENHOCTTA
cu. Bbnpekn obwata TeHAEHLMA Ha 3aTUXBaHe Ha naHaemumaTa oT COVID-19 n cmeKkyaBaHe nan oTnagaHe Ha
NPOTUBOENUAEMUYHUTE MEPKU, [pyHKEeCTBOTO OCTaBa M3/10XKEHO HA Bb34ENCTBMETO HA NPOAb/XKaBalLUTe
MKOHOMMUYECKM nocaeguum oT ennaemmata. ColieBpeMeHHO, NPOADBAXKABAT Aa Ca HA/MLE U CbLLECTBEHMU
dakTopn, HanaHcMpally ropenoco4eHNTE PUCKOBE, BKAOYUTENHO 3aCMIBAaHETO Ha NyBAMYHUTE pasxoam 3a
TEXHO/IOTUYHO PA3BUTME U MOLEPHM3ALUA N NOAKPENA Ha MKOHOMMKATA KaTo UAM0, KAaKTO U TEHAEHUMA HA
CbLLECTBEHO YCKOPEHME Ha WHBECTULMUTE HA YaCTHMA CEeKTop B AUTMTanM3auua WU OUTUTaNHA
TpaHchopmauua. BeposTHUTe edeKTn OT BAUAHMETO HA ropenocodyeHuTe ¢aKkTopu BbpXy npoaaxkbute u
dMHaHcoBUTE pe3ynTaTh Ha [py*KecTBOTO ca OTYETEHM KATO YacT OT HacToalwmTe U 6baewn GakTopu Ha
MKOHOMMYECKATa Cpeaa B TEXHUTE TEKYLLM BIOAKETM N CPEAHOCPOYHM NIAaHOBE 33 Pa3BUTUE.

Bcnenctsme Ha BOEHHMA KOHPAWMKT mexay Pycua n YkpaiiHa, eckanumpan npes m. ¢pespyapu 2022, npes
M3MMHANOTO LIeCTMeceYne ce HabnogaBa KaKTO MOBULLIEHO TEOMOJIMTUYECKO HampeXKeHue, Taka M
pa3HOObpPa3HM MKOHOMMUYECKM nocneauumn. JpyKecTBOTO HAMA NpPsKa eKCnosuuMa KbM CBbP3aHW nua,
KANEHTU M/UAW AOCTaBUYMNLM OT BbBAEYEHUTE B KOH(AUKTA CTpaHK. Mo Tasn npuynHa [py*KecTBoTO He ce
CYMTa 3a NPSKO U3/10XKEHO HA PUCKOBE, NPOU3TUYALLM OT FOPEenocoYeHunTe CbouTHA.

HesaBncMmo OT TOBa, pbKOBOACTBOTO Ha [py*KECTBOTO Lie MPOAb/AXKM Aa CNeM Ha TeKylwa OCHOBA
pPa3BUTMETO Ha CUTyauusaTa C Orne[ HABPEMEHHOTO MAEHTUOMUMPAHE HA peanHu U MNOTEeHLUMANHU
oTpuuaTenHn edeKkTn, KaTo npeanpuvema BCUYKM Bb3MOXKHM CTbMKM 3a OrpaHMYaBaHe Ha TAXHOTO
Bb3AelcTBue.

Kbm 30 toHn 2022 r., TeKyLMTe aKTUBM Ha [lpy*KecTBOTO NpeBuLlaBaT TeKyLWMTEe My NacuBu. PbKOBOACTBOTO,
B3MMaliKu Npeasua ropenocoveHnTe Gaktu, € JOCTUIHANO0 A0 3aKNHOUYEHUETO, Ye He e Ha/lnLe CbLuecTBeHa
HECUTYPHOCT, KoATO b1 morna Aa nopoau 3HAYUTESIHN CbMHEHUA OTHOCHO CNOCOBHOCTTA Ha [lpy»KecTBOTO
Aa NpoAbAXM Aa GYHKUMOHMPA KaTo AEMCTBALLO NpeanpuATUE, U CbOTBETHO, Ye € YMEeCTHO GUHAHCOBUAT
oTyeT Ha [lpy»KecTBOTO 3a roagnHaTa, Nnpukatousawa Ha 30 toHK 2022r., Aa ce U3roTeM Ha 6asaTta Ha NpUHUMNA
Ha gencTBalo npegnpusaTme.
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2.2 CbLUEeCTBEHU CYETOBOAHMU NPELLEHKU, NPUGIU3UTENIHU OLLEHKU U NPeanoJioXKeHUs

KoHconnaupaH ¢uHaHcoB oTyer

TenenuHk busHec Cvpsucuc MNpyn AL we nsrotem KoHconmaupaH ¢mHaHcos otyeT no MCPO, npuetn ot EC,
KOWTO BK/OYBA PUHAHCOBUTE OTYETU Ha BCUYKKU ObLUEPHU Apy»KecTBa - TenenuHk busHec Copsucuc EAL
(Bbnrapusa), Komyten 400 (Cbpbus), TenennuHk busHec Copaucuc YHepHa Fopa 400 (YepHa lNopa), TenenmHk
OO0 (BocHa u XepuerosuHa), TenenuHk OO (Cnosenwus), TenennHk busHec Covpsucuc AOOEN
(MakegoHus), TenenuHk Anbanus LUMK (Anb6anus), TenennHk busHec Copaucuc 400 (XbpBaTtus), TenenmnHk
BusHec Copsucuc JIIC (CALL), TenennHk busHec Covpsucuc CP/1 (PymbHUA), TenennHk busHec CbpBucuc
FepmanHusa TmoX.

M3rotBAHETO Ha d)MHaHCOBMH OTYET HajNara PbKOBOACTBOTO Ada Hanpaswn I'IpVI61'IVI3VIT€!'IHM OUEHKN u”n
npegnonoxeHmAa, KOUTo BANUAAT BbPXY CTOMHOCTTA Ha OTYEeTEeHUTe npmuxoan n pasxogun, aktuem n nacmseun, n
OnoBeCTABAHETO Ha YC/IOBHUTE aKTUBU U NACUBU. M3non3BaHETO Ha Ha/IMYHATa MHd)OpMaLI,Wr'l U NpunaraHeTo
Ha npeueHKn ca npucobln npn U3rotBAHETO Ha I'IpM6/'|ll13MTEJ'IHM OUEHKW. ,U,EVICTBMTEHHMTE pe3ynTtatn B
6'b[l,ELLI,e mMoraTt Aga ce pa3nindaBaTt OT Te3n I'IpM6J'IM3MTEI'IHM OUEHKN N Pa3/IMKNTE MOTaT Aa Ce OKaxkaT
CbLeCTBEHU 3a d)MHaHCOBMFI otyeT. Te3un I'IpM6}'IM3MTe!1HM OLLEHKM Ca 06eKT Ha perynapeH nperneg n ako ce
Hanara NnpomsaHa, TA ce oc4eToBoaABa 3a nNepnoada, B KOWMTO NPOMEHNTE Ca CTaHa/ M U3BECTHMU.

MpubauszumenHu oyeHKU U NpednonoxeHus

OCHOBHUTE NPEAnO/IOKEHUA OTHOCHO ObAELEeTO M APYrM K/AOYOBM U3TOYHMLUM HA HECUTYPHOCTTa Ha
NpUGAN3UTENHUTE OLEHKM KbM JataTa Ha 6anaHca, KOWTO CbAbpXKaT 3HaAuYUTENeH PUCK Aa NOpogAaT
CbLLECTBEHM KOPEKLUMM Ha 6anaHCOBUTE CyMW Ha aKTUBMTE M MacuMBMTE B paMKWUTE Ha ciepBallata
¢duMHaHCcoBa roamnHa ca npeacTaBeHu No-4oy.

Zloxodu Ha nepcoHana npu neHcuoHUpaHe

3a4b/IKEHMETO Ha AOX0AM Ha MepcoHana Npu NeHCMOHMPaHe ce onpeaesna Ypes akTioepckma metoa. Tosu
MeToA, M3MCKBa [Aa 6bAaT HanpaBeHM NpPeano/IoKeHUsA 3a HOpMaTa Ha AUCKOHTUpaHe, 6baewoto
HapacTBaHe Ha 3an/iaTuTe, TEKYYeCTBOTO Ha MEPCOHana M HMBATa Ha CMBPTHOCT. [opaan ObATOCPOYHMA
XapaKTep Ha JOX04MTe Ha NepcoHana Npu NeHCUOHUPaHe, Te3M NPenNO/IOKEHUS ca 0OEKT HA 3HAUYMTE/IHA
HecurypHocT. Kbm 30 toHM 2022 r., nopagu He3HauuTenHua 6poli MU mnagua CbCTaB Ha MNepcoHana,
[ pyKecTBoTO He € Ha4YUC/IUI0 NPOBU3MA 33 JOXOAN Ha MepcoHana NP NeHCMOHMpPaHe.

Obe3uyeHKa Ha uHeecmuyuu
MputexkaBaHUTe oT MpynaTa MHBECTULMM NoANENKAT Ha npernes 3a obeslUeHKa KbM AaTaTa Ha BCEKU OTYeT.
Kbm 30 toHKM 2022 ., He ca Ha/IMYHWN MHAMKATOPU 3a 06e3LeHKa Ha MHBECTULIMUTE B CBBbP3aHN MLa.

2.3 0606LeHne Ha CbLLEeCTBEHUTE CYETOBOAHU NONUTUKU

MpeBpbluyaHe B YyKAECTPAHHA BasyTa

®UHAHCOBMAT OTYET € M3roTBeH B OBArapCcKM neBa, KoATO e ¢yHKUMOHA/Ha WM OTYeTHa BajyTa Ha
[Apy*KecTBoTO. ONepaumnTe B Yy:KAECTPaHHa BaslyTa Ce OTYMTAT MbPBOHAYa/IHO BbB PYHKLMOHAIHATA BayTa
Nno 06MeHHMA Kypc B AeHA Ha caenKaTa. MapuyHuTe akTMBM U NAacUBM, AEHOMUHUPAHU B YYXKOECTPAHHU
BA/IyTW, Ce NMPeBpbLAT BbB QYyHKLMOHANHATA Ba/yTa N0 OOMEHHUS Kypc, AeWCTBaLl, KbM OTYeTHaTa AaTa.
BCMYKM pa3nvKm ce NpU3HaBaT B OTYETa 3a BCeObXBaTHUA A0X04,. HenapuyHUTe akTMBKM M NACUBM, KOUTO ce
M3MepBaT uYpe3 UCTOpMYecKaTa LeHa B Yy)KAeCTpaHHa BajyTa, Ce MPeusyucnsBaT KaTo ce M3Mo/si3BaT
06MeHHM KypcoBe KbM AaTaTa Ha MbpBOHaYaiHaTa onepauus.
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MMoTH, MaLLMHU U CbOPDBIKEHUSA

MalunHute 1 obopyaBaHETO ce OTYMTaT MO LieHa Ha NpuaobusaHe, HETHO OT HaTPyNaHUTE aMopPTM3aLMK U
HaTpynaHuTe 3arybu ot obesueHKa. LleHaTa Ha NpuaobuBaHe BKIOYBA M Pasxoam 3a NOAMAHA Ha YacTu OT
MaLUMHUTE N CbOPBIKEHMATA, KOraTo Te3n pasxoAm 6bAaT M3BBPLUEHU, M NPU YCAOBUE, Ye OTroBapAT Ha
KpuUTepuuTe 3a NnpusHasaHe. Mo noaobeH HaumH, KoraTo ce U3BbPLUBA OCHOBEH MNpersiej, HerosaTta LieHa ce
npusHaBa B 6asnaHcoBaTa CTOMHOCT Ha MalliMHaTa U CbOPBLXKEHMETO KaTo 3aMAHa, ako KputepuuTe 3a
npu3HaBaHe ca BUAU U3NbAHEHU. BCUUYKM APYrM pasxoam 3a PEMOHT U NOAAPBIKKA Ce NPM3HaBaT B OTYeTa
3a goxoamuTe B Nepuoaa, B KOMTO ca U3BbPLUEHMN.

Cnep nbpBOHA4YaNHOTO NpU3HaBaHe KaTo akTUB, AafieHa MallMHa UK CbopbXKeHue cledBa Aa ce OTYnTa no
HerosaTa UeHa Ha npuaobuBaHe, HamaseHa C HaTpynaHaTa amMopTuM3aumMa M HaTpynaHuTe 3arybu ot
obesueHKa.

AMopTU3aUMmUTe ce U3UMCNABAT Ha Ba3a Ha AMHENHMA MEeTOoJ, 3a CPOKa Ha MOJIe3HUA KUBOT Ha aKTUBUTE,
KaKTo cneaga:

Bna aktuBe [ToneseH *XMBOT B rOANUHN
Komntotpu 2 roguHu

MawwuHu n obopyasaHe 3,33 roauHu

MoTOpHM NpeBO3HU CpeacTBa 4 rognHn

Pa3xoau no 3aemu

Pasxoaute no 3aemu, CBbP3aHM MPAKO C NPUAOOMBAHETO MM M3rPaXKAAHETO Ha aKTMB, KOWTO Mo
HeobXo4MMOCT OTHEMA 3HaUYUTENIEH Nepuos OT Bpeme, 3a Aa 6bae NnoaroTeeH 3a npeasuaeHaTa ynotpeba,
ce KanuTanm3mpar KaTo YacT OT LLeHaTa Ha npuaobuBaHe Ha CbOTBETHUTE aKTUBW. BCMUKM Apyrn pasxogm no
33eMM Ce OTYMTAT KaTo Pasxos B Neproaa, B KOMTO ca Bb3HWMKHaAW. PasxoguTe No 3aeMu BKAKOYBAT JINXBU U
OpYyrv pa3xoam, KOUTo NpeAnpUATMETO NOeMa BbB BPb3Ka C MOJly4aBaHETO HA NPUBAEYEHN CpeacTBa.

HematepuanHu aktusu

[bnrotpaiiHUTe HemaTepuaaHu akKTUBM, KOUTO ca NPUAOBUTN OTAENHO Ce OLEHABAT MbPBOHAYA/IHO MO LLEeHA
Ha npuaobusaHe. LleHata Ha npuaobuBaHe BKAOYBA MOKyNHaTa LEeHa, MUTa U HEBb3CTAaHOBMMU AaHbLM
BbPXY MOKYMKU, KAKTO U BCUYKM MPEKN pa3xoam, HEobXoAMMM 33 NPUBEKAAHETO HAa aKTMBA 33 U3MN0/I3BaHe
no npeaHasHayeHue.

Cnep NbPBOHAYA/IHOTO MNPWU3HAaBaHE, HeEMaTepUa/lHUTE aKTUBU Ce OTYMUTAT MO UEHA Ha I'IpMLI,O6MBaHe,
HamMma/zieHa C HaTpynaHUTe aMOpPTU3aLMN U HAaTPyNnaHNUTe 33I'y6l/| oT O6€3LI,€HKa. NocnepBawmTte pas3xoam 3a
HeMaTepunaneH akTuB cnel Herosata NOKynkKa N HEroBsoTo 3aBbpLlBaHe Ce NPU3HaBaT KaTo pa3xoa, Korato
Ca HanpaBeHW, oCBEH aKO MMa BEPOATHOCT Te Aa CNOMOIrHaT akTuBa Aa reHepupa 6bp,eu.|,14 MKOHOMUYECKHU
n3rogn " Korato Te3n pasxoam moraTt HagexgHo Aa 6'bp,aT OLEHEHN N OTHEeCEeHM KbM akTMBa. AKO ca
M3Nb/IHEHN Te3n ABe yCs0BUA, nocnegsalinte pasxoam ce AO6aBHT KbM LEeHaTa Ha I'IpMLI,OﬁMBaHe Ha
HemMaTepunanHmA akTmse.

BbTDELLIHO Cb34a0EHNTE HEMATEPUATHUN aKTUBMU, 6es pa3xoguTe 3a paasoﬁHa ,Cl,el)'IHOCT, He Ce Kanutannsnpart
N pas3xoaute ce OTHACAT B OTHETaA 3a BCEOOXBaATHMA Aoxon B nepnoada, B KOMTO ca N3BBPLUEHMN.
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HemartepuanHu aktuem (npoabaxkeHue)

Pa3BoMHaTa A4ENHOCT € CBbpP3aHa C NpUAaraHeTo Ha Hay4YHOU3CeL0BATENCKN OTKPUTUA AW 4 PYIU NO3HAHMA
3a peann3npaHeTo Ha NJaH UK AM3aiiH 3a NPOM3BOACTBO Ha HOBW MM 3HAYUTENTHO NOA0OPEHM MaTepuany,
YCTPOIACTBA, NPOAYKTH, MPOLLECH, CUCTEMM UM YCNYTM NPEean A3 3aNOYHE TbProBCKOTO MM MPOU3BOACTBO U
ynotpeba. 3a Aa OUEHM AanM BbLTPELIHO Cb3AaZleH HemaTepuasieH akKTUB OTroBapa Ha KputepuuTe 3a
npusHaBaHe, [lpyXecTBOTO pa3aena Cb3AaBaHETO Ha aKTUB BbB ¢a3a Ha HayyHoM3C/leL0BaTesIcKa AeMHOCT
1 ¢asa pas3BonHa. AKO He ycrnee ga pasrpaHuym ¢asaTa Ha HayyHom3c/egoBaTe/IcCKa AeMHOCT oT ¢a3aTta Ha
pa3BoiiHa AeMHOCT 3a AaAeH BbTpelleH NPOeKT 3a Cb3JaBaHe Ha aKTMB, [ py»KecTBoTo Npuema, ye pasxogure
Nno TO3W MPOEKT 3a caMo 3a Hay4yHoM3c/leaoBaTesncKa AeWHOCT. HemaTepuaneH aKTMB Bb3HMKBALL OT
pa3BoiiHa AEWHOCT ce NpM3HaBa caMo akKo [pY»KecTBOTO MMa KOHTPO/ M o4YakBa 6bAeliy MKOHOMMYECKU
M3roam OT aKTMBa.

MonesHUAT XKMBOT HA HEMATEPUA/IHUTE AKTUBU € oNpeenieH KaTo OrpaHnUYeH.
AmopTusauumTe ce U34UUCAABaT Ha 6a3a Ha AMHEeNHUA MeTO/[, 3a CPOKa Ha NoJsie3HUA XKUBOT Ha aKTUBUTE,
KaKTO

cnepga:
Bup aktus MoneseH XM1BOT B rOANHM
Codtyep 2 rognHun
Opyru B pamKuTe Ha cpoKa Ha Aorosopa

HemaTepuanHuTe aKTMBM C OrpaHUYeH noJsieseH KMBOT Ce aMOPTU3MPAT 3a CPOKA Ha MONE3HMA UM
MKOHOMUNYECKUN XUBOT U CE TECTBAT 3a O6e3LI,EHKa, KOrato CobuiectsyBaT MHOWKALUKN, Ye CTOMHOCTTa MM €
O6€3LI,EHeHa. Han-manko 8 KpaA Ha BCAKa ¢MHaHCOBa rogunHa, ce mn3BbpLwBa nperneg Ha nepumoda Ha
adMOpPTU3aUMA U NpunaraHNTe MeToamM Ha aMopTU3aLUMA Ha HEMATEPUANTHNUTE aKTUBU C OFrPaHNYEH NoJsie3eH
XUBOT. [IpOMeHnTe B O4aKBaHMA NONE3EH XUBOT UAN MOAEN HA KOHCYMUPAHE Ha 6'b,Cl,ELU,MTe MKOHOMUYECKHU
n3rogn ot HematTepmnasaHnA akKTuB ce OTYUTAT Ype3 NPoOMAHA HAa aMOPTU3AUNOHHUNA CPOK NN METOA U Ce
TPETUPAT KaTO NpoOMAHa B FIpM6/'IM3MT€/'IHMTe CYeTOBOAHM OUEHKW. PasxoauTe 3a amopTusauma Ha
HemMaTepunanHnUTe akTueu, C orpaHMYeH Nose3eH XMnBoT, ce Knacmbmu,mpaT cnopepn TAXHaTa d)yHKLI,MFI B OTHETA
3a goxogute, C'bO6p33HO npeaHasHa4YeHNEeTo Ha HeMaTepPUa/THUA aKTUB.

MHBecTULMM B AbLLEPHM ApYXKecTBa

BCMYKKM MHBECTMUMN B AblEPHU JpyXHKecCTBa Ce OTYMNTAT B MHOUNBUAYATHUA d)MHaHCOB OT4EeT NO UeHa Ha
I'IpVIFI,O6MBaHe, HamaJsJieHa C BCAKaKBU HATPynaHu 3ary6|/| oT O6€3LI,EHKa.

O6e3ueHKa Ha HePUHAHCOBU aKTUBU

Kbm BCAKa oTyeTHa Aata, [py)KecTBOTO OLEHABA LA CbLLECTBYBAT WMHAMKAUMK, Ye OafeH aKTUB e
obesueHeH. B cyyali Ha TakMBA MHAMKALMMN UM KOTAaTO Ce M3MCKBA eXKeroAeH TecT 3a obesLeHKa Ha JageH
aKTUB, [py»KecTBOTO onpeaens Bb3CTaHOBMMATA CTOMHOCT HA TO3M AKTMB. Bb3CTaHOBMMATa CTOMHOCT Ha
aKTMBA e Mo-BUCOKaTa OT CNpaBeA/IMBaTa CTOMHOCT, HaMasieHa C pasxoauTe 3a Npoaaxba, Ha aKTMBa MK Ha
obeKTa, reHepupalLl NapuyHM1 NOTOLM, U CTOMHOCTTa My B ynoTpeba. Bb3cTaHoBMMaTa CTOMHOCT ce onpeaens
3a OTAE/IeH aKTMB, OCBEH B C/lyYait, Ye Npu M3NON3BAHETO Ha aKTMBA He Ce reHepupaT NapuyHM NOTOUM, KOUTO
[la Ca B 3HaYMTEIHA CTeneH He3aBUCMMM OT NapPUYHKUTE NOTOLM, TeHEPUPAHM OT APYrM aKTUBU UAK FPYNn OT
aktmeu. KoraTo 6anaHcoBaTa CTOMHOCT Ha AaAeH akTUB e NO-BMCOKa OT HeroBaTta Bb3CTaHOBMMA CTOMHOCT,
TOW ce cumTa 3a obesueHeH 1 6anaHcoBaTa My CTOMHOCT ce HamansaBa A0 HerosaTa Bb3CTaHOBMMA CTOMHOCT.

10



< telelink

BUSINESS SERVICES

Tenennuk busHec Copsucuc Npyn ALl

NOACHUTE/IHU BEJIEXXKU KbM MHAUBUAYANHUA MEXAUHEH PUHAHCOB OTHET
3a nepuopa, 3asbpuusaly, Ha 30 toHu 2022 r.
2.3 0606LWeHMe HA CbLLECTBEHUTE CYETOBOAHM NOAUTUKM (NpoabaKeHue)

Ob6e3ueHKa Ha HePUHAHCOBU aKTUBM (NpoabKeHue)

Mpn onpeaenaHeTo Ha CToMHOCTTa B ynoTpeba Ha aKkTMB, O4YaKBaHUTE ObAELWM MapuUyHM noTouu ce
OVNCKOHTMPAT A0 TAXHaTa CeralHa CTOMHOCT KaTo Ce M3M0/Ji3Ba HOPMA HAa AUCKOHTUpPAHe Npeaun AaHbluM,
KOATO OTpasABa TeKyllaTa NasapHa OUEeHKa Ha CTOMHOCTTa Ha MapuTe BbB BPeMeTo U crneumduyHuTe 3a
aKTMBA pUCKOBeE.

Cnpasea/siMBaTa CTOMHOCT, Hama/sieHa C pasxoauTe 3a npogaxkbaTta, ce onpeaena ypes U3NoA3BaHETO Ha
noaxoAAll, MoAen 3a OLeHKa.

3arybute ot obe3sLeHKa OT NPOAbAXKABaLUM AEWHOCTU ce NPU3HaBaT B OTYeTa 3a BceobxBaTHMA A0X04, KaTo
ce Knacudumumpar B pa3xo4HW KaTeropum cbobpasHo npeaHasHayeHMeTo Ha o6e3leHeHns akTuBs.

3a BCUYKM HedMHAHCOBK aKTUBU, KbM BCAKA OTYETHaA AaTa Cce NpaBu OLLeHKa Aann CbLLeCcTByBaT MHAMKALUN,
ye 3arybaTa oT 0be3LeHKa, KOATO e NpM3HaTa B NPeAXOAHN NEPUOAN, MOXKE BeYe Aa He CbLLecTBYBa UK MbK
[a e Hamanana. AKo CblLLecTByBaT NOA06HM MHAMKaLMK, [l py»KeCTBOTO onpeaens Bb3CTaHOBMMATa CTOMHOCT
Ha TO3U aKTUB UAK 06EeKT, reHepupall, NapuyHK notouu. 3arybarta ot obesueHKa ce Bb3cTaHOBABA 06paTHO
CamMo TOraBa, KOraTto e HacCTbhuaa MpPoMsHA B MpPearosioKeHUaTa, M3MOA3BaHW MNpWU onpeaensHe Ha
Bb3CTaHOBMMATa CTOMHOCT Ha aKTWBa, c/ief, NPU3HaBaHETO Ha nocneaHaTta 3aryba ot obesueHka. B Tosm
cnyyan, banaHcoBaTa CTOMHOCT Ha aKTMBa Ce yBe/inyaBa A0 HerosaTa Bb3CTAaHOBMMA CTOMHOCT. Taswu
YyBE/IMYEeHa CTOMHOCT He MOXKe Aa npesulliaBa banaHcoBaTa CTOMHOCT, TaKaBa, KakBaTto 6u 6una, cnep,
npucnagaHe Ha amopTU3auMATa, B C/ydald, ye B Npeaxo4HU nepuoau He e buna npusHasaHa 3aryba ot
obeslLeHKa 3a CbOTBETHUA aKTMB. Bb3cTaHOBSABaHETO Ha 3aryba oT obesueHKa ce npusHaBa B OT4YeTa 3a
AoxoauTe 3a roguHara.

®UHAHCOBU MHCTPYMEHTU — MbPBOHAYaIHO NPU3HaBaHe U NOCNeABallL0 OLeHABaHe

®duHaHCOBM aKTUBM
MbpBOHaYanHO NpM3HaBaHe U OLeHABaHe

MpM NbpBOHAYa/NHOTO MM NpU3HABaHe, PUHAHCOBUTE aKTUBU Ce KaacupuumMpaT KaTo TaKuBa, KOUTO
Brnoc/eAcTBME Ce OLEHABAT MO aMOpPTM3MpPaHa LeHa Ha npuaobusaHe, No cnpaBeasiMBa CTOMHOCT B Apyrus
BceobxBaTeH goxon (AB/[) v KaTo TakMBa No cnpaseniMBa CTOMHOCT B NeyanbaTa unu 3arybara.
Knacudmkaumata Ha ¢UHAHCOBUTE aKTUBM MNPW  MbPBOHAYa/HOTO MM npuaobusaHe 3aBUCM OT
XapaKTepPUCTUKUTE Ha AOrOBOPHUTE MapPUYHU MNOTOLUM HA (UHAHCOBUSA aKTUB M BU3HEC mogena Ha
Lpy»XecTBoTo 3a TAXHOTO ynpaBaeHue. C U3K/IOYEHME HA TbProBCKUTE B3eMaHWA, KOMTO He CbAbprKaT
CbLECTBEH KOMMOHEHT Ha ¢QUHAHCUMpPaHe, MAW 3a KOMTO [pPYy)KeCcTBOTO € MNPUIOKUAO MNPaKTUYECKU
uenecbobpasHa MsapKa, [pyKeCcTBOTO MbpBOHaAYya/HO oOueHABa (UMHAHCOBMSA aKTUMB MO CnpasBennvBa
CTOMHOCT, MJOC, B CAy4al Ha PUHAHCOBM aKTUBKU, KOUTO He ce OTYMTaT MO CnpasesgMBa CTOMHOCT B
neyanbata unu 3arybaTta, pasxoamTte no caenkata. TbproBCKUTE B3EMaHUA, KOUTO HE CbAbPKAT CbLLECTBEH
KOMMOHEHT Ha PUHAHCKMpPaHe, 1 32 KOUTO [py*KEeCTBOTO € NPUAOKMNAO0 NPAKTUYECKM LenecbobpasHa MAPKa,
ce oueHABaT NO LeHaTa Ha CcAe/ikaTa, onpegesieHa cbrnacHo MCPO 15. [letaitam no OTHOWEHME Ha
CYeTOBOZHATA NOJINTMKA Ca NpeaCcTaBeHU B pasgen MNpuxoam oT OroBOPYU C KINEHTW.

3a ga 6bae KnacuduuMpaH M oueHsBaH MO aMOPTU3MpPaHa CTOMHOCT UK MO cnpaBeasinBa cToiHoct B 1B/,
dOMHAHCOBUAT aKTUB TpsAbBa Aa Mopa)kga MapuMyHW NOTOLM, KOMTO MpeacTasasBaT 'camo nnawaHusa no
rnaBHuuUaTta u amxeata“ (CMNI/1) no HensgbAKeHaTa Cyma Ha rnaBHMUATA. Tasu oueHka ce Hapwuya ,,CMAMN
TecT” 1 ce N3BbPLIBA Ha HUBOTO Ha CbOTBETHUA MHCTPYMEHT.
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2.3 0606LWeHMe HA CbLLECTBEHUTE CYETOBOAHM NOAUTUKM (NpoabaKeHue)

®UHAHCOBU UHCTPYMEHTU — MbPBOHAaYaNHO NPU3HaBaHe U NocneaBaLL0 oueHABaHe (NnpoabaXeHue)

®unHaHCOBM aKTUBM (NpoabANKEeHue)

BusHec moaensT Ha [LpyKecTBOTO 3a ynpaB/ieHue Ha GUHAHCOBUTE aKTMBM Ce NO30BaBa Ha HauyMHa, MO KOWTO
TO ynpassifaBa GMHAHCOBUTE CM aKTUBU C LIe/I FeHepUpPaHe Ha Napu4HKM notoum. busHec moaensT onpegens
Oanu NapuyHMTE NOTOUM LWe Bb3HMKHAT B PE3ynTaT HAa CbOMPAHETO Ha AOrOBOPHM MAPUYHM MOTOUM,
npogaxba Ha GMHAHCOBUTE aKTUBMK, UK U ABETE.

MoKynKuTe MAn npoaaxbute Ha GUMHAHCOBM aKTUBM, UYNUTO YCMOBMA M3UCKBAT AOCTaBKa Ha aKTUBUTE B
paMKWTe Ha AafdeH Nepuog oT Bpeme, yctaHoBeH 0BMKHOBEHO C HOpMaTMBHA pasnopenba uav aencrealla
MPaKTUKa Ha CbOTBETHMA Mas3ap (peAoBHM NOKYMKK), ce NpU3HaBaT Ha AaTtaTa Ha TbprysaHe (caenkaTa), T.e.
Ha AaTaTa, Ha KoaTo [Ipy»eCcTBOTO Ce e aHrasKMpano Aa Kynu Uam npoaaae akTmea.

3a uenuTe Ha NOCNEABALLOTO OLeHABaHe, GUHAHCOBUTE aKTUBM ce KAacuduLMpaT B YeTUPU KaTeropuu:

e  ®dKUHAHCOBM aKTMBWM NO aMOPTU3MPAHA CTOMHOCT (4bArOBU MHCTPYMEHTH)

e ®duHaAHCOBM aKTMBWM MO CMpaBeanMBa CTOMHOCT B Apyr BceobxBaTeH A0X04 C "peuuKanpaHe" Ha
KYMYNAaTUBHUTE NeYvanon uam 3aryom (4bAroBuM MHCTPYMEHTK)

e ®dUHaAHCOBW aKTMBW, ONpese/ieHN KaTo TakMBa MO CnpaBea/iMBa CTOMHOCT B ApYr BCEOOXBATEH 40XOL,
6e3 "peunkanpaHe" Ha KymynaTUBHUTE Nevyanbu u 3arybu npu TAXHOTO OTNUCBaHE (KanuTanoBu
WNHCTPYMEHTH)

e ®UHAHCOBM aKTMBW MO CNpaBes/IMBa CTOMHOCT B nevyanbaTa uau 3arybata

duHaHcoeu akmueu no amopmusupaHa cmoliHocm (0vn2o0eu UHCMpymeHmu)

[py»KecTBoTo oLeHABa GUHAHCOBUTE aKTUBM MO aMOPTU3MPaHa CTOMHOCT, aKo Ca YA0BNETBOPEHU U ABeTe
YCNOBUA, U3NI0XKEHWN NO-A0ANY:
e DUHAHCOBUAT aKTUB Ce NpuUTeXKaBa B pamKuTe Ha bM3HeC Moaen, MMalll 3a Lies1 HEroBOTO AbPrKaHe C
ornep nosy4asaHe Ha A0OrOBOPHUTE NapUYHM NOTOLUM OT HEro; U
e YcnosuATa Ha Aorosopa 3a GMHAHCOBMA aKTUB NOPaKAaT NapuMyHW MOTOLM Ha KOHKPETHM AaTu,
KOWTO NpeacTaBaABaT CaMo MAallaHWA Mo rMaBHMLATA U JINXBUTE BbPXY HEM3Ab/XKEHaTa Cyma Ha
rnaBHUUATA.

OtnucBaHe

®nHAHCOB aKTUB (VIIWI, KOrato € npuaoxumo, 4act oT d)MHaHCOB dKTUB WM 4acCT OT rpyna OT CXO4HU
d)MHaHCOBM aKTI/IBVI) ce oTnuncea (T.e. ce npemaxsa OT OT4yeTa 34 d)MHaHCOBOTO CbCTOAHWME Ha ﬂ,pymeCTBOTO),
rNaBHO KOraTto:

® [paBaTa 3a NoJiyd4aBaHe Ha Napn4yHUTE NOTOLM OT aKTUBA Ca U3TEKIU; NN

* npaBaTa 3a No/iyYaBaHe Ha NapU4YHK NOTOLM OT aKTMBA Ca NPEXBbPAEHU UK [pyKecTBOTO e Noeso
33 b/IPKEHUETO Aa NAATM HaMb/IHO MOJyYeHUTe MapuyYHKU notouu, H6e3 cbluecTBeHa 3abaBa, Kbm
TpeTa CTpaHa Yypes crnopasyMeHue 3a NPexBbpAsHe; NPU KoeTo uau (a) JpyKecTBOTO e NPexsbpanIo
B 3HauuMTe/IHa CTeNeH BCUMYKM PUCKOBE M NOA3M OT COBCTBEHOCTTa BbpXy aKTvea; wau (6)
[py*KecTBOTO HUTO e NPEXBBLPNIIO, HUTO € 3aMa3un/o B 3HaYMTE/IHA CTENEH BCUYKM PUCKOBE U NON3K
OT COBCTBEHOCTTa BbPXY aKTMBA, HO HE e 3aMasn/io KOHTPOa BbPXY Hero.
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®UnHaHCOBM aKTUBM (NpoabAKEeHMe)

OtnuceaHe (npogbaxkeHue)

Korato [lpy»KecTBOTO € NpexBbp/au/aO NpaBaTa CM 3a MoJlydyaBaHe Ha Napu4yHK NOTOUM OT aKTMBa MAK €
BCTBMNW/IO B CNOPasymeHuMe 3a NPexBbp/ifiHe, TO MPaBK OLEHKa Ha TOBa Aa/iv U A0 KaKea CTeneH e 3anasuio
puckoseTte M nonsuTe oT cobcTBeHocTTa. Korato To HUTO e NPeXBbP/NAO, HUTO € 3anasu/io B 3HaYuTeNHa
CTerneH BCUYKM PUCKOBE M NO/3M OT COBCTBEHOCTTa BbPXY PUHAHCOBUA aKTUB, HUTO € NPEXBbPINAC KOHTPONA
BbPXy HEro, TO NMPOAbMAKABA Aa MPU3HABa NPEXBbP/IEHUA aKTMB, A0 CTEMEHTa Ha MPOAb/IXKABaLLOTO CU
yyactue B Hero. B To3u cayvait, [lpy»KecTBoTo NpM3HaBa 1 CBbP3aHOTO 3aab/KeHune. [pexBbpeHNAT aKTUB
N CBbP3aHOTO 3ab/IKEHME Ce OoueHABaT Ha 6as3a, KOATO OTpa3faBa npaBaTa W 3ab/KEHUATa, KOUTO
[py»ecTBOTO e 3anasunno.

Mpoabarkasallo ydyacTue, KoeTo e nofd popmaTa Ha rapaHuMA BbPXY NPEXBBPNEHUA aKTMB, Ce OLLEeHABA No
Mo-HUCKaTa OT MbpBOHAYanHaTa 6OanaHcoBa CTOMHOCT Ha aKTMBA M MAKCMMaAHATa Ccyma Ha
Bb3Harpa*kaeHuUeTo, KOeTo MOXKe Aa ce U3ncka [pyxKecTBoTo Aa n3nnaTu.
JonbAHUTENHM ONOBECTABAHMA, CBbP3aHM ¢ obe3ueHKaTa Ha GUHAHCOBUTE aKTMBM, Ca NPEeAOCTaBEHU U B
CNeIHUTE NOACHUTENHU BeNeXKKu:

¢ OnoBecTABaHWA Ha CbLLECTBEHW NpeanonoxeHus (beneskka 2.2)

o TbproBCKU B3EMAHMA, BKIOUYUTENHO aKTUBM MO LOrOBOPU C KNMeHTH (benexka 13)

[py*KecTBOTO NpM3HaBa NPOBM3NA 32 OYaKBaAHWN KpeauTHM 3arybu (OK3) 3a BCUYKM OBATOBM MHCTPYMEHTH,
KOWTO He ce OTYMTaT Mo cnpaBesvBa CTOMHOCT B neyanbata uam 3arybarta. OK3 ce 6a3mpat Ha pasnukaTa
MeXay AOroBOPHMTE MapPWYHU NOTOLM, ABANKMMU CbIIACHO YCIOBMATA Ha 40rOBOPA, M BCUYKM MApUYHM
noTouu, KouTo [py)KecTBOTO O4YaKBa O3 MOAYYM, AWCKOHTMPAHM C A06AMKeHWe A0 MbpBOHAYaHUA
edeKTMBEH NNXBEH NpoLeHT. OYaKkBaHMTE NAaPUYHKM NOTOLM BKAKOYBAT MapUYHKUTE NOTOUM OT NpoaaykbaTta Ha

LbPKAHOTO obesneyeHne UAW APYrM KPeauTHU NogobpeHus, KOMTo NpeacTaBaAsBaT HepasgesHa yacT oT
yCN0BMATa Ha 40roBopa.

OK3 ce npu3HaBaT Ha ABa eTana. 3a eKCno3uuWMK, 38 KOMTO He e Haauue 3HAYUTEe/IHO MOoBULLeHMe Ha
KpeauTHUA PUCK OT MbPBOHAYa/NHOTO nNpu3HaBaHe, OK3 ce nNpoBM3MpaT 33 KpeawuTHU 3arybu, KowuTo
Bb3HMKBAT B Pe3y/ITaT Ha CbOUTMA NO HEU3MBJAHEHME, KOUTO Ca Bb3MOXKHM Npe3 cnegsawmte 12 meceya (12-
meceyHn OK3). 3a KpeaAnTHU eKCNo3uL MM, 33 KOMTO € HanuLe 3HaYMTEIHO NOBULIEHWNE HA KPeAUTHUA PUCK
OT NbPBOHAYANHOTO NPMU3HABaAHe, NPOBM3MA 3a 3aryba ce U3NCKBA MO OTHOLWIEHME Ha KpeauTHUTe 3arybw,
OYaKBaHM Mpe3 OCTaBaWMA CPOK Ha EeKCno3WuMATa, HEe3aBUCMMO OT MOMEHTA Ha Bb3HWKBAHe Ha
HensnbAHeHWeTo (OK3 3a Lenuns CpoK Ha MHCTPYMEHTA).

Mo oTHoweHMe Ha TbProBCKUTE B3€MaHUA U aAKTUBUTE MO OOroBOpu C KJINEHTH, ﬂ,pymeCTBOTO npunara
OnpocCTeH noaxon 3a U34ncneHne Ha OK3. ChepoBatenHo, To He npocnaenAasa npomeHunTe B KPEANTHUA PUCK,
d BMECTO TOBa Npu3HaBa NPoOBU3NA 34 3ary63 Bb3 ocHOBa Ha OK3 3a uenua CPOK Ha MHCTPYMEHTA KbM BCAKa
OTYETHa AaTa. ﬂ,pymeCTBOTO € Cb34a/10 MaTpuLla 3a NpoBU3npaHe, KOATO Ce 633lea Ha UCTOpUYeCkmna onunt
No OTHOLWEHWNE Ha KpeautHmnte 3ary6M, KOpuUrnpaHa ¢ NnporH03Hu d)aKTOpM, CI'IELI,M(I)M‘-IHM 3a ONTBXKHULUTE U
3a MIKOHOMWMYeCKaTa cpeda.

3a Avarosu UHCTPYMEHTU NO Cnpasen/inBa CTOMHOCT B apyr BCceobxBaTeH Aoxoa, ﬂ,pY)KECTBOTO npunara
0663LI,EHKa Ha 6a3a Ha HUCBK KpeguteH pUcCK.
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®HHAHCOBU MHCTPYMEHTU — MbPBOHAYa/IHO NPU3HaBaHe U NOCNeABaLL0 OLeHABaHe (NpoabayKeHue)
duHaHCcoBM aKTUBM (NpoabaKeHue)
Ob6e3ueHKa Ha PUHAHCOBU aKTUBU

Kbm BCAKa OTYeTHa AaTa, TO onpeaens Aanu AbATOBUAT MHCTPYMEHT cCe MpeLeHABa KaTo TaKbB C HUCHK
KpeauTeH PUCK, KaTo M3M0A3Ba UANaTa PasymHa M aprymeHTMpaHa MHPopMaums, KOATO e A0CTbMHa 6es
M3BbPLUBAHE Ha U3NULLHKM pa3xoam unmn ycunumsa. Mpu Tasum oueHKa, Jpy»KecTBoTo npepasrnexaa BbTpellHus
KpeauTeH PEUTUHT Ha AbATOBUA MHCTPYMEHT. B aonbiaHeHue, [ pyKecTBOTO NpeLeHaBa Aaan CblLecTByBa
3HAYMTE/IHO YBENNYEHME Ha KPeAMTHMA PUCK, KOraTo naallaHuATa no AoroBopa ca B npocpoume Hag 60 aHu
[py»KecTBOTO cumTa OafeH OWUHAHCOB MHCTPYMEHT 3a TaKbB B HEWM3Mb/HEHWE, KOoraTo [0roBOpHUTE
naawWwaHus ca B npocpouve B Npoab/xkeHue Ha 180 aHu. B onpegeneHun cinydan obaye, To MoXKe Aa
pasrne)ga pageH OWHAHCOB aKTMB KAaTO TaKbB B HEM3Mb/IHEHME, KOrato BbTpewHa WAM BbHLWHA
MHpOpMaLMA NPeaocTaBa MHAMKALMSA, YE € Ma/IKO BEPOATHO [py:KecTBOTO Aa NOJy4yM MbAHWUA pasmep Ha
HeM3ab/KEHUTE CYMM NO O0roBoOpa, Npeau Aa ce B3emaT Nnog, BHUMaHWE KaKBUTO U Oa 6UN0 KpeauTHU
noaobpeHus, obprKaHM oT Hero. ®MHAHCOBM aKTMBM Ce OTNCBAT, KOraTo He CbLLEeCcTBYBa PAa3yMHO OYaKBaHe
3a cbbMpaHe Ha NapMyHMTE NOTOUM NO A0roBopa.

®duHaHCcOBU Nnacmsm

MbpBOHa4YaNnHO NpuU3HaBaHe U OLeHABaHe

Mpy MbpBOHAYaNHO NpuU3HaBaHe, GMHAHCOBUTE MACMBU Ce KAAcMGUUMPAT KaTo TakMBa MO CrNpaBes/iMBa
CTOMHOCT B nmeyanbaTa uau 3arybata, WaM KaTo 3aeMu U NPUBJEYEHU CPEACTBA, 3a4b/IKEHUSA WU KaTo
[epuBaTUBK, onpeaeneHn KaTo Xe4KMHIOBU UHCTPYMEHTU B ePEKTUBEH XK, KaKTO € YMECTHO.

MNbpBOHAYaNHO, BCUYKH d)MHaHCOBM nacuBu ce Npn3HaBaT No cnpasensinea CTOMHOCT, a B CQly4aA Ha 3aeMun n
npmenevyeHn cpegcrtsa U 3aab1XKeHNA, HETHO OT NPAKO CBbP3aHUTE pa3xoaum No caenkarta.

duHaHcoBUTE nacvMBm Ha [py*KeCTBOTO BK/AKOYBAT TbProBCKM U APYIN 3a4b/IKEHUA, 3a€MU U NPUBIEYEHU
CpeacTBa, BKAOYUTENHO M BAHKOBU OBbpApPadTH.

OueHABaHeTO Ha d)MHaHCOBMTe NnacnBuU 3aBUCKU OT TAXHATA KI'IE]CMd)MKaU,VIFl KaKTO € onncaHo no- aony:

3aemu u npueneyeHu cpedcmea

Cnen NbpBOHAYANHOTO MM Mpu3HaBaHe, [py*KecTBOTO OLLEHABA JIMXBOHOCHUTE 33aeMU U MPUBNEYEHMU
cpeactsa No amopTM3MpaHa CTOMHOCT, Ype3 meTtoga Ha EJIM. MNeyanbute m 3arybute ce npusHaBaT B
nevyanbata UM 3arybaTa, KOraTo NacMBbLT Ce OTNMCBA, KAKTO M Ype3 nNpoLeca Ha amopTU3aLmMsa Ha 6asa ENNM.
AMOpTU3MpPaHaTa CTOMHOCT Ce M3YNC/IABA KAaTo Ce B3eMAT MO BHUMAHWE KaKBMTO M Aa 610 AUCKOHTU UK
npemMumn Npu NpMaobMBaHETO, KAaKTO M TaKCU UM Pa3xoam, KOUTO NPeAcTaBAsBaT HepasaeiHa yact ot E/N.
AmopTusaumnTa ypes EJIM ce BkAtOYBA KaTO PUHAHCOB pa3xos, B OTYETa 33 JAOX0OAUTE.

Tasn Kateropma ce OTHAcA [N1IABHO 3a JIMXBOHOCHW 33aeMu W MpuBAEYEHU cpeacTBa. JonbaHuTenHa
nHdopmauma e npegoctaBeHa B benerkka 16.

OtnucBaHe

®urHaHCOB NacuB ce OTNUCBA, KOraTo 3aAb/XKeHMEeTo b6bae noraceHo, UaM NpeKkpaTeHo, Uaun usteye. Korato
cblyecTByBall GpUHAHCOB Nacus 6bae 3aMeHeH C APYr OT CbLUMA KpeanToaaTen Npu CbBbpPLIEHO Pas/iMYHM
YCIA0BMA, UMW YCNOBMATA Ha CbLLECTBYBALL MacMB 6bAaT CbLLECTBEHO MPOMEHEHM, Tasu pasmsaHa UAu
MmoanduKauma ce TpeTupa KaTo OTNMCBaHe Ha MbpPBOHAYa AHWA NacuB U NpU3HaBaHe Ha HOB. Pa3nukaTta B
CbOTBETHUTE HaNaHCOBM CYMM Ce NPU3HABa B OTYETA 33 A0XOAUTE.
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Mposusuun

Oo6bwu

MpoBu3nKN ce NpM3HaBaT, KoraTo Jpy»KecTBOTO MMa CerallHo 3aAb/XKeHue (NPaBHO UM KOHCTPYKTUBHO) B
pes3ynTaTt Ha MMHaNM CbBUTUA, MMa BEPOATHOCT 3a NOracABaHe Ha 3aAb/IXKeHUeTo Aa 6bae HeobxoaMm NOTOK
OT pecypcu, CbObpKall, MKOHOMMYECKM MON3WU, U MOKe fa bbae HanpaBeHa HadeKgHa OLEeHKa Ha
CTOMHOCTTa Ha 3aJb/IXKEHUETO.

Korato LpyKecTBOTO 04YaKBa, Ye HAKOU UJIN BCUYKMN HEO6XOAMMM 3a YpeXAaHEeTO Ha NpPoBU3NATa pa3xoam
e 6'b,£],aT Bb3CTAaHOBEHU, HANPMMEP CblNNaCHO 3aCTpaxoBaTesieH A0roBop, Bb3CTaHOBABAHETO Ce Npu3HaBa
KaToO OTAeNeH aKTuB, HO CaMO TOrasa, KOrato € npakTuyeCckn CUrypHoO, 4ye Te3nm pasxoaun Lue 6'bLI,aT
Bb3CTaHOBEHW. Pa3xoauTte 3a NPOBM3MK ce NpeaCTaBAT B OTYeTa 3a AOXOAUTE, HETHO OT CymaTa Ha
Bb3CTaHOBEHUTE pa3xoaun.

Korato Ed)EKT'bT OT BpemeBuTe paszInkn B CTOMHOCTTA Ha napute e cvlwecTBeH, NPoBU3NNUTE Ce ANCKOHTUPAT
KaTO Ceé M3Nn0Na3Ba TEKYyWa HOpMa Ha AUCKOHTUPaHE npean AaHbuUu, KOATO OTpPpa3ABa, KOrato € ymecTtHO,
CI'IELI,M(I)M‘-IHMTE 3a 3a4b/IXKEHUNETO pPUCKOBE. Korato ce u3nonsea ANCKOHTUPAHE, YBEJ/IMYEHUNETO Ha
NPOBU3UNATA B Pe3YyNTAaT Ha UISMNHANOTO BpemMe, Ce npeactaBAa KaTto d)MHaHCOB pa3xoda.

Joxoaun Ha nepcoHana

KpaTKOCpO‘-IHVITe A0X0AN Ha MepcCOoHaNna BKAKYBAT 3annatn, mexXaAnHHU U roguniiHun 6OHyCM, BHOCKU 3a
COLMANIHO OCUTYPABAHE WU FOAMULLIHM KOMNEHCUPYEMM OTMYCKU HA CAYXKUTENNUTE, KOUTO Ce OYaKBa Aa 6baat
n3LAN0 ypeaeHu B pamkute Ha 12 meceua cneg Kpaa Ha otdyeTHua nepmog,. Korato Jpy»KecTBOTO NOayym
ycnyraTa, Te ce NpuM3HaBaT KaTo pa3xoz, 3a nepcoHana B nevyanbaTa mam 3arybata uav ce Kanutanmsmpar B
CTOMHOCTTA Ha aKkTMB. KpaTKocpoyHUTe f0X04AM Ha NepcoHana ce OLeHABAT NO HEeAUCKOHTUPaHaTa CyMa Ha
OYaKBaHWTE 32 yperKaaHe pas3xoau.

[bp}KaBeH COLUANHO-OCUTYPUTENEH NNAH

BCUMUKM CAYKUTENM Ha ObArapckuTe Apy)KecTBa ca uneHoBe Ha 6bArapckvMa AbpiKaBeH coumasHo-
ocuryputeneH nnaH. B obuyaitHMA Xxo4 Ha AeWHOCTTa, [py:KecTBOTO NpaBu nnalaHua Kbm doHaa 3a
AbpKaBHOTO 06LWecTBEHO ocurypsBaHe W HauuMoHanHaTa 34paBHO-OCUMIypuUTenHa Kaca Ha 6asa
Bb3HArPa)KAEHNETO Ha CAYXKUTenn, No CcTaBkuTe, onpegeneHy B COUMANHO-OCUTYPUTENHUA KOAEKC Ha
bbarapua. OenbT Ha [py»KecTBOTO B COLMANHO-OCUTYPUTENHUTE BHOCKM Ce TpeTupa KaTo NnaalaHus,
HanpaseHu No nporpama ¢ AePpUHMpPaHM BHOCKM U Ce NPU3HABAT KaTo pa3Xxod B MOMEHTA, B KOMTO 6baar
HanpaseHW. CbrnacHo AbpKaBHMA COLMANHO-OCUTYPUTENEH NAaH, BCUYKM CBbP3aHM PUCKOBE ce Noemat oT
cayutenute. 3a [lpyKecTBOTO He CblLEeCcTByBa APYro 3agb/KeHue.

[oxoau Ha nepcoHana Npu NeHCUMOHUpPaHe

[py*KecTBOTO MMa NEHCMOHEH N/aH ¢ AedUHUPAHN AOX0AM, NPOU3TMUYALL, OT 3a4b/IKEHNETO My MO CMAaTa
Ha 6bATapcKOTO TPYAO0BO 3aKOHOAATE/ICTBO, A3 M3NAATM Ha CAYKUTENUTE CU NPU NEeHCUOHMPaHe ABe UK
WwecT 6pyTHM MeceyHM 3aniaTM B 3aBMCMMOCT OT MPOCAYXKEHMS CTaxK. AKO cayxuten e pabotun 3a
[pyKecTBOTO B Npoab/KeHue Ha 10 roguHn, nonyyasa WecT 6pyTHU MeceyHu 3ana1ati Npu NeHCUoOHNpPaHe,
a ako e pabotun no-manko ot 10 roanHun — age.
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2.3 0606LWeHMe HA CbLLECTBEHUTE CYETOBOAHM NOAUTUKM (NpoabaKeHue)

[oxoau Ha nepcoHana Npu NeHCMoOHUpPaHe (NpoAabaXKeHue)
MnaHbT 32 4OXOAM Ha NepcoHana Npu NeHcMoHupaHe He e dMHaHcupaH. [lpy»KecTBOTO onpeaens cBouTte
3a4b/XKEHNA 33 M3NNallaHe Ha [I0X0AM Ha NepcoHana npu NeHCMOHMpaHe Ype3 aKTIEepPCKMA MeTof, Ha
NPOrHO3HUTE KpeaAUTHU eanHNLN. NpeoueHKUTe Ha NEHCMOHHMA NAaH ¢ AeUHUPAHN A0XOAN, BKAOYBALLM
aKTIOEPCKKN NeYvandu u 3arybu, ce npmusHasaT He3abaBHO B oT4eTa 3a GUHAHCOBOTO CbCTOAHUE cpelly AebuT
WX KPeauT Ha HepasnpegeneHaTta nevyanba upes Apyrva BceobxBaTeH A0X0A, B Mepuvoda Ha TAXHOTO
Bb3HMKBaHe. peoueHKUTe He nognexar Ha peknacudukauma B neyanbata uam 3arybata B nociensaiim
nepuoaun. Pasxogute 3a MMHanN CTax ce NpU3HaBaT B nedvanbarta unu 3arybata Ha No-paHHa oT:

e faTaTa Ha ZOMbJHEHWE AW CbKpaLLeHMe B NAaHa; U

e faTaTa Ha NpU3HaBaHe Ha pa3XxoAM 3a NPeCTPYKTYpUpaHe, CbNbTCTBALLM MU3MEHEHUATa B NaaHa.
PasxoauTe 3a IMXBU Ce NPU3HABAT Ypes NnpuaaraHe Ha AUCKOHTOB GaKTOP KbM 3a4b/IKEHNETO 3a A0X04M Ha

nepcoHana 3a NeHcMoHWpaHe. MameHeHUATa B MOCNEAHOTO Ce Mpu3HasaT B nevasnbata uau 3arybarta 3a
nepuoga v ce NPeACTaBAT KaKTo C/eaBa:

e Pa3xoamuTe 3a CTa)K, BK/KOYBALLM pasxoamTe 3a TEKYLL CTaXK, pa3xoAuTe 3a MWUHaN CTaXK, KaKTo M
neyanbute m 3arybute B pe3ynTaT Ha CbKpaWEHUS WAM HEPYTUHHU Yypex[aHuA Mo nnaHa ce
BK/OYBAT B cTaTuA ,Pa3xoam 3a nepcoHana”;

e PasxoauTe 3a JIMXBU Ce NpeacTaBAT Kato ,,PrMHaHcoBM pasxoan”.

AKUMOHEepeH KanuTan u pesepsu

TenennHk busHec Copsucuc Npyn ALl e akLLMOHEPHO APYKECTBO M e 3a4b/IKEeHO Aa pernctpupa 8 TbproBcKkuA
perucTbp onpeaeneH pasmep Ha aKLMOHEPEH KanuTasa, KOMTO fAa CNyXKM KaTo obesneyeHne Ha B3eMaHUATa
Ha KpeautopuTe. AKLMOHEpUTEe OTrOBapAT 3a 3a4b/IKEHUATA Ha APYMKEeCTBOTO A0 pa3mepa Ha CBOETO
aKLMOHEepPHO y4yacTme B KanuTaaa u moraT Aa NnpeTeHAMpaT BpbllaHe Ha TOBA y4acTue camo B NMPOU3BOACTBO
no ANKBUAALMA NN HECHCTOATENHOCT. OCHOBHUAT Kanutaa e npeacTaBeH MO HOMMHaNHATA CTOMHOCT Ha
W3gafeHuTe U NAaTeEHU aKUMW.

CbrnacHo M3MCKBAHMATA Ha TbProBCKMA 3aKOH [pyKecTBOTO € ANAbXKHO Aa dopmupa u peseps “PoHa
PesepBeH” (3aKoHOBU pe3epsu).

O6patHO M3KyneHuTe CcO6CTBEHM aKUMM ca NpeacTaBeHM B OTYeTa 33 PMHAHCOBOTO CbCTOAHWE MO
cebecToiHOCT (LeHa Ha NpuaobumBaHe), KaTo c bpyTHaTa MM NOKYMHa LeHa e HamasieH COBCTBEHUAT KanuTan
Ha l'pynaTa. HeTHUAT edeKT oT 06paTHO U3KyNeHMTe COBCTBEHM aKLMW U NPELOCTaBAHETO UM MO NPOrpamu
3a NJawWaHWA Ha 6asaTta Ha akumu B IpynaTa ce NpeacTaBa AUPEKTHO B COBCTBEHMA KanuTan Ha [lpyKecTBoTo
B CEKLMA “ApYyrn KOMMNOHEHTM Ha Kanutana”.
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2.3 O606LeHne Ha CblLL,EeCTBEHUTE CYETOBOAHU NONUTUKU (NpoabiizKeHue)

MNnawaHuA Ha 6a3aTta Ha aKLUK

MnawaHuaTta Ha 6a3aTa Ha aKUMU Ha CAYKUTEAM U 4YfleHOoBe Ha YNpaBUTeNHWA CbBET, BbB BPb3Ka C
NpeaoCTaBeHU YCAYTU Ce YperKaaT Ype3 UHCTPYMEHTU Ha cobcTBeHMA KanuTan. MpegageHuTe KanuTanosu
WMHCTPYMEHTU Ce OLEeHsABaT Mo CnpaBeA/iMBaTa MM CTOMHOCT KbM fgaTtaTa Ha npegocrassHe. 3a
Bb3HArpa)kAeHMA 4ypes nnauiaHe Ha 6asata Ha aKUMKM C YCNOBMA, KOMTO He ca npupobunn npasa,
crnpaBeA/iMBaTa CTOMHOCT Ha gaTaTa Ha OTMyCKaHe Ha nialiaHeTo Ha 6asaTta Ha aKuMKM ce U3MepBa Taka, ye
[la 0TPa3nBa Te3M yC/0BMA U 43 HAMA PeasHU Pa3INKN MeXK 4y OYaKBaHUTE U AeNCTBUTENHUTE pe3yaTaTh. Ha
WHOMBMAYANHO HMBO 3a [py)KecTBOTO pasxoA4bT 3a MNiaWaHua Ha 6asata Ha akuuMuM 3aedHO C
KOpPecnoHAMpPaLLOTO yBennyeHne B Kanutana ce npusHaea Npes Neproaa, 3a KOWTO yCyrTe ca Noy4YeHu u
KbAETO € NPUI0KNMO, YCNOBUATA 3a NpesoCcTaBsAHe ca cnaseHun. B goroBopeHocTUTe 3a NaalwaHua Ha 6asata
Ha akuuu B FpynaTa uspuuyHo ce gedrHMpPa Bb3CTAHOBABAHE HA CyMUTE OT AblUEpHUTE NPEeANnpPUATUA Kbm
[py*KecTBOTO 33 NPeLOCTaBEHUTE aKLUMWN Ha CAYKUTENN OT AbLLEPHUTE NpeanpuaTua. Tesn B3eMaHuATa Ha
[pyKecTBOTO ce Mpu3HaBaT Npe3 Nnepuoga, 3a KOWTO YCAyruTe ca NOAyYeHU M KbAeTo € NPWUIONKUMO,
YC/0BMATA 3a NPeAoCTaBaAHe ca cnaseHu. Noseye NoapobHOCTM ca AaaeHu B benerkka 23.

Mpuxoan ot AO0roBOPMU C KIMEHTHU

[JelHocTTa Ha [lpy»XecTBOTO e CBbp3aHa C NPeAoCTaBAHETO HA YCNYTM, CBbP3aHM C KOPNOPaTUBHO M BU3Hec
pa3BUTME Ha AbLLEPHM KOMMNAHWK, B TOBA YMC/IO NMOMOLL NPW B3EMaHe Ha CTPaTermyeckun peLleHus, yeayrm
no $MHAHCOBO ynpaBieHWe, BKAYMTENHO BU3HEC NiaHMpaHe, KOHCyATauuu B 06/1acTTa Ha YoBeLIKUTE
pecypcu, CbaelicTBue No OPUAMYECKM BbNpocu. KaTo uano, [pyKecTBoTo e AOCTUMHANO A0 3aKN0UEeHUe, Ye
TO e MPUHUMNAN B SOrOBOPEHOCTUTE CU 33 NPUXOAW, Tbil KaTO OBUKHOBEHO [pPYy»KECTBOTO KOHTPOAMPA
ycayrute npeau 4a rm NPexsbpan KbM KAMEHTa.

lMpedocmassaHe Ha ycnyau

[py»KecTBOTO NpeAoCcTaBsA YCyrM CBbP3aHM C KOPNOPATUBHO PA3BUTUE M BU3HEC KOHCYATUPAHE Ha AbLEPHU
KOMMaHWK. [lpy>KecTBOTO OTYMTA YCAYrUTE KaTo eAHO 3aAb/KeHne 3a U3NbJAHeHMe N NpU3HaBa npuxoguTe
OT TAX B TEYEHME Ha BPEMETO, TblM KATO KAMEHTbT eLHOBPEMEHHO NoJyyYaBa M noTpebsaBa nonswute,
npesfocTaBeHn oT [pyKecTBoTo. [pyKeCcTBOTO Mpuaara npakTUYeckn uenecbobpasHaTta MApKa CbraacHo
MC®O 15, naparpad b16 ga npmsHaBa npmMxoam No cymaTta, KOATO MMa NpaBo Aa GakTypupa.

CouwecmeeH KOMNOHEeHM HA PUHAHCUPAHe

B HAKou cnydau, [py)KecTBOTO MNOJyyaBa KPaTKOCPOYHM aBaHCM OT KAMeHTMTe cu. [lpunaraiku
npakTMyeckoTo obnekyeHne B8 MCPO 15, To He Kopurmpa obelaHna pasmep Ha Bb3HarpaxkaeHueTo 3a
OTpasnBaHe Ha epeKTUTE Ha CbLUECTBEH KOMMOHEHT Ha GUHAHCUPaAHe, aKo Ha AaTaTa Ha BAM3aHe B CUNA Ha
[LOroBOpa OYaKBa, Ye NepuoabT MeXKAY NMPexBbP/SHETO HA obelaHnUTe CTOKM WM YCIYTU KbM KIMEHTa U
OYaKBAHOTO OT K/AMEHTA NJaLLaHe 3a Te3W CTOKU UK YCAYTU Wwe 6bae efHa roanHa UAn No-masko.
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Mpuxogu oT A,OroBOPU C KAMEHTU (NpoabKeHue)

Canga no gorosopu

AKkmueu no 002080pU ¢ KaueHmMu

AKTMBDBT NO A0roBOpa € NpPaBoTo Aa Ce MOYyYM Bb3HarpaxKaeHne B 3aMaHa Ha CTOKUTE UK YCAYTUTe, KOUTO
Ca NpexBbp/IeHN Ha K/INEHTA.

AKO uYpes3 NpexBbpAAHETO HA CTOKUTE UK YCAYTUTE KbM KANEHTA, [l pyKeCcTBOTO U3Mb/HM 334 b/IKEHNETO CU
npegu KJANEHTHT A4 3an1aT CbOTBETHOTO Bb3HAarpaXaeHue nam npeam naallaHeTo 4a e CTaHano Ab/IKUMO,
aKTMB NO [OroBOp ce Mpu3HaBa 33 3apaboTeHOTO Bb3HArparkaeHue, KoetTo e nog ycnosue. Kbm
30 toHKM 2022 1. 1 31 pekemspun 2021 r. Apy»KeCcTBOTO He OTYUTA AaKTMBM MO A0rOBOPU C KAUEHTU.

Tbp208CKU 83eMAHUA

B3emaHeTo npeacrtasiaBa NpaBoTO Ha [ApyXKecTBOTO Aa NOAY4YM Bb3HArparkaeHue B onpegeneH pasmep,
KOEeTo € 6e3yC!'IOBHO (T.e. npeaun nnawaHeTo Ha Bb3HArpaxXgeHMeTo da CTaHe Ab/IKUMO e HeO6XOp,MMO
€ANHCTBEHO Aa n3Teye onpeaeneH nepunoa ot BDEME).

Macusu no 002080pu ¢ KnueHMu

MacnebT NO AOroBOpa € 3a4b/IXKEHNETO 3a NPEXBbPAAHETO Ha CTOKUTE UAN YCAYTUTE KbM KNMEHTA, 3@ KOeTo
[py:KecTBOTO € MNOAYyYMno Bb3HArparkaeHve (MAM Bb3HArparKAEHWETO € ABb/MAKMMO) OT KAueHTa. AKo
KNIMEHTBLT 3annaT Bb3HarpaxxaeHneto npean [py»KectsoTo Aa NPexsbpaun CTOKUTE UAN YCAYTUTE KbM HEro,
KoraTo 6b/e U3BbPLIEHO MJIALLAHETO UM KOTaTo NAALLAHETO CTaHe Ab/IKMMO (KOETO Bb3HMKHE NO-paHo), ce
npu3HaBa nacus no pforosop. [lacueBuTe NO AOroBOPU C KAMEHTU Ce MPU3HABAT KaTo MNpuUXo[, Korato
LOpyXKecTBOTO M3NBAHU 3agb/KeHuATa cM no gorosopa. Kvm 30 toHM 2022 r. u 31 gekemspu 2021 r.
[ py»ecTBoTo He OTYMTa NAacCUBU NO JOrOBOPYU C KINEHTW.

Pa3xo0u 3a ckarousaHe Ha 002080p/ Pa3xodu 3a usmbsHeHUE Ha 002080p

JonbAHUTENHUTE Pa3XoaM 3a CKAOUYBAHE Ha A0roBOp (Hanp. KOMUCUOHHM 3a NPOAAXKOU Ha ClyXKUTenuTe) n
onpeaeneHn pasxoam 3a M3NbJHEHMETO Ha AafeH AO0roBop mMoraT Aa 6bAaT NpM3HaTU KaTo aKTMB, aKo ca
YOOBNETBOPEHW ONpenesieHn KpuTepun. Tesn KanuTaamsmpaHn akTMBM — pa3xoam no AOrosopu ciensa 4a
6baaT amopTM3MpPaHM Ha cucTemaTuyHa 6as3a, KOATO e nocnenoBaTesiHa C NPEXBbP/AAHETO OT CTpaHa Ha
[py»KecTBOTO Ha CBbP3aHUTE CTOKM UAU YCAYTU KbM KAUEHTa.

B cny4yail, ye Bb3HUKHAT pasxoauTe 3a U3MNbJAHEHMETO HA [aAEeH A0roBop, TO Te Le Ce NpeAcTaBAT KaTo
OTAENEH KNac akTUBM B OTYETA 338 PUHAHCOBOTO CbCTOAHUE, @ aMOPTU3aLMATA UM — B cebecTOMHOCTTa Ha
peanu3npaHaTa NPoAyKLUMA, MPOMEHN B pa3xoauTe No A0roBOPU MU CXOAHA NO3ULMA.

KanutanusmpaHute pasxoam no AOroBopu ce nognarat Ha nperaes 3a obesueHKa B Kpas Ha BCEKM OTYETEH
nepuoa. 3arybute ot obesueHKa ce nNpusHaeaT B nedyanbaTta maum 3arybata. Kbm 30 toHM 2022 r. n 31
aexkemspu 2021 r. [lpy*KeCcTBOTO HE OTYMTA PA3X0OAM 3a Pa3X0AM 33 CKAOYBAHE HA AOroBop.

Jluxeu

MpuxoanTe ce NPU3HABaT NPU HAYUC/IABAHETO Ha /NXBUTE (KAaTO ce M3NOoN3Ba MeToAbT Ha ePeKTUBHUS
JINXBEH MPOLLEHT, T.€. IMXBEHUAT NPOLLEHT, KOMTO TOYHO AMUCKOHTMPA OYaKBAHUTE ObAeLM NapUYHM NOTOLM
3a nepvoAa Ha OYaKBaHMA XMBOT Ha (GUHAHCOBUA MHCTPYMEHT) A0 HeTHaTa 6anaHcoBa CTOMHOCT Ha
dMHaAHCOBUS aKTMB

[puxodu om dusudeHmu
MpuxoauTe ce NPU3HaBaT, KOraTo NPaBoTO Ha [pY»KecTBOTO Aa NOAy4YM NAallaHeTo 6bae YCTaHOBEHO.
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AvenaeHTtun

3agb/KeHre 33 NapUYHM AN HeNapuYHM pasnpeaeseHnsa KbM Kanutanosute cobCTBEHMLM HAa KOMNaHMATa-
MaiiKa ce Npu3HaBa, Korato pasnpefesieHneTo e oa06peHo (T.e. 0406PEHO OT aKUMOHEpPUTE) N Beve He
3aBucK oT [pyskectBoTo. KopecnoHampauiata cyma ce febutmpa ANPeKTHO B COBCTBEHUA KanuTan.

JIN3nHr

Ha pgataTa Ha B/iM3aHe Ha A4orosopa B cMaa, [pyKecTBOTO NpeueHaBa 43N AOrOBOPBLT NpeacTaBaABa Uam
CbAbpPXKa N3MUHT. A UMEHHO, A3/ AOrOBOPbBT MPEXBBLP/IA NPABOTO A3 C€ KOHTPOMpPA U3MOA3BAHETO Ha
MAEHTUDMUMPAHMA aKTMB 33 ONpeaesieH Nepmog, oT Bpeme.

Lpyxcecmsomo Kamo aAU3uH20noay4amern

LpyKecTBoTO Npunara eguHeH NoAxon, 3a NPU3HaBaHe N OUeHABAHE Ha BCUYKM JIN3UHTU, C U3KIKOYEHME Ha
KPAaTKOCPOYHUTE ZIU3UHTU (T.e. JIN3NHTUN CbC CPOK HA NTN3NHTOBUNA OOroBop 40 12 N\eceu,a) N IN3NHTUTE Ha
AKTUBM C HUCKA CTOMHOCT. LpyKecTBoToO Npu3HaBa 3a4b/XKEeHUA NO JIM3UHIKU 33 NJallaHe Ha IN3UHIOBUTE
BHOCKWU N aKTUBU C NPaBO Ha NOa3BaHe, NpeacTtaBaABally NpaBoOTO Ha NMNOJI3BAHE HA aKTUBUTE.

AKmueu c npaeo Ha nonsedaHe

L pyKecTBoTo NpM3HaBa aKTUBM C NPaBO Ha NO/13BaHe OT Haya/iHaTa AaTa Ha In3uHra (T.e. gaTtaTa, Ha KosTo
OCHOBHMUSAT aKTMB € Ha pa3nooXKeHue 3a ynoTpeba). AKTUBUTE C NPaBO Ha MNOJI3BaHe Ce OLEHABaT No LeHa
Ha npuaobuBaHe, HamaneHa C HaTpynaHaTa amMopTU3aLMa U 3arybum oT obesueHKa, U KopUrMpaHa ¢ BCsKa
NPeoueHKa Ha /IM3MHIOBUTE 3aab/KeHuA. LleHaTa Ha npuaobuBaHe Ha aKTMBMTE C MPaBO Ha MNOJ3BaHe
BK/IOYBA CymMaTa Ha NMpPU3HATUTE 3a4b/IXKEHUA MO JIN3UHTA, MOHECEHUTE MbPBOHAYA/IHN NMPEKU PA3Xoau U
JIM3NHIOBMTE NAaLLAHMA, U3BBPLUEHN HAa MM NPEeAN HAaYaIHaTa AaTa Ha IM3UHTA, NPUBANM3UTENHA OLeHKa Ha
pa3xoamnTe, KOUTO Lie 6b4aT NOHECEHW OT IMUHIONOYYaTeNA NPU 4EMOHTAXKA M NPEeMeCTBAHETO Ha aKTMBa,
Bb3CTaHOBSIBAHE Ha MNJIOWaAKaTa, BbpXy KOATO Ce Hamupa TOM WAM BbH3CTAaHOBABAHE Ha aKTWMBa A0
CbCTOAHMETO, KOETO Ce M3MCKBA CbINIAaCHO YC/I0BMATA HA /IM3MHIA, HAMANEHU C KaKBUTO U Aa 6110 NoyYeHM
CTUMY/IN NO NU3UHIA. AKTUBUTE C NPABO HA NOJI3BaHE CE aMOPTM3IMPAT Ha IMHelHa 6a3a 3a No-KpaTkMA oT
CPOKA Ha /IM3MHIa U OYaKBAHUTE MOJIE3HU }KMBOTU Ha aKTUBMUTE, KAaKTO CnesBa:

e MalmnHM 1 CbOPBKEHMA 3,33 roauHu

¢ [lpeBO3HM CpeacTBa M Apyro obopyaBaHe 4 rognHN

AKO B Kpas Ha CPOKa Ha IM3UHTA, cobCcTBEHOCTTa BbPXY JIN3MHIOBUA aKTMB Ce NPexXBbpaA Kbm [pyXKecTBOTO,
UWAn ueHata Ha I'IpMAO6MBaHe OTpa3ABa yMnpa*XHABaAaHETO Ha ONuuMA 3a 3aKynyBaHe, aMOpPTU3auUUNATa Cce
N34ncnABa KaTto Ce U3Mno013Ba O4aKBAHUAT CPOK Ha NOJIE3HUA XUBOT HA aKTUBaA.

AKTUBUTE C NPABO HA NON3BAHE Ce OTYMUTAT B MMOTH, MaLLMHU M CbopbXKeHUA. [lonbaHUTeNHa MHPopMaLuma
e npegocTtaBeHa B benexka 10.

AKTUBUTE C NnpaBo Ha NOsI3BAaHE Ca NpegmeT U Ha 0683LI,EHKa. CyeToBOAHATa NOAMTMKA 33 O6e3LI,EHKa e
onoBecCTeHa B pa3gen O6E3LI,EHKa Ha Hed)VIHaHCOBI/I adKTUBU.
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NusuHr (npoabnkeHue)
AKmueu c npaeo Ha nosaseaxe (NpoodvaxeHue)

3advaxceHus no AuUsuH2U

OT HavyanHaTa gata Ha in3unHra, [lpy>KecTBoTo NpuU3HaBa 3a4b/XKEHUA NO JIN3UHTU, OLLEeHEHW MO cerallHaTa
CTOMHOCT Ha /IM3MHIOBUTE MAALAHWUA, KOMTO e 6bAaT M3BbPLUEHN 33 CPOKa Ha AnN3UHra. JIM3MHrosure
NAaWaHMA BKNOYBAT GUKCMPAHM BHOCKM (BKAHOUMTENHO GUKCUPAHM NAALLEHMA MO CbLLECTBO), HAMaNeHn ¢
KaKBMTO 1 Aa 6u10 noasieskally Ha noJsiydyaBaHe CTUMYIN MO JIM3MHIA, MPOMEHINBM IM3NUHIOBU NaLLaHKA,
KOMTO 3aBUCAT OT MHAEKC WM NINXBEH MPOLEHT, KaKTO U CYMU, KOMTO ce o4yakBa aa 6baart nnateHu no
rapaHUMKM 3a OCTaTb4yHa CTOMHOCT. JIM3MHIOBUTE N/aLLaHMA BK/KOYBAT CbLUO LeHaTa Ha yrpaKHABaHe Ha
onuuA 3a 3aKynyBaHe, 3a KOATO B pa3yMHa CTEMEH e CUIYPHO, Ye Lie 6bae ynpaxkHeHa oT [Jpy»KecTBOTO, KakTo
W NAaWaHnA Ha HeYCTOMKM 3a NpeKpaTaBaHe Ha IM3UHIa, aKo CPOKbT Ha JIM3UHIa OTPas3ABa ynpaXKHABaHETo
OT CTpaHa Ha [lpy»KecTBOTO Ha OnuuA 3a NpeKkpaTABaHe.

MpoOMEeHANBU NN3MHIOBU NAALLAHUA, KOUTO He 3aBUCAT OT MHAEKC UAWN NNXBEH NPOLLEHT, Ce NPU3HaBaT KaTo
pa3xoam (ocBeH aKo He 6bAaT M3BbPLUEHM 33 NPOU3BOACTBOTO Ha MaTepuanHuM 3anacu) npes nepuosa, B
KOMTO Bb3HUKHE CbOUTUETO MU YCNOBUETO, KOETO 3a4eiCcTBa NaalaHeTo.

MpY U34MCNEHMETO Ha cerallHaTa CTOMHOCT Ha IM3MHIOBUTE NalaHms, [ py,ecTBOTO M3M0/13Ba BbTPELLIHO
MPUCHLL IMXBEH MPOLEHT MO 3aeMU Ha Haya/HaTa [AaTta Ha /IN3MHra, TbiA KaTo 3a/10’KEHUAT B IM3UHTa JINXBEH
MPOLEHT He MoXe aa 6bae HagexaHo onpedeneH. Cned HadanHaTa Aata, pasmepbT Ha JIM3UHIOBUTE
3aQb/IKEHNA Ce yBenMyasaT C /iMXBaTa M Ce HaManAaBaT C M3BbPLIEHMTE JIM3UHIOBM naalaHua. B
Aonb/aHeHne, 6anaHcoBaTa CTOMHOCT Ha /IM3UHIOBMTE 3aAb/IKEHMA Ce MNpPeoLeHABa, akKo € Hanuue
MmoanduKauma, NPoMsaHa B CPOKa Ha /IM3UHIa, NPOMAHA B IM3UHIOBUTE NaallaHua (Hanpumep, NPOMeHN B
6baelmTe NalaHMA B Pe3yiTaT Ha NPOMAHA B MHAEKCA MU INXBEHUA NPOLLEHT, U3MN0/13BaH 3a onpeaenaHe
Ha Te3U IM3NHIOBM NAALAHNA) UM NPOMAHA B OLEHKAaTa Ha ONUMATA 3a 3aKynyBaHe Ha OCHOBHMSA aKTUB.

Kpamkocpo4Hu AU3UH2U U AU3UH2U HAO KMUBU C HUCKA cmoliHocm

[pyKecTBoTO npuiara ocBo60XAaBaHETO OT MPM3HABaHE HA KPaTKOCPOUYHM JIM3UHIM MO OTHOLIEHWE Ha
KPaTKOCPOUHUTE CU NIM3UHIM Ha MALWMHU U CbOPBKEHUA (Hanpumep, U3UHIU, YNITO IN3UHTOB CPOK e 12
Mecela WaM No-mManKo OT HayasHaTa AaTa M KOMTO He CbAbprKaT onuMA 3a 3aKkynyeaHe). To npunara u
0cB060KAaBaHETO OT MPM3HABAaHE Ha /IM3MHIM Ha aKTUBM C HUCKA CTOMHOCT 3a /IM3UHIUTE Ha oduc
obopyaBaHe, KOETO Ce CYMTA 3a TaKOBa C HWMCKA CTOMHOCT. JIM3MHIOBUTE MNALLAHMA MO KPaTKOCPOUHU
JNIMBUHTM U IN3MHTU Ha aKTMBM C HUCKA CTOMHOCT Ce M3MMCBAT KaTo Pasxof Ha NMHeliHa 6a3a 3a CpoKa Ha
NM3KHra.

AaHbum

TeKyw, 0aHbK
TeKywmTe AaHbYHN aKTUBM M NACMBU 3a TEKYLUUA U NPeaxoaHN Nepuoamn ce NpusHaBaT No cymaTa, KosTo ce

O4aKBa Aa 6'|=p,e Bb3CTaHOBEHa OT WM NAaTeHa Ha JaHbYyHUTE BAACTU. [lpu M3UNCAABAHETO Ha TeKywumTe
AaHbUK Ce npunarat 4aHbYHUTE CTAaBKU U OaHDBYHUTE 3aKOHN, KOUTO Ca B CKUJ1a UK Ca BN1€3/IM B 3HAYUTEJ/THA
CTeneH B CJ1a KbM OTHETHATA AaTa.

Omcpo4yeH 0aHBK

OTcpoyeHnTe gaHbUM ce Npu3HaBaT No 6anaHCOBMA METO[ 3a BCUYKM BPEMEHHM Pas/IMKM B Kpas Ha
OTYETHUA NEpPUO, KOWUTO Bb3HUKBAT MeXAy AaHbyHaTa OCHOBA HAa aKTMBUTE W MacuBUTE M TexHUTe
6anaHCcoBM CTOMHOCTM 3a LieanTe Ha GMHAHCOBOTO OTYMTaHeE.
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2.3 0606LWeHMe Ha CbLLECTBEHUTE CYETOBOAHM NOJIMTUKU (NpoAabKeHue)

DaHbum (npogbakeHue)

OmcpoyeH 0aHbK (MpodbaxceHue)

OTCpO‘-IeHVI AaHBYHU NaCUBU Ce NPU3HABAT 3a BCUYKU obnaraemu BpeMEHHU pPa3INKn:

®  OCBEH A0 CTENeHTa, A0 KOATO OTCPOYEHUAT AaHbYEH NACMB Bb3HUKBA OT MbPBOHAYa/IHO NPU3HABaHE Ha
penyTauus, UaM Ha aKTMB WM MacuB, OT AaZeHa CAEeNKa, KoATO He e BU3HeC KOMBUHALMA U He Bause
HUTO BbPXY CYETOBOAHATa nevyanba, HATO BbLPXY AaHbyHaTa nedanba mam 3aryba Kbm MOMEHTa Ha
W3BbPLLUBAHE HA CAENKATa; U

e 33 obnaraemu BPEMEHHW Pas/IMKM, CBbP3aHU C MHBECTUUMWM B ObLEPHM APYHKECTBa, acoLuUMpaHu
APYKecTBa U UHTEPECU B CbBMECTHU NPpeanpuUaTUA, OCBEH A0 CTENEHTA, L0 KOATO BPEMETO Ha 06paTHOTO
NposB/ieHNE Ha BpPEMEHHaTa pas/iMKa MoXKe Aa 6bhe KOHTPO/IMPAaHO M CblLEeCTBYBa BEPOATHOCT
BpemeHHaTa pas3/inKa Aa He ce NposBu 06paTHO B NpeaBUANMO bbaelle.

AKTMBM MO OTCPOYEHM AaHbLM Ce NPU3HABaT 3@ BCMYKM HaMafNfieMM BPEMEHHM PasNUKK, NpPeHeceHwu

HEM3MNON3BaHM AAHbYHU KPeaMTU U HEM3MON3BAHM AaHbYHM 3arybu, 4o CTeNeHTa, 40 KOATO € BePoATHO Aa

e Hanuue obnaraema nevanba, cpelly KoaTo Aa 6bAaT M3N0A3BAHM HaMaNfAeMUTE BPEMEHHW Pa3NKW,

npeHeceHnTe HeN3MNo/a13BaHWN AaHBYHUN KpeaUTn U HeM3Non3BaHUTE AaHDBYHU 33Fy6l/ll

®  OCBEH aKO OTCPOYEHMAT AaHbYEH aKTUB Bb3HMKBA OT MbPBOHAYa/IHO NPM3HABaHEe Ha aKTUB UM NacuB OT
AageHa caeska, KoAaTo He e BU3Hec KoMBMHaUMA 1 He BAWAE HUTO BbPXY CYeToBoAHATa nevyanba, HATO
BbPXY AaHbyHaTa neyanba unum 3aryb6a KbM MOMEHTA Ha M3BbPLUBAHE HA CAENKATa; U

® 33 HamansieMy BPEMEHHW Pa3/INKK, CBbP3aHWM C MHBECTULMU B ObLIEPHU APYXKECTBA, acoLUUpPaHM
APYMKECTBa U MHTEPECH B CbBMECTHU NpeanpusaTna, OTCPOYEH AaHbYEH aKTUB Ce NPU3HaBa e4UHCTBEHO
[0 CTeneHTa, A0 KOATO MMa BEPOATHOCT BpeMeHHaTa pas/iMKa Aa ce npossu obpaTHO B 0603pvmo
b6bvaewe 1M ga 6bae peannsmpaHa obnaraema nevanba, cpelly KoAaTo Aa ce OnoA30TBOPM BpeMeHHaTa
pasnvKa.

BbanaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AaHbBYHM aKTUBM € 0BEKT Ha Npersies Kbm BCAKA OTYETHa AaTta U ce

HamanABa A0 CTeMneHTa, A0 KOATO BeYe He e BEepoATHO Aa 6bAe peanusmpaHa AocTaTbyHa obnaraema

neyanba, KOATO Aa NO3BOAABA LENMAT UM YaCT OT OTCPOYEHMA AaHbYEH aKTUB Aa 6bae Bb3CTaHOBEH.

OTCpoYeHNTE AaHDBYHM aKTUBM M NACUBM Ce OLLEHABAT NO AaHbYHMTE CTaBKWU, KOUTO Ce o4Yakea ga 6baat B

CWNa 3a Neproaa, B KOMTO aKTUBBLT CE Peannsmpa nam NacuBbLT Ce YPerKaa, Bb3 0CHOBA Ha AaHbYyHUTE CTaBKU

(v BaHBYHK 3aKOHM), AENCTBALLM MK B 3HAYMTEHA CTENEH B CMNA KbM OTYETHATa AaTa.

OTCcpoYeHnTe AaHbLM, CBbP3aHM CbC CTaTUM, NPU3HATU ANPEKTHO B COBCTBEHMNA KanuTan, ce NpM3HaBaT CblLo

B COBCTBEHMA KanuTa, a He B OTYETa 3a AOXOANTE 3a roguHaTa.

AKTVBM M NAcMBM MO OTCPOYEHW AAHBLUM CE KOMMEHCMPAT Camo TOraBa, KOraTo MMa 3aKOHOBO MpaBo 33

npucnagaHe Ha TeKYLLM AaHBYHW aKTMBUM CPELLY TEKYLLM AaHBYHM NACUBU, U OTCPOYEHUTE SaHDbLM Ce OTHACAT

[0 [aHbLM BbPXY AOX0AA, HA/OMKEHW OT e4MH M Cbll, aHbYeH OpraH 3a e4HO M CblLO AAHBYHO3aLb/IKEHO

npeanpuAtue.

daHbK 8bpxy dobaseHama cmoliHocm
MpuxoanTe, pasxoguTe U aKTUBUTE Ce OTPA3ABAT C HETHaTa cu cToMHocT 6e3 11C, ocBeH aKo:
®  [aHbKbLT HAuYMUC/IEH NPU MNOKYMNKaTa Ha aKTUBM UK YCAIYTM HAMA A3 6bae Bb3CTaHOBEH OT AaHbYHUTE
OopraHu; B TaKbB C/lydald AaHbKbT gobaBeHa CTOMHOCT e YacT OT LieHaTa Ha NnpuaobuBaHe Ha aKTMBa
WM CbOTBETHO OT Pa3xoanTe; n
e B3emaHuATa U 3a4b/IKEHUATA Ca MPU3HATU C BK/OYEH B CTOMHOCTTa MM AaHbK BbpXy AobaBeHaTa
CTOMHOCT.
e HeTHaTa cTOMHOCT Ha 3agbakeHneTo 3a AC KbM MM Ha AaHbKa 33 Bb3CTAaHOBABAHE OT AaHbYHMS
OpraH ce 0oTpasaBa CbOTBETHO KaTo 3a4b/IXKeHne Uau B3emaHe B 6anaHca.
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3a nepuopa, 3asbpuusaly, Ha 30 toHu 2022 r.
2.4 Ny6anKyBaHM CTaHAAPTU, KOUTO BCE OLLEe He Ca B CM/1a U He ca Bb3NpUeTu No-paHo

My6AMKyBaHUTE HOBWM U U3MEHEHW CTAaHOAPTU M Pa3ACHEHUATA KbM TAX, KOUTO BCE OLLE He Ca B CUAa, 40
JaTaTa Ha m3gaBaHe Ha ¢MHAHCOBMA OTYeT Ha [pyrKecTBOTO, Ca OnoBecTeHWM No-gony. [pyrKecTBoTo
Bb3HamMepaBa A3 MPUIOXKM Te3n HOBM U U3MEHEHW CTaHZAPTUM W pPasACHEeHWs, NpU YCloBME 4Ye ca
NPWAOXKMMM, KOTaTo BAIA3AT B CMUAA.

MC®O 16 OTcTbNKM NO HaeMM B KOHTeKcTa Ha Covid-19 cneg 30 oHu 2021 r. (U3meHeHUsA)

Ha 28 mait 2020 r. CbBeTbT MO MeXKAYHapOoAHW CYETOBOAHM CTaHAapTV usgage OTCTbMAKM NO HaemMu B
KOHTeKcTa Ha Covid-19 — nameHeHne Ha MCPO 16 J/IM3mMHIKU. M3meHeHUsaTa ocurypsasBat obsiekyeHne 3a
NIM3MHronoly4yaTennTe oT MpuaaraHeTo Ha m3nckBaHuATa MC®PO 16 BbB Bpb3Ka C MoAuPUKaLMM MO
JIN3NHIOBM A0rOBOPM 32 OTCTBLMKM, Bb3HMKHANM KAaTO ANPEKTEH pe3ynTaTt oT naHaemunATa ot COVID-19. Kato
NPaKTUYECKN LenecbobpasHaTa MsApPKa, IM3NHIOMNOAYYaTeNAT MoOXKe aa u3bepe Aa He npeueHABa Aanu
OTCTBMNKWTE NO HAaemu B pe3ynTaT Ha naHaemuaAta COVID-19, npeactaBnaBat mogMdpuUKauma Ha AU3MHTa.
JNInsnHrononyyaten, KOMTO e M36pan NPAKTUYECKU LuenecbobpasHaTa MApPKa OCHETOBOAABA BCAKA NPOMSAHA
B IM3UHIOBUTE NNALLAHMA, Bb3HWUKHAMA B pe3yaTaT Ha OTCTbNKUTE NO Haemu 3apaaun naHgemuaTta ot COVID-
19 no cbKA HAUUH, KaKTo 6K oTYen npomsiHaTa cbrnacHo MCPO 16, ako npomsaHaTa He e MogudUKaLma Ha
NM3nHra. UameHeHneTo belwe npeasmaeHo 3a npunoxkeHne Ao 30 toHn 2021 r., HO Tbit KaTo edeKTbT oT
naHgemuata oT Covid-19 npoabnrkasa, Ha 31 mapTt 2021 r. CMCC yab/mKn nepuoda 3a NPUIONKEHME Ha
NpPaKTUYECcKN uenecbobpasHaTa maApKa Ao 30 toHM 2022 r. 3MEeHEeHUEeTOo e MPUIOKMMO 33 ToAMLIHU
nepuoam, 3anoysalm Ha unav cneg 1 anpun 2021 r.

MC®O 17 3acmpaxosamenHu do2068opu
Mpe3 mait 2017 r. CMCC nybamkysa MC®O 17 3acmpaxosamesHu dozosopu (MCDHO 17), usuepnarteneH HoOB
CYEeTOBOAEH CTaHAAPT 3a 3acTpaxoBaTe/NHUM n[0rosopu, obxBallal, MNPW3HABAHETO W OLLEHABAHETO,
npeacTaBAHETO M onosecTABaHeTo. Cnen BAmsaHeto My B cunia, MCOO 17 we 3ameHn MCOO 4
3acmpaxosamesnHu dozosopu (MCPO 4), koiTo bewe nybamkysaH npes 2005 r. MCPO 17 ce npunara KbM
BCMYKM BMIOBE 3aCTPaxOBaTe/IHM JOroBOpM (T.e. KMBOTO3ACTpaxoBaHe, OOLLO 3acTpaxoBaHe, MPAKO
3aCTpaxoBaHe M MPe3acTpaxoBaHe), HE3aBMCUMMO OT BMZA HA APYXKEeCTBaTa, KOMTO M U34aBaT, KAaKTo M Mo
OTHOLLEHME Ha OnpefeneHn rapaHuMm U GUHAHCOBM MHCTPYMEHTM NpeacTaBAABALLM MHBECTULLMOHHUTE
[0roBOPYU C AUCKPELIMOHHO y4acTue.
Lle ce npunarat manko Ha 6poilt M3KAYeHMa oT obxeaTa. ObwaTa uen Ha MCPO 17 e ga ocurypu
CYeTOBOZEH MOZEN 3a 3acTpaxoBaTe/IHUTE [0roBOpWM, KOMTO € MOo-noneseH M nocieposaTesieH 3a
3acTpaxoBaTenute. 3a pasfiMKa OT M3UCKBaHMATa B MCPO 4, KouTo A0 ronsma cTeneH ce 6asmpar Ha
3aBapeHuTe, NpeauLHM, MECTHU CY4eTOBOAHU Noantukn, MCPO 17 ocurypAsa m3depnateneH moaen 3a
3aCTpaxoBaTe/IHUTE A0roBOPU, KOMTO 06XBallla BCMYKU CbOTBETHM CHETOBOAHM acneKkTu. B agpoto Ha MCPO
17 cTon 0bWMAT Mmoaen, A0Mb/AHEH OT:

e KOHKpeTHO ajanTMpaHe 3a [0roBOPM C XaPaKTEPUCTMKM 3a MPAKO y4yacTve (noaxon Ha

NPOMEHNBOTO Bb3HarpaxaeHue)

e OnpocTeH noaxon, (Noaxoa, 3a pasnpeaeneHne Ha NpemusaTa) OCHOBHO 3@ KPaTKOCPOYHM SOTOBOPMU.
MC®O 17 Baun3a B CM/1a 3@ OTYETHM Nepuoam, 3ano4dsalLm Ha uam cneg 1 AHyapu 2023 r., KaTo ce U3NCKBA
CpaBHUTENHA MHOOPMaUms. No-paHHOTO NpMAaraHe e AONYCTUMO, NPU YCOBUE Ye NpeanpUATUETO Npuaara
cbw,o MCPO 9 Ha unm Npeam gataTa, Ha KOATO 3ano4dsa ga npuaara MCOO 17 3a nbpeu NbT. BbanpuemaHeTo
Ha CTaHZapTa He Ce O4YaKBa fa OKaXe BANAHME BbpXy PUHAHCOBOTO CbCTOAHUE MW PE3YNTaTK OT AeMHOCTTa
Ha [lpyrKecTBoTO.
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2.4 Ny6nnKyBaHU CTaH[APTU, KOUTO BCE OLLLe He Ca B CM/1a U He ca Bb3NpUeTU No-paHo (npogbakeHue)

UsmeHeHua B MCC 1: Knacudukayus Ha nacugume Kamo meKywju usnu HemeKyusu
Mpe3 aHyapu 2020 r. CMCC nyb6anKyBa nameHeHMA B naparpadm 69 go 76 Ha MCC 1, ype3 Kouto ce
YNOMEHABAT KOHKPETHO W3UCKBaHMATA 3a KnacMPuuMpaHe Ha NacMBUTE KATO TEKYLM WM HETEKYLUM.
N3meHeHMATa NOACHABAT:

e KaKBoO ce uma npeasua nof nNpaBo 3a Pa3cpouBaHe Ha ypexaaHeTo

e Ye TpabBa Aa CblLECTBYBa NPaBO 33 PA3CPOYBAHE B Kpas HA OTYETHMA Nepuos,

e Ye knacudumKaumaTa He ce 3acAra OT BEPOATHOCTTA NPeanpUATUETO A3 YNPaXKHW NPaBOTO CM 3a

pa3cpoyBaHe
o Ye eAMHCTBEHO, aKO BHeApPEH AEepUBATUB B KOHBEPTUPYEM MacuMB cam Mo cebe CU e Kanutanos
WHCTPYMEHT, YCIOBUATA HA NAacMBa HAMA Aa ce OTpas3AT Ha HerosaTa Knacudukaums.

Mpe3 tonn 2021 r. CvuBeTbT npue npeaBapuTeNHO pelleHWe aa NPeasiodXU HAKOAKO M3MEHeHUsa B
pasAacHeHWATa, npegoctaseHu npes aHyapu 2020 r. B yacTHocT CbBeTHT peLwu Aa Npeasioxu, Ye ako NpasBoTo
3a pa3CcpoYeHo ypexaaHe 3a nepuog oT NoHe ABaHajeceT meceua e npeameT Ha Cna3BaHeTo OT CTpaHa Ha
npeanpuATMETO Ha onpejeneHn yCaoBuA ciel OT4eTHaTa AaTa, TO Te3n YC/0BUA He ce 0TpasAaBaT Ha ToBa
4anu npaBoOTO 32 pa3CpoyvBaHe Ha ypeAaHeTo CbLecTByBa KbM OTYETHATa AaTa 3a UeauTe Ha
KNnacnpuKaumata Ha fafeH NacuB KaTo TEKYLL MM HeTeKyw,. JonbAHUTEIHN U3NCKBAHMA 3a NpeacTaBsaHe U
onosecTABaHe We 6bAaT NPUN0KMUMM NPU TakuBa obcToaTencTsa. Coblo Taka CbBETHT B3e NpeasapuTesHO
pelweHMe Aa OTCPOYM AaTaTa 3a B/M3aHe B CUa A0 He no-paHo oT 1 aHyapu 2024 r. (oT 1 AHyapu 2023 1.).
Te3n nameHeHus Bce oule He ca npuetu oT EC. [pyKecTBOTO Lie aHaAn3npa n oueHn epekTuTe oT HoBUTE
M3MeHeHMA BbPXY GMHAHCOBOTO CU CbCTOAHME UAN PEe3ynTaTUTe OT AeMHOCTTA.

U3meHeHus e MC®PO 3 busHec KOMbOUHayuu

Mpe3 mait 2020 r. CMCC nybaukysa MameHeHus B MCDO 3 busHec kombuHauyuu — [lpenpamKka Kom
KOHUenmyanHama pamkd. N3meHeHMATa ca NpeaBUAEHW Aa 3aMeHsT MpenpaTtkata KbM Pamkama 3a
uszomesHe U npedcmassHe HA UHAHcosu om4yemu, Nyb6nvKyBaHa npe3 1989 r-, ¢ npenpaTtka Kbm
KoHuenmyanHama pamka 3a ¢UHAHCOB80 omyumaHe, NybanKyBaHa npe3 mapTt 2018 r. 6e3 cblUlecTBEHU
M3MEHEHMA B HEMHUTE U3NCKBAHUA.

CbBeTbT 406aBM CbLLO U U3K/HOUYEHKWE OT NPUHLMNA Ha Npu3HaBaHe B MCDO 3 3a n3bsArsaHe Ha NOTEHLMANHU
nevyanbu nnm 3arybm ot "aeH 2", Bb3HMKBALLM MO NACMBU U YCIOBHU 3ab/IKEHMA, KOUTO BMxa nonagHanu B
obxsaTta Ha MCC 37 unn KPMC®O 21 Hano3u, ako 6baat noHeceHn oTaeNHo. B cblioTo Bpeme CbBETHLT pellm
[a NOACHU cblecTByBaLMTe Hacokn B MCPO 3 3a ycIoBHUTE aKTUBK, KOUTO HAMA Aa 6baaTt 3acerHatv ot
3aMecTBaHeTO Ha npenpaTtkata KbmM PamKaTa 3a uM3roTBsHe W npeactaBaHe Ha (UHAHCOBU OTYETM.
N3meHeHuATa BAN3AT B CM/1a 3@ FTOAULLIHM OTYETHU Nepuoam, 3anousawm Ha uam cneg 1 sHyapu 2022 r. v ca
NPUNOXUMU 33 6baelm nepuoau. Mo-paHHOTO NPUIOKEHME e NO3BOIEHO, aKO MO CbLOTO BpeMe Uan no-
PaHO NpeanpuUATUETO NMPUIOXKU U BCUYKM U3MEHEHMUA, BKAKOYEHU B M3meHeHMATa B MPEnpPaTKUTE KbM
KoHuenTyanHaTa pamka B MC®O craHgaptute (MapT 2018 r.). [Apy*KecTBOTO We aHanAuM3Mpa U OLeHU
edeKTUTe OT HOBUTE M3MEHEHUSA BbPXY GMHAHCOBOTO CU CbCTOAHME AN Pe3ynTaTUTe OT AeMHOCTTa.
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3a nepuopa, 3asbpuusaly, Ha 30 toHu 2022 r.
2.4 Ny6nnKyBaHU CTaHZAPTU, KOUTO BCE OLLLEe He Ca B CM/1a U He ca Bb3NpueTn No-paHo (npoabakeHue)

UzmeHeHus 8 MCC 16 UmMomu, MawUHU U CbOPbXCEHUsA: NocmuvrisaeHus npedu npedsudeHama ynompeba
Mpe3 main 2020 r. CMCC nyb6ankyBa MMOTHU, MalLUMHN U CbOPBKEHMA — NOCTBNAEHUA Npean npeasuaeHaTa
ynoTtpeba, Kato ce 3abpaHABa Ha MpeanpuATUATa Aa NpucnagaT OT LeHaTa Ha npuaobueaHe HA MMOT,
MALUMHA M CbOPbXKEHUE, KaKBUTO M ga bmao noctbnneHna oT npoaaxkbata Ha apTUMKyAKM, NPOU3BELEHM
[OKaTo TO3M aKTMB GMBA NpuBEXAaH A0 MACTOTO M CbCTOAHMETO, HEOOXOAMMM 33 A3 MOXKe TOoM Aa
bYHKLUMOHMPaA NO HauuHa, npeasuaeH OT PbKOBOACTBOTO. BmecTto ToBa npeanpuATMETO MNpU3HaBa
npuxoaute oT NpoaaxbaTta Ha TaKMBa apPTUKYIM U pPa3xoguTe 3a TAXHOTO NPOU3BOACTBO B Neyvanbata uam
3arybarta. MameHeHWeTo BNM3a B CM/1a 33 FOAMLHN OTYETHU Mepuoam, 3anoysalim Ha uam cneg 1 aHyapu
2022 r. n TpabBa Aa 6bAe NpuaaraHo B 6bAELLM NEPUOAN 33 UMOTU, MALLMHM U CbOPDBKEHMA, KOUTO Ca Ha
pasnosioXKeHne 3a ynotpeba Ha MAM Caef HavyanoTo Ha HaW-paHHWUA NpeacTaBeH Nepuos, Npes KoWmTo
npegnpuATMETO NpUAara 3a NbPBU MNbT TOBA M3MeHeHMe. [ py*KecTBOTO e aHaiM3mnpa n oueHn epektuTe ot
HOBUTE N3MEHEHMUA BbpXy PUHAHCOBOTO CU CbCTOAHUE UM Pe3yaTaTUTe OT AeNHOCTTa.

UzmeHeHus 8 MICC 37: ObpemeHUTeNHU A0roBOpPU — Pa3xoam 3a U3NbJ/IHEHUE HA J,0roBOp

Mpe3 mai 2020 r. CMCC ny6amkyBa nameHeHuma 8 MCC 37, ynomeHaBallM Kou pasxoan [pyxecTsoTo TpsbBa
[a BK/OYM MpPU OLeHKaTa 3a TOBa Aanu AafieH noroBop e obpemeHuteneH wnm rybews. UsmeHeHmATa
npunaraT "noaxofa Ha NPAKO CBbp3aHUTe pasxogun”. Pasxoan, KOWTO ca MPAKO CBbP3aHM C AOroBop 3a
npeaocTaBAHe Ha CTOKW UKW YCAYTW, BKIKOYBAT KAaKTO BbTPELLHOMPUCHLLMTE Pa3xoau, Taka 1 pasnpeaesieHne Ha
pasxoaum, NPAKO CBbP3aHM C aKTMBUTE No Aorosopa. ObwuTe 1 aAMUHUCTPATUBHAUTE Pa3Xxoan He ca CBbP3aHM
NPAKO € AaZileH A0r0BOP M Ce U3K/IK0YBAT, OCBEH aKO Te U3PUYHO He NoA/ierKaT Ha GaKTypupaHe KbM KOHTpareHTa
no gorosopa.

N3meHeHuATa BAM3AT B CMNA 33 FOAULIHU OTYETHU Nepuoamn, 3anoysalin Ha unu cnep 1 anyapu 2022 r. u
TpsbBa Aa ce npwunaraT 3a 6baewM Nepmoam. [pyKecTBOTO Le aHaNM3NPa U oLeHM edeKTUTe OT HOBUTE
M3MeHeHMA BbpPXy GMHAHCOBOTO CU CbCTOAHME UAN PE3YNTATUTE OT AEMHOCTTA.

MC®O 1 MpunazaHe 3a nvpseu nbom Ha MexcdyHapodHume cmaHlapmu 3a (pUHAHCOB0 oMYumaHe —
OblepHOo ApyKeCTBO B Ka4ecTBOTO Ha npeanpuatue, npunaraw,o MCPO 3a nbpsu NbT

KaTto yacTt oT npoueca 3a roguwHn nogobpeHna Ha MCPO - 2018-2020 r., CMCC ny6anKyBa U3SMeHeHMeE B
MC®O 1 fllpunazaHe 3a nvpsu nom Ha MexdyHapoOHUmMe cmaHoapmu 30 (PUHOHCOBO OMYUMAHe.
MN3meHeHMeTo N03BO/ISBA HA AblLUEPHO NpeanpUATUE, KOeTo M3bepe Aa Npuaoxu naparpad N16(a) Ha MCHO
1 33 oueHABAHE Ha KYMYNATMBHUTE PA3/IMKM OT NPEBPBLLLAHE HAa YYXKAECTPaHHa BaslyTa, Aa U3M0A3Ba CymuTe,
OTYeTEHM OT KOMNaHWATa-MaiKa, Ha 6a3a gaTtata Ha npexofa Kbm MCPO Ha KomnaHuATa-makka. ToBa
M3MeHeHWe ce Npuaara CbLLO 1 MO OTHOLIEHME Ha aCoLMMPaHK NpeanpuATUA UM CbBMECTHU NpeanpuaTms,
KouTo nsbepar aa npuaoxat naparpad r16(a) Ha MC®O 1. M3meHeHUeTo B/M3a B CMNa 3@ TOAMULLIHM OTYETHU
nepuoam, 3anoysawm Ha wam cned 1 adHyapu 2022 r. o-paHHOTO MPUAOXKEHMe e MNO03BOJIEHO.
Bb3nprMemaHeTo Ha M3MEHEHUATa He Ce OYaKBa [a OKaxe BAMAHME BbPXY GMHAHCOBOTO CbCTOAHME WU
pe3ynTaTu oT AeMHOCTTa Ha [lpy»KecTBoTO.

MC®O 9 duHaHco8U UHCMpPYMeHmMU — Bb3HarpaxkaeHua B Tecta Ha "10-Te npoueHTa" 3a OTNMCBaHe Ha
$purHaHCcoBM nacusm

KaTto yacTt oT npoueca 3a roguwHn nogobpeHna Ha MCPO - 2018-2020 r., CMCC nyb6anKyBa UsMeHeHue B
MC®O 9. N3meHeHMeTO U3ACHABA Bb3HArpa*kAeHUATa, KOUTO NPeanpuUATUETO BK/IOYBA, KOraTo OLEHABA
Aann ycnosmATa Ha HOB uan moguouumpaH GMHAHCOB MAcMB Ca CbLLECTBEHO PA3/IMYHM OT YC/10BUATA Ha
MbpBOHAYaNHUA GUHAHCOB NAcMB. Te3n Bb3HArPaAKAEHMA BKAOYBAT CaMO N/IATEHUTE WUAU MONAyYEeHUTe
MeXAy KpeauTonosiyyatena u Kpeamtoaatens, BKAOUYNTENHO Bb3HArpaXKaeHuATa, NaaTeHn UAK NOAYYEHU
WAM OT KpeauTonosyyaTend, Wan OT Kpeautodatens oT MMeTO Ha gpyrua. Mpeanpuatneto npwuaara
M3MeHEHMETO 3a GMHAHCOBU MACKMBU, KOUTO Ca MOAUDULIMPAHN UM 3aMEHEHWN HA AW CAef HAYanoTo Ha
roguLHWA OTYETEH NEPUOA, NPE3 KOWTO NpeanpuaTUETO Npuaara USMeHeHMeTo 3a NbPBU NbT.
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3a nepuopa, 3asbpuusaly, Ha 30 toHu 2022 r.
2.4 Ny6nnKyBaHU CTaH[APTU, KOUTO BCE OLLLEe He Ca B CM/1a U He ca Bb3NpUeTU No-paHo (npoabakeHue)

M3meHeHMeTo BAM3a B CMA1A 3@ FOAMLLHM OTYETHU Nepmoam, 3anoysawm Ha uam cneg 1 anyapum 2022 r. kato
No-paHHO NPUNOKEHME € NO3BOJIEHO. [JpY*KECTBOTO e aHan3unpa 1 oueHn epeKkTuTe OT HOBUTE U3MEHEHMA
BbPXY GUHAHCOBOTO CU CbCTOSTHUE UK pe3ynTaTuTe oT AenHOCTTa.

MCC 41 3emedenue — [laHbuHO obaaraHe Npu oueHABaHe MO cnpaBeA/IMBa CTOMHOCT

KaTto yacTt ot npoueca 3a roanwHun nogobpenma Ha MCPO - 2018-2020 r., CMCC nybankyBa M3meHeHue B
MCC 41 3emedenue. NIameHeHUETO npemaxBa M3MCKBaHeTo B naparpad 22 Ha MCC 41, cbrnacHo KoeTto
npeanpuATUaTa TPAGBA Aa U3K/OYBAT NAapMUYHMTE NOTOLM, CBbP3aHM C JaHbYHO ob6naraHe, KOraTo OLEeHsBaT
crnpaBed/iMBaTa CTOMHOCT Ha akTuBuTe B 0bxBata Ha MCC 41. MNpeanpuatueTo npuaara MU3MeHeHMeTo 3a
6baeLwmn nepruoam no oTHOLWEHWE HA OLLEHKU MO CcrnpaBeanmMBa CTOMHOCT Ha UM cnej, HavyanaoTo Ha MbpBus
roavlieH oTY4eTEH Nepurog, 3anoysall, Ha uam cneg 1 aHyapm 2022 r. lNo-paHHOTO NPUAOXKEHME € NO3BOJIEHO.
Bb3npnemaHeTo Ha M3MEHEHUATA He Ce OYaKBa Aa OKarKe BAMAHME BbPXY PUHAHCOBOTO CbCTOAHUE WMAU
pe3ynTati oT AeMHOCTTa Ha [lpy»KecTBoTo.

UzmeHeHus 8 MCPO 10 u MCC 28 — lMpodaxba unu 8HOCKA HaO AKMueu mexcdy UHeecmumop U He2080
acoyuupaHo usau Cb8MecmHo npeonpusmue

Mpe3 gekemspu 2015 r. CMCC pewn ga oTCpoyn gatata Ha BAM3AHE B CM/1a Ha M3MEHEHMATA A0 TaKaBsa
6baeLa Aata, 40 KOATO ToM e PUHANU3MPAN KaKBUTO U A3 U0 USMEHEHWA, KOUTO Bb3HUKBAT B pe3ynTaT oT
NnpoeKTa 3a npoyysaHe Ha CbBeTa, OTHACALY, Ce 32 MeToAa Ha y4yacTue B cobCTBEHMA KanuTan. MameHeHuaTa
agpecupat npotmsopeumeto mexay MCPO 10 KoHconudupaHu puHaHcosu omuemu n MCC 28 MHeecmuyuu
8 acoyuupaHu npednpuamMuUA U cCb8MeCmHU npedrnpuamusA No OTHOLIEHWE HAa OTYMTAHeTO Ha 3arybaTa Ha
KOHTPO/ BbpXYy AbLLEPHO APYXKECTBO, KOETO € NPOoAaLeHO WU e BHEeCEHO B acOUMUPAHO MAWN CbBMECTHO
npegnpuatve. MIameHeHMATa NOACHABAT, Ye MbAHUAT pasmep Ha neyanbata mnaum 3arybata ce Npu3HaBa,
Korato TpaHchepbT KbM acoOLMMPAHOTO NPeanpuATUE UAM CbBMECTHOTO NpeanpuaTve BKAtoYBa HBUsHec,
oTroBapAL, Ha gepuHuumaTa 3a 6usHec 8 MCPO 3. Bcaka neyanba mnu 3aryba, Bb3HMKBALLA B pe3yaTaT oT
npoaaxb6aTta UAM BHOCKaTa Ha aKTUBM, KOUTO He NpeacTaBnasaT busHec, obaye, ce NpU3HaBa eANHCTBEHO
[0 CTeneHTa Ha HeCBbp3aHUTe y4acTUA Ha UHBECTUTOPUTE B aCOLMMPAHOTO UM CbBMECTHOTO Npeanpuartue.
Te3n nameHeHua Bce oule He ca npuetn ot EC. JpyKecTBOTO Le aHaAn3npa M oueHn edpekta oT HOBUTE
M3MeHeHMA BbPXY GMHAHCOBOTO CU CbCTOAHME AW PE3YyATaTUTE OT AeMHOCTTA.

UzmeHeHusa e MCC 1 lMpedcmassaHe Ha ¢puHaHcosu omyemu u U3znoxceHue 3a npakmuka no MC®PO 2:
OnosecmsaeaHe HA c4eMOBOOHU NOAUMUKU
Mpe3 ¢eBpyapu 2021 r. CbBeTbT NybanMKyBa nameHeHusa B MCC 1 n U3noxeHue 3a npakTnuka no MCPO 2
M38bpwieaHe HA npeyeHKU OMHOCHO HUBOMoO Ha cbuiecmseHocm (MM), B KOETO NpPenocTaBs HACOKM U
npUMepu B NOMOLL, Ha NPeanpUATUATA NPU NPUNAraHETO HA NPELEHKM OTHOCHO HUBOTO Ha CbLLECTBEHO NpU
OMOBECTABAHETO Ha CYETOBOAHW MOAUTUKU. M3MeHeHMATa LenAT Aa NOAMOMOrHaT MpeanpuaTUAaTa npu
npenocTaBAHETO HA ONOBECTABAHUA HA CYETOBOAHU NOAUTUKMN, KOUTO Ca NO-MNOJIE3HM Ypes:
e 3amsHa Ha M3MCKBAHETO KbM NPeanpuATMATa 43 ONOBECTABAT CBOUTE ,,CbLLECTBEHUN” CHETOBOAHMU
NOSIMTUKM C U3UCKBAHE Aa OMNOBECTABAT CBOUTE ,,3HAYMMMN” CHETOBOAHM NONUTUKM; U
e [obaBAHe Ha HACOKM OTHOCHO TOBA KaK npeanpuATMATa A3 NpuaaraT KoHuenuuAaTa 3a
CbLULECTBEHOCTTa, KOraTo B3emaT pelleHnsa OTHOCHO ONOBECTABAHMATA HA CYETOBOAHUTE NOJINTUKMU
M3meHeHMATa ca B cuna 3a roguIHM OTYETHU Nepuogm, 3anodsawm Ha mam cned 1 anyapu 2023 r. lo-
PaHHOTO NpUAOXKeHMe Ha uameHeHuATa B MCC 1 e no3BOsIeHO, OOTONKOBA [AOKOJKOTO TO3M daKT e
onosecTeH. Te3n n3ameHeHUs Bce olle He ca npueTn oT EC. [lpy*KecTBOTO Lie aHaM3Mpa 1 oueHn edekTa oT
HOBUTE U3MEHEHUA BbPXY GUHAHCOBOTO CU CbCTOAHWE UAW Pe3yNTaTUTe OT AEUHOCTTa.
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2.4 Ny6nnKyBaHM CTaHZAPTU, KOUTO BCE OLLE HE Ca B CMJ1a U He ca Bb3NpueTu No-paHo (npogbakeHue)

UzmeHeHua 6 MCC 8 CuemoeoOHa NoAUMUKA, NPOMeEHU 8 ciemoeoOHUmMe npubausumesnHu oyeHKu u
2pewku: eguHuyusa 3a cuemoeoOHU NpubausumenHu oyeHKU

Mpe3 ¢peBpyapn 2021 r. CbBeTbT Ny6AMKYyBa M3meHeHua B MCC 8, upe3s KoUTo BbBeKAa HoBa AedUHULUA 33
,CYETOBOAHM MPUONU3UTENIHU OUEHKN”. U3meHeHUsTa pas3AcHABAT pas/iMKaTa Mexay MNpoMeHU B
CYETOBOAHUTE NPUBAUIUTENHM OLLEHKM M NPOMEHMU B CYETOBOAHUTE MOJIUTUKM U KOPEKLMATA Ha rpeLlKkun. Te
CbLUO TaKa PassiCHABAT MO KaKbB HauyMH NPeanpuaATUATA U3M0/3BaT TEXHUKUTE 32 OLLEHsIBAHEe M BXO4ALWMTe
AaHHW 33 pa3paboTBaHETO Ha CYETOBOAHU NPUBAUZUTENHN OLEHKM.

MN3MeHeHMAT cTaHAApPT NOACHABA, Ye edeKTUTe BbPXy AafeHa cyeToBoAHA NpubansUTenHa OLEeHKa B
pe3ynTaT Ha NPOMAHA BbB BXOAALWM AAHHM MM NPOMAHA B TEXHWKaTa 3a OLEHABAHe, NpeacTaBnABaT
NPOMEHN B CYETOBOAHWUTE NPUBAUIUTENIHU OLEHKM, aKO He ca B Pe3ynTaT Ha KOpeKUMa Ha Fpelku ot
npeaxoaeH nepuog,. CbBeTbT 3ana3Ba acnekta oT AedMHULMATA 33 CYETOBOAHM NPUBAUIUTENHU OLEHKM, Ye
NPOMEHUTE B CYETOBOAHMUTE NPUBAMUIUTENTHMN OLLEHKWU MOTaT Aa ca pe3ynTaT oT HoBa MHPopMaLMa NN HOBU
pasBUTHA.

M3meHeHMATa BAIN3AT B CM1A 3a FOAMLLHN OTYETHWU Nepmoaum, 3anoysalim Ha uam cneg 1 aHyapm 2023 r. MNo-
PAHHOTO NPWJIOXKEHUEe e NOo3BOJIEHO. Te3n M3MeHeHUs Bce ouwe He ca npuetu ot EC. [pyKecTBOTO LWe
aHann3upa 1 oueHn epeKkTa OT HOBUTE M3MEHEHUA BbPXY PUHAHCOBOTO CU CbCTOAHUE UM PE3YATATUTE OT
AenHocTTa.

UzmeHeHuss 8 MCC 12 [aHvyu ebpxy 0oxoda: OmcpoveH OGHBK, C8bP3aH C AKMUBU U Macusu,
8b3HUKeaWU 8 pe3ynamam Ha eOHa coenka

Mpe3 main 2021 r. CoBeTbT NybanKyBa M3meHeHnsa B MCC 12, KouTo cTecHsBaT o6xBaTa Ha NO3BOJIEHUTE
M3KNOYEHUA OT MbPBOHAYANHOTO Npu3HaBaHe cbrnacHo MCC 12, Taka Yye Te Beye He ca NMPUNOKUMM 3a
CAENKM, KOUTO MopaxaaT paBHW obnaraemu M NPU3HaBalM Ce 33 AaHbBYHU LLeAM BPEMEHHM Pas/IvKK.
MN3meHeHMATa NOACHABAT, Ye KOraTo MalaHUATA, KOUTO ypexAaT SALAEHO 3a4b/IKeHUe, ce NMPU3HaBaT 3a
OaHBYHM LEeNn, e BbNPOC Ha NPeLeHKa gann Tesn npucnagaHuna 3a JaHbYHM Lean morat aa 6b4at oTHeceHu
KbM MPU3HATOTO BbB PUHAHCOBMUA OTYET 3a4b/IKEHWNE WU KbM CBbP3aHMA C HEro aKTMB. Tasu npeLeHKa e
BaXHa Npu onpegenaHeTo Aanu MNpu MbPBOHAYA/IHOTO NpPU3HABaHE Ha aKTWMBA W MacMBa CblUECTBYBA
BPeMeHHa pa3/inKa.

CbrnacHo M3MeHeHMATa U3KJIOYEHUATA B MbPBOHAYa/IHOTO NPM3HABAHE He ca NPUJIOKMMM 33 CAENKU, KOUTO
npyv NbPBOHAYANIHOTO MpPU3HABaHe, NOPa)KAaT paBHM obsaraemu M MNPU3HABALWLM Ce 33 AAHBYHU Leun
BPEMEHHU PasanKK. To e NPUAOKMMO, eANHCTBEHO aKO NPU3HABAHETO HA JIN3UHIOB aKTUB U 334 b/IXKEHME
Nno AM3WHT (MKW 3a4b/XKEHWE 33 U3BEXKAAHE OT eKCM/oaTauMa WM KOMMOHEHT OT aKTUB, MoA/ne’Kall, Ha
M3BeXAaHe OT eKcnioaTtauma) nopaxgat obnaraemm M NpusHaBallM Ce 33 OAaHDBYHU LEeAN BPEMEHHMU
Pa3/IMKK1, KOUTO He Ca PaBHMW.

N3meHeHMATa BAM3AT B CUNA 33 FOAMLIHM OTYETHM Mepuogm, 3anoyBalum Ha uan cnep 1 aHyapu 2023 r.
MpeanpuatTneTo TpaAbBa Aa Npuaara USMeHeHUATa NO OTHOLLIEHWE Ha CAENKM, KOUTO Bb3HWKBAT Ha UK cies,
HAYyasI0TO Ha Hal-paHHMA NpeacTaBeH CPaBHWUTENEH Nepuoa. B aonbaHeHMe, B HAa4aN0TO Ha Hal-paHHUA
npescTaBeH CpaBHUTENEH Nepuos, NpeanpuATUeTo TPA6BA CbLLO Aa NPU3HAEe OTCPOYEH AaHBYEH aKTMB (Npu
YC/I0BME, Ye e Ha pasnosioKeHne JocTaTbyHa obnaraema neyanba) m oTCPoOYEH AaHBYEH NacuB 3a BCUYKU
npucnagawm ce n obnaraemm BpeMeHHU Pa3INKK, CBbP3aHU C IM3UHIU U 33 b/IKEHUA 33 U3BEXKAaHE OT
eKkcnnoatauma. Tesn nsmeHeHus Bce olle He ca npueTu ot EC. [lpy*KecTBOTO e aHannsnpa u oueHn edekta
OT HOBUTE U3MEHEHMUA BbPXY GMHAHCOBOTO CU CbCTOAHUE UK Pe3ynTaTUTe OT AEeNHOCTTA.
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3. TMpuxoau oT 4OroBOpU C KINEHTH

AHyapu - IOHU 2022 AHyapu - IOHU 2021
Xun. ne Xun. ne
Bunga Ha npegocTaBAHMTE NPOAYKTU
Ycnyrm 762 940
762 940
leorpadckm nasapm
bbarapusa 710 911
Opyrv gbvpkasu ot EBpona 14 5
[Obpkasu n3sbvH EBpona 38 24
762 940
MomMeHT BbB BpemeTo 3a Npu3HaBaHe Ha npuxoauTe
MpexsbpaeHu B onpegeneH MOMEHT BbB BpemMeTo - -
MNpexsbpneHu B TeyeHne Ha BpemeTo 762 940
762 940

leorpadckata MHPopMauma 3a NnpuxoamuTe oT Npoaaxkba Ha NPoAyKUMA U NPeLoCTaBAHE Ha ycayru ce 6asunpa
Ha MEeCTONO/I0KEHMETO Ha KAWEHTa.

3aab/KeHuna 3a usnbaHeHue
NHbopmaumaTa 3a 3a4b/rKeHMATa 3a U3MbJAHEHME Ha [Jpy*KecTBOTO e 0606LeHa no-gony:

Yenyrun
3a4bKeHMeTo 3a M3NbJHEHME ce YAOB/EeTBOPABA C TeyeHUe Ha BpemeTo. [lnallaHeTo ce AbKM npu
npeaocTaBaHe Ha ycayrara.

MpuxoamTe ca CbCTOAT OT YCAYTM, CBbP3aHM C KOPNOPATUBHO U BU3HEC Pa3BUTUE Ha AbLLEPHN KOMMAHMK, B
TOBA YNCNO B3EMaHe Ha CTpaTerMyecku peweHus, GUHAHCOBO yMnpaB/ieHWe, KOHCYNTauuu B obaactta Ha
YOBELLKUTE pPecypcu M CbAeWCTBME NO HOPUAMYECKM BbBMNPOCK, KOHCYATAUMM WU YCAYTM BbB BPb3Ka C
MapKeTUHIOBM AEMNHOCTH.

MpuxoanTe B pasmep Ha 762 xua. n.. (2021 r.: 940 xun. NB.) NpeAcTaBAABaAT NPUXOAN OT AOrOBOPU C KINEHTU
no cmmcbsia Ha MCPO 15 lMpuxoam OT 4OrOBOPU C KIMEHTHU.
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4. Pas3xoau No enemeHTH, pasxoau 3a Bb3HArpaXkAeHUA Ha HaeTu amua

Pa3xoau no enemeHTU

Pa3xoau 3a CypoBMHM M MaTepuanm
Pa3xoau 3a BbHLHW yCayrm

6 M.4. 0M C8bP3AHU AUUA

Pa3xoau 3a Bb3HarpaxaeHna Ha HaeTu inua
Pasxoau 3a amoptusaumm

Opyrn pasxogun

0610 OTYUETHA CTOMHOCT Ha NpoAaXK6uTe, aAMUHUCTPATUBHYU pa3xoam

Pa3xoau 3a Bb3Harpa)kaeHua Ha HaeTn amua

Bb3HarpaxaeHusa
3a4bIKUTENHM COUMANHU U APYTUN OCUTYPOBKMU

5. 06wy M agMUHUCTPATUBHU Pa3Xxoam

Pa3xogu 3a Bb3Harpa*kaeHua Ha HaeTu anua
AmopTu3sauuma

KoHcynTaHTCKu ycnyrm

Ycnyrv no npegocTassHe Ha paboTHO MACTO
MNpeacTaBuTenHU pasxoamn

Apyrn pasxoam

6. Pa3sxopgu 3a npoAaxK6u n mapKeTUHr

Pa3xoau 3a Bb3HarpaxaeHua Ha HaeTu nua
KOHCYANTaHTCKM M NOCpeaHMNYEeCKN yeayrm
[pyrn pasxoau

AHyapu - IOHU 2022

AHyapu - IOHuU 2021

Xun. ne xun. ne
(1) (2)
(182) (276)
(63) (78)
(868) (1,015)
(23) (31)
(15) (7)
(1,089) (1,331)

AHyapu - IOHU 2022

AHyapu - IOHU 2021

Xxun. ne xun. ne
(799) (935)
(69) (80)
(868) (1,015)

AHyapu - IOHU 2022

AHyapu - IOHU 2021

xun. ne Xun. ne
(263) (260)
(1) (1)
(11) (82)
(10) (7)

(2) -
(42) (58)
(329) (408)

AHyapu - IOHU 2022

AHyapu - IOHu 2021

Xxun. ne Xun. ne
(1) (10)

(25) -
(13) (1)
(39) (11)
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7. [Apyrv npuxoam ot AeiHOCTTa

JApyau npuxodu om deliHocmma

MNeyanba oT npop,amGa Ha UMOTU, MALLWNHUN U CbOPDBHKEHNA

8. ®uHaHcoBM Npuxoan U GUHAHCOBU pasxoam

®uHaHcosu pazxodu

Pasxoau 3a Mxsu
HeTHW 3arybu oT NPOMEHU Ha BaNyTHU Kypcose
[pyrv puHaHCOBK pa3xoam

®uHaHcosu npuxodu
Mpuxoau oT AMXBM NO NPeaoCTaBEHU 3aeMun

HeTHW neyanbu OT NPOMEHM Ha BaNyTHU KypcoBe
Mpuxoan oT AMBUAEHTH

AHyapu - FOHU 2022

AHyapu - FOHU 2021

Xun. ne Xun. ne
1 4
1 4

AHyapu - FOHU 2022

AHyapu - FOHU 2021

Xun. ne Xxun. ne
(3) (19)

(1) -

(9) (2)

(13) (21)

Auyapu - IOHU 2022

AHyapu - OHU 2021

Xun. ne Xun. ne
5 -

2
13,343 13,456
13,350 13,456
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9. /[aHbK BbpXy goxogute

OCHOBHWTE KOMMOHEHTU Ha pa3xo/a 3a AaHbK BbpPXy A0X04MTe 33 rogMHUTE, 3aBbpLuBaLmM Ha 31 aekemspu
ca:

AHyapu - IOHU 2022 AHyapu - FOHU 2021
xusn. ne xusn. ne

Tekyuw, OaHbK 8bpXy 0oxodume

TeKyl pa3xof 3a AaHbK BbpXy A0X0AnTe (127) (77)
OmcpoyeH daHbK

CBbp3aH C Bb3HWKBAHETO M 06PAaTHOTO NPOSABAEHME Ha
BPEMEHHMW Pa3/IMKK

Pa3xopg 3a faHbK BbpXy AOX0AUTe, NPU3HAT B OTYeTa 32
Bceob6xBaTHUA AoxoA4 (127)

(77)

[JaHbyHaTa CTaBKa 3a KOPNOPaTMBHO NOAOXOAHO obnaraHe 3a puHaHcosata 2022 r. e 10% (2021 r.: 10%).
PaBHeHMETO MeXAay pasxofa 33 AaHbBK BbPXy AOXOAUTE, MPUNOKMM KbM cYeTOBOAHATa neyanba npeau

OaHbK BbPXy AOXO4MTe NO 3aKOHOBATa AaHbyHA CTaBKa KbM pPa3xoda 3a AaHbK BbpXy AOXOAUTE MO
edeKTMBHaTa 3a [lpyKecTBOTO CTaBKa 3a AaHbK Bbpxy goxoauTe 3a 2022 r. n 2021 r., e KaKTo cneaBa:

Anyapu - IOHU 2022 AHyapu - FOHU 2021

xusn. ne xusn. ne
CueToBOAHa Nevyanba npeau AaHbBK BbPXY AoxoauTe 13,011 13,048
CtaBKa Ha AaHbKa BbpXy goxoaute 10% 10%
Mo cTaBKa Ha AaHbK BbpXy goxoauTe 10% (2021: 10 %) (1,301) (1,305)
JaHbyeH edeKT oT npuxoan, HENPU3HATH 33 AaHDBYHU Len 1,174 1,228

(127) (77)
EdeKTnBHaA cTaBKa Ha AaHbKa BbPXy AOXoAUTe: 1% 1%
[aHbK BbpXy 40X0AMUTE, OTYETEH BbB GUHAHCOBMA OTYET (127) (77)

(127) (77)
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10. MawuHU 1 CLOPBIKEHUA

AKTUBMU c
npaso Ha Mawuum wn

nonssaHe o6opypaBaHe Komniotpu O6wo

OT4yeTHa CTOMHOCT: xusn. ne. Xusn. ne.  xun. ne. Xxusn. ne.
Canpo Ha 01 aHyapu 2022r. - 12 55 67
Mpugobutn - - 7 7
OTtnucaHm - - (7) (7)
Canpo Ha 30 toHu 2022r. - 12 55 67
HaTpynaHa amopTu3auus:

Cango Ha 01 aHyapwm 2022r. - (7) (40) (47)
HauucneHa - (1) (8) 9)
OtnucaHa - - 7 7
Canpgo Ha 30 toHu 2022r. - (8) (41) (49)
HeTtHa 6anaHcoBa cToiiHocT Ha 01 sHyapwm 2022r. - 5 15 20
HeTHa 6anaHcoBa cToiiHOCT Ha 30 oHU 2022r. - 4 14 18

AKTUBU c
npaso Ha MawuHn un

nonssaHe o6opyaBaHe  Komniotpu 06wo

OTyeTHa CTOMHOCT: xus. ne. Xun. ne.  xun. ne. Xxus. ne.
Canpo Ha 01 aHyapum 2021r. 61 12 63 136
Mpuoobutn - - 13 13
OTnucaHu (61) - (21) (82)
Canpo Ha 31 pekemspwm 2021r. - 12 55 67
HatpynaHa amopTusauma:

Cango Ha 01 aHyapwm 2021r. (12) (4) (28) (44)
HauucneHa (6) (3) (21) (30)
OTtnucaHa 18 - 9 27
Cango Ha 31 aekemspu 2021r. - (7) (40) (47)
HeTHa 6anaHcoBa cToiiHOCT Ha 01 sHyapwm 2021r. 49 8 35 92
HeTHa 6anaHcoBa cToitHocT Ha 31 gekemspu 2021r. - 5 15 20

Lpy»KecTBoTo e M3BbPLUIMAO Npernies 3a obesueHKa Ha maTepuanHuTe akTmBM Kbm 31.12.2021 r. He ca
YCTaHOBEHW MHAMKATOPM 3a TOBA, Ye basaHCOBaTa CTOMHOCT Ha aKTUBMTE HAABMLLIABA TAXHATA Bb3CTaHOBMMA
CTOMHOCT W B pe3y/iTaT Ha TOBa, He e NpuM3HaTa 3aryba oT obe3ueHKa BbB PUHAHCOBUA OTYET.

Feorpadcka nHpopmauma
BCMYKM MALLMHWM U CbOPBIKEHUA COBCTBEHOCT Ha [pyKeCcTBOTO ce HaMMPAT Ha TeputTopusaTa Ha Penybaunka
bbarapua.
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11. HemarepuanHu akTMBU

DOpyrn O6wo
OT4YeTHa CTOMHOCT: Xxusn. ne. Xxusn. ne.
Canpo Ha 01 aHyapu 2022r. 145 145
Mpuaobutn - -
Canpo Ha 30 toHn 2022r. 145 145
HatpynaHa amoptmsauma:
Canpo Ha 01 AaHyapu 2022r. (78) (78)
HauncneHa (14) (14)
Canpo Ha 30 toHu 2022r. (92) (92)
HeTHa 6anaHcoBa croiHocT Ha 01 saHyapu 2022r. 67 67
HeTHa 6anaHcoBa cToiiHoCcT Ha 30 toHu 2022r. 53 53
Opyrn O6wo
OT4yeTHa CTOMHOCT: Xxusn. ne. xusn. ne.
Canpo Ha 01 AaHyapm 2021r. 145 145
MNpuaobutn - -
Canpo Ha 31 pekemspu 2021r. 145 145
HatpynaHa amoptmsauma:
Canpo Ha 01 AaHyapm 2021r. (52) (52)
HauuncneHa (26) (26)
Canpo Ha 31 gekemspm 2021r. (78) (78)
HeTHa 6anaHcoBa croiHocT Ha 01 saHyapu 2021r. 93 93
HeTHa 6anaHcoBa cTroHOCT Ha 31 geKkemBpum 2021r. 67 67

ﬂ,perTe HemMmaTepunasiHn akKTUBU Ha ﬂ,py)KECTBOTO BK/IIOYBAT KOHUENLUUA 3a 6paH,u,MpaHe.

LpyKecTBoTo e M3BbPLIMAO Npernes 3a obesleHKa Ha HemaTepuanHuTe akTuen Kbm 31.12.2021 r. He ca
YCTaHOBEHW MHAMKATOPM 3a TOBA, Ye BanaHcoBaTa CTOMHOCT Ha aKTMBMTE HAABMLLIABA TAXHATA Bb3CTaHOBMMA
CTOMHOCT U B pe3y/TaT Ha TOBa, He e Npu3HaTa 3aryba oT obesueHKa BbB PUHAHCOBUA OTYET.
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12. MHBeCTULMM B AbLLEPHU APYKECTBA

30.6.2022 31.12.2021
BGN'000 BGN'000
Apyxcecmeo

TenenuHk busHec Cvpsucuc EAL (Bvarapun) 6,400 6,400
Komyten 100 (Cbpbua) 8,303 8,303
TenennHk busHec Copsucuc YepHa lNopa 400 (YepHa Mopa) 530 530
TenennHk 400 (BocHa n XepuerosmHa) 354 354
TenennHk 400 (CnoseHus) 113 113
TenenuHk Anbanus LUNK (AnbaHua) 20 20
TenennHk busHec Copsucuc 400 (XbpeaTma) 20 20
TenenuHk busHec Copsucuc AOOE/T (MakeaoHun) 19 19
TenenuHk busHec Copsucuc CPJT (PymbHUA) 19 19
TenennHk busHec Copsucuc JIJ1IC (CALLL) 19 17

TenenuHk busHec Copaucuc repmaHms MrmbX (FfepmanHun) 49 -
15,846 15,795

B pesynTtaT Ha npeobpasyBaHeTo, KOETO B/M3a B cuna Ha 14 asryct 2019 r., B [lpyKecTBOTO ca OTAENEHMU
WHBECTMLMM B AbLLEPHM MPeanpuaTMA NO HanpaeneHwe “BusHec ycayru”, npepcrasnasawm 100% ot
Kanutana Ha cnegHuTe KomnaHuu - TenenuHk busnec Copsucuc EAL (Bbarapun), Komyten 400 (Cbpbus),
TenennHk BbusHec Cbpeucuc YepHa lopa 00 (YepHa lopa), TenennHk OO0 (BocHa n XepuerosuHa),
Tenennnk 400 (CnoseHusa) n 90% ot KanuTana Ha TenennHk Anbanus LMK (An6aHus).

TenennuHk busHec Cobpeucuc OOEN (MakegoHus) e yupeseHo Ha 30 centemBpu 2019 r., kaTo 100%
ODbLIEPHO APYHKECTBO.

Yyactmeto B Kanutana Ha TenenunHk Anbanua LUMNK (AnbaHua) e ysenndeHo oT 90% Ha 100% npes m.
¢deBpyapmn 2020 .

Tenennnk busHec Copsucuc 400 (XbpBaTuaA) e yupeaeHo Ha 27 Hoemspu 2020 r., kaTo 100% AbliepHO
OPYXKecTBo.

Tenenunk busHec Cvpsucuc, JINC (CALL) e yupeaeHo Ha 8 sHyapu 2021 r., Kato 100% AbLLEPHO APYHKECTBO.

Tenennnk busHec Cobpsucuc CPJ1 (PymbHuA) e yupeseHo Ha 11 Hoemspu 2021 r., kato 100% AbluepHO
OPYKecTBo.

Tenenunuk busHec Copeucuc Nrepmanmsa FTMBEX (FTepmanHus) e yupeaeHo npes m. sHyapu 2022 r., kato 100%
ObLLEPHO APYXKecTBo.
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13. TbproBCcKMU U Apyru B3emaHua

30.6.2022 31.12.2021

XWN. NB. XWUN. NB.

TbproBCKM B3eMaHMA OT CBbP3aHU MLa, BpyTHU 678 224
Tbproscku B3emaHuna 678 224
Lpyrn B3emaHuMa OT CBbP3aHM iMLa 12,184 341
[Opyrn B3emaHua - 53
TbproBcku u gpyru B3emaHusa 12,862 618

TbproBCcKMTE B3eMaHWA ca M3LUANO OT CBbP3aHW Anua M ca cbbupaemu. [pyKecTBOTO He OvaKBa Aa
peanusunpa KpegutHu 3arybu. CpoKoBeTe M yCN0BMATA, CBbP3aHM C B3eMaHMATa OT CBbp3aHM /Mua, ca
npeacraBeHu B benerkka 18 “OnoBecTABaHUA Ha CBbP3aHM anua”.

TbproBCKMTE B3EMAHMA He Ca IMXBOHOCHM N 0BMKHOBEHO ca cbC cpoK 30-90 gHu.
Opyrn B3eMaHuA OT CBbP3aHM nua B pasmep Ha 12,184 xun. ne. (2020 r. : 341 xun. nB.) ce popmmpat ot

KPATKOCPOYHM B3eMaHMA 3a ansnaeHTtn 11,843 xun. ne. n 341 xun. nB., KOUTO MMAT AbATOCPOYEH XapaKTep
M KacaAT NaaHoBe 33 AbJArOCPOYHO CTUMYAMPAHE HA YNPaBAEHCKU U KAK0YOB NepcoHan ot pynaTa ¢ akuum.
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13. TbproBCKKU U gpyru B3emaHua (NpoabaXKeHue)

Kbm 30 toHn 2022 r. u kKbm 31 pekemspu 2021 r., Bb3paCTOBMAT aHANM3 HAa TbPrOBCKUTE B3E€MaHUA U aKTUBUTE
no A0roBOPU C KANEHTU e NpeacTaBeH B Tabanuata no-gony:

30 oHn 2022 1.

OyaKBaH NPOLLEHT HA KPeauTHM

3arybu
TbproBCKM B3eMaHMA OT CBbpP3aHu

ua, 6pyTHU

OyvaKBaHa KpeauTHa 3aryba
06O THbProBCKU B3eMaHUA U
aKTUBM NO AOrOBOPU C K/IMEHTH

31 pekemBpu 2021 .

OyaKBaH NPOLLEHT HA KPeauTHM
3arybu

TbpProBCKM B3EMaHUA OT CBBP3AHM
mua, 6pyTHU

OyakBaHa KpeguTHa 3aryba
AKTUBM NO AOTOBOPU C K/IMEHTH

[OHu B npocpoune

<30 31-60 61-90 91-180 > 181
TeKywm OHU AHU AHN AHU OHU o6wo
XWA. NB. XWA. NB. XWA.NB. XWA.NB. XWA.NB. XWA. NB. XWA. NB.
0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
635 - - 39 - 678
635 - - 39 - 678

[OHu B npocpoune

Tekywm < 30 gHu

31-60 gHn 1 - 90 aHn 91 - 180 gHw> 181 g  O6wWO

14. MapuyHM cpeacTBa U NAaPUUYHU EKBUBANEHTU

MapuyuHu cpeactsa B 6poi

MapuyHuM cpeacTBa M NAaPUYHM EKBUBAJIEHTU MO Pa3niallaTeHum

CMETKHN

MapuyHKn cpeacTBa M NAPUYHU €KBMBANEHTM MO CMETKU CbC

cneunanHu ycnosma
KpaTKOCpOLIHM Aenosntu

XWUAN. NB. XUN. NnB. XWUAN. NB. XWUAN. NB. XUAN. NB. XWUN. B. XWUA. NB.
00%  0,0% 0,0% 0,0% 00%  0,0%

220 4 - - - 224

220 4 - - - 224

30.6.2022 31.12.2021

XUn. nB. XUAN. NB.

1 1

502 573

301 301

25 26

829 901

Mo3numAaTa KpaTKOCPOYHM [eno3nTM NpeacTaBAABa B/OXEHME MO CMeTKa 3a MapuyHM cpeacTBa npwu
WHBECTULMOHEH nocpeaHuk ,EnaHa Tpenguur” Afl, cneumanHo cb3gageHa npes 2020 r. 3a uenute Ha
0bpaTHO M3KynyBaHe Ha aKuMK Ha [pyKecTBoTO.
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15. AKumoHepeH KanuTtan u pes3epsu

30.06.2022 31.12.2021
PeaucmpupaHx kanuman aKyuu aKyuu

O6MKHOBEHM akuMn no 1 nB. Bcsika 12,500,000 12,500,000

12,500,000 12,500,000

aKkyuu akyuu

EmnTMpPaHn 06BUKHOBEHW aKLUMK, U3UAJO NMIaTEHN 12,500,000 12,500,000

LpyKecTBoTo MMa perncTpuMpaH Kanutan B pasmep Ha 12,500 xua. n.., pasnpeaenenun 8 12,500,000 6p.
0bUKHOBEHW aKuum ¢ HomuHan ot 1.00 51B. BCAKa.

XapakTep 1 uen Ha pesepsurte
PesepsuTe BKAOUYBAT 3aKOHOBU pe3epsun KbM 30 toHu 2022 r. B pa3mep Ha 1,250 xun. n.. (2021 r.: 981 xun.
n..)

3akoHosU pe3epsu

3akoHoBMUTEe pesepBu ce dopmupaT OT HepasnpeaeneHata neyanba B CbOTBETCTBME CbC 3aKOHOBUTE
W3MCKBAHWUA M MOTaT Aa Ce M3M0A3BaT 33 KOMMNEHCMpPaHe Ha 6baelm 3arybu 1 NoNoKUTeNHN / OTpULLaTENHN
Pa3/IMKKM OT NpPeBpbLUAHE Ha BanyTa. 3aKOHOBUTE pe3epBU NOANENKAT Ha pasnpeaeneHne ¢ U3KNOYEHUE Ha
cyma, npeactasnasawa 10% ot akuMoHepHUA KanuTtan Ha JpyxectBoTo. CbrnacHo yneH 246 ot Tbprosckua
3aKOH, NpeaBuKaall, U3MCKBAHE 3a pe3epB 3a aKLMOHEPHW APYXKeCTBa, KaKBOTO e [pyrKecTBoTo, KaTo
3aKOHOBWTE pe3epBM Ce U3NCKBA Aa Ca PaBHU Ha efHa AeceTa YacT OT PEerucTpmMpaHma KanuTtan n TEXHUAT
M3TOYHMK MOXKe Aa 6bae He NO-Masiko OT eAHa AeceTa OT neyanbarta, NPemumTe NO akUMM UAN EMUCUN Ha
OBTOBU LLEHHW KHUXKA U APYTrM U3TOYHMLUN, ONpeaenieHn B ycTaBa Ha [lpy»KecTBoTO UM MO pelleHue Ha
0610TO cCbbpaHMe Ha HeroBMTe aKLMOHEPU. Bbpxy TAX HAMA 4PYrY HaNIOKEHW OrpaHUYeHN .

Jpyau pezepsu

Mpes 2020 r., py»kecTBOTO ycTaHOBABa [Tpoyedypa 3a eOHOKPAMHO CMUMYAUPAHEe HA CAYXUMENU ¢ akyuu
(Mpouedypamay), Mpozpama 3a 3baA20CPOYHO CMUMYAUPAHE HA CAyHumenu ¢ akyuu (Mpoepamama) v Cxema
30 npedocmassaHe HA 8b3HA2PAXOEHUE 8b3 OCHOBA HA GKYUU HA 47eHose Ha YnpasumesnHus cbeem
(Cxemama). MNpe3 2021 r., JpyecTBOTO yCTaHOBABa HOBU UAEHTUYHM [Tpoepama n Cxema , NnpocieanBalm
HOB TpuroauweH nepuon 2021-2023.

Mpoyedypama v lpozpamama ca NPUAOKUMM, KAaKTO 3a CAYKUTENN HA [IpyKeCTBOTO, TaKa U 3a CAYKUTENN
Ha AbluepHUTe apyKecTsa. (benexkka 23).

YBennyeHveto B [lpyrn pesepBM OT KanuTasa Ce pPaBHABA HA pPasxoda Ha MHAMBMAYANHO HMBO Ha
OpyrecTBoTo B pazmep Ha 115 xun. .. (2020 r.: 60 xuA. NB.) 3a CTUMYANPAHE C aKUMU Ha YpaBUTENEH CbBeT
1 51 xun. n.. (2020 r.: 35 xun. NB.) 38 CTUMyAMPAHE C aKUMM Ha KAHOUYOB/MEHUAKMBHT NepcoHas, Kakto u
225 xun. n.. (2020 r.: 116 xuAa. /1B.), CBbP3aHMU C NPEAOCTaBEHM HA CAYKUTENN HA AbLUEPHU ApyKecTBa No
NPorpamm 3a CTUMY/IMPaHe C akuum.

36



< telelink

BUSINESS SERVICES

Tenennuk busHec Copsucuc Npyn ALl
NOACHUTE/IHU BEJIEXXKU KbM MHAUBUAYANHUA MEXAUHEH PUHAHCOB OTHET

3a nepuopa, 3asbpuusaly, Ha 30 toHu 2022 r.

15. AKLUMOHepeH KanuTan u pesepsu (npogbnxeHue)

JApyau KomrnoHeHmMu Ha kanumana

OcHoeeH Kanumasn,
HemHo om o6pamHo

Bpolii akyuu U3KyneHuU akKyuu
XUAn. NB.

Cango Ha 01 aHyapwu 2021r. (356) 40
O6paTHO U3KYyNeHU akummn - -
MNnawaHus Ha 6a3aTa Ha akuuu - -
Pasxoau 3a TpaH3aKLMK, CBbP3aHM c 06paTHO U3KyMNEeHU
aKkumun -
Canpo Ha 31 gekemspu 2021r. (356) 40
Canpo Ha 01 aHyapwu 2022r. (356) 40
O6paTHO M3KYNEeHU aKkumm (3 874) (51)
MNnawaHus Ha 6asaTa Ha akuumn - -
Pasxogu 3a TpaH3aKuMK, CBBbP3aHM C 06paTHO U3KyMNEHU
akummn - -
Canpo Ha 30 1oHu 2022r. (4 230) (11)

Cnepn peanusupaHeTo Ha [lpouedypama 30 eOHOKPAMHO CMUMYysUpaHe Ha cayxuTteam oT pynaTa npes
aekemepu 2020 r., OpyKecTBoTo NpuTerkaBa 356 6p. cobcTBeHM akumm Kbm 31 aekemspu 2021 r. Mpes
NbpBOTO Nonyroaue Ha 2022 r., pyxecTBoTo e npuaobuno 3,874 6p. akumMm cbriacHo pelweHme Ha YC 3a
M3KynyBaHe Ha Ao 42,000 6p. akuum ot 25.05.2022 r.

HepasnpepeneHa neyanba

Bb3 ocHoBa Ha pelieHue Ha O6woOTO cbbpaHue Ha akuuMoHepuTe OoT 29.06.2022 r. HeTHaTa nevanba Ha
OpyxectBoTo 3a 2021 r. ce pasnpeaena Kato 269 xun. ne. ce oTHacAaT BbB PpoHA PesepseH, cbriacHo
pa3snopenbute Ha TbProBCKMUA 3aKOH, WM OCTaTbKbT, C/lef NpuUcnagaHe Ha Beye pasnpesesnieHuAT oT
LpyKecTBOTO 6-meceyeH AMBUMAEHT B pasmep Ha 9,572 xun. ns., oT 2,429 xun. nB. ce OTHAcA KaTo
Hepa3snpeaeneHa neyanba.

HepasnpegeneHata neyanba Ha [py*KecTBOTO c/ef onucaHuTe otuncaeHma Kbm 30.06.2022 r. e B pasmep
Ha 15,314 xun. ns. (kbm 31.12.2021 1. : 2,699 xun. ns..)

16. /INXBOHOCHM 3aeMMn U NPUBJIEYEHU CPeACTBA

30.6.2022 30.12.2021
Tekywm JNnxseH % XWJ. NB. XWJ. NB.

JINXBOHOCHU 3aeMuM OT CBBP3aHU AnLa 2,25% - -

Ha 02 centemspu 2019 r., OpyxKecTtBoTo cKAtouBa [JOroBop 3a napuyeH 3aem C AbLLEPHOTO APYMKECTBO
TenennHk busHec Copsucuc EAL. Moanexawmar Ha ycsosasaHe oT ApyectBoto aumut e 4,000 xun. ne. n
MMa PEeBOJIBUPALL, XapaKTep, KaTo KPeauTbT MOKe A3 6bae yCBOsSIBaH M NoracABaH MHOTOKPATHO B PaMKuUTe
Ha TO3M IMMUT. 3aeMbT HAMA onpegenieHa B lorosopa cneumduyHa Lea n Moxe Aa 6bae nosi3BaH cB0604HO
3a Hy»XguTe Ha [pyxecTtBoTo. Mo [oroBopa, He ca NpeaBUaeHN U NpegocTaBsaHM obe3snedyeHms. JbaKumata
no JloroBopa nmxea e GpMKcMpaHa B pasmep Ha 2.25%. CornacHo AHeKc 1, CpOKbT 3a noracsiBaHe Ha BCUYKM
3a4bAXKeHUA Ha [pyxecTBOoTO No 3aema e 31.12.2021 r.
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16. J/INXBOHOCHM 3aemMu U NPUBJIEYEHU cpeacTBa (NpogbaKeHue)

JoroBop 3a napuyeH 3aem ot 23.03.2022 r. mexkay TEC EALL (3aemogaten) u TBCI ALl (3aematen), c AMMUT
£o 1,000 xun. nB., OTNycHaT MpW YCNOBWMA Ha PEBONBMPAHE M YaCTUYHO YCBOABAHE M MNoracABaHe C
NbpPBOHAYaNieH CPOK Ha NMbAHO noracAsaHe o0 23.03.2023 r. n anmxea B pasmep Ha 2.25% rogywHo BbPXY
non3BaHaTa 4acT OT 3aema.

Kbm 30 toHn 2022 1. 1 Kbm 31 aekempun 2021 1, Jpy»KecTBOTO HAMA 3a4b/KEHUATA NO 3aema.

PasHeHue Ha 08UXteHUAMA HA NACUBU KbM NAPUYHU MOMoyu npousmuyauwju om gpuHaHcoeama deiiHocm

30.6.2022 30.12.2021

XWUAN. NB. XWUAN. NB.

JINXBOHOCHU 3aeMU U NPUBJIEYEHUN CpeacTBa - 1,103
MonyyeHn 3aemmn 900 2,685
M3nnaTteHn 3aemu (900) (3,785)
HauncneHnun pasxoam 3a nnMxsu 3 19
MnateHn Anxsu (3) (22)

JINXBOHOCHM 3aeMun 1 NPUBJIEYEHU CPEACTBA B Kpas Ha nepuoaa - -

Ha 15.02.2022 r. [lpy*KecTBoTo e noAnucano AoroBop 3a oBbpapadT ¢ “PalidalizeHbaHk (Bbarapus)” EAL c
CbC CeAHUTE NapameTpu:

o Kpeaut-oBbpapadT go EUR 2 000 000, cbe cpoK Ha ycBosBaHe Ao 27.02.2026 1 cpoK 3a noracABaHe Ao

31.07.2022r;

e baHkos KpeguT nog ycnosume go EUR 2 000 000, cbe cpoK 3a ycBOABaHE He No KbCHO OT 27.02.2026 T;
BCMUKM NMMKUTM NpoAbAXKABAT Aa NOANENKAT HA YCBOABAHE B J1I€BA, €BPO MU LLLATCKM A01apH, NPU CbOTBETHO
NPUAOKUMU IMXBEHW NPOLEHTU B pasmep Ha P/IM + 1.5%, 1m. EURIBOR + 1.5% » 1m. LIBOR + 1.5%, HO He
no-manko ot 1.5% (He3aBMCMMO OT BanyTaTa Ha yCBOsIBaHe).

MpenocTaBeHUTe No Aorosopa obe3nedyeHMA NPOLL/MKABAT Aa BKAOYBAT:

®  33/10T Ha B3EMAHWA MO CMETKM B HaHKaTa;

®  33/10T Ha HACTOALM M ObaELM B3EMAHUA NO TbProBCKU AoroBopu Ha TECI ALl ¢ AblUepHUTE APYHKECTBA;
e nopbuntencrso ot TbC EAL.

Kbm 30 toHK 2022 1., pyKECTBOTO HAMA 3a4b/IXKEHUA NO OBbpApadTa.

17. TbproBcKu 1 Apyru 3agbaKeHUa

30.6.2022 30.12.2021

XWN. NnB. XWN. NB.

TbpProBCKM 3a4b/IKEHNA KbM CBBP3aHM IMLA 16 20
TbproBCKM 3a4b/IKEHNA KbM TPETH /IMLA 12 22
TbproBCcKM 3aabKeHUA 28 42
[JaHbyHUM 3a4bKeHUA 140 81
3agbKeHna Kbm nepcoHana 133 357
3a4b/MKEHMA 33 AMBUAEHTU U APYTU 334 b/KEHUA KbM CBbP3aHM Inua 301 320
THbpProBCKuU n Apyru 3aabKeHus 602 800

TbproBCKUTE 3a4b/IKEHMA HE €A IMXBOHOCHM M OBMKHOBEHO ce ypexKaaT B cpok oT 30-60 gHu.

JaHbYHMTE 3a4b/XKEHUA HE Ca IMXBOHOCHU U Ce yperKaaT B 3aKOHOBO ONpeseneHnTe CPOKOBE.
3agbaKeHmATa 3a guBuaeHTU npegcrasnasat 301 xwa. NB. HEMOTbPCEHW OT aKUMOHEp pasnpegenieHu
OVBUOEHTW.

Opyrv 3agbnkeHna KbM CBbP3aHUM NMUA NpeacTasnasaTt 19 xua. nB. Ab/KMMM 33 KanuTaioBa BHOCKA Ha
HOBOYYpeaeHOo ApyKecTBO B PymbHUA — TenennHk busHec Copsucuc CPJI.

Jpyrvute 3aabnKeHna He ca IMXBOHOCHU U ce yperkaaT cpeaHo B cpok oT 30 gHu.
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18. OnoBecTABaHe Ha CBbpP3aHU MLA

CnegHute npeanpuaTMA NpeacTasaaBaTt CBbP3aHN AnLa:

KomnaHuu B rpynarta

Ume

TenennHk busHec Copsucuc EALL
(Bbnrapus)

Komyten 400 (Cbpbus)

TenennHk busHec Copsucuc YepHa
lfopa 0O - (YepHa ropa)
Tenenunk 400 (bocHa u
XepLeroBuHa)

Tenenuuk 400 (CnoseHusn)
TenenvHk Anbanus LUMK (An6anHnn)
Tenennuk busHec Copsucuc JOOE/
(MakenoHus)

Tenennuk busHec Copsucmc 40O
(XbpBaTtus)

TenennHk busHec Copsucuc, /1/1C
(CALLL)

TenennHk busHec Copsucuc CPJ1
(PymbHMA)

TenennHk busHec Copsucmc
FepmaHua FTm6X (FTepmanuns)

EcTtecTBO Ha
B3aMMOOTHOLLUEHMNETO

[bliepHo ApyKecTBo Ha
[bliepHo ApyKecTBo Ha

[bliepHo ApyKecTBo Ha
[bliepHo ApysKecTBO Ha
[bliepHo ApyKecTBo Ha
[bliepHo ApysKecTBO Ha
[bliepHo ApyKecTBo Ha
[bluepHo ApysKecTBO Ha
[bliepHo ApysKecTBO Ha

[bliepHo ApyXKecTBo Ha

[bliepHo ApyKecTBo Ha

3acerHatm KomnaHum ot pynarta

TenennHk busHec Copsucuc pyn AL - 100%
Tenennnk busHec Copsucuc Npyn AL - 100%

Tenennnk busHec Copsucuc Npyn AL - 100%
Tenenunnk busHec Cvpsucuc MNpyn AL - 100%
Tenennnk busHec Copsucuc Npyn AL - 100%
Tenenunnk busHec Cvpsucuc MNpyn AL - 100%
Tenennnk busHec Copsucuc Npyn AL - 100%
Tenenunnk busHec Cvpsucuc Npyn AL - 100%
Tenenunnk busHec Cvpsucuc MNpyn AL - 100%

Tenenunnk busHec Cvpsucuc Npyn Al - 100%

Tenenunnk busHec Cvpsucuc Npyn Al - 100%

Apyru cebp3aHu amua

Ume

TenenuHk bvarapua EAL (Bbnrapusa)
TenenuHk NHdpa Copeucuc EAL (Bbarapus)
CekHet EAL (Bbnrapusn)

TenenuHk Copeucuc PymbvHusa CPJ1 (PymbHUA)
TenenuHk UHopa Copsucuc LMK (AnbaHusA)
TenenuHk MK JOOE/1 (MakeaoHus)
Tenennuk MK AOOE/T knoH Kocoso (KocoBo)
Tenenuuk lOKei Jita. (BennkobpuTaHus)
TenenuHk Imb6X (FfepmaHua)

MapudoHc Xonanurc iumutug, (Kunsp)
B-UHBecTMbHT XonauHre 6.B. (Hnaepnanamsa)
B-UHBecTMbHTC Bbarapus EOO/, (Bbarapus)
duiing oH Tpak 00 (Bbarapus)

OunsennsT 00/ (Bbnrapus)

TOTAN TB B.B. (Hnaepnanama)
B-UHBecTMbHTC Kunbp Sinmuteq (Kunsp)
MoyawmndT UHK. (CALL)

duiing oH Tpak Jita (BennkobputaHuma)
TOTANHA TENEBU3UA 00 (XbpBaTnA)
MoyawudT EBpona EAL (Bbarapus)
TenenuHk MusectmbHTC EOO/, (Bbarapus)
TenennHk Cutn Mpyn AL (Bbnrapus)
TenenuHk Cutn EOOL (Bbarapus)

bpac MHBecTMbHT yHA PepBantyHrc FTm6X (ABcTpus)

Mopa, 06wy, KoHTpON
Mopa, obuy, KoHTpPON
Mopa, obuy, KoHTpPON
Mog, 06w, KOHTpPON
Mog, 06w, KoOHTpPON
Mog, 06w, KOHTpPON
Mopg, 06wy, KOHTPON
Mopa, 0buy, KoHTPON
Mopa, 0buy, KOHTPON
Mopa, 0buy, KOHTPON
Mopa, 0buy, KoHTPON
Mopg, 06wy, KOHTPON
Mopg, 06wy, KoHTpPON
Mopg, 06wy, KOHTPON
Mopa, 0buy, KoHTPON
Mopa, 0buy, KOHTPON
Mopa, 0buy, KOHTPON
Mopa, 0buy, KoHTPON
Mopg, 06wy, KOHTPON
Mopg, 06wy, KOHTpPON
Mopg, 06wy, KoHTpPON
Mopg, 06wy, KoHTpPON
Mo 06w, KoHTpON
Mog 06w, KOHTpON

EcTecTtBo Ha B3aMMOOTHOLLUEHUETO
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18. OnoBecTsABaHe Ha CBbP3aHU AuLa (NpoabaXKeHHue)

Obuwata cyma Ha CAENKMTE CbC CBbP3aHM MUA U AbMXUMUTE Canda 3a TeKylMA U NPeaxodeH OTYeTeH

nepuog ca npeacTaBeHn KakTo cieasa:

Tbproscka aeMHocT

ObluepHuU npeanpuaTmsa

Opyru cBbp3aHu anua (nog obuw, KOHTPON)

3aemu ot / Ha cBbpP3aHK MLA

ObluepHun npeanpmaTmsa

Tbproecka geiiHocT

AbwepHn npeanpmAatma

Opyrv cBbp3aHu anua (nod o6, KOHTPO)

3aemu ot / Ha cBbp3aHM MLa

ObliepHn npegnpuaTma

Mpodaxcbu Ha cebp3aHu
auya

lMokynku om cebp3aHu
auya

30.6.2022 30.12.2021

30.6.2022 30.12.2021

Xxun. 7ne. Xun. ne. Xxun. 7se. Xun. ne.
762 1,867 63 148

- - - 1

762 1,867 63 149

Mpuxodu om auxsu

Pa3xodu 3a auxeu

30.6.2022 30.12.2021

30.6.2022 30.12.2021

Xxun. ne. Xxun. ne. Xxun. ne. Xxun. ne.
5 1 3 19
5 1 3 19

Cymu, Ob/mHumu om

Cymu, Ob/mHumMu Ha

C8bP3aHU AUYa C8bP3aHU AUYya
30.6.2022 30.12.2021 30.6.2022 30.12.2021
Xun. ne. Xxun. ne. Xxun. ne. Xxun. ne.
678 565 17 39
678 565 17 39

Cymu, dvm#umu om

Cymu, ObmKumu Ha

cevbp3aHuU Auya cebp3aHU AUYa
30.6.2022 30.12.2021 30.6.2022 30.12.2021
xun. ne. xun. ne. xun. ne. xun. ne.
684 153 - -
684 153 - -
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18. OnoBecTABaHe Ha CBbP3aHM AMLA (NpoabAXKeHUe)

Cymu, Obaxcumu om Cymu, Ob/mxumMu HA
C8bP3aHU AUYa C8bP3aHU AUYa
30.6.2022 30.12.2021 30.6.2022 30.12.2021
Xun. ne. Xun. ne. Xusn. ne. Xun. ne.
Bb3Harpa)kaeHuAa Ha 6a3aTa Ha akuum
ObuepHun npegnpuaTua 341 341 - -
341 341 - -

CbBMeCTHM onepauuu:
Mpe3 2022 1. n 2021 r., Jpy*KeCTBOTO HAMA Y4aCTMA M HE ONOBECTABA CbBMECTHU onepauun.

CymuTe, Ob/IKMMM OT CBBP3AHM NLLA, Ca BKKOYEHM B TbProBCKM M ApYyrn B3emaHuA (benexka 13, Tbproscku
M Apyrn B3emMaHua“ Kbm GUHAHCOBUS OTYET) U B NosydveHn 3aemu (benexka 16 ,JIMXBOHOCHM 33aemMu U
npueneyeHn cpeacTsa” KoM GUHAHCOBUA OTYeT). CyMUTE, ABAKMMM HA CBBbP3aHU NNLA, CA BK/IOYEHU B
TbProBCKM M ApyrM 3aab/ikeHus (benexkka 17 ,TbproBcKM M ApYyrn 3agb/akeHUs”). BlemaHuata wu
3a4b/IXKEHNATA OT M KbM CBbP3aHM NLLA HE MOraT Aa 6bAaT HETUPAHM.

Mpoaaxbute Ha M MNOKYMNKUTE OT CBbP3aHM LA Ce U3BBPLUBAT MO AOrOBOPEHU LieHU. HeusabaxkeHute
canja B Kpas Ha rogMHaTa ca HeobesneyeHu, 6e3/IMXBEHU (C USK/TIOYEHME HA 3aeMUTE) U YPEKAAHETO UM Ce
M3BbPLBA C NapuUyHM CpeacTBa. 3a B3eMaHWMATA OT WMAKM 33a4b/KEHMATa KbM CBbP3aHW WLA He ca
npefocTaBeHn UAM MOJYYEHWN rapaHuuu, C U3KNKOYEHME Ha OnoBecTeHuTe no-Aony. [pyXecTBoTo He e
M3BBbPLUMAO 06e3LLEHKA HA B3EMaHMA OT CBbp3aHM ivua Kbm 30 toHM 2022 T.

Mpuxoau oT gUBUAEHTU:

CornacHo pewenua ot 17 toHn 2022 r. n ot 30 toHM 2022 1. Ha U3nbaHUTeNHUA ANPEKTOp Ha [pyrKecTBoTo,
TenennHk BbusHec Covpeucuc EAL, Komyten OO0 (Cbpbus), TenenuHk BusHec CwvbpsBucuc AOOEN
(MakegoHua) u TenennHk OO (CnoBeHuna) pasnpefenat AMBUAEHT B pasmep Ha 13,343 xun. ns.
AnBnaeHTuTe ca 4acTMyHO nsnnateHn Kom 30 toHKM 2022 T.

CornacHo peweHuna ot 4 toHn 2021 r. n o1 28 toHn 2021 r. Ha U3NbAHUTENHMA OUPEKTOP Ha [py»KecTBOTO,
TenenuHk busHec Cvpeucuc EAZ, Komyten 400 (Cbpbua), TenennHk busHec Cvpeucuc YepHa lopa 400,
Tenenunuk 00 (BocHa u XepuerosuHa) u TenennHk 400 (ChoBeHuA) pasnpeaensat AMBUAEHT B pa3mep Ha
13,456 xun. ne. AnsnaeHTUTE ca U3UAN0 U3nnateHn npes 2021 r.

B TabanuaTta no-gony ca npeactaBeHn NpuUxoauTe oT AMBUAEHT W B3eMaHMA 33 AUMBUAEHTU MO CBbP3aHU
nua:

MNpuxoaun oT ANBUAEHTU B3emaHwus 3a AMBUAEHTU
AHyapu - FOHuU 2022 AHyapu - FOHU 2021 30.6.2022 31.12.2021
CBbp3aHo mue Xun. ne. Xun. ne. Xun. ne. Xxun. ne.
TenenuHk busHec Cvpeucuc EAL (Bbarapums) 10,366 11,442 8,866 -
Komyten 00 (Cvpbusa) 1,410 391 1,410 -
Tenennuk 4,00 (BocHa 1 XepuerosmHa) - 782 - -
Tenenuuk 4,00 (CnoseHusn) 1,371 841 1,371 -
TenenvHk busHec Covpeucuc JOOE/ (MakegoHus) 196 - 196 -
13,343 13,456 11,843 -
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18. OnoBecTABaHe Ha CBbP3aHM AMLA (NpoabAXKeHUe)

LpyxecTBoTO KaTo 3aemogaren:

Mpes3 oTyeTHUA Nepunog A py*KecTBOTO NPOAbLAXKABA 43 € CTpaHa (3aemogaTten) no [loroBop 3a napMyeH 3aem
¢ TBC XbpBaTtcKa (3aematen) ot 21.09.2021 r. ¢ nbpBOHAYaNeH MakcumaneH pasmep Ao 200 xun. espo,
Bb3MOXHOCT 32 MHOTOKPaTHO YCBOABaHE W noracaBaHe, NbpBOHayasneH CPoK oT 12 meceua U roguLieH
NnxseH npoueHT oT 2.5%. Ha 29.03.2022 r. e nognucaH AHEKC, C KOUTO IMMUTBT e yBeandeH go 500 xun.
€BpO, a CPOKBT — yab/mKeH 4o 31.12.2022 r. Kbm 30.06.2022 r. HenoraceHUTe B3eMaHMA MO MaBHULA U
HaTpynaHa nnxBa Bb3n3aTt Ha 527 xun. nesa.

Ha 21.02.2022 r. e noanucaH Aorosop 3a 3aem mexay TBCl (3aemopaten) u TBC PymbHUA (3aematen), c
MaKcMmaneH pasmep a0 200 xun. eBpO, BHb3IMOXKHOCT 33 MHOFOKpPaATHO YCBOSIBAHE W MOracABaHe,
NbpBOHayYaneH cpok ot 12 meceua n rogmeH nuxseH npoueHT oT 2.5%. Kbm 30.06.2022 r. HenoraceHuTe
B3eMaHMA NO rMaBHMLUA N HATPyNaHa MXBa Bb3AM3aT Ha 157 xun. nes.a.

19. AHra>kxMeHTU U YC/I0BHU 334 b/IXKEHUA

AHra)kMmeHTH B N0A13a Ha CBbP3aHU INLLA

Kbm 30.06.2022 r. u npe3 oT4eTHMA Nepumod KaTto uano [pyrKecTBoTo NpoAbaxaBa Aa NoAabpiKa
AHra)KMMEHTUTE CM Ha MNopbYMTEN, CbOTBETHO 3ajs0rogaten No CAegHWUTe [OroBOPM, CK/KOYEHM 33
obesnevyaBaHe Ha 3agbmkeHusaTa Ha TBC EAL (EMK 130545438) no [JoroBop 3a nNoemaHe Ha KpeauTHU
AHraXKMMEHTU MO JIMHUA 33 OBbPAPaAdT KpeauT ¢ ,YHUKpeauT bynbaHk” AL, ot 10.10.2019 r., yobAXKEH C
aHekc o7 31.05.2022 r. npu 06w, pasmep Ha IMMUTUTE, NOAJIEXKALLM Ha ycBOsAIBaHe nNog popmaTta Ha NapuyHu
CpeacTBa, oT 7 MAH. /IB. M 06l pasmep Ha BCUYKM IMMUTU, BKAKOUNTENIHO BAaHKOB KpeanuT nog, ycnoBue 3a
M3gasaHe Ha rapaHuuMm, ot 13 MAH. IB. U KpaeH CPOK Ha yceoAsaHe Ao 31.05.2023 r.:

[0roBOp 3a NOPBUMUTENCTBO C ,YHUKpeanT bynbaHk” Afl, obe3neyasall, BCUYKM B3eMaHUs Ha 6aHKaTa oT TEC
EAl, npou3THyaLLM OT ropenocovyeHna AOroBop 3a KpeauT U aHeKCUTe KbM Hero, 0 OKOHYATeNHOTO UM
noracsBaHe;

[,0roBOp 3a 3an0r Ha npuTexasaHuTe oT EmuteHta 100% ot akuuuTe B Kanutana Ha TbC EALL ¢ ,,YHUKpeauT
BynbaHk” ALl, obesneyaBall, BCUYKN B3emaHUA Ha 6aHKaTa oT TEC EA/l, npoM3TUYaLLM OT FrOPenocoYeHms
[O0roBOp 33 KPeauT U aHEeKCUTe KbM Hero, 40 OKOHYaTeIHOTO UM NoracaBaHe.
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19. AHra>xMMeHTU U YCI0BHU 3a4b/XKeHUA (NpoabizKeHue)

Kbm 30.06.2022 r. ca B cuna u:

e u3gageHaTta Ha 01.07.2020r. ot [py:KecTBOTO KopnopaTuUBHa rapaHums B nossa Ha Citi Bank u Cisco
Systems International B.V. (XonaHgusa), obesneyaBalla Bb3MOKHOCTTA 33 M3BbPLUBAHE Ha NMOKYMKK
oT cTpaHa Ha KomyTen (EMK 07554133) n Tenennnk CnoseHuna (EMK 6596240000) no goroBopwm cbe
Cisco Systems International B.V. Ha obopyaBaHe Ha BMCOKA CTOMHOCT MPW OT/IOXKEHO NallaHe B
pa3mep Ha go 5,100 xmn. Wwatckm gonapa;

e npepocTaBeHaTa Ha 26.10.2020 r. oT [pyKecTBOTO KOHTpa rapaHuua, obesnevaBawa Aobpo
M3Nb/HEHWE Ha 3aabmkeHnnaTa Ha TBC MakegoHua (EMK 7385986) B pasmep Ha 22,200 eBpo, BbB
Bpb3Ka c gorosop ¢ Onepatop Ha enexkTponpeHocHU cuctemn, CesepHa MakeaoHUA € BaAMAHOCT A0
10.11.2023 r.;

e npepocTaseHata oT [py*KecTBOTO KOpnopaTuUBHA rapaHLumnAa B pasmep Ha 145,435.43 waTtckm gonapa
33 obesnevyaBaHe Ha 3afb/iKeHMATaA Ha TenenuHk AnbaHua (EMK L91803017J) no poroBop 3a
[o0cCTaBKa c Veracomp ..., u3gaaeHa Ha 10.12.2021 r.;

® npepoctaBeHata OT [py)KecTBOTO KOpMNOpaTMBHA rapaHuma B pasmep Ha 56 554.95 espo 3a
obesneyaBaHe Ha 3agb/KeHuATa Ha TBC XbpeaTcka (EMK 081341811) no AoroBopu 3a onepaTtmBeH
NU3UHT ¢ YHUKpeauT JInsaunHr XvpBaTcKka 4.0.0., u3gagaHa Ha 15.02.2022 r.;

® pepoCTaBeHaTa KopnopaTUBHA rapaHLmMaA oT [JpyKecTBoTo 3a obe3neyaBaHe Ha 3a4b/MKEHMATA Ha
Tenennnk CnoseHus (EMK 6596240000) no Pamkos gorosop 3a 3aem Neo. 5074/2022 ¢ YHuKpeauT
baHka CnoseHua a.a, B paamep Ha 1 500 000 espo, nsgageHa Ha 16.03.2022 r.;

® peaoCTaBeHaTa KoprnopaTUBHA rapaHumMaA oT [JpyKecTBoTo 3a obe3neyaBaHe Ha 3a4b/KEHMATA Ha
TBC XbpBaTtcka (EMK 081341811) no PamKoB aorosop 3a 6aHKkoBM rapaHumm Ne. 0200126236 ot
27.06.2022 r. cbe 3arpebeka baHKa 4.4, B pasmep Ha 1 500 000 HRK (xbpBaTCKM KyHU), M3gadeHa Ha
28.06.2022 .

Cbae6Hu NnponsBoacTBa U UCKoBe: HAama cbaebHM NpoM3BOACTBA M UCKOBE cpeLly [pyrKecTBOTO.

FapaHuum: Kbm 30 toHn 2022 r., [lpyKecTBOTO HAMa U3aaneHn 6aHKOBM rapaHLMK NO AOTOBOPU HA KJIMEHTMU.

Kanutanosu aHraxxumeHTtu: Kovm 30 gekemspu 2022 r., Apy»KeCcTBOTO HAMA KanuTan0BM aHFaKUMEHTH.
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20. Llenn n nonntuKa 3a ynpasneHue Ha pMHAHCOBUA PUCK

L pyecTBoTo UMa cnegHuTe GUHAHCOBU MHCTPYMEHTM — MAapU U NapUYHU EKBUBANIEHTU, TbPrOBCKU U APYTU
B3eMaHUA, TbProBCKU U APYTW 3a4b/IXKEHUA U 334 b/IXKEHUA N0 NpefoCcTaBeHU 3aeMu, NpuUBAeYeHn cpeacTaa.
Mpe3 2022 r., lpy»KecTBOTO HE NpUTEXKaBa U He TbPryBa ¢ AepUBaTUBHM GUHAHCOBU MHCTPYMEHTM.

JluxseH puck
CbrnacHo ycnosuATa Ha 40OroBopa 3a KpeauT no nonyyeH 3aem ot TbC EALL, avmkummte ot [pyHKecTBoTo

NMXBW ca H6asnpaHu Ha PUKCUPAH IMXBEH NPOLLEHT. BbB BPb3KA CbC CKAKOYEHWUA AOrOBOP 33 0BbPAPAPT C
PalipaiizenbaHKk (Bbarapusa) EAL /KBC baHK Bbarapua, [py»ecTBOTO noema puUcKa OT M3MeHeHue Ha
naaBaLyM IMXBEHU MHAEKCU, @ UMEHHO pedepeHTEH IMXBEH NPOLEHT Ha GUHaHCKpaLwaTa b6aHka, dopmupaH
BbB OCHOBA Ha NMPOMEH/IMBATA AOXOAHOCT Ha Aeno3nTu Ha ¢um3myeckn anua B bbarapua, n TpumeceyeH
EURIBOR. Kbm pgaTaTa Ha HacToOALWMA OTYET Te3n JIMXBEHU MHAEKCU NPOAb/KABAT Aa Ce XapaKTepusupar C
HUCKW UNU OTpULLATENHU HUBA.

BaaymeH puck
Mopaan popmMpaHETO HA NPUXOAN U pasxoau Ha [pyKecTBOTO NpeaMMHO WM MU3LUSI0 B MECTHA BasyTa

(nesa) nnun espo B ycnosuATa Ha BanyTeH 60pa, [lpyecTBOTO He € NPAKO M3/I0XKEHO Ha CbLLECTBEH Ba/yTeH
pycK. [1pysKecTBOTO HAMA CAE/NKMU, CBbP3aHN C NPOMEHANBUTE OBMEHHU KYpCOBE Ha LIATCKMA A0Nap KbM
NeBa, NPOU3TUYaLLIM OT NPeAOCTaBEHN 3a€MU, TbPrOBCKM 33 b/IKEHMA, TbPrOBCKM B3EMAHUA M MPUBJIEYEHN
cpeAcTBa.

KpedumeH puck
Mopaan GopMMpPaAHETO Ha NPUXOAUTE M B3EMAHMATA U3LANO OT AbLLEPHU APYMKECTBA, KOHTPO/IMPAHU OT

JpyXKecTBOTO, CBbP3aHUAT C Te3M B3EeMaHMA KpeaUTeH PUCK MOXKe [a Ce CYMTA 33 HeCbLLEeCTBEH.

MaKcMmanHaTa KpeauTHa eKkcnosuuma Ha [pyKecTBOTO NO NoBog Ha Npu3HaTM (GUHAHCOBWU aKTMBM,
CbOTBETCTBA Ha CTOMHOCTTa MM no 6anaHca Kbm 30 toHM 2022 . U NPOU3TMYA CaMO OT TbProBCKU U ApYyrY
B3eMaHMA OT ObLLEPHN APYKECTBA M NAPUYHM CpeacTBa.

JIUK8UOEH pucK
[py»KecTBoTo ynpasnaBa AMKBUAHUA PUCK U PUCKA Ha MaPUYHUA NOTOK Ype3 CUCTEMHO NpociaeassaHe Ha

KayecTBOTO M NafeXKMTe Ha B3EMAHMATA M 3a4b/XKEHUATA CU M HABPEMEHHO NJaHMPAHE Ha BXOAALINUTE U
M3X0AALWM NAapMYHM NoTouM. B cayyait Ha oyakBaHM gedULMTU OT HAaIMYHK CPEeACTBa B A3AEH XOPU3OHT U C
orieg Ha nocpeLlaHe Ha HenpeaBUAEeHN OTKNOHEHMS, [lpyKeCcTBOTO ocuUrypsaBa TAXHOTO pUHAHCMpaHe upes
[OroBapAHeTO Ha NOAXOAALO CTPYKTYPMPaHM 3aeMu UAW PEBONBMPALLM KPeAUTHU AMMUTM OT BOAELLM
ApyxecTtea oT [pynata u/uam kato dopmupa pesepsu 4pes B3emMaHe Ha pelleHWUA 33 HaBPeMeHHU WU
AOCTaTb4YHK NO pasmep pasnpeneneHna Ha AUBUMAEHTU OT AblUepHUTE My ApYHKecTBa.

JIMKBUOHWAT PUCK Ce NOAADBPMKA HAa HUCKO HMBO, KAaTO Ha Pa3noJ/IoXKeHWe ce AbpKaT AOCTAaTbYyHO NMapUYHM
CPeAcTBa M AOCTaTbYyHO KPeAWTHWU ynecHeHua ¢ obcny:KealmTe 6aHKM (BUXKTe Benexkka 14 ,MapuyHu
CPeAcTBa M NapuUYHU EKBUBANEHTU").
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20. Lenn v noautuKa 3a ynpasneHune Ha puHaHcoBUA pUCK (npoabakeHue)

Tabnnuata no-gony obobuwasa nagexHua npodun Ha GUHAHCOBUTE 3aAb/IKEHUA Ha [pyrKecTBOTO KbM
31 pekemBpu Ha 6a3a Ha OrOBOPHUTE HEANUCKOHTUPAHW NNALLAHMS.

Mpun < 3 meceua 3-12 1-5 >5 O6uwo
30 1oHmn 2022 r.
NOUCKBaHe meceua roaviHu rogvHu
xun. ne. Xxun. ne. xun. ne. xun. ne. xun. se. xun. ne.
Tbproscku u apyru
3a4b/IKeHnA - 602 - - - 602
- 602 - - - 602
Mpun < 3 meceua 3-12 1-5 >5 O6uwo
31 pekemspu 2021 .
NOUCKBaHe meceua roguHu roAuHN
BGN' 000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
TbproBCKM 3a4b/IXKEHUA - 800 - - - 800
- 800 - - - 800

YnpasneHue Ha kanumana

OcHoBHaTa LeN Ha ynpaBAeHMEeTO Ha KanuTana Ha [py»KecTBOTO e Aa ce rapaHTupa, Ye To noaabpika
ctabuneH KpeauteH PenTUHT U NOAXOAALLM KanuTanoBM CbOTHOLIEHMSA, 33 A3 noaabpa 6usHeca cu 1 Aa
YBE/IMYM MaKCMMaHO CTOMHOCTTA 3a aKLMoHepuTe.
[pyKecTBOTO ynpaBAsBa KanuTasoBaTa CM CTPYKTYpa M NpPaBu KOPEKUWUW B Hea C ornes Ha NpomeHuTe B
MKOHOMMYECKUTE YCNOBUA. 3a NOALbPXKAHE WAM KOpWUIMpaHe Ha KanwuTa/noBaTa CTPYKTypa, TO MOXe Aa
KOpUrMpa nnalaHeTo Ha AMBUAEHTM Ha akUMOHEpUTE, 43 BbPHE Kanutan Ha akuMoHepuTe nan 4a emmutupa

HOBW aKuunun.
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20. Lenn n nonuTMKa 3a ynpasneHne Ha GpMHAHCOBUA PUCK (Npoab/KeHue)

YnpasneHue Ha Kanumasa (npodvaxeHue)

[py»KeCcTBOTO KOHTPO/MPA KanuTana KaTo M3Mosi3Ba KOePUUMEHT Ha 3a4/TbXKHANOCT (TMBbPUHT), KOUTO e
paBeH Ha HETHWUA AbAT, pasaesieH Ha 0bLWMA KanuTan nac HETHUA ObAr. Jpy»KeCcTBOTO BK/HOYBA B HETHUS
CU ObAT IMXBOHOCHUTE 3aeMMU U MPUBJIEYEHN CPEACTBA, TbPrOBCKUTE U APYIN 3a4b/IXKEHWUA, HAMaNeHU C
napuyHuUTe CPEACTBA M NapUYHUTE eKBMBaNeHTW, 6e3 npeycTaHoBeHUTe AelHocTU. KanutanbT BKAOYBA
COOCTBEH KanuTas, NPUYNCIMM KbM KanMTasnoBuTe COBCTBEHMLM HA KOMMAHUATA-MalKa.

30.6.2022 31.12.2021

Xun. ne. Xun. ne.

TbproBCKU 1 Apyrn 3a4baKeHunaA 602 800
HamaneHu ¢ napuyHm cpeacTBa U KPaTKOCPOUHU AENO3UTH (829) (901)
HeTeH abar (227) (101)
CobcTBEH KanuTan 29,655 16,822
06uwo KanuTan 29,655 16,822
Kanutan v HeteH abar 29,428 16,721
KoednumeHT Ha 3aA1bKHANOCT (TMbPUHT) -1% -1%

21. ®MHAHCOBU MHCTPYMEHTH

Cnipasednusu cmoliHocmu

CnpaBeg/ivBaTa CTOMHOCT Ha QMHAHCOBMTE aKTMBM M MACMBM € LeHaTa, KoAaTo 6u Buna nonyyeHa npu
npogaxbarta Ha aKTMB WAM MAaTeHa MpU MNPexBbPASHETO Ha 3aAb/KeHuWe B obuualiHa cAenka mexay
nasapHM y4acTHMLM KbM AaTaTa Ha OLLEHABaHe.

lMpu oueHKaTa Ha cnpaBea/IMBUTE CTOMHOCTU Ca M3NOA3BaHU CAeAHUTE METOAM U AONYCKaHUA:

- TapuyHuUTe CPeacTBa U KPAaTKOCPOUHUTE AENO3MTH, TbProBCKUTE B3EMaHMA, TbPrOBCKUTE 3a4b/IKEHNA U
ApyruTe TeKylM 3agb/iKeHna ca 64uM3KM o 6anaHCoBUTE CUM  CTOMHOCTM Hali-Beye nopagm
KPaTKOCPOUYHMUTE NaAeHKMN HA Te3U UHCTPYMEHTMU.

- [bArocpoyHuTe B3emaHun/3aemn ¢ GUKCMPaHM U NPOMEHIUBM JIUXBEHN NPOLLEHTM Ce OLueHABaT OT
[pyecTBoTO Ha 6a3aTa Ha MapameTpu KaTo /JIMXBEHW MPOLUEHTU, CNeundUUHN 3a CTpaHUTEe PUCKOBMU
daKTopu, MHAMBMAYANHA KPeauTocnocobHOCT Ha KnMeHTUTe. Ha 6a3aTta Ha Tasu OLEeHKa ce Npu3HaBaT
ob6e3ueHKM 32 04YaKBaHUTE 3arybu oT Te3n B3eMaHus.

- CnpaBea/sivBaTa CTOMHOCT Ha JIMXBOHOCHWUTE 33aeMW Ce OMnpesens ype3 AUCKOHTMpaHe Ha bbaewute
NMapuyHU MOTOLM KATO Ce M3MNON3Ba AMCKOHTOB ¢akTop, 6asMpaH Ha /JIMXBEHW HWMBa MO AbATOBU
WMHCTPYMEHTU CbC CXOAHU YCI0BUA M OCTaBaLL, NMage.
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21. dMHaHCOBM MHCTPYMEHTU (NpoabaXKeHue)

OnpepensaHe Mepapxma Ha cnpaBeasMBaTa CTOMHOCT

[py»KecTBOTO M3M0/3Ba C/eAHaTa Mepapxma 3a onpeaensHe U ONoBecTABaHe HA CnpaBea/inBaTa CTOMHOCT
Ha GUHAHCOBUTE UHCTPYMEHTM YPE3 OLLEHUTE/ICKA TEXHMKA:
HunBo 1: KOTUPAHU (HEKOPUIMPAHM) LLEHM HA aKTUBHM Na3apu 38 UAEHTUYHWU aKTUBU UM NACUBM

HuBo 2: Mmoaen, 3a KOMTO LaiaTa BXoAALa MHGopmMmauma (pasnnMyHa OT KOTUPaHUTE LLEHW, BKAOYEHU B HUBO
1) ce cbCTOM OT Na3apHM AaHHM, KOMTO NoANeXkKaT Ha Habao4eHUe AN NPAKO, AN KOCBEHO

HuBo 3: mogen, KOWTO M3non3Ba BXo4AWaA WMHPOPMAUMA, KOATO He ce Hasupa Ha noanexaly Ha
HabntoaeHWe NasapHU AaHHW.

Mpe3 oTyeTHUTE Nnepmoamn, npukatodsawm Ha 30 toHu 2022 r. u 31 aekemspu 2021 r. HAMaA TPaHChEpPMU Ha
OLLEHKM MO cnpaBea/inBa CToMHOCT mexkay Hueo 1 n Hueo 2.

Kbm 30 toHm 2022 r. n 31 gekemspu 2021 r., [pyKecTBOoTO He NpuTerkaBa PUHAHCOBU MHCTPYMEHTH,
OTYMTaHM MO cnpasenmMBa CTOMHOCT. CnpaBea/IMBUTE CTOMHOCTM Ha PUHAHCOBUTE aKTUBM U MACUBU, KOUTO
HEe Ca OTYMTAHW MO CnpaBeasiMBa CTOMHOCT, HE Ca OMNOBECTEHW, Tbi KaTo 6asfaHCOBUTE MM CyMW ca
npnéaAN3nUTENHO BNM3KM 40 TEXHUTE CNpPaBeaIMBM CTOMHOCTH.

22. In3nHrmn

Mpe3 2020 r., pyKecTBOTO € CKAYUAO0 JIN3UHIOB AOrOBOP 332 NPEBO3HO CPeACTBO 3a CPOK OT 4 roanHMuU.
3agbakeHuATa Ha JpyKecTBoTO No An3mHra ca obesneyeHun ypes cobCcTBEHOCTTA HA IM3MHIOAATENA BbPXY
Nn3nHrosuTe aktmem. Mpes 2021 r., [lpy»KeCcTBOTO CKAOYBA CNOpa3yMeHue 3a NpeKkpaTABaHe Ha AO0roBopa 3a
JINBUHT.

23. MnawaHuna Ha 6a3aTta Ha akuumn

Mpe3 2020r., Opy»KecTBOTO peanusunpa lMpoyedypa 3a eOHOKPAMHO CMUMYAUPAHE HA Cayxumenume ¢
akyuu (Mpouedypama), CbrnacHO KOATO Ha CAYXUTEUTe CbC CTaxK OT 2 M noseye rogmHu B Mpynata u
npeawecTsaly NpeanpuaTUs ce NpefocTaBa AOMbAHUTENHO Bb3HarpaxkaeHue (boHyc) noa dopmarta Ha
aKkumMu 6es3 orpaHnYeHmnaA 3a NnocieBaLlo pasnopexkaaHe. B nanwaHeHue Ha Mpouedypama, Ha 21.12.2020 .
[py»KecTBOTO € NPEeXBbPANAO KbM CNYXKUTENN Ha ApyrKecTBaTa B [pynaTa, 28,608 6p. aKLuMM C HOMUHA/HA
cTonHocT 1.00 niB. BCAKA M LLeHa KbM faTaTa Ha npexBbpaaHe oT 12.00 niB. 3a akumA. Jpy*KecTBoTo € OLeHWI0
cnpaBeAsiMBaTa CTOMHOCT Ha MOJlydeHUTe YCAyru, NO30BaBaMKM Ce Ha cnpasejsiMBaTa CTOMHOCT Ha
npefocTaBeHUTe aKkuuMK, onpeaeneHa B AeHA HA NpexsbpasHe OT UeHa ,3aTBapa” Ha bbarapcka PoHpoBa
Bopca (BPB). OpyrkecTBoTO OTYUTA [Tpouedypama KaTo CAENKM C NaawaHe Ha 6asaTta Ha aKuMK, ypeRkaaHu
4ypes MHCTPYMEHTU Ha cobcTBeHMA KanuTan. llpoyedypama e oCblLecTBeHa U3LAN0 32 CMeTKa Ha o6paTHO
M3KyNeHW OT [py*KecTBoTo cOb6CTBEHU akuum. ObuaTta CTOMHOCT Ha npexBbpseHuTe npe3 2020 r. akuuu
Bb3/M3aT Ha 343 xuA. NB., OT KOUTO 76 XUA. NB. ca pa3xon 3a [Ipy*KecTBOTO Ha MHANBUAYANHO HUBO.
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23. NnawaHuA Ha 6a3aTa Ha akuum (npogbaKeHue)

Mpe3 2020 r., ApyKecTBOTO peanunsupa lpozpama 3a 0ba20CPOYHO CMUMYAUPAHE HA CAywumenume C
OKUUU, B KOATO NPABO Ha y4acTMe MMAT KaKTO C/YKUTENN OT [l py»KeCcTBOTO, TaKa U CAYXKUTENN OT AblUepHUTE
KOMMNaHUK, 3aeMalLy MEHUAKDBPCKU MNO3ULUN AN CAYKUTENN, ONPESENIEHU KATO KAHOYOBU CAYKUTENN OT
YnpasutenHua cbBeT. JOMNbAHUTENHOTO Bb3HarpaxaeHwe cbraacHo [Ipoepamama e 06BbBP3aHO ¢
HenpeKbCcHATa NPOAb/IMKaBaLlA 3aeTOCT M NpeAcTaBAHeTO Ha [pynaTta npes TpuroanwHma nepmog 2020-2022
r. U IMYHOTO MpeAcTaBAHE Ha BCEKM CAYKWUTEN MO OTHOWeHWe Ha (MHAHCOBM M ApYyrM pe3yntatu oT
AenHoctta. POpMMPaAHETO HA OKOHYaTeNHMA OpoN npefocTaBeHM akuMM e Ha 6asa Kputepun 3a
npeacrasaHe Ha [pynarta 3a TpuroauweH nepmoa 3a npocaegasaHe.

Mpes3 2020r., pyrKecTBOTO peannsmpa Cxema 3a npedocmassaHe Ha 8b3HA2PAXOeHUE 8b3 OCHOBA HA AKUUU
Ha [pyxecmeomo Ha 4YneHoseme HA YrnpasumesHUsa cb8em. YCN0BMATA 3@ NPeaoCcTaBAHe Ha akuuuTe 1
boOpMMpPaHETO HA OKOHYATENHWA MM OPOM ca CBbP3aHW C MPOAbB/AXKABALLATA 3a€TOCT HA Y/IEHOBETE Ha
YnpasuTenHua cbBeT U NpeacTaBAHEeTo Ha pynaTta npes TpurogmwHuna nepmog 2020-2022 r.

CornacHo [llpozpamama n Cxemama akuMuTe ce MNPexBbpPAAT Ha y4yaCTHMUMTE B roguHaTa, cnejBalla
TpUroanwHMAa nepmog Ha npocnegasaHe 2020-2022 r. [Jpy*KecTBOTO e OLEHMNO0 CNpaBeaiMBaTa CTOMHOCT
Ha nonyyeHuTe ycayrm 3a 2021 r. n 3a 2020 r., no30BaBalikn ce Ha CNpaBeA/IMBATa CTOMHOCT Ha aKuuuTe,
KOWUTO OYaKBa Aa npeaaje, no LeHa ,,3ateapa” Ha bbarapcka PoHaosa bopca (BPE) 3a 31 aekemspu 2020 .,
peryampaHa c HacToAwaTa CTOMHOCT Ha 6baew, aMBuaeHT. HauncneHmaTt pasxog Ha UHANMBMAYANAHO HMUBO 3a
CMeTKa Ha [py»KecTBoTO cbrnacHo lpoepamama v Cxemama 3a 2021 r. e cboTBeTHO 29 xun. nB. (2020 r.: 35
Xun. nB.) u 72 xun. ne. (2020 r.: 60 xun. n..)

Mpe3 2021 r. OpyKecTBOTO YCTAHOBABA HOBU MAEHTUYHW [Ipoepama 30 Obs20CPOYHO CMUMYAUPAHE HA
caywumenume ¢ akyuu wn Cxema 30 npedocmassHe HA 8b3HA2PAXOeHUe 8b3 OCHO8A HA AKYUU HA
Lpyrecmsomo Ha YneHoseme Ha YnpasumesHusa cb8em, KOMTO ca 06Bbp3aHM C NPOLBLAKABALLA 3a€TOCT U
C npeAactaBaHeTo Ha [pynata 3a HoB TpuroguvweH nepuog 2021-2023 r. AKuuuTe ce NPEexBbpAAT Ha
y4yacTHUUMTE B rogMHaTa, cnejBalla TpMroauiHma nepuog Ha npocnegasaHe 2021-2023 r. [py»kecTBoTO €
OLLeHM/I0 CrpaBea/inBaTa CTOMHOCT Ha noay4vyeHuTe ycayru 3a 2021 r., No30BaBaMKM ce Ha cnpaseganBaTa
CTOMHOCT Ha aKuMWUTe, KOUTO OYaKBa Aa npedade, no ueHa ,3aTtBapsa” Ha bvarapcka ®oHposa bopca (BPB)
33 24 centemBpwu 2021 1., peryimMpaHa c HacTosLwaTta CTOMHOCT Ha 6baeL AMBUAEHT. HauncneHmnaT pasxoga Ha
MHAMBUAYANHO HUBO 32 CMeTKa Ha [py*KecTBOTO cbrnacHo lpozpamama n Cxemama 3a 2021 r. e CbOTBETHO
22 xun. ne. u 43 xun. ne..

ﬂ,py)'KeCTBOTO OTYNTA BCUYKU MNN1aHOBE KAaTO CAOENIKM C MNalWlaHe Ha 6asaTa Ha dKUUN, ypexgaHn 4pes
UHCTPYMEHTU Ha cobCcTBEHUA KanuTan.

24. CbbutHA cnep oTyeTHaTa gaTa

PbKOBOACTBOTO Ha [pyKeCcTBOTO AeKnapupa, Ye OT Kpasa Ha OTYETHUA nepuoa A0 AaTaTa Ha O,D,O6p€HM€ Ha
HacToALWMNA (I)MHaHCOB OTYET He Ca HAaCTbMNBa/IN 3HAYUTESTHU U / NN CbLlLECTBEHMU C'b6VITMﬂ, BAnAeLWmn Bbpxy
pe3yntatute Uan 3acAarawm AEﬁHOCﬂa Ha [pyrKecTBOTO, YMeTo HeonoBecCTABaHe 61 nosanano BbpXYy
4YeCTHOTO U AO0CTOBEPHO NpeAcCTaBAHE Ha d)VIHaHCOBMFI OTYerT.
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