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MHAUBUAOYANEH MEXXOUHEH OTHET 3A BCEOBXBATHUA A0X0A4
3a nepuoaa, 3apbpuisaly Ha 30 toHu 2025 r.

Hap3opeH cbBeT

®dnopmaH XbT — 3amecTHUK-Npeaceaaten Ha HC

XaHc BaH XyBesinHreH — uneH Ha HC

MBo EereHnes EBreHneB —uneH Ha HC

Yunam AHTbHU BoyoTep Pbcen —uneH Ha HC

NMobomunp MuHueB — uneH Ha HC (M36paH B TOBa CM KayecTBO Ha MACTOTO Ha BosdraHr EbepmaH ¢
peweHne Ha OCA ot 18.06.2025 r.).

YnpasuTteneH cbeeT

MBaH KutnaHos — MNpeacegarten Ha YC n U3nbaHUTeNEH gUPEKTOP
Teopop AobpeB —uneH Ha YC

OpnwnH PyceB —uneH Ha YC

Moppaarka KneHoscka - uneH Ha YC

Lecncnasa Topo3osa —uneH Ha YC

OauTeH Komuter

Mopparka KneHoscka — maHgaT Ao 10.09.2026 .
AHenus AHrenosa — Tymbesa— maHaat go 10.09.2026 .
Togop CrepaHos— maHaaTt go 10.09.2026 .

Cepanuvuie 1 agpec Ha ynpaB/eHue

Ovprkasa: bBbJITAPUA

O6nact: Codua (ctonmua), ObwmHa: CtonnyHa

HaceneHo mscto: rp. Codus, n.K. 1766

p-H BuTowa

6yn./yn. yn. loHka YwnmHosa Ne 2, Faputuas Mapk, crpaga 1, et. 4

Pernctbp u perucTpaLMoHeH Homep
EVK 205744019
06cny:KBawm 6aHKK

YHuKpeaut bynbaHk Al
Ob6eaunHeHa bbarapcka baHka ALl

MpaBHU KOHCYNTAHTU
“KoHcynt 2002” EOO/

yn. “Anabun”, 42, eT. 2
rp. Codun
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MHAUBUAYANEH MEXXOUHEH OTHET 3A BCEOBXBATHUA A0X0A,
3a nepuoaa, 3apbpuisaly Ha 30 toHu 2025 r.

AHyapu - oHU 2025 AHyapu - oHU 2024

benexka Xxun. ne Xun. ne
Mpuxoamn 3 307 566
CebecToMHOCT Ha Npoaaxbute 4 (322) (530)
BpyTHa neyanba (25) 36
O6LWM 1 agMUHUCTPATUBHM Pas3xoam 4,5 (1,207) (661)
Pasxopam 3a NpoaaXKbmu U MapKeTUHT 4,6 (196) (245)
Opyru pasxogm 3a AelHocTTa 7 - (29)
3ary6a ot geitHocTTa (1,418) (899)
DrHaHCOBM NpUXxoam 8 6,619 3,064
PurHaHcoBM pa3xoam 8 (176) (104)
HeTHu ¢puHaHcoBM npuxogu 6,443 2,960
Neyan6a npegu AaHbUM 5,025 2,061
Mpuxoa oT (pasxop, 3a) AaHBK BbPXY AOX0oAUTe 9 - -
MNeuyan6a 3a nepmuopga 5,025 2,061
06w, BceobxBaTeH A0X04 3a Nepuoaa, HETHO OT AAHbLUM 5,025 2,061
HeTHa neyanba Ha egHa akuus B ieBa 0,40 0,16

IVAN Digitally signed by o '

IVAN KRASIMIROV MIRELA Digitally signed by
KRASIMIROVZH|T|YANOV MIRELA PLAMENOVA
ZHITIYANOY D2te: 2025.07.30 PLAMENOVA  wmLApENOvA

Nt Date: 2025.07.30
14:53:36 +03'00
MLADENQOVA 13:56:23 +0300
MBaH Kpacummpos HKutmaHos Mwupena lNnameHoBa MnageHoBa
MN3nbnHuTeneH ANPEKTOP naseH cyeTosoauTten, Cbcrasuten
MosicHuTenHUTe 6enexkn ot 1 Ao 23 npeAcTaBnABaT HepasAeiHa YacT oT puHaHcoBuA otyeT. 1
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MHOUBUAYANEH MEXXAUHEH OTHET 3A ®PUHAHCOBOTO CbCTOAHUE

Kbm 30 1oHM 2025 .

2025 2024
AKTUBU Bbenexkka Xxun. ne Xxun. ne
HeTekywu aktnsmn
MMOTH, MaLLUHKN N CbOPDBXKEHUA 10 11 8
HemaTepuanHu akTuBmM 11 58 67
MHBECTMUMM B ObLLEPHM ApYrKeCcTBa 12 32,896 32,896
MpepocTaseHn 3aemu 18 3,855 3,487
OTCpoYeHM JaHbBUYHM aKTUBM 9 25 24
36,845 36,482
Tekywiu aKTMBU
TbproBcku 1 apyrn B3emaHusa 13 2,770 154
AKTUBM NO AOTOBOPU C KIMEHTH 13 - 19
Pasxoam 3a 6baelm nepmoam 43 19
MapwnyHKn cpeacTsa M NAPUYHU EKBUBANEHTU 14 235 327
3,048 519
OBLLO AKTUBU 39,893 37,001
2025 2024
COBCTBEH KANUTAN U1 NACUBU benerkka Xxun. ne Xxun. ne
PeructpupaH Kanutan 15 12,500 12,500
3aKOHOBM pe3epsu 15 1,250 1,250
Lpyrn pesepsu 15 265 265
[pyr1 KOMNOHEHTU Ha KanuTana 15 (2 285) 22
HaTtpynaHa neyanba 13,529 8,504
061wwo cobcTBeH KanuTtan 25,259 22,541
HeTekywu nacusu
JINXBOHOCHM 3aeMM U NPUBEYEHM CPeaCTBaA 16 4,514 5,210
Mposusnn 5 6
[Apyrn HeTekyLwM nacuemn 17 3,963 3,963
8,482 9,179
Tekywiu nacusu
JINXBOHOCHM 3aeMW U NPUBNIEYEHU CPEACTBA 16 3,333 2,130
TbpProecKkM 1 Apyrun 3agb/KeHUA 17 2,819 3,151
6,152 5,281
O6wo nacusun 14,634 14,460
OBLLO COBCTBEH KANMUTAN U NACHUBU 39,893 37,001
IVAN Digitally signed by . _

IVAN KRASIMIROV MIRELA Digitally signed by
KRASIMIROQV zHITIYANOV MIRELA PLAMENOVA
ZHITIYANOY D2te: 20250730 PLAMENOVA MLADENOVA

.CA. 0’ Date: 2025.07.30

14:54:05 +03'00 M LADENOVA 1356.53 20300

MBaH Kpacumunpos KntmaHos Mwupena NMNnameHosa MnageHoBa
MN3nbnHuTEeneH ANPEKTOP naseH cyeTosoauTten, CbcraButen
MNoacHuTenHuTe 6enexkn 1 Ao 23 npeactasnasaT Hepasae siHa YyacT oT UHAHCOBUA OTYET. 2
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MHAUBUAYANEH MEXKAOUHEH OTHET 3A NPOMEHUTE B COGCTBEHUA KAMUTAN

3a nepuoaa, 3apbpuisaly Ha 30 toHu 2025 r.

Canpo Ha 1 aHyapu 2024 r.
BceobxBaTeH aoxop,
HeTHa neyanba 3a rognHaTa

06wo BceobxBaTeH [0X04

Caenku cbe cob6CcTBEHULUTE, NPUSHATK B
cobcTBeHUnA Kanutan

O6paTHO M3KyneHn cOBCTBEHM aKLMK
06wo caenku cbe cobecTBeHMLUTE,
Npu3HaTH B CO6CTBEHUA KanuTan
Canpo Ha 30 toHKn 2024 r.

Canpo Ha 1 aHyapu 2025 r.

BceobxBaTeH goxopn
HeTHa nevyanba 3a rognHata

06w, BceobxBaTeH [0xX0p4,

Cpenku cbe co6CcTBEHMUUTE, MPU3HATHU B
cobcTBeHUA Kanutan

O6paTHO M3KyneHun cobCTBEHM akumMn
06wo caenku cbe cobecTBeHMUUTE,
Npu3HaTH B CO6CTBEHUA KanuTan

Canpo Ha 30 oHMn 2025 1.

IVAN

Hepasnpe- Apyrn O6wo
OcHoBeH 3aKkoHOBMU Opyru AenexHa KOMMNOHEHTHN cobcrBeH
Kanutan pesepsu pesepBu neyan6a Ha Kanutana Kanutan
xun. ne xun. ne xun. ne xun. ne xun. ne xun. ne
12,500 1,250 474 9,382 3 23,609
- - - 2,061 - 2,061
- - - 2,061 - 2,061
- - - - 14 14
R - - - 14 14
12,500 1,250 474 11,443 17 25,684
12,500 1,250 265 8,504 22 22,541
- - - 5,025 - 5,025
- - - 5,025 - 5,025
- - - - (2,307) (2,307)
- - - - (2,307) (2,307)
12,500 1,250 265 13,529 (2,285) 25,259

Digitally signed by

IVAN KRASIMIROV

KRASIMIRQOV zHiTiyANov

Date: 2025.07.30

ZHITIYANOV 14:54:16 +03'00'

MBaH Kpacummpos KutmnaHos
N3nbaHUTeNEeH gUpeKTop

MIRELA
PLAMENOVA MLADENOVA

Date: 2025.07.30

MLADENOVA 13:57.09 103100

Digitally signed by

MIRELA PLAMENOVA

Mwupena lNnameHoBa MnageHoBa
lnaseH cuetoBogmuTen, CocraBuTen

MosicHnTenHuTe 6enexkum 1 0o 23 npeacrtaBnABaT HepasgesiHa 4act oT d)MHaHCOBMFI OTHET.
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MHAUBUAYANEH MEXKAUHEH OTHET 3A NAPUYHUTE NOTOLUMU

3a nepuoaa, 3asbpusauy, Ha 30 oHK 2025 T.

AHyapu - 1oHU 2025

AHyapu - 1oHU 2024

Beneskka Xxun. ne Xxun. ne
OnepaTuBHA gelHoCT
Meuyanba Nnpegyn AaHbBK BbPXY Aoxoamute 5,025 2,061
KopeKuuu 3a paBHeHWe Ha nevanbaTta npeamn AaHbLUM C HETHUTE NapUYHM
noToum
Henapu4yHu KopeKkyuu:
HeTHu dpuHaHcoBM pasxoau/(npmxoam) 8 82 (26)
Mpuxogu OT AMBUAEHTH 8 (6,528) (2,934)
3ary6a oT IMKBMAALMA HA MHBECTULMA - 29
AmopTusauma u obesueHka 10mn1i1 14 17
(YBennueHune)/HamaneHme Ha TbProBCKUTE U APYrM B3eMaHUA (42) 354
(HamaneHue) Ha TbProBCKUTE U APYTU 3a4b/IKEHUA (332) (311)
MnaTteHn 6aHKOBM TaKcK (10) (22)
HeTHM napuyHK NoTOLM 33 onepaTUBHA AeUHOCT (1,791) (832)
UHBECTULMOHHA AEeAHOCT
MpuaobreaHe Ha UMOTU, MALLUHWN U CbOPBKEHUSA 10 (8) (9)
MpuaobusaHe Ha AbLEPHM APYHKECTBA - (10747)
MocTbnaeHne Npu AMKBMAALMA HA MHBECTMLMA 13 - 94
MpepocraBeHn 3aemu 18 (313) (496)
MonyyeHn nnxsun 34 71
MNMonyyeHn oMBNAEHTHU 18 3,948 2,224
HeTHM napuyHM NOTOLM OT UHBECTULMOHHA AeliHOCT 3,661 (8,863)
duHaHcoBa gelHoCT
MocTbnaeHna oT NONyYeHN 3aemMun 16 1,201 8 664
MoracABaHe Ha NO/y4eHM 3aeMu 16 (694) (231)
O6paTHO M3KyNeHU aKkumm 15 (2,307) -
MnaTeHn MXBM MO 3aemu 16 (162) (82)
HeTHM napuuHM noToum, U3N0N3BaHM BbB GUHAHCOBA AENHOCT (1,962) 8351
HeTHO U3MeHeHWe Ha NapuYHWUTE CPeaCTBaA U MAPUYHUTE EKBUBAJIEHTU (92) (1,344)
MapuyHKM cpeacTsa M NAPUYHU eKBUBANEHTU HA 1 AHyapwu 327 1,518
MapuuHKu cpepacTBa U NapuUyYHKN eKBuBaneHTn Ha 30 oHKN 14 235 174

|VAN Digitally signed by MIRELA Digitally signed by

IVAN KRASIMIROV MIRELA PLAMENOVA

KRASIMIROV zHimyanov PLAMENOVA MLADENOVA

Date: 2025.07.30

ZHITIYANOV ?j}sediéngdg?d%? MLADENOVA 13:57.5 10300

MBaH Kpacummnpos HKutmnaHos Mwupena NMNnameHosa MnageHoBa
N3nbaHUTENEeH gMpeKTop [naseH cuetoBoauTen, CocraBuTen

MosicHuTenHuTe benexkm 1 0o 23 npeacraBnABaTt Hepa3gesiHa 4act oT d)I/IHaHCOBI/I‘r'I OTHeET.
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MNOACHUTE/THU BENIEXXKU KbM UHAUBUAYANTHUA MEXAUHEH PUHAHCOB OTHET
3a nepuopa, 3apbpuisaiy Ha 30 oHKM 2025 r.

1. KopnopatusHa uHpopmaums

YupepasaHe

TenenunHk busHec Cobpeucuc Mpyn AL (,OdpyxectBoto”) e yuypeaeHo Ha 12.07.2019 r. KaTo egHONMYHO
aKLMOHEPHO APYHKECTBO CbC cobcTBEHUK TenennHKk Xonaunre BB (XonaHaus), peructpupaHo B TbproBckus
perucTbp Ha AreHumATa no BnuceaHuATa nog EVMK 205744019. Pernctpupanuat opuc Ha [pyrKecTBOTO €
pavioH Butowa, yn. [loHka YwamHosa 2, Naputngxk Mapk, Crpaga 1, Etax 4, rp. Coduma 1766, bbarapus.
TenennHk busHec Copeucuc Mpyn ALl e nybanyHo Apy»KecTBO, perncrpmpaHo Ha 28 Hoemspu 2019 r. ot
KomucusTa 3a puHaHCOB Haazop.

AKUMUTE Ha APYKECTBOTO ce TbpryBaT Ha bbarapcka ¢poHaosa 6opca.
AKumoHepu

Kbm 30.06.2025 r. anuata, nputexkasalum Hag 5% oT KanuTana Ha [py»ecTBoTo, ca J/llobomunp MunHyes ¢ gan
0T 6,263,624 akumn nam 50.11%, SEET INVESTMENT HOLDINGS SARL (/Ttokcembypr) c asn ot 2,872,380 akuuu
nnn 22.98% u Utilico Emerging Markets Trust PLC (Bennkobputanua) c aan ot 1,733,837 akuuu nnm 13.87%.

Bcneacteme Ha 06paTHO M3KyNyBaHE U NPEXBbP/SHE HAa aKLMM 3a LLeAnMTe Ha NPOorpamu 3a CTUMyAMpPaHe Ha
cnyxutenmte n YC [pyKectBoTo MMa 6 6p. HaAMYHM akumm Kbm 31.12.2024 r. MNpe3 m. mapt 2025 r. 3a
n3kyneHu 200,000 6p. cbrnacHo peweHune, npueto Ha N3sbHpeaHo OCA Ha ApyrkecTBoTo Ha 13.02.2025 .
Kbm 30.06.2025 r. Opy»ectBoTto nputexasa 200,006 6p. cobctBeHM aKuuu, npeactasnasawm 1.60% ot
perucTpupaHuns My KanuTan Ha cToiHocT (2,285) xun. ne. (benexka 15).

tbs.tech | {heomsiex
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MNOACHUTE/THU BENIEXXKU KbM UHAUBUAYANTHUA MEXAUHEH PUHAHCOB OTHET
3a nepuopa, 3apbpuisaiy Ha 30 oHKM 2025 r.
1. KopnopatusHa nudopmauyma (npogbmxeHue)

CtpyKTtypata Ha rpynaTta kbm 30.06.2025 r. e npeacraseHa no-4o0ny:

[IbuiepHo Jpyectso [Obpkasa Ha yupegaBaHe AKLMOHEpHO yyactue

W ynpasneHue Ha TBC Mpyn
(npsko)
TenennHk busHec Copeucuc EAL Bvarapua 100%
KomyTen 00 Cbpbusn 100%
Tenennuk OO BbocHa n XepuerosuHa 100%
Tenennuk OO CnoseHus 100%
TenenvHk busHec Cbpsucuc 400* XbpBaTCcKa 100%
TenennHk bnsHec Copsucnc JOOE/] MakenoHuA 100%
Tenennuk busHec Copsucuc CPJ1 PymbHMA 100%
TenenuHk busHec Cbpsucuc Fepmanma rméX FepmaHua 100%
Tenennnk busHec Cvpsucuc, J1I/1C CALL 100%
(HenpsKo) (4pe3 TbC EAL)
TenennHk 6C CtaduHr EOO[, Bbarapus 100%
lpuiiH Bopabp 00 Bvarapua 50%

* [MpeumHysaHo om Cedeam UT [OO Ha 09.06.2025 2. cned eausaHemo ¢ TenenuHk busHec Cvpsucuc [OO (Xbpsamcka) Ha
30.04.2025 2.

Kbm 30.06.2024 r. JpyXKecTBOTO NpUTEXKABA AANI0BE B 9 AbLLEPHM PYKECTBA, BKAOYUTENHO:

o TenenuHk busHec Cvpeucuc EAL (Bvnarapua) (,TEC EAL"), Komyten 400 (Cbpbua) (,KomyTten”),
TenennHk 0O (BocHa u XepuerosuHa) (,TenennHk bocHa” u TenenmHk 00 (Cnhosenusa) (,TenenuHk
CnoBeHMA"), y4acTma B KOUTO ca NPeXBbpJieHU B [l py»KeCcTBOTO MO cuiaTa Ha NpeobpasyBaHe Ypes oTaensHe
Ha gelHocTTa ,,BusHec ycayrn® ot “TenenuHk bBbarapua” A npes m. asryct 2019 r.;

. TenennHk busHec Cobpsucuc JOOEN (CesepHa Makeanonus) (,TBC MakeaoHua“), ocHoBaHO OT
JdpyxectBoTo npe3 m. centemspun 2019 r.;
. Tenenuuk busHec Cobpsucuc 400 (XbpsaTcKa) (, TEC XbpBaTcKa“), ocHoBaHO OT [py»KecTBoTO npes

m. Hoemspu 2020 r., saato 8 CEAAM UT 00 Ha 30.04.2025 r. u npenmeHysaHo ot CEAAM UT 00 Ha
Tenenunuk busHec Cvpsucuc 40O (XbpBaTcka) Ha 09.06.2025 .

. Tenenuuk busHec Copsucuc, IJ1C (CALL) (, TEC CALL“), ocHoBaHO OT [py*KecTBOTO Npes. M. AHyapu
2021r,;

o TenennHk busHec Copaucuc CPJ1 (PymbHuUA) (, TEC PymbHUA®), 0OCHOBaHO OT [lpy*KeCcTBOTO Npes m.
HoemBpw 2021 r.;

o TenennHk BusHec Cobpsucuc Fepmanua TMBX (Fepmanun), (,TEC FepmaHus“), ocHoBaHO OT
LpyKecTBoTO Npe3 m. aHyapu 2022 .

Mpe3 m. mapT 2024 r. TBCI A npuema pelieHue 3a 4obpoBoaHa Ankenaaumsa Ha TbC YepHa MNopa 1 nogasa
NPUNOKMMUTE LOKYMEHTU 32 HEMHOTO BNUCBaHe B LleHTpanHua Peructbp Ha cTonmaHcKuTe cybekTu Ha
Penybnnka YepHa ropa. PakTMYeCKOTO BMMCBAHE HA 3a/IM4aBaHETO B PErucTbpa € OMOBECTEHO OT
LpyKectBoTO Ha 24.04.2024 r.

Kbm 30.06.2024 r. [lpy*KecTBOTO e OTNUCaNo U3uano nHeectmumata cu 8 TbC YepHa lNopa B pasmep Ha 123
Xun. ng. MMocTbnaeHUATa OT AMKBUAAUMATA, u3nnateHn Ha TBCI Al KaTo MONOMKUTENHa pas/inKa cnen
CbbMpaHeTo M M3NALLAHETO Ha BCUYKKM B3eMaHuA U 3aabirkeHna Ha TEC YepHa lopa, Bb3ansaT Ha 95 xua.
nB.

tbs.tech | {heomsiex
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MNOACHUTE/THU BENIEXXKU KbM UHAUBUAYANTHUA MEXAUHEH PUHAHCOB OTHET
3a nepuopa, 3apbpuisaiy Ha 30 oHKM 2025 r.
1. KopnopatusHa nidopmauma (npogsbmnxeHue)

B cvoTBeTcTBMe ¢ peweHne Ha HC ot 30.04.2024 r., Ha 25.06.2024 r. e nognucaH [JoroBop 3a NOKYMNKO-
npogaxba Ha 100% oT ganoBeTe B KanuTana Ha TenenumHk AnbaHua mexay LpyrKecTBoTo (npoaaBay) u
EpToH MpaueHun, 3aemall, ANbXKHOCTTA aAMUHUCTPATOP Ha TenennHk AnbaHusa Kbm cbluaTa aata (Kynysau),
CpeLLy aHraXXMMeHT 3a 3anaalaHeTo Ha ueHa ot 10 xma. espo. CbrnacHo onosecteHoTo B T. VIl OT HacToAwWwMA
[oKnaa, NpexBbpasHETO Ha AANI0BETE € BNMCaHo B HauMoHanHMaA 6usHec ueHTbp Ha p. AnbaHua (“NBC”) Ha
12.07.2024 r., kaTo g0 Tasu gata ThCI ALl npoabnxasa ga nputexasa 100% ot ganoseTte Ha TenenuHk
AnbaHus.

MNpeasug ropenocoyeHoto, Kbm 30.06.2025 r. [pyKecTBOTO € eAHO/IMYeH COBCTBEHMK Ha BCUYKM
ropenocoyYeHn ObLUEPHN APYXKECTBa, BCAKO OT KOMTO Ce ynpaBaABa B AbprKaBaTta, B KOATO € y4ypeaeHo, U
M3BbPLUBA aKTMBHA TbProBCKA AEMHOCT.

M3BBbH ropenocovyeHnTe Npeku yyactma, [JpyKectBoTo Mma HeNpAKo yyactue B KOHTpoampaHute ot TBC EA/]
TenenuHk BC CtapuHr EOOA un MpuinH Bopabp O0. Kbm 30.06.2025 r. TenennHk bC Ctadpunr EOO/, kKoeTo
€ y4peaeHo ¢ orneg NoTeHUMANHO CbTPYAHUYECTBO C BOAELLA KOHCY/TAHTCKa OpraHusauma ot coepaTa Ha
¢dMHaHCKTE, BCE OLLE He M3BbPLLBA aKTUBHA TbPrOBCKA AENHOCT, @ CbBMECTHOTO npeanpuatue MNpuiiH bopabp
00/ e nsuepnano cBOATA LeA € peannsaumaTa Ha NPOEKTa, BbB BPb3Ka C KOMTO e OCHOBAaHO, U He ce O4YaKBa
A3 Ma CblUecTBeHU bbaewm epeKTn 3a gernHocTTa U GMHAHCOBOTO CbCTOsIHME Ha pynaTa.

OeWiHocTn

OcHoBHaTa TbproBCKa AEWHOCT Ha [py*KecTBOTO BK/OYBA MPEAOCTaBAHETO HA KOHCYATAHTCKM YCAyrn v
YyCAyrM no ynpas/ieHWe, OKasBaHW Ha AblUepHUTe Apy)KecTBa oT [pynata. B o6xsaTa Ha Te3u ycayru ca
BKNOYEHW YCAYTU NO PasBUTUETO Ha BM3HEeca, BKAKOUYMTENHO NPOAYKTOBO NO3ULMOHUPAHE U NpeacTaBaAHe
Ha NPOAYKTUTE U yCayrnTe npea, noTeHumManHu KANEHTU, KOHCYNTUPaHE OTHOCHO PasBUTUE Ha MNOTEHUMANHO
HOBW MPOAYKTWU, YCAYrM U GYHKUMOHANHOCTKU, YCAYrM NO ynpaB/ieHWe KaTo MOMOLL NpW B3emaHe Ha
CTpaTernmyeckn pelleHus, onpegensHe Ha Lenu U ctpatermum, paspaboTeBaHe W npuaaraHe Ha NOJIUTUKK U
PbKOBOAHW MPUHUMNK, YCAYTM MO GWHAHCOBO YNpaBAeHWe, BKAOUYMTENHO 6M3HEeC nAaHupaHe,
KOHCYNTMpaHe BbB BPb3Ka C GopmaTa M KayecTBOTO Ha GMHAHCOBO panopTyBaHe U OAWT, Npoc/ieanaBaHe U
aHanM3 Ha GMHAHCOBUTE pPe3yaTaTM M AaBaHe Ha CbBETU BbB BPb3Ka C NoAobpeHne Ha edeKTUBHOCTTA U
peHTabuNHOCTTa, KOHCYATauuK B 061aCTTa Ha YOBELWKUTE PECYPCU, KOHCYATALMM BbB Bpb3Ka C OpUANYECKM
BbMNPOCK, KOHCYATaLMM M YCAYTY BbB BPb3Ka C PR 1 MapKeTHHT AeMHOCTU 1 Apyri.

Kbm 30 toHKn 2025 r., lpy*KecTBOTO MMa AByCTeneHHa CTPYKTypa Ha ynpasneHune — YnpasuteneH u HaasopeH
cbBeT. ONepaTMBHOTO PHKOBOACTBO CE OCHLECTBABA OT HEroBMA YnpasuteneH cbeeT. JInuaTa, HaToBapeHu
¢ 060 ynpasaeHue ca npeactaBeHn oT Hag3opHMA cbBeT Ha pyxKecTBoTo. B [lpy»KecTBOTO PYyHKLMOHNPA
n3bpaH oT O6uwoTo cbbpaHue Ha aKLMOHepuTe OputeH KOMMUTET. Kbm
30 toHKM 2025 1., cpeaHOCNUCBbYHMAT Bpoii Ha NnepcoHana e 26 anua (2024 r. : 28 nnua).
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MNOACHUTE/THU BENIEXXKU KbM UHAUBUAYANTHUA MEXAUHEH PUHAHCOB OTHET
3a nepuopa, 3apbpuisaiy Ha 30 oHKM 2025 r.
2. CueTOoBOAHA NONNTUKA

2.1 ba3a 3a usrorssiHe

®PUHAHCOBUAT OTYET e M3roTBeH Ha 6a3a KOHBEHLMATA 33 UCTOPUYECKATa CTOMHOCT.

MeXaMHHUAT GUHAHCOBUAT OTYET € U3rOTBEH 3a WecTMmecedHua nepunog Ao 30 toHun 2025 1. 1 e npeacTaBeH
B 6barapckn neesa (BGN), KouMTo ca ¢yHKUMOHanNHaTa BanyTa Ha [py)KecTBoTo. BcMYKM cTOMHOCTU ca
3aKkpbrneHn o xmnaga nesa (BGN '000), ocBeH KoraTto e NOCOYEHO APYro.

®durHaHCOBMAT OTYET e npeacTaBeH B 6barapcku nesa (BGN), KouTo ca ¢yHKUMOHaNHaTa BasiyTa Ha
OpyKecTBoTo. BCMUYKM CTOMHOCTU ca 3aKpbraeHn Ao xunsgaa nesa (BGN '000), ocBeH KoraTo e nocoyeHo

Apyro.

U3aBneHue 3a cboTBETCTBUE

®durHaHCOBUAT OoTYeT Ha [py’KecTBOTO € M3roTBeH B CbOTBETCTBME C MerayHapoaHuTe cTaHAApTU 3a
dMHaAHCOBO OTYMTaHe, NpueTn oT EBponeinckus cbios (,MCDO, npmeTtn ot EC”). OTyeTHaTa pamka ,,MCPO,
npuetn oT EC” no cbuwectBo e onpegeneHata HauMOHasHA cyeToBoAHa 6asa MCC, npuetn ot EC,
pernameHTMpaHn cbC 3aKoHa 3a CYETOBOACTBOTO U AedUHUPaAHW B T.8 OT HeroBuTe JOMbAHUTENHM
pasnopeabu.

JeiAcTBaw,o npeanpuaTue

[py»KecTBoTo e U3roTBU/I0 CBOA MeXKAMHEH GMHAHCOB OTYET 3a nepuoaa, npukatoysau, Ha 30 toHn 2025 .,
Bb3 OCHOBA HA MpPeAmnofioXKeHMETO, Ye [Py)KecTBOTO e AeWCTBAlLO Npeanpusatne, KoeTo npegnosara
NPOAb/XKaBaHEe HA HACTOALLATA CTOMNAHCKA AEeMHOCT U peann3npaHe Ha akTUBUTE U ypeXKgaHe Ha NacMBUTE B
HOPMa/IHUA XO4, Ha HerosaTa geihHocT B o0bo3pumo 6baeule. Bbaewmte ¢duMHAHCOBU pe3ynTaT Ha
LpyKecTBoTo 3aBMCAT OT NO-LIMPOKaTa MKOHOMUYECKA cpeda, B KOATO TO U AbLIEPHUTE APYMKecTBa OT
lpynaTa ocblLEeCTBABAT AEMHOCTTa CU.

PbKOBOACTBOTO € A4OCTUIHANO A0 3aK/HYEHMETO, Ye HE € HaULLE CbLLECTBEHA HECUTYPHOCT, KOATO 61 morna
Aa Nopoau 3HaYUTENTHM CbMHEHMS OTHOCHO cnocobHoCTTa Ha [pyKecTBoTo A3 NPOABLIKM Aa GPYHKUMOHUPA
KaTo AeicTBalo NpeanpusaTME, U CbOTBETHO, Ye € YMeCTHO OWMHAHCOBMAT oT4yeT Ha [lpyrKecTBOTO 3a
nepuoga, npukatousaw, Ha 30 toHKM 2025 r., ga ce M3roTBM Ha 6asaTa Ha NpuMHUMNA Ha AelcTBalwo
npeanpuAatne.
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NOACHUTE/IHU BENNTEXXK KbM UHONUBUAYANTHUA MEXKOWMHEH ®UHAHCOB OTHET
3a nepuopa, 3apbpuisaiy Ha 30 oHKM 2025 r.
2.2 CbLUEeCTBEHU CYHETOBOAHMU NPELLEHKU, NPUGIU3UTENIHU OLLEHKU U NPeanoJioXKeHUs

KoHconnaupaH ¢uHaHcoB oTyer

TenenuHk busHec Copeucuc Mpyn AL wie M3roTBU MeXAUHEH KOHCONMAMpPaH GMHAHCoB oT4yeT no MCDO,
npuetn ot EC, KolTo BKAOYBA PUHAHCOBUTE OTYETM HA BCUYKMU ObLIEPHU Apy:KecTBa - TenennHk busHec
Cobpsucuc EAL (Bbnrapus), Komyten 40O (Cbpbusa), TenennHk 400 (BocHa n XepuerosuHa), TenennHk 400
(CnoBeHus), TenenuHk BusHec Covpsucnc AOOEN (MakegoHnua), TenenuHk BusHec Cwvpsucuc OO0
(XbpBaTtua), TenennHk busHec Cwvpsucuc JIZIC (CALL), TenennHk BusHec Copsucuc CPJZT (PymbHUA) U
TenenunHk busHec Cvpeucuc NrepmanHms Mmox.

To3un nHanBmnayaneH mexgunHeH d)MHaHCOB OTHET uWe 6'b,£l,e I'IY6/1MKYBaH B CpokKoBeTe, CbrnaCHoO
U3NCKBAHUNATA Ha 6'b]'||'apCKOT0 3aKOHOOaTENCTBO.

M3roteAHeTO Ha ¢pUMHAHCOBMA OTYET Hasara PbKOBOACTBOTO Aa Hanpasu MPUMBANSUTENIHU OLEHKU M
NPeAnoIOXKEHUA, KOUTO BAMAAT BbPXY CTOMHOCTTA Ha OTYETEHUTE MPUXOAMN U Pa3XOAM, aKTUBU U MacKBK, U
OMOBECTABAHETO Ha YC/I0BHUTE aKTUBM M NacuBMU. M3non3BaHeTo Ha HaiMyHaTta MHbopMaLMA U NpuiaraHeTo
Ha MPEeLEHKM ca NPUCHLLLM NPU M3rOTBAHETO Ha MPUBANSUTENHWN OLEHKU. [elACTBUTeNHUTE pe3yaTaTu B
6baelwe morat ga ce pas/iMyaBaT OT Te3u MNPUBIMIUTENIHU OUEHKU W PasIMKMTE MoraT Aa ce OKakaT
CblLLECTBEHM 33 GMHAHCOBUSA OTYET. Tesn NpMBbAN3UTENTHU OLEHKU ca 0BEKT Ha peryasapeH npernes u ako ce
Hanara NpoMsHa, TS Ce 0CYETOBOAABA 3a Nepmnoaa, B KOUTO MPOMEHMUTE Ca CTaHa/IM U3BECTHU.

MpubnauszumenHu oyeHKU u NpeodnonoxeHus

OCHOBHUTE MNPEeAno/IOKEHNA OTHOCHO 6bAELETO W APYrM KAKYOBM M3TOYHMLM Ha HECUTYypHOCTTa Ha
npUbAM3UTENHUTE OLEHKM KbM AaTaTa Ha 6anaHca, KOUTO CbAbp)KaT 3HauUUTeNleH PUCK Aa nopoadAt
CbLUECTBEHM KOpeKUuMM Ha banaHCcoBUTE CYMM Ha aKTMBUTE W MacMBUTE B PaMKUTe Ha cneaBalwiaTta
¢dUHaAHCOBaA roanHa ca NpeacTaBeHn No-40Ny.

Zoxodu Ha nepcoHana npu neHcUuoHUpaHe

3a4b/IKEHMETO Ha AOXOAM Ha MepcoHana Npu NEHCMOHMPAHE ce onpeaena Ypes akTIepckna metos. Tosu
MeToA, M3MCKBa [Aa ObAaT HanpaBeHM MpPeano/IoXKeHUs 3a HOpMaTa Ha AUCKOHTMpaHe, 6bAelioTo
HapacTBaHe Ha 3an/iaTuTe, TEKYYECTBOTO HA MepCcoHasa M HMBaTa Ha CMbBPTHOCT. Nopagn AbArOCPOYHMA
XapaKTep Ha JOX04MTe Ha NepcoHana Npu NeHCUMOHUPaHe, Te3M NPesNo/OXKEeHUs ca 0OEKT HA 3HAUYMTE/IHA
HecurypHocT. . Kbm 30 toHn 2025 r. JpyKeCcTBOTO € Ha4Ynucamao NpoBu3nA 3a AOXOAM HA nepcoHana npu
NeHCUOHUpaHe B pasmep Ha 5 xun.ns..

duHaHcoB8U akmusu

®uHaHCcoBUTE aKTMBM Ha [py)KecTBOTO, NPenCTaBAABALLM B3EMaHWUA MO KPATKOCPOUYHU U ABJATOCPOYHMU
33EMM U TbProBCKMU M APYrY B3eMaAHUSA, NogaexKaT Ha npernen 3a o6esueHKa Kbm gaTaTa Ha BCEKU OTYeT.
Kbm 31.12.2024 r. PbKoBOACTBOTO Ha [pyKecTBOTO e B3e/10 peweHne ga obesLeHn B3emaHe oT TefennHK
BusHec Cvpsucuc CP/1 (PymbHMA) 32 NpeaocTaBeH 3aem U INXBU Ha CTOMHOCT 1,651 xuA. nB. PbKOBOACTBOTO
CYNTA, Ye BCMYKKM OCTaHaNN PUHAHCOBM aKTUBM Ha [py*KecTBOTO ca cbbupaemm kbm 30.06.2025 .

OmcpoyeHU OaHBYHU aKMusuU

OTCcpoyeHU AaHBYHM aKTUBK Ce NPU3HABAT 3a BCUYKM HEU3MOA3BaHM AaHbYHM 3arybu, A0 CTENEHTA, [0 KOATO
€ BepoATHO Aa e Hanuue obnaraema nedvanba, cpelly KoAato 3arybute aa 6baat nsnonssaHu. Heobxoamma e
CblllecTBeHa npeLeHKa OT cTpaHa Ha PbKOBOACTBOTO, 3a Aa Ce onpeaenu cymata Ha OTCPOYEHUTE AaHbYHM
aKTMBW, KOATO MOXe Aa 6bae npusHaTa, Bb3 OCHOBA Ha BEPOATHUA MOMEHT Ha Bb3HMKBaHE U CTeneH Ha
6baelwm obnaraemm nevyanbu, Hapesd c 6baewmTe cTpaTternm 3a AaHbUYHO NAaHUpaHe. JonbaHUTENHa
MHbOpMaLMA 3a OTCPOUYEHMTE AaHbLM e onoBecTeHa B benexkka 9.
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MNOACHUTE/THU BENIEXXKU KbM UHAUBUAYANTHUA MEXAUHEH PUHAHCOB OTHET
3a nepuopa, 3apbpuisaiy Ha 30 oHKM 2025 r.
2.2 CbLecTBeHU CYETOBOAHM NpPeLeHKU, NPUBAN3UTENIHU OLEHKU U NPeanonoXeHua (NpoabiyKeHue)

Obe3yeHKa Ha uHeecmuyuu
anTE)KaBaHMTe oT I’pynaTa MHBECTULLMN NOANENKAT Ha npernes 3a O6€3LI,€HKa KbM [aTaTa Ha BCEKU OTYET.

Mpe3 m. mapT 2024 r. TECI A npuema pelieHue 3a 4obpoBoaHa Ankengaums Ha TbC YepHa Mopa 1 nogasa
NPUNOKMMUTE LOKYMEHTU 32 HEMHOTO BNUcBaHe B LleHTpanHuAa Pernmctbp Ha cTonmaHckuTe cybekTu Ha
Peny6nnka YepHa ropa. PakTMYecKOTO BMMCBAHE HA 3a/M4YaBaHETO B PErucTbpa € OMNOBECTEHO OT
OpyKectBoTo Ha 24.04.2024 r. Kbm 30.06.2024 r. Ipy*KecTBOTO € OTNMCaNo U3LAno nueectuumnata cm B TbC
YepHa lopa B pasmep Ha 123 xun. ns. locTbnneHuATa OT AMKBUAAUMATA, u3nnateHn Ha TBCI AL KaTto
NoNOXKMTENHA Pa3/IMKa cies, CbOMPaHETO M U3NNALLAHETO HA BCUYKM B3EMaHMUA U 3aabKkeHnA Ha TBC YepHa
lopa, Bb3Au3at Ha 95 xun. ne. Kbm 30 toHM 2024 1. HauncneHa 3aryba oT obesueHKa B pasmep Ha 29 xu. ns.

PbKOBOACTBOTO CumMTa, e KbM 30.06.2025 r. He ca Ha/MLLEe OCHOBaHMA 3a obe3LeHKa Ha 4pyrM MHBECTULUN.

[lpedocmaseHu 3aemu

TaKa KaKTo e onosecTeHo B benexkka 18 [lpy»KecTBOTO e NpeAoCTaBu/I0 3a€MM HA CBOM AbLLEPHU OPYXKeCTBa.
PbKoBOACTBOTO Ha rpynarta U3roTsa MPOrHO3HM MapMYHM NOTOUM 0OXBaLLALM CPOK OT 5 roanHu, B KOUTO
onpenens M O4YaKBAHOTO MNOracABaHe HA MNpPenoCTaBeHMTE 3aemu, KOeTO 3aBUCKM OT peanunusmpaHute
pe3ynTatM U HaJMYHUTE NMapUYHU CPeACTBa Ha AbLlepHUTE APYXKECTBa. Tbi KaTo KbM Kpaa Ha OTYETHUA
nepuog JpyKecTBOTO HE O4aKBa CbLLECTBEHA YacT OT NpeAoCcTaBeHUTE 3aeMm Aa 6bAaT NOraceHu B pamkute
Ha 2025 roamHa, TO NpeAcTaBs MocoYeHUTe HGanaHCKM KaTo AbArocpodYHU. [py»KecTBoTo aHaaM3Mpa 3a
obe3sueHKa MpeAoCTaBeHUTE 3aeMW WHAMBUAYANHO, KaTo B3ema Mo BHWUMaHUE W3roTBEHWUTE OT
pbkoBoactBoTo Ha TBCI AL ¢WMHAHCOBM eKcTpanonauuMm M NPOrHO3M 3a pPasBUTUETO Ha AblUepHUTe
OpYXecTBa, M3roTBeHaTa OT HEe3aBMCUM OLEHWUTEN OLLeHKAa Ha AbLLEePHOTO APYXKECTBO NOAYYMNO 3aema
(koraTo TakaBa e HanuuyHa), UAK (32 APYy)KECTBa B HayasieH eTan Ha Pa3BUTME) TEKYLLOTO U KPaTKOCPOUYHO
npeacTaBAHe Ha APYXKeCTBOTO, NOTEHLMaNa HA Na3apa, Ha KOMTO TO onepupa u gpyru.

2.3 0606LeHne Ha CbLLeCTBEHUTE CYETOBOAHU NONUTUKU

MpeBpbluaHe B YyXKAeCTpaHHa BanyTa

®UHAHCOBMAT OTYET € M3roTBEeH B OBArapCcKM neBa, KoATO e QyHKUMOHANHA W OTYeTHa BajayTa Ha
OpyxecTBoTo. OnepaumnTe B YyKAECTPaHHa BayTa Ce 0TYMTaT MbPBOHAYaHO BbB QPYHKLMOHANHATA BanyTa
no 0bMeHHMA Kypc B AeHA Ha caenkaTta. MapuyHUTe akTMBM M MacuMBM, 4EHOMUHUPAHM B YYXKAECTPaHHU
Ba/yTW, Ce NpeBpbLaT BbB PpyHKLMOHANHATA BaayTa MO 0BMeHHMS Kypc, AeNCTBal, KbM OoTYeTHaTa fata.
BCMUKM pas3nvKK ce NpU3HaBaT B OTYETa 33 BCeObXBaTHMA f0X04. HenapuyHUTe akTUBM U MNAacUBK, KOUTO ce
M3MepBaT uYpe3 MCTopuYecKaTa LEeHa B YyKAeCTpaHHa BajyTa, Ce Mpeus3ynciasaT KaTo ce M3nosi3sar
06MeHHM KypcoBe KbM AaTaTa Ha MbpBOHaYaHaTa onepauus.
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MNOACHUTE/THU BENIEXXKU KbM UHAUBUAYANTHUA MEXAUHEH PUHAHCOB OTHET
3a nepuopa, 3apbpuisaiy Ha 30 oHKM 2025 r.
2.3 O606LeHne Ha CbLL,EeCTBEHUTE CYETOBOAHU NOIUTUKKU (NpoabizKeHue)

MmMoTH, MaLLMHU U CbOPDBIKEHUSA

MalunHuTe u 0bopyaBaHETO ce OTYMUTAT MO LieHa Ha NpuaobusBaHe, HETHO OT HaTpyMNaHUTE aMopPTU3aLMUM U
HaTpynaHuTe 3arybu ot obesueHKa. LleHaTa Ha npuaobuBaHe BKAOYBA U pa3xodun 3a NOAMAHA Ha YacTu OT
MaLMHUTE N CbOPBIKEHUATA, KOraTo Te3n pasxoau 6baaT U3BbPLUEHM, U MPU YCNOBUE, Ye OTFOBapPAT Ha
KpuTepuuTe 3a npusHaBaHe. Mo noaobeH HauMH, KOraTo ce U3BbPLLBA OCHOBEH Mperiej, HerosaTta LeHa ce
npusHaBa B 6anaHcoBaTa CTOMHOCT Ha MallMHATa M CbOPBLXKEHWETO KaTo 3aMAHa, aKo KpuTepuuTe 3a
npusHaBaHe ca 6UAK M3NbAHEHU. BCUUYKM APYrv pasxoam 3a PEMOHT U NoaapbiKKa ce NpM3HaBaT B oTYeTa
3a goxoauTe B Nepuoaa, B KOMTO ca U3BbPLUEHN.

Cnepa nbpBOHa4YaNHOTO NpU3HaBaHe KaTo akTUB, AafieHa MallMHa UK CbopbXKeHue ciedBa Aa ce 0TYnTa no
HerosaTa LgeHa Ha npuaobuBaHe, HamajseHa C HaTpynaHaTa amMopTuM3aumMsa M HaTpynaHuTe 3arybu ot
obesueHKa.

AMOpPTM3aLMUTE Ce U3YMCNABAT Ha Basa Ha NIMHEWHUA METO/, 3a CPOKa Ha NONE3HUA XUBOT HA aKTUBMUTE,
KaKTo cnepga:

Bung aktuse [MoneseH XNBOT B rOAMHMU
Komntotpu 2 roguHu

MalwunHn n obopyasaHe 3,33 roamHu

MoTOpHM NpeBO3HU CpeacTaa 4 rognHn

Pa3xoau no 3aemu

Pasxoaute no 3aemu, CBbP3aHM MPAKO C NPUAOOMBAHETO MM M3rPaXKAAHETO Ha aKTMB, KOMTO Mo
HEeobXo4AMMOCT OTHEMA 3HAUYUTENIEH Nepuos OT Bpeme, 3a Aa 6bae NoaroTeeH 3a npeasuaeHaTa ynotpeba,
Ce KanuTanM3npart KaTo 4acT OT LieHaTa Ha NnpuaobusaHe Ha CbOTBETHUTE aKTUBU. BCUYKKM Apyru pasxoam no
33eMM Ce OTYMTAT KaTo Pa3xos B Neproaa, B KOMTO ca Bb3HWMKHaAW. PasxoguTe No 3aeMu BKAKOYBAT JINXBU U
OpYyrn pa3xoam, KOUTo NpeAnpPUATMETO NOeMa BbB BPb3Ka C M0Jly4aBaHETO HA NPMBAEYEHN CPeaCTBa.

HemarepuanHu aktmsem

ﬂ,’b!’IFOTpaVIHMTe HemaTepunaaHn akTuBU, KOUTO Ca I'IpVIp,O6MTM OTAENHO Ce OUeHABAT NbPBOHAYa/IHO MO UEHA
Ha I'IpMAO6MBaHe. LleHaTa Ha I'IpM,EI,O6MBaHe BK/1lO4YBA MOKYyMNHATa UeHa, MNTa U HEBB3CTAHOBMMU OaHDBLMU
BbpPXY NMOKYMNKKN, KAKTO U BCUYKU NMPEKN pa3xogmn, HeO6XOAMMM 3a NpuBeXa4aHeTo Ha akTuBa 3a U3MN01I3BaHE
no npeaHasHa4veHue.

Cnea nbpBOHa4YasHOTO MNPM3HaBaHe, HeMaTepuanHUTE aKTUBM Ce OT4YMTaT Mo LeHa Ha npuaobusaHe,
HamasieHa C HaTpynaHMTe aMopTM3aLMmK M HaTpynaHuTe 3arybu ot obesueHkKa. NocneasawmTe pasxoam 3a
HemaTepuasieH akTUB c/ied, HeroBaTta NoKymnKa Man HeroBOTO 3aBbpLUIBaHE Ce MPM3HABaT KaTo pa3xoa, Korato
Ca HanpaBeHW, OCBEH aKo MMa BEPOATHOCT Te A4a CNOMOMHaT akTUBa Aa reHepupa 6bAeLin MKOHOMUYECKU
M3roaM M Korato Te3n pasxoAm moraT HageaHo Aa 6bAaT OUEHEeHW M OTHeCeHM KbM akTuBa. AKo ca
M3MbJAHEHW Te3n ABe YC/N0BMA, nocnepaliMte pasxoam ce A06aBAT KbM LEeHaTa Ha npuaobusaHe Ha
HemaTepuanHuA aKTuB.

BbTpelwHo cb3gafeHnTe HemaTepuasH akTUBH, 6es pa3xoaguTe 3a pa330171Ha AEﬁHOCT, He ce Kanutannsnpart
N pa3xoaunte ce OTHACAT B OTYETA 3a BceobxBaTHUA Aoxon s nepnoaa, B KOWTO ca N3BBbpPLUEHMN.
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MNOACHUTE/THU BENIEXXKU KbM UHAUBUAYANTHUA MEXAUHEH PUHAHCOB OTHET
3a nepuopa, 3apbpuisaiy Ha 30 oHKM 2025 r.
2.3 O606LeHne Ha CbLL,EeCTBEHUTE CYETOBOAHU NOIUTUKKU (NpoabizKeHue)

Hemartepuanhuu aktTmeu (npogbaxkeHue)

PasBoliHaTa AeMHOCT e CBbp3aHa C NpuaaraHeTo Ha Hay4yHOU3CeA0BaTENCKN OTKPUTUA UK APYTU NO3HAHUA
3a peann3npaHeTo Ha NJaH Uau An3aiiH 33 NPOU3BOACTBO Ha HOBM UK 3HAUUTENTHO NoA0BpeHN maTepuanm,
YCTPOMCTBA, NPOAYKTW, NPOLLECU, CUCTEMU UAW YCAYTM NPEeAM Aa 3anoYHe TbProBCKOTO MM MPOU3BOACTBO U
ynotpeba. 3a 4a oueHW Aanv BbTPELWHO Cb34aAeH HemaTepuaseH aKTUB OTroBaps Ha KpuTepuute 3a
npusHaBaHe, [Jpy*KecTBOTO pa3aenia Cb34aBaHETO Ha aKTMB BbB Pasa Ha HayyHoM3c/lea0BaTeNCcKa AelHOCT
1 dasa pasBoiHa. AKO He ycnee Aa pasrpaHnym ¢pasata Ha HayYHOM3C/eA0BaTe/CcKa AeMHOCT oT ¢asaTa Ha
pa3BoOiHa AeMHOCT 3a AafleH BbTPELLUEH NPOeKT 3a Cb34aBaHe Ha akTUB, [l py*KecTBOTO NpMeMa, Ye pasxoauTe
NMo TO3M MPOEKT 3a Camo 3a HayyHou3c/egoBaTescKa AeMHOCT. HemaTepuaneH aKTMB Bb3HMKBAL, OT
pa3BoiHa AEeMHOCT ce NpPU3HaBa camo ako [py»KecTBOTO MMa KOHTPOA M 04YaKBa 6bAelm MKOHOMMUYECKM
M3roAm OT aKTUBa.

MNonesHUAT XMBOT Ha HEMATEepPUaJIHUTE aKTUBU e onpeaesieH KaTo OrpaHnUyeH.
AMOpTVI3aLI,MMTe ce nsuucnsasaT Ha 6asa Ha AMHelHuA METO/[, 3a CPOKa Ha NOoJs1e3HNA XKUBOT HA aKTUBUTE,
KaKTO

cnepga:
Bua aktus MoneseH XMBOT B rOANHM
TbproBcka mapka 10 roanHmn
Opyru B pamKuTe Ha cpoKa Ha Aorosopa

HemaTepuanHuMTe aKTMBM C OrpaHMYEH MONE3EH KMBOT CE aMOPTM3MPAT 3a CPOKA HA MONE3HMA UM
MKOHOMMYECKM KMBOT U Ce TecTBaT 3a obe3leHKa, KOraTo CbLLEeCTBYBAT MHAMKALUK, Ye CTOMHOCTTa UM €
obesueHeHa. Hali-manko B Kpas Ha BCAKa ¢MHAHCOBa rogMHa, ce W3BbpPLUBA Npernes Ha nepuvosa Ha
aMopTM3aUMA M NpUNAraHUTE METOAM Ha aMOPTM3aLMA HA HEMATEPUAIHUTE aKTUBU C OFPaHUYEH NoNe3eH
XUBOT. MpoMeHUTEe B 04aKBAHWUSA MNONE3EH KUBOT UM MOAEN HAa KOHCYMMUPaHE Ha ObaeLLumnTe UKOHOMUYECKM
M3roay OT HemaTepuasHUA aKTUB Ce OTYMTAT Ype3 MPOMAHA Ha aMOPTU3ALUMOHHUA CPOK UM METOA U ce
TpetMpaT Kato npomsiHa B MNPUOAUIUTENHUTE CYETOBOAHM OUEHKM. Pasxoaute 3a amopTusauma Ha
HemaTepuasIHUTE aKTUBM, C OFPaHUYEH MOJIE3EH XKMBOT, Ce KnacuduumpaT cnopes TAXHaTa GYHKLMA B OTYETa
3a fgoxogmuTe, cbobpasHO NpesHA3HAYEHNETO Ha HEMATEPUATHUA aKTUB.

UHBecTULUM B AbLUEPHU ApYKECTBA

BCUYKM MHBECTMLMWN B AbLLEPHM LPYHKECTBA Ce OTYMTAT B MHAMBUAYANHUA GUMHAHCOB OTYET NO LEHa Ha
npuaobusaHe, HamaneHa € BCAKAKBM HaTPynaHu 3arybu ot obesueHKa.

O6e3ueHKa Ha HepUHAHCOBU aKTUBU

Kbm BCAKa oTyeTHa AaTa, [py»KecTBOTO OLEHABA 4anM CbLLECTBYBAT MHAMKAUMKW, Ye [afeH aKTUB e
obesueHeH. B cayyalt Ha TakMBa MHAMKALMMN MU KOFaTo Ce M3MCKBA eXKeroAeH TecT 3a obesLeHKa Ha AaaeH
aKTuB, [py»KecTBOoTO onpenens Bb3CTaHOBMMATa CTOMHOCT Ha TO3M aKTWMB. Bb3CTaHOBMMATa CTOMHOCT Ha
aKTMBaA e Mo-BMCOKaTa OT CNpaBeAnMBaTa CTOMHOCT, HaMasieHa ¢ pasxoamTe 3a npoaaxba, Ha aKTMBa MK Ha
obeKTa, reHepupaLl NapuyHM1 NOTOLM, U CTOMHOCTTa My B ynoTpeba. Bb3cTaHoBMMaTa CTOMHOCT ce onpeaens
3a OTAE/IeH aKTMB, OCBEH B C/lyYait, Ye Npu U3MN0A3BAHETO Ha aKTMBa He Ce reHepupaT NapuyHM NOTOLUM, KOUTO
[a ca B 3HaYMTE/IHA CTeNeH He3aBUCMMM OT NaPUYHUTE NOTOLM, TEHEPUPAHM OT APYrM aKTUBU UAK FPYNN OT
aktmeu. KoraTo 6banaHcoBaTa CTOMHOCT Ha AaAeH aKTUB € NO-BMCOKa OT HerosaTa Bb3CTaHOBMMA CTOMHOCT,
TOW Cce cumTa 3a obesLeHeH 1 6anaHcoBaTa My CTOMHOCT Ce HamansaBa A0 HEroBaTa Bb3CTaHOBMMA CTOMHOCT.
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2.3 O606LeHne Ha CbLL,EeCTBEHUTE CYETOBOAHU NOIUTUKKU (NpoabizKeHue)

Ob6e3ueHKa Ha HePUHAHCOBU aKTUBM (NpoabKeHue)

Mpu onpeaensHeTo Ha CTOMHOCTTa B ynoTpeba Ha aKTWB, OYaKBaHMTE ObAELM NapUYHM MNoTouM ce
AVCKOHTMPAT A0 TAXHATa CerawHa CTOMHOCT KaTo Ce M3MO0/A3Ba HOPMA Ha AWCKOHTMpaHe Npeau AaHbuy,
KOATO OTpassBa TeKyl,aTa NasapHa OLEHKa Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO U chneunduyHuTe 3a
aKTUBA pUCKoBe.

CnpaBeasiMBaTa CTOMHOCT, Hama/sieHa € pasxoauTe 3a npogaxkbata, ce onpeaena ypes U3NON3BaHETO Ha
noaxoAsll, MoAen 3a oLeHKa.

3arybute oT obe3sLeHKa OT NPOoAbAXKABaLUM AEWHOCTM ce NPU3HaBaT B OTYeTa 3a BCeobxBaTHMA 40X04, KaTo
ce Knacudumumpart B pasxo4HM KaTeropmm cbobpasHo npeaHasHayeHMeTo Ha 06e3LeHeHNs akTUB.

3a BCUYKKM HeDMHAHCOBM aKTUBM, KbM BCAKA OTYETHA AaTa Ce NPaBu OLEHKa Aanu CblecTBYBaT MHANKALMUN,
ye 3arybara oT 0besLEeHKa, KOATO e NPM3HaTa B NPEAXOAHMN NepUoan, MOXKE Beye Aa He CbLLecTBYBa UK MbK
[a e Hamansana. AKo CbLLecTByBaT NoA06HM MHAMKaLMM, [lpy»KeCcTBOTO onpene s Bb3CTaHOBMMATA CTOMHOCT
Ha TO3M aKTUB UM O0BEKT, reHepupall, NapuyHu notoum. 3arybaTta ot obe3LeHKa ce Bb3CTaHOBABA 06paTHO
CamMo TOraBa, KOraTto e HacCTbMuna NpPoOMsHA B MpPearofioKeHUaTa, M3MNOA3BaHW MNpW onpeaensHe Ha
Bb3CTaHOBMMATa CTOMHOCT Ha aKTWBA, C/ied NPU3HaBaHETO Ha nocneaHaTa 3aryba oT obesueHKa. B Tosu
cnyyan, banaHcoBaTa CTOMHOCT Ha aKTMBa Ce yBe/inyaBa A0 HerosaTa Bb3CTAaHOBMMA CTOMHOCT. Tasu
yBE/IMYEeHa CTOMHOCT HEe MOXKe Aa npesullaBa banaHcoBaTa CTOMHOCT, TaKaBa, KakBaTto 6u 6una, cnep,
npucnagaHe Ha amopTU3aLMATa, B C/lyyali, ye B NPeaxo4HW nepuoan He e buna npusHasaHa 3aryba or
obesleHKa 3a CbOTBETHUA aKTMB. Bb3cTaHOBABaHETO Ha 3aryba oT obesueHKa ce nNpusHaBa B oT4yeTa 3a
AoxoauTe 3a rogmHara.

®durHaHCcoBU UHCTPYMEHTU — NDbPBOHAYA/IHO NpU3HaBaHe U nocsieaBallo oueHABaHe

®1HaHCOBM aKTUBMU

MbpBOHaYaNHO NPU3HABaHE M OLEHABaHe

Mpn NbpBOHAYaNHOTO MM nNpu3HaBaHe, GUMHAHCOBUTE aKTUBU Ce KaacudbuuMpaT KaTo TaKMBa, KOMUTO
Brnoc/eAcTBME Ce OLEHABAT MO aMOpPTM3MpPaHa LeHa Ha npuaobusaHe, No cnpaBeasiMBa CTOMHOCT B Apyrus
BceobxBaTeH goxog (4B/) v KaTo TakMBa Mo cnpaBea/MBa CTOMHOCT B Nevanbarta unv 3arybara.
Knacudumkaumsata Ha ¢GMHAHCOBUTE aKTUBM MNPU  MbPBOHAYanHOTO WM npupgobueaHe 3aBuCM  OT
XapPaKTePUCTUKUTE Ha [OroBOPHUTE MAPUYHM MNOTOLM HA UHAHCOBUA aKTMB M OM3HEC mogena Ha
LpyKecTBoTo 3a TAXHOTO ynpasnaeHue. C U3KAOYEHUE HA TbPrOBCKMTE B3EMAHWS, KOUTO He CbAbpiKaT
CbLLECTBEH KOMMOHEHT Ha OMHAHCMpaHe, WK 33 KOUTO [lpy)KecTBOTO € NPUAOXKMWAO MPaKTUYECKU
uenecbobpasHa MaApKa, [pyKeCcTBOTO MbpPBOHAYasiHO oOueHABa (UMHAHCOBMS aKTMB MO ChpaBesnvBa
CTOMHOCT, MAOC, B C/y4al Ha PUHAHCOBM aKTUBWU, KOUTO He ce OTYMTaT NO crnpaBesMBa CTOMHOCT B
neyanbata unu 3arybaTta, pasxoamTte No caenkaTta. TbproBCKUTE B3EMaHUA, KOUTO HE CbAbPMKAT CbLLECTBEH
KOMMOHEHT Ha PUHAHCKMpPaHe, 1 32 KOUTO [Jpy*KeCTBOTO € NPUAOKNAO0 NPAKTUYECKM LenecbobpasHa MAPKa,
Cce oueHABaT NO LeHaTa Ha cAesikaTa, onpegeneHa cbrnacHo MCPO 15. [leTtaitnam no OTHOWEHME Ha
cyeToBOZHaTa NONUTMKA Ca NpeAcTaBeHu B pa3aen MNpuxoam oT AOrOBOPU C KANEHTU.

3a ga 6bvae KnacuduuMpaH U oUEHABAH MO aMOPTM3NPaHA CTOMHOCT UAKM NO CnpaBea/MBa cToMHocT B [1B/,
$MHAHCOBMAT aKTMB TPAGBa Aa nopaxga NapuvyHW NOTOUM, KOUTO MpeacTaBnsBaT "camMo naaliaHusa no
rnasHuuaTta u amxeata“ (CMNI/1) no HensgbAXKeHaTa Cyma Ha rnaBHMUaTa. Tasu oueHka ce Hapwuya ,,CMOMN
TecT” 1 ce N3BBPLIBA HA HUBOTO HA CbOTBETHUA UHCTPYMEHT.
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®UHAHCOBU UHCTPYMEHTU — MbPBOHaYaNHO NPU3HaBaHe U NocneaBaLlLo oueHABaHe (NpoabaXeHue)

®UnHaHCOBM aKTUBM (NpoabAKEeHue)

BusHec moaensT Ha [LpyKecTBOTO 3a ynpaB/ieHue Ha GUHAHCOBUTE aKTMBM Ce NO30BaBa Ha HauyMHa, MO KOWTO
TO ynpaBsisiBa GMHAHCOBUTE CM aKTUBM C Lie/I FeHepupaHe Ha NapuyHK notoum. bBusHec mogensT onpeaens
AaNN MapUYHUTE MOTOLM LWe Bb3HWKHAT B pes3yntaT Ha CbbMpPaHEeTO Ha AOroBOPHU MapW4YHU MOTOUM,
npogax6a Ha GUHAHCOBUTE aKTUBM, NN U ABETE.

MoKynknte unm npoaaxobute Ha GUHAHCOBU aKTUBM, YNUTO YCNOBUA M3UCKBAT AOCTaBKA Ha aKTUBUTE B
pamKuUTe Ha AafdeH nepuog oT Bpeme, yCTaHOBEH OOMKHOBEHO C HOpMaTUBHA pasnopeaba Uan aencrealla
NpPaKTMKa Ha CbOTBETHWUSA Nasap (pesoBHM MOKYMKKU), ce NPU3HaBaT Ha AaTaTa Ha TbpryBaHe (caenkaTta), T.e.
Ha AaTaTa, Ha KoATo [pyKecTBOTO Ce € aHraXKmnpaso Aa Kynu uan npogase akTmea.

3a uenunTe Ha NOCNeABaLLOTO OLEHABaHE, (bMHaHCOBMTe adKTUBU ce Knacmbmu,mpaT B YETUPU KaTETOpUNn:

e ®OUHAHCOBM aKTMBU MO aMOPTU3UPAHA CTOMHOCT (Ab/TOBU UHCTPYMEHTH)

e (duHaHCOBM aKTMBM MO cCnpasBea/inBa CTOMHOCT B APYyr BCeobOXBaTeH goxon C "peuuknmpaHe" Ha
KYMY/aTUBHUTE nevanbu unm 3arybm (AbAroBn MHCTPYMEHTH)

e dMHAHCOBM aKTUBM, ONpeaesieHN KaTo TakMBa No cnpaBea/nBa CTOMHOCT B Apyr BCEOOXBATEH A0XOL,
6e3 "peumknnpaHe" Ha KymynaTMBHUTE nedyanbu u 3arybu npm TAXHOTO OTMMCBaHe (Kanutanosu
WUHCTPYMEHTH)

e duKHaHCOBK aKTMBK NO crpaBea/MBa CTOMHOCT B neYanbaTta nau 3arybara

duHaHcoeu akmueu rno amopmusupaHa cmoliHocm (0va2o08u UHCMpymeHmu)

[py»ecTBOTO oLeHABa GUHAHCOBUTE aKTUBM NO aMOPTU3MpPaHa CTOMHOCT, aKo ca YA0BAETBOPEHN U ABeTe
YC/10BUA, U3/I0XKEHU NO-A0NY:
o DUHAHCOBUAT aKTUB Ce NPUTEXKaBa B PamKuTe Ha 6U3HEC MoAen, MMalll, 33 LLe/l HeroBOTO AbpiKaHe C
ornen nojsy4asaHe Ha 4OroBOPHUTE NapMUYHM NOTOLM OT HETO; U
e YcnoBuATa Ha A0OroBopa 3a GMHAHCOBMA aKTUB MOPaNKAAT NapUYHM NOTOLM HA KOHKPETHWU OaTH,
KOWTO NpeacTaBaABaT CaMo MAalLaHWA Mo rNaBHMLATA U JINXBUTE BbPXY HEM3Ab/XKEHaTa Cyma Ha
rnaBHUUATA.

OtnuceBaHe

®uHaAHCOB aKTMB (MM, KOraTo € MPUIOXKMMO, YacT OT GUHAHCOB aKTMB WM 4YacT OT rpyna OT CXOAHM
($UHAHCOBM aKTMBM) ce OTNUCBA (T.e. ce NpemaxBa OT oT4eTa 3a GMHAHCOBOTO CbCTOAHUE Ha [py*KecTBOoTO),
rNIaBHO KOraTo:

* npaBaTa 3a No/ly4yaBaHe Ha NapMYHMTE NOTOLUM OT aKTUBA Ca USTEKAU; UK

* MpaBara 3a No/y4YyaBaHe Ha Napu4HK NOTOLM OT aKTMBA Ca NPEXBbPAEHWN UK [JpyKecTBOTO e Noeso
33 b/IPKEHNETO Aa NAATM HaMb/IHO MOJyYeHUTE MapuyYHKU noTouu, H6e3 cbluecTBeHa 3abaBa, Kbm
TpeTa CTpaHa Yypes crnopasyMeHue 3a NPexBbpAsHe; NPU KoeTo uau (a) JpyKecTBoTo e NPexsbpANUIO0
B 3HauuMTe/IHa CTeneH BCUMYKM PUCKOBE M MOM3M OT COBCTBEHOCTTa BbpXy aKTuea; uau (6)
[py’KecTBOTO HUTO € MPEXBBPINIIO, HUTO € 3aMa3un/o B 3HAYMTE/IHA CTENEH BCUYKM PUCKOBE U NON3K
OT COBCTBEHOCTTa BbPXY aKTMBA, HO HE e 3aMasn/o KOHTPO/1a BbPXy Hero.
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2.3 O606LweHne Ha CbL,EeCTBEHUTE CYETOBOAHU NONUTUKKN (NpoAabiKeHue)

®UHAHCOBU UHCTPYMEHTU — MbPBOHaYaNHO NPU3HaBaHe U NocneaBaLlLo oueHABaHe (NpoabaXeHue)

®UnHaHCOBM aKTUBM (NpoabAKEeHue)

OtnuceaHe (npogbaxkeHue)

Korato ,ﬂ,pymecmom € MPEexXsbvbp/2 a0 npaBata CKU 3a Nosiy4yaBaHeE Ha NapuUyHU NOTOUUN OT aKTUBaA WU €
BCTHNWU0 B CNOPAa3ymMmeHUeE 3a Npexsbp/iAHe, TO NpaBn OUEHKA Ha TOBA Aa/In U A0 KaKBa CTENEH € 3ana3no
puckoseTe n non3nte oTt cobcrBeHocTTa. KoraTo To HUTO e npexsbvp/nn0, HATO € 3ana3nio B 3HAYUTE/THA
cTeneH BCUYKU PUCKOBE U NON3U OT cobcTBEHOCTTa BBbpXy CI)MHaHCOBMﬂ dKTUB, HATO € NPEXBBPJ/INI0 KOHTPO1a
BbpXy Hero, To npoAgbnixKaBa Aa NMPuU3HaBa NPexBbp/IeHNA aKTUB, OO0 CTENEHTA Ha NPOAbL/NKABAWOTO CU
y4yacCTue B HETO. B TO3M cnyqaﬁ, ,D,DY)KECTBOTO NPU3HaBa N CBbP3aHOTO 3a4b/1KEHUE. npeXB'prEHVIFIT aAKTUB
M CBBP3aHOTO 3a4b/IKeHME Ce OoueHABAaT Ha 6633, KOATO OTpa3ABa MNpaBaTta U 3a4b/1KEHUNATA, KOUTO
LpyxecTBoTO € 3ana3unno.

MpoabarKaBalwo yyactue, KoeTo e nog ¢opmarta Ha rapaHuuMsa BbpXy NPEXBbpPiEHUS aKTUB, Ce OLEHABA Mo
Nno-HMCKaTa OT MbpBOHayanHaTa 6anaHcoBa CTOMHOCT Ha aKTMBAa M MaKCMMasHata cyma Ha
Bb3HArpa*kAeHMEeTo, KOETO MOXKe [la ce U3MCKa [ pyKecTBOTO Aa U3niaTtu.
JonbAHUTENHM onoBecTABaHMA, CBbP3aHM ¢ obe3ueHKaTa Ha GMHAHCOBUTE aKTMBM, Ca NPeAOoCTaBeHU U B
CNeIHUTE NMOACHUTENHU BeNeXKKu:

e (OnoBecTABaHMA Ha CbLLECTBEHW NpeanosioxKeHua (benexKa 2.2)

¢ TbproBCKM B3eMaHMA, BKAOUYNTENHO aKTUBW MO A0roBopu ¢ KnneHTu (benexkka 13)

Jpy»ecTBoTo Npu3HaBa NPOBU3UA 33 OYaKBAHU KpeaAuTHU 3arybu (OK3) 3a BCUUYKM ABATOBU MHCTPYMEHTH,
KOWUTO He ce oT4YMTaT Mo cnpasBea/inBa CTOMHOCT B nedyanbaTta uam 3arybata. OK3 ce 6a3mpat Ha pasnumkaTa
MeXAy AO0roBOPHUTE MAPUYHM NOTOUMU, OB/IKMMM CbIMNAaCHO YCJI0OBUATA HaA A0OroBOpPa, U BCUYKKU NAPUYHMU
noTouM, KouTo [py»KecTBOTO OYaKBa A3 MOJy4YM, AUCKOHTUPAHWM C A06AMMKEeHMe [0 MbpBOHaYaNHMA
edeKTUBEH NIMXBEH NPOLEHT. O4aKBaHWUTE NAPUYHM NOTOLM BK/IOYBAT NAapMUYHUTE NOTOLM OT NpoaaxkbaTta Ha

AbpPXKaHOTO obesneyeHne nan APpYyrn KpegntHu I'IOLI,O6pEHMF|, KOUTO NpeactasnABaT HepasaesiHa 4acTt oT
YCNoBUATa Ha A0rosopa.

OK3 ce npusHaBaT Ha ABa eTana. 3a eKCno3ULMK, 33 KOUTO He e Hanuue 3Ha4YUTEeNHO MOBULLIEHWUE Ha
KpeauTHMA pUCK OT MbpBOHa4YanHOTO npusHaBaHe, OK3 ce npoBuM3MpaT 3a KpeauTHU 3arybu, KouTo
Bb3HWKBAT B PE3Y/TaT HAa CbOUTMA NO HEU3MbJIHEHME, KOUTO Ca Bb3MOKHMW Npes ceasawmTte 12 meceua (12-
meceyHn OK3). 3a KpeaUTHU eKCno3nLUKM, 38 KOUTO € HaULE 3HAUYUTEIHO NOBULLEHNE HA KPeaAUTHUA PUCK
OT MbPBOHAYa/IHOTO NPU3HaBaHe, NPOBM3MA 3a 3aryba ce M3MCKBA MO OTHOLWIEHWE Ha KpeauTHUTe 3arybu,
OYaKBaHW Mpe3 OCTaBalUMA CPOK Ha eKCcno3mumATa, He3aBMCMMO OT MOMEHTA Ha Bb3HMKBAHE Ha
HensnbAHeHneTo (OK3 3a Lenuns CpoKk Ha MHCTPYMEHTA).

Mo oTHOWeHWe Ha TbProBCKUTE B3eMaHWA M aKTMBUTE MO O0roBOPU C KAMEeHTU, [dpyXecTBOTO npwaara
OMNpoCTeH noaxona 3a U34ncneHne Ha OK3. ChepoBatenHo, To He npocneanAaBsa nNpomeHuTe B KPEANTHUA PUCK,
ad BMECTO TOBa NpMU3HaBa NPOBU3NA 34 3ary6a Bb3 0CHOBaA Ha OK3 3a yenua CPOK Ha MHCTPYMEHTa KbM BCAKa
OTYyeTHa gaTa. [pyXecTBOTO e Cb34a/0 MaTpuULA 3a NPOBM3MpPAHE, KOATO ce 6a3Mpa Ha NCTopunyeckmna onunt
Nno OTHOLWEeHNe Ha KpeautHute 3ary6m, KOpuUrmnpaHa c nporHo3Hu Cl)aKTOpVI, CI'IeLl,Md)VI‘-IHVI 3a ANbXKHULAUTE U
3a MIKOHOMWYeCKaTa cpeda.

3a ObArOBM MHCTPYMEHTU MO CnpaBea/iMBa CTOMHOCT B Apyr BceobxBaTeH Aoxod, [py»KecTBOTo npuaara
obe3ueHKa Ha 6a3a Ha HUCHK KpeanuTeH PUCK.
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2.3 O606LeHne Ha CbL,EeCTBEHUTE CYETOBOAHU NONUTUKU (Npoab/IXKeHue)

®UHAHCOBU UHCTPYMEHTU — MbPBOHAUYA/NIHO NPU3HaBaHe U NOC/eABall0 OLeHABaHe (NpoAabXKeHue)
®uHaHcoBM aKTUBMU (NpoabANKeHue)
O6e3ueHKa Ha GUHAHCOBU aKTUBU

KbM BCAKa oTyeTHa gaTa, TO onpedena Aanu ObArOBUAT UHCTPYMEHT ce NpeLeHsABa KaTo TakKbB C HUCHK
KpeauTeH pPUCK, KaTo M3MON3Ba UANaTa pasyMHa U aprymeHTUpaHa MHPOpmMaLMA, KOATO e AoCTbnHa 6es
M3BbPLUBAHE Ha U3NULLIHM pa3xoau uau yeunua. MNpu Tasm oueHKa, [pyKecTBOTO Npepasriexaa BbTpellHns
KpeauTeH PerTUHI Ha AbAroBUA UHCTPYMEHT. B gonbaHeHuMe, [py»KecTBOTO NpeleHaBa Aaan CbllecTByBa
3HAUYUTENTHO yBeNINYEeHMEe Ha KpeaUTHUA PUCK, KOoraTo naallaHuATa no A4orosopa ca B npocpoyune Hag 60 gHu
[Opy»KecTBoTOo cunTa AafeH GUHAHCOB WMHCTPYMEHT 33 TaKbB B HeM3Mb/HEHMEe, KOorato [A0roBOpHUTE
nnalaHna ca B Npocpoune B npoab/mkeHue Ha 180 gHM. B onpegeneHun cnydam obauve, TO MoXKe Aa
pa3srnexaa pageH ¢GWHAHCOB aKTMB KaTO TakbB B HEU3Mb/HEHWE, KOrato BbTpellHa WAM BbHLWIHA
UHbOPMaUMA NpeaocTaBs UHAUKALMA, Ye e MaNKo BEPOATHO [pyXecTBOTO Aa NOAYyYM MbAHMA pasmep Ha
HEeM3Ab/IKEHUTE CYMM NO A0roBopa, Npeau Aa ce B3emaT noj BHMMaHWe KakBuTo M aa 6Mno KpegutHu
noaobpeHus, AbprKaHM OT Hero. PUHAHCOBM aKTMBM Ce OTNUCBAT, KOraTo He CblUECTBYBa Pa3yMHO OYaKBaHe
3a cbbMpaHe Ha NapMyHMTE NOTOLUM NO A0roBopa.

®durHaHCOBM NnacuBu

MbpBOHaYasIHO NpU3HaBaHe U OUEHABAHe

Mpn NbpBOHAYaNHO NpPU3HaBaHe, (I)MHaHCOBMTe nacmeu ce KJ'IaCVI(I)MLI,VIpaT KaTO TakuBa MO CnpaBeaanBa
CTOMHOCT B ne4yanbata uam 3ary6aTa, U KaTO 3aeMun U npuBinevyeHn cpeactea, 3agbXKeEHUNA UIN KaTO
AepnBaTtmseun, onpegeneHn Kato XxeaXKMHroen MHCTpPymeHTH B quEKTMBEH XeaxX, KaKTo € YMECTHO.

MbpBOHaYaHO, BCUYKM GUHAHCOBM NAacMBM Ce MPM3HaBaT Nno crnpaseanBa CTOMHOCT, @ B C/1yYas Ha 3aeMu U
NPWBAEUEHM CPEACTBA N 3aAb/IKEHNA, HETHO OT NPAKO CBbP3aHMTE Pa3xoam No caesKara.

duHaHcoBUTE NacMBK Ha [py*KeCTBOTO BK/IOYBAT TbProBCKM U APYIN 3a4b/BKEHUA, 3a€MU U NPUBJIEYEHM
CpeacTBa, BKAOYMUTENHO M BAHKOBU OBbpApPadTH.

OueHABaHeTO Ha d)MHaHCOBMTe NnacnBuU 3aBUCKU OT TAXHATA KI'IaCMd)MKaU,VIFl KaKTO € onncaHo no- aony:

3aemu u npueneyeHu cpedcmea

Cnep nbpBOHAYa/NHOTO MM Mpu3HaBaHe, [py*KecTBOTO OLEHABA JIMXBOHOCHUTE 33aeMU U MPUBJIEYEHMU
cpencTea NoO aMopTM3MpaHa CTOMHOCT, Ype3 meToga Ha EJIN. Meyanbute u 3arybute ce npusHaBaT B
nevyanbata unum 3arybaTa, KOraTo NACMBBLT Ce OTMMCBA, KAKTO M Ype3 nNpoLeca Ha amopTu3aLma Ha 6a3a EM.
AMOpPTM3MpPaHaTa CTOMHOCT Ce M3YMCSABA KaTo Ce B3eMaT NOL BHUMaHME KaKBUTO M Aa BMN0 AUCKOHTU UK
npemmn Npu NpuaobmuBaHETO, KAKTO M TAKCU UK Pa3XxoLn, KOUTO NpPeaCcTaBAABaAT Hepa3aenHa YacT ot EJNM.
AmopTm3zaumaATa ypes EJIM ce BkAOYBA KaTo GMHAHCOB Pa3xos, B OTYETa 3a AOXO4AUTE.

Tasn Kateropma ce OTHAcA [N1IABHO 33 JIMXBOHOCHW 33aeMu W MpuBAEYEHU cpeacTBa. [onmbaHWTeNHa
nHdopmauma e npegoctaBeHa B benerkka 16.

OtnucBaHe

PUHAHCOB NAcKB Ce OTNNCBA, KOraTo 3a4b/I)KEHMETO 6b/:|,e noraceHo, NAu nNpeKkpaTeHo, uamn nstedve. Korato
cbulecreyBaly, d)I/IHaHCOB nacus 6'b,£l,e 3aMEHEH C Apyr OT CbWnA Kpeagutoaates npu CbBbpWEHO Pa3/INdHA
ycnosua, nam ycnosumAtTa Ha CbllecCTByBall Nacue 6b,£l,aT CbleCTBEHO NMPOMEHEHWN, Ta3n pasmAHa WU
MOAMd)MKaLI,VIH Ce TpeTnpa Kato OTNMCBaHeE Ha NbpPBOHAYa/IHMA NacuB U NPuU3HaBaHeE Ha HOB. Pasnukata B
CbOoTBEeTHUTE 6anaHcoBU Cymu ce npn3HaBa B OTHETA 3a Joxo4uTe.
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MpoBusuun

Oo6bwu

MpoBu3NK ce Npu3HaBaT, KoraTo [pyXecTBoTO MMa CeralHo 3agb/KeHne (MpaBHO MAU KOHCTPYKTUBHO) B
pes3ynTaT Ha MMHaAM CbBUTUA, MMa BePOATHOCT 3a NoracsiBaHe Ha 3aAb/KeHneTo Aa 6bae HeobxoAnM NOTOK
OT pecypcu, CbAbpsKall, MKOHOMMYECKM MON3U, U MOKe fa b6bae HanpaBeHa HadeAHa OleHKa Ha
CTOMHOCTTa Ha 3a4b/I’KEHUETO.

Korato [pyKecTBOTO O4YaKBa, Ye HAKOM MAN BCUYKM HEOBXOAMMM 33 yperKaaHeTo Ha NPoBU3MATA pasxoam
we 6bAaT Bb3CTAaHOBEHW, HaNPUMep CbI/IaCHO 3aCTPaxoBaTesIeH 4OroBop, Bb3CTaHOBABAHETO Ce NpPU3HaBa
KaTo OTAEeNeH aKTWB, HO CaMO TOraBa, KOrato € MpPaKTUYeCcKM CUTYpPHO, Ye Tesu pasxoau Wwe bbaat
Bb3CTaHOBEHM. PasxoguTe 3a NpoBM3MM Ce NPeACTaBAT B OTYETa 3a A0X0AWTEe, HETHO OT cymaTa Ha
Bb3CTAaHOBEHUTE Pa3xoau.

Korato edekTbT OT BpemeBuTe Pas3/INKkn B CTOMHOCTTa Ha MapuTe e CblLLeCTBEH, MPOBM3UNTE Ce ANCKOHTMPAT
KaTo ce M3M0/3Ba TEKyLLa HOPMa Ha AWCKOHTMpPaHe Mpean AaHbLUM, KOATO OTpasABa, KOrato € yMecTHO,
cneunduyHUTE 3a 3a4b/KEHUETO puckose. KoraTo ce M3M0a3Ba [AMCKOHTMpaHe, YBEAUYEHWUETO Ha
NpoBM3MATa B Pe3y/aTaT Ha U3MUHAIOTO BPEME, Ce NPeacTaBs KaTo GUHAHCOB pPasxo.

Joxoaun Ha nepcoHana

KpaTKOCpouHUTE 40XOAM Ha NEepcoHasa BK/AKOYBAT 3annaTh, MEXAWHHM M roauwHuM BOHYCcKU, BHOCKM 33
COLMANHO OCUIYpPABaAHE U FOAULIHM KOMNEHCUPYEMU OTMYCKU HA CAYKUTEINTE, KOUTO Ce OYaKBa Aa 6baat
M3UANO0 ypeaeHn B pamKkuTe Ha 12 meceua cnepf Kpaa Ha otyeTHMA nepuog. Korato [dpyKecTBOTO noayyu
ycayraTa, Te ce NpuM3HaBaT KaTo pasxoz, 3a NepcoHana B nevyanbaTa Mam 3arybata uav ce Kanutanmsmpart B
CTOMHOCTTa Ha akTuB. KpaTKkocpoyHuUTe f0X0AM Ha NepcoHana ce oueHABaT NO HEAMCKOHTMpPAHaTa Cyma Ha
OYaKBaHWTE 3a yperkaaHe pasxoau.

[bpKaBeH cOUManHO-OCUTypUTENEH NaaH

BCMUKM CAyKUTEAM Ha bObArapckMTe ApPY)KecTBa Ca Y/eHoBe Ha O6bArapckma AbpiKaBeH COLMaNHO-
ocuryputeneH nnaH. B obuyaiiHMA Xxo4 Ha AeWHOCTTa, [py:KecTBOTO MpaBu nnalaHua Kbm doHaa 3a
AbpKaBHOTO 06LWecTBEHO ocurypsBaHe W HauuoHanHaTa 34paBHO-OCUMTypUTeNHa Kaca Ha 6asa
Bb3HArPaXKAEHNETO Ha CAYKUTeNA, No CTaBkuTe, onpegeneHy B COLMANHO-OCUTYPUTENHUA KOAEKC Ha
Bbarapusa. OenbT Ha [pyKecTBOTO B COLMANHO-OCUTYPUTENHUTE BHOCKM Ce TpeTupa KaTo NnialaHus,
HanpaseHu No nporpama ¢ AedpUHMpPaHM BHOCKM U ce NPU3HABAT KaTo pa3xod B MOMEHTA, B KOWTO 6baat
HanpaseHW. Cbr1acHO AbPYKaBHUA COLLMANHO-OCUTYPUTENEH MaH, BCUUYKM CBbP3aHN PUCKOBE Ce Noemat oT
cnyxutenmTe. 3a [pyXecTBOTO He CbLLEeCTBYBA APYro 3a4b/XKeHMe.

[oxoau Ha nepcoHana Npu NeHCUMOHUpPaHe

[lpy>eCcTBOTO MMa NEHCMOHEH NJ1aH ¢ AedUHMPAHN AOXOAM, NPOU3TUYALL, OT 3a4b/IBKEHNETO MY MO cMaaTa
Ha 6bArapcKoTO TPYA0BO 3aKOHOAATE/ICTBO, A3 U3MNAATM Ha CAYKUTENUTE CU MPU NEHCUOHMPaHe ABe UK
WwecT 6pPyTHM MeceyHM 3aniaTM B 3aBMCMMOCT OT MPOCAYXKEHMS CTaxK. AKO cayxuten e pabotun 3a
[pyKecTBOTO B Npogb/KeHMe Ha 10 roguHn, Nnonyyasa WecT 6pyTHU MeceyHu 3anaati Npu NeHCUoOHNpPaHe,
a aKo e paboTua no-manko ot 10 roguHu — age.
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[oxoan Ha nepcoHana Npy NeHcMoHupaHe (NpoabaKeHue)
MnaHbT 33 AOXOAM Ha NepcoHasna Npu NeHcMoHnpaHe He e puHaHcMpaH. [ pyKecTBoTo onpeaens ceouTe
3aQb/KEHNA 33 M3NAallaHe Ha AOXOAM Ha MepcoHana Mpu NeHCMOHMPaHe 4Ype3 aKTIEPCKMA METoS, Ha
MPOrHO3HUTE KPEeANTHM eaAnHMLM. [PEeoLeHKNTE Ha NEHCUOHHMA NAaH C AedUHUPaHU AOXOAN, BKAOUBALLM
aKTIoepCKM neyanbu u 3arybu, ce npusHasaT He3abaBHO B oTYeTa 3a GMHAHCOBOTO CbCTOAHME cpeLly AebuTt
WU KpeamT Ha HepasnpegeneHata nedanba upes apyrva BceobxsaTeH O0XO4, B MepMofa Ha TAXHOTO
Bb3HWKBaHe. [peoLueHKUTe He Nnog/sieskaTt Ha peknacuduKauma B nedanbata wam 3arybaTta B nocieasalim
nepuoan. PasxoamTe 3a MUHaN CTax ce Npu3HasaT B nevanbaTa uav 3arybata Ha no-paHHa OT:

e faTaTa Ha AOMbJ/IHEHUE UK CbKpaLlleHWe B MaaHa; 1

e faTaTa Ha NPU3HaBaHEe Ha Pa3XxoaM 3a NPECTPYKTYpUpaHe, CbMbTCTBALLM U3MEHEHUATA B NAaHa.
PasxoauTe 3a IMXBU Ce NPU3HaBaT Ypes npuaaraHe Ha AUCKOHTOB GaKTOP KbM 3a4b/I3KEHNETO 33 AOX0AM Ha
nepcoHana 3a neHcMoHupaHe. M3meHeHMATa B NOCNEAHOTO ce NpusHasaT B rnedyanbata wau 3arybaTa 3a
nepuoaa v ce nNpeacTaBAT KaKTo cie/Ba:

e PasxoauTe 3a CTa)K, BK/AIOYBALLM Pa3XoAuTe 3a TEeKYL CTa)K, PasxoAuTe 3a MUHaA CTa)K, KaKTo U
nevyanbute u 3arybuTe B pe3ynTaT Ha CbKPaALLEHUA UAN HEpYTUHHU ypeskAaHuA No nnaHa ce
BK/IlOYBAT B CcTaTUA ,Pa3sxoau 3a nepcoHana”;

e PasxoauTe 3a IUXBU ce NpeAcTaBAT KaTto ,,duHaHCcoBM pa3xoamn”.

AKUMOHepeH Kanutan u pesepsu

TenenvHk busHec Cvpsucuc Mpyn ALl e aKUMOHEPHO APYKECTBO M € 3aAb/IXKEHO A3 peructpupa B TbproBckusa
perucTbp onpeaeneH pasmep Ha akLMOHEPEH KanuTas, KOUTO fa CAy»KuM KaTo obesnedyeHne Ha B3emMaHUATa
Ha KpeguTopuTe. AKLUMOHEpPWUTE OTroBapAT 3a 3a4b/IKEHMATA Ha APYKEeCTBOTO A0 pasmepa Ha CBOETO
aKUMOHEPHO y4yacTue B KanuTana U moraT Aa npeTeHauMpaT BpblyaHe Ha TOBA y4acTMe Camo B NPOM3BOACTBO
no NNKBMAAUMA UAU HecbCToATENHOCT. OCHOBHUAT KanuTaa e npeacTaBeH No HOMWHaNHATa CTOMHOCT Ha
N3JafeHNTe 1 NAaTEHM aKLMK.

CbrnacHo M3UCKBaHMATA Ha TbpProBCKMA 3aKOH [py»KecTBOTO € ANbXKHO ga dopmupa mn peseps “¢oHpg,
PesepBeH” (3aKOHOBW pe3epBHu).

O6paTHO M3KyneHUTe COBCTBEHM aKUMM Cca MpeacTaBeHW B OT4YeTa 3a (PUMHAHCOBOTO CbCTOAHME MO
cebecToliHOCT (LeHa Ha NpuaobuBaHe), KaTo ¢ bpyTHaTa MM NOKYMHa LeHa € HaMasieH COBCTBEHUAT KanuTan
Ha [pynaTa. HeTHUAT epeKT oT 06paTHO M3KyNeHuTe cOBCTBEHM aKUUU U NPEAOCTaBAHETO MM MO NPOrpamu
3a nnawaHuA Ha 6a3aTta Ha akuuu B pynaTa ce npeAcTaBa AMPEKTHO B COBCTBEHMA KanuTan Ha JpyKecTBoTo
B CeKUMA “ApyrM KOMNOoHeHTU Ha KanuTana”.
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NnawaHua Ha 6a3aTa Ha akuum

MnawaHmnaTa Ha 6asaTa Ha aKuMM Ha CAYKUTEIN W YNeHOoBe Ha YnpasBUTENHMA CbBET, BbB BPb3Ka C
npenocTaBeHn yCayrn ce ypexkaaT Ypes3 MHCTPYMEHTU Ha cobCcTBeHus KanuTtan. MNpegageHuTe Kanutaiosu
WMHCTPYMEHTU Ce OLEeHABaT NO CchnpaBeAsMBaTa MM CTOMHOCT KbM JataTta Ha npegocraBAHe. 3a
Bb3HarparkAeHus 4ypes njallaHe Ha 6asaTa Ha akuuKM C YC/IOBMA, KOUTO He ca npuaobunm npaea,
cnpasegnmBaTa CTOMHOCT Ha AaTaTa Ha OTMyCKaHe Ha NnJjallaHeTo Ha 6as3aTta Ha akuuMuK ce M3MepBa Taka, ye
[a 0TpasnBa Te3u YC/IOBUA U Aa HAMA PeanHMN Pas/IMKN MeXKAY OYaKBAHUTE U AeNCTBUTENHUTE pe3ynTaTu. Ha
WHAMBMAYANHO HMBO 3a [py)KecTBOTO pasxoAbT 3a nNnawaHus Ha 6asaTa Ha akuuMuM 3aedHo C
KOpecnoHaMpaloTo ysennyeHme B Kanurtana ce npMsHaBa npes nepnosa, 3a KOMTo yCayrnte ca Noay4YeHu u
KbOETO € NPUIOKMMO, YCN0BUATA 3a NPeaocTaBsHe ca cnaseHun. B gJoroBopeHocTuTe 3a nnawaHua Ha 6asaTa
Ha akuuu B pynaTa u3pmyHo ce aedMHMPA Bb3CTAaHOBABAHE HA CyMUTE OT AbLEpHUTE NPeanpuUsaTUA KbM
LpyXecTBoTO 33 NpefoCTaBeEHMUTE aKUMKN HA CAYXKUTENU OT AblLepHUTE npeanpuAaTna. Tesn B3emaHmATa Ha
[pyKecTBoTo ce Npu3HaBaT Npe3 nepuoga, 3a KOWTO YCAYruTe ca NOAYYEHU U KbAETO € MPUNOKMMO,
YC/NI0BUATA 33 NPeAoCTaBsHe ca cnaseHu. Noseye NnoapobHOCTU ca AaaeHn B benexkka 22.

Mpuxoam oT 4OroBOPM C KINEHTH

[eliHocTTa Ha [lpy»KecTBOTO e CBbp3aHa C NpeaoCTaBAHETO Ha YCAYrun, CBbP3aHM C KOPNopaTUBHO U BU3Hec
pa3BUTME Ha AbLEPHM KOMMaHWUM, B TOBA YMC/IO0 NOMOLL, NPU B3EMAHE Ha CTpaTerMyecku pelleHuns, yeayrm
no GpUHAHCOBO ynpaBs/ieHWe, BKOUMTENHO BU3HEC niaHMpaHe, KOHCyATauuu B 06/1acTTa Ha YOBELIKMTE
pecypcu, CbaeicTBME MO pUANYEcKM Bbnpock. KaTo uano, [py»ectsoTo e AOCTUIHA/O A0 3aK/toUeHue, Ye
TO € NPUHUMNaN B AOrOBOPEHOCTUTE CM 33 NPUXOAM, Tbil KaTo 0B6MKHOBEHO [lpysKecTBOTO KOHTPOAMpa
yCAyruTe npeam Aa rv nPexsbpin KbM KANEHTa.

MpedocmaesHe Ha ycayau

[py»KecTBOTO NpeAoCcTaBsA YCyrM CBbP3aHM C KOPNOPATUBHO PA3BUTUE M BU3HEC KOHCYATUPAHE Ha AbLEPHU
KOMNaHUK. [lpy»KeCcTBOTO OTYMTA YCYIUTE KATO €4HO 3a4b/IXKEeHUE 3@ U3NbJIHEHME M MPU3HABa NpMxoanTe
OT TAX B TEYEHME Ha BPEMETO, TblM KATO KAMEHTbT eLHOBPEMEHHO NoJyyYaBa M noTpebsaBa nonsute,
npesfocTaBeHn oT [pyKecTBoTo. [pyKeCcTBOTO Npuaara NpakTUYecku uenecbobpasHaTta MApKa CbraacHo
MC®O 15, naparpad 516 ga nprsHaBa npmMxoam No cymaTta, KOATO MMa NpaBo ga pakTypupa.

CbwecmeeH KOMIOHeHM HA hUHAHCUpPaHe

B HAKou cnayyvaum, [OpyKecTBOTO MOJy4aBa KPATKOCPOYHW aBaHCM OT KAWeHTUTe cu. [lpunaraiiku
npakTMyeckoto obnekyeHne B MCPO 15, To He Kopurnpa obelaHnsa pasmep Ha Bb3HaArpaXKgeHWeTo 3a
OTpasABaHe Ha epeKTUTe Ha CbLUECTBEH KOMMOHEHT Ha GMHAHCMPaHe, aKo Ha AaTaTa Ha BAM3aHe B CU/1a Ha
[OroBOpa O4YaKBa, Ye NepPUOABLT MEXKAY NPEXBbPAAHETO Ha 06eLlaHnTe CTOKM AN YCAYTU KbM KAWEHTA U
OYaKBAHOTO OT K/IMEHTA NJ1alllaHe 3a Te3M CTOKM AW yCayru e 6bae egHa rogmHa Uamn No-mMasnko.
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Mpuxogu oT A,OroBOPU C KAMEHTU (NpoabaKeHue)

Canpa no aorosopu

AKmusu no 002080pU € KAueHmMu

AKTUBBT NO AOrOBOPaA € NPaBOTO Aa Ce MOJIyYn Bb3HarpaxKaeHve B 3aMAHA Ha CTOKUTE UK YCAYTUTe, KOUTO
Ca NpexBbpJ/IEHU Ha K/IMEHTa.

AKO 4pe3 NpexBbpAAHETO Ha CTOKUTE UK YCAYTUTE KbM KANeEHTa, [lpyKeCcTBOTO U3MbJIHW 3a4b/IXKEHNETO CU
npegu KJANMEHTHT 4@ 3an1aTi CbOTBETHOTO Bb3HarpaXgeHue nam npeam naalaHeTo 4a e CTaHano gAb/IKUMO,
aKTMB NO [OroBOp ce Mpu3HaBa 3a 3apaboTeHOTO Bb3HArparkaeHue, KoeTo e nog ycnosue. Kbm
30 toHM 2025 r. JpyKecTBOTO HAMA OTYETEHW aKTMBM NO AOroBopu € KameHTH (31 aekemspwu 2024 r.: Hyna
ne.a).

Tbp208CKU 83eMAHUA

B3emaHeTo npencTaBasBa NpPaBoOTO Ha [py»KeCcTBOTO Aa NOMYYM Bb3HarparkaeHue B onpegeneH pasmep,
KoeTo e 6e3ycnoBHO (T.e. Npeau NialaHeTo Ha Bb3HarpaX4eHWeTo Aa CTaHe AbAXKMMO e Heobxoaumo
e4MHCTBEHO A3 U3Teye onpegeneH nepuos ot Bpeme).

Macusu no doz2o80pu ¢ KNUeHMu

MacrBbT NO [OroBOpa € 3a4b/IKEHMETO 33 NPEXBBLPJIAHETO HA CTOKUTE WIN YCAYTUTE KbM K/IMEHTA, 32 KOETO
[pyKecTBOTO € MOo/yYnsio Bb3HarpaxaeHue (UM Bb3HArPaXKAEHWETO € Ob/XKMMO) OT KAMEHTA. AKO
K/IMEHTHT 3ana1aTh Bb3HarpaxgeHmeTo npegm [py>KecTBoTo ga NPexBbp/iv CTOKUTE UK YCAYTUTE KbM HETO,
KoraTo 6be U3BbPLUEHO MJIALLAHETO WM KOTaTo NAALLAHETO CTaHe Ab/IKMMO (KOETO Bb3HMKHE NMO-paHo), ce
npu3HaBa nacme no AJoroBop. llacMBuTe NO AOroBOPWM C K/JAMEHTM Ce NpM3HaBaT KaTo MpuMxog, KoraTto
Lpy*KecTBOTO M3NBAHU 3agb/KeHuAaTa cM no gorosopa. Kom 30 toHM 2025 r. n 31 pgekemspu 2024 r.
[ pyKecTBoTO He OTYMTa NacMBU MO AOTOBOPU C KANEHTMU.

Pa3zxodu 3a cknry4saHe Ha 0o2080p/ Pa3xodu 3a usnbsaHeHUe Ha 002080p

JonbAHUTENHMTE Pa3X0aM 3a CKAoUYBaHE Ha A0roBop (Hanp. KOMUCUOHHM 3a NPOAaXKbU Ha cayxuTenute) n
onpeaeneHn pasxoam 3a M3NbJHEHMETO Ha AadeH A0roBop moraT Aa 6baaT NPM3HATU KaTo aKTMB, aKo ca
YOO0BNETBOPEHW Onpeae/ieHn KpuTepun. Tesn KanuTaamnsmpaHn akTMBM — pa3xoam Nno AOrosopu cieasa aAa
6baaT amopTM3MpPaHM Ha cucTemaTuyHa 6asa, KOATO e nocnenoBaTesiHa C NPEXBbPAAHETO OT CTpaHa Ha
[py»ecTBoTO Ha CBbP3aHMUTE CTOKM UAU YCAYTU KbM KAMEHTa.

B cnyyald, ye Bb3HMKHAT PasxoamTe 33 U3MbIHEHWETO Ha AafeH [0roBOp, TO Te Lie ce NPeacTaBAT KaTo
OTZE/IeH KNac aKTUMBM B OTYeTa 3a PMHAHCOBOTO CbCTOAHWUE, @ aMOPTU3aLMATa UM — B cebeCTOMHOCTTa Ha
peannsnpaHaTa NpoAyKLMs, MPOMEHN B Pa3xoauTe Mo AOrOBOPU UAKN CXOAHA NO3ULMA.

KanutanusmpaHuTe pasxoam no AOroBopu ce noasarat Ha npernes 3a obesueHKa B Kpas Ha BCEKU OTYETeH
nepuog. 3arybute ot obesueHKa ce nNpu3HaeaT B nedyanbaTta mam 3aryb6ata. Kem 30 toHM 2025 1. n 31
aekemspu 2024 r. lpy»KecTBOTO He OTYMTA Pa3xoam 3a pa3xoam 3a CKAOYBAHE Ha AOroBOp.

Jluxeu

MpuxoanTe ce NPwW3HaBaT NPU HAYUCIABAHETO Ha NXBUTE (KAaTO ce M3NOoN3Ba MeToAbT Ha ePeKTUBHUS
JINXBEH MPOLLEHT, T.€. IMXBEHUAT NPOLLEHT, KOMTO TOYHO AMUCKOHTMPA OYaKBaHUTE 6baeLM NapUyYHM NOTOLUM
3a nepvoAa Ha OYaKBaHMA XMBOT Ha (GUHAHCOBUA MHCTPYMEHT) A0 HeTHaTa 6asnaHcoBa CTOMHOCT Ha
dMHaAHCOBUS aKTMB

lpuxodu om dusudeHmu
MpuxoanTe ce NpU3HaBaT, KOraTo NPaBoTO Ha Jpy*KecTBOTO Aa Noy4u NnallaHeTo 6bae ycTaHOBEHO.
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AvenaeHTtun

3agbakeHue 3a NAPUYHN TN HENAPUYHUM pa3npeaeneHna Kbm KanmTtaaoBute CO6CTBeHMLI,M Ha KOMMNaHNATa-
MalKa ce NPpU3HaBa, KOrato pasnpegeneHneTo e O,D,O6p€HO (T.e. o,u,oﬁpeHo oT aKLI,MOHepVITe) n Beye He
3aBucun ot I£|,py)KeCTBOTO. KOpeCFIOHAVIpaLLI,aTa Cyma ce Ae6MTMpa AONPEKTHO B cobCTBEHUA KanuTtan.

AaHbum

Tekyuw, OaHbBK
TeKylnTe AaHBUYHU aKTUBU U NACUMBU 3a TEKYLLMA U NPeAX0AHN Nepuoam ce NPU3HaBaT No cymara, KosTo ce

O4aKBa Aa 6'b,£l,e Bb3CTaHOBEHA OT U/INM NNAaTEHA HA OAaHBYHUTE BN1ACTU. an NU3YNCNABAHETO Ha TERyLWUTe
AaHbUU Cce npunarat 4aHb4YHUTE CTAaBKU U JaHBYHUTE 3aKOHWN, KOUTO Ca B CKUJ1a U1 Ca BNE3/IN B 3HAYUTE/IHA
CTeneH B C1a KbM OTYETHATA AaTa.

OmcpoyeH 0aHBbK

OTcpoyeHnTe gaHbUM Cce Npu3HaBaT No 6anaHCOBMA METOZ 33 BCUYKM BPEMEHHM Pas/IMKM B Kpas Ha
OT4YeTHMA nepuoa, KOUTO BB3IHUKBAT MeXay AaHbYHATa OCHOBa Ha aKTUBUTE U NaACUBUTE U TeXHUTe
6anaHCcoBM CTOMHOCTM 3a LeanTe Ha PUHAHCOBOTO OTUYUTAHE.

OTCcpoYeHM JaHbYHU NacMBU ce NMPM3HABaT 3a BCUUYKM 0b61araeMu BpeMEHHU Pas/inKu:

®  OCBEH 0 CTeneHTa, 40 KOATO OTCPOUYEHUAT AaHbYeH NacuB Bb3HMKBA OT MbPBOHaYaHO NPU3HaBaHe Ha
penyTauusa, UAU Ha aKTUB MKW NacuB, OT AaJeHa CAe/Ka, KOATO He e BusHec KoMBUHaLUMA U He BaMAe
HUTO BbPXY CYeTOBOAHaTa nevyanba, HUTO BbPXY AaHbyHaTa nedvanba mam 3aryba KbM MOMEHTA Ha
W3BbPLUBAHE HA CAENKATa; U

e 33 obnaraemy BpeMeHHM PasnKKU, CBbP3aHWM C MHBECTUUMWU B AbLIEPHM APYXKECTBa, acoLumpaHm
[APY>KecTBa U UHTepecH B CbBMECTHU NPeanpuATMA, OCBEH A0 CTeneHTa, 40 KOATO BpemeTo Ha 0bpaTHOTO
NposABAeHWe Ha BPeMeHHaTa pa3/vka MoXKe Aa 6bAe KOHTPO/MPAHO M CbLLeCTByBa BEPOATHOCT
BpeMeHHaTa pa3/ivka Aa He ce npoAsuM obpaTHO B NpeasuanMo bbaelle.

AKTMBM MO OTCPOYEHW AaHbLUM ce MPM3HaBaT 3a BCMYKM HaMaNAeMU BPEMEHHWU PasNuKU, MPeHeceHu

HEeM3NoN3BaHM AaHbYHM KpeauTu U HeM3noi3BaHW AaHbYHU 3arybu, A0 cTeneHTa, A0 KOATO € BePOATHO Aa

e Hanunue obnaraema nedanba, cpeuly KoATo Aa 6bAaT M3MNON3BaHW HamMaNAeMUTE BPEMEHHWU PasfivKu,

npeHeceHUTe HEM3MNON3BAHU AaHDBYHU KpeanuTn N HEN3MNON3BaHUTE OaHDBYHU 3ary6M:

®  OCBEH aKO OTCPOYEHUAT AaHbYeH aKTUB Bb3HMKBA OT MbPBOHAYaNHO NPU3HaBaHe Ha aKTWUB UKW NacuB OT
AajeHa caenka, KoATo He e BusHec KOMBMHaLUMA U He BAUAE HUTO BbPXYy CYeToBOAHaTa nevanba, HUTO
BbPXY AaHbUyHaTa nevanba uam 3aryba Kbm MOMEHTa Ha M3BbPLUBAHE Ha CAe/KaTa; U

® 33 HamanNsfieMy BPEMEHHW Pa3/INKK, CBbP3aHM C MHBECTUUMU B ObLIEPHU APYXKECTBA, acoLUUpPaHM
APYMKECTBa U MHTEPECH B CbBMECTHU NpeanpusaTna, OTCPOYEH AaHbYEH aKTUB Ce NPU3HaBa e4UMHCTBEHO
[0 CTeneHTa, A0 KOATO MMa BEPOATHOCT BPeMeHHaTa pas/iMka ga ce npossu obpaTHO B 0603pumo
b6vaewe 1 ga 6bae peannsmpaHa obnaraema nevanba, cpelly KoAaTo fa ce ONoA30TBOPM BpeMeHHaTa
pasnunka.
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2.3 O606LeHne Ha CbLL,EeCTBEHUTE CYETOBOAHU NOIUTUKKU (NpoabizKeHue)

Danbum (npogbnxeHue)

OmcpoyeH OaHBK (MpodbaxceHue)

BanaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AaHDBYHU aKTUBU € 06€eKT Ha npernen KbM BCAKa OTYETHA AaTa U Ce
HamazsiABa A0 CTeENEHTaA, A0 KOATO BeYe He € BEPOATHO QAa 6'b,£|,e peannsnpaHa A0CTaTbYyHa obnaraema
neqan6a, KOATO Aa No3BO/1ABa LENUNAT NN HaCT OT OTCPOYEHUA AaHDBYEH aKTUB Aa 6'b,£|,e BBb3CTAaHOBEH.
OTCpO‘-IEHMTe AaHBYHU aKTUBU N NACUBU Ce€ OUEHABAT NO AaHBYHUTE CTAaBKU, KOUTO Ce€ OYaKBa Aad 6'b,£l,aT B
Chna 3a nepunonaa, B KOMTO aKTUBBT ce peannsnpa Nan naCcuBsT Ce ypexaa, Bb3 OCHOBA Ha AaHbYHUTE CTaBKU
(M AaHDBYHU 3aKOHM), AEVICTBalJ.I,M W B 3HAYUTE/IHA CTENEH B CMJ1a KbM OTYETHATA AaTa.

OTcpoyeHnTe AaHbLM, CBbP3aHM CbC CTaTUM, NPU3HATU ANPEKTHO B COBCTBEHNA KanuTan, ce NPU3HaBaT Cbllo
B cOBCTBEHMA KanuTas, a He B OTYETa 3a AOXOAMUTE 3a roguHaTa.

AKTMBM M MacMBKM NO OTCPOYEHM OAHBLM CE KOMMEHCMpPAT CaMoO ToraBa, KOraTo MMa 3aKOHOBO MpPaBo 3a
npucnagaHe Ha TeKYLIM aHbYHN aKTUBU CpeLLy TEKYLLM AaHbYHM MacUBU, U OTCPOYEHUTE AaHBLIU Ce OTHACAT
[0 AaHbLM BbPXY A0X0AA, HA/IOXKEHU OT e4MH U Cbll, JaHbYeH OpraH 3a eHO U CblLO AaHbYHO3AAb/IKEHO
npeanpuAaTue.

JlaHbK 8bpxy 0dobaseHama cmoliHocm

MpuxoauTe, pasxoguTe 1 aKTUBUTE Ce OTPaA3sBaT C HETHATa cu cToiHocT 6e3 J/1C, ocBeH ako:

®  [AaHbBKbLT HAYMCJIEH NMPU MOKYMKaTa Ha aKTUBU UM YCAYTU HAMA A3 ObJie Bb3CTaHOBEH OT AaHbyHUTE
OpraHu; B TaKbB C/ly4all JaHbKBT AobaBeHa CTOMHOCT € YacT OT LeHaTa Ha npuaobuBaHe Ha aKTMBa
WM CbOTBETHO OT PasxoguTe; n

e B3eMaHuATa U 3a4b/IKEHUATA Ca NPU3HATK C BKAOYEH B CTOMHOCTTA UM AaHbK BbpXy AobaBeHaTa
CTOMHOCT.

e HeTHaTa CTOMHOCT Ha 3agb/keHneTo 3a A4C KbM UM Ha AaHbKa 33 Bb3CTAHOBABAHE OT AaHbYHUSA
opraH ce oTpasaBa CbOTBETHO KaTo 3a4b/IXKEeHNE UK B3eMaHe B 6anaHca.

24 HVGIWIKYBHHVI CTAaHAApPTU, KOUTO BCE oLl e He Ca B CU/1a U He Ca Bb3NpUeTn no-paHo

2.4.1 ameHeHuUA Ha cbuecTteyBawm MCPO cueToBOAHM CTaHAAPTU, u3gaaeHu ot CMCC n npuetu ot EC

U N3meHeHne Ha MCC 21: EpeKTn oT npomeHuTe B 06MeHHUTe KypcoBe — Jlunca Ha obmeHAaemocT
(B cuna 3a rogULIHK Nepuogy, 3anouBallu Ha unu cneg 1 aHyapu 2025);
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2.4 MNMy6nnKyBaHW CTaHOAPTU, KOUTO BCE OLLEe He Ca B CM/1a U He ca Bb3NpueTn no-paHo (npoabakeHue)

2.4.2 HoBM CTaHpApTM U U3MEHEeHUAa Ha cbuiecteyBawm MCPO cueTOoBOAHM CTaHOAPTU, U3AA[EHU OT
CMCC, kouTo BCe oLe He ca npuetu oT EC

MoHacToawem MCPO cuyeTtoBOAHM CTaHZAPTH, Npuetn oT EC, He ce pas3nunyaBaT cbuectBeHo oT MCHO
CYeTOBOAHM cTaHAapTH, npuetn oT CMCC, ¢ u3KAoYEHME Ha CneaHuTe CHETOBOAHW CTaHAAPTU U U3MEHEHMUA
Ha CbLLLECTBYBALLUTE CYETOBOAHM CTaHAAPTU, KOUTO He ca bunmn ogobpeHn 3a npunaraHe B EC Kbm gaTtaTa Ha
ofobpeHne Ha HacTosAwMA GMHAHCOB OTYET (MoCoYeHUTe Mo-AoJy AAaTWU Ha BAM3aHe B cuna ca 3a MCPO
CYETOBOAHM CTaHAAPTH, nsgaaeHn ot CMCC):

. MC®O 18 - MNpeacraBsaHe U onoBecTABaHUA BbB GMHAHCOBUA OTUET (B CUa 3a FOAULIHN Nepruoam,
3anoy4BalLm Ha unm cnep 1 aHyapwm 2027);

o MC®O 19 - AbuwepHu apyxKectea 6e3 nybanMuHa otueTHocT: OnoBecTaABaHUA (B CM1a 33 rOAMULLIHK
nepuoam, 3ano4salum Ha unu cneg 1 aHyapu 2027);

U UsmeHeHna Ha MCDPO 9 n MCPO 7 — Knacndpukaumsa 1 oueHKka Ha GMHAHCOBUTE MHCTPYMEHTU (B
CWNa 3a roAuLLIHM Nepuoau, 3anoysallm Ha uam cnep 1 aHyapu 2026);

o U3meHeHna Ha MCPO 9 n MCPO 7 — [loroBopu, OTHACAWM ce A0 3aBMCMMA OT Npupoaata
eneKkTpoeHeprus (B cuna 3a roauilHM Nepuoam, 3ano4vsallm Ha uam cnep, 1 aHyapu 2026);

o U3meHeHna Ha MCPO 1, MCHO 7, MCPO 9, MCPO 10 u MCC 7 - loagmwHn nogobpeHusa Ha
cyeTtoBoZHUTE cTaHgap™M no MCPO - tom 11 - B cmia 33 roguLIHKU Nepuoam, 3ano4salm Ha nam cnepg, 1
AHyapu 2026;

U MC®O 14 PasueTu 3a perynaTopHU OTCPOYEHU CMETKK (B cMna 3a roAMLLIHM Nepuoam, 3anoysallim
Ha uan cnep 1 aHyapm 2016) — EBponeiickaTa KOMUCUSA € B3ena pelleHne Aa He 3anoyBa npoueca no
NpMemMaHe Ha TO3U MeXAUHEH CTaHAAPT U Aa U34YaKa OKOHYaTeNHMA CTAaHAAPT;

o U3meHeHne Ha MCPO 10 KoHconumgupanHum ¢uHaHcoBu otdyet m MCC 28 WUHBecTMUMM B
ACcoLMMPaHM U CbBMECTHU NpeanpuAaTuA - NMpoaarkba namM BHOCKa Ha aKTUBM MeXKAY MHBECTUTOP U HETOBO
aCcoLMMPAHO MAM CbBMECTHO NpeanpuaTMe M nocnepBalliM M3MeHeHua (gataTa Ha BAM3aHe B cuia e
OT/IOXKEHA 32 HeomnpegeeH Nepuos, Ho e paspeLleHo No-PaHHO NpuaaraHe). [ataTa Ha BAW3aHe B cua e
OT/IOXKEHA 32 HeonpegeneH Nepuos A0 NPUKAOYBAHE Ha NPOEKTa 3a OLEeHKa Ha mMeToZa Ha cobcTBeHUs
KanuTtan).

[py*KecTBOTO e OueHM Aann NPUEMAHETO Ha Te3n HOBU U M3MmeHeHn MCHO cyeToBOAHM CTAaHAAPTY LWe
MMa CbliecTBEH epeKT BbPXy MHAMBUAYANHUA GUHAHCOB OTYET KbM BCEKM C/lefBall OTYeTeH nepuog,. B
cny4yait ye ToBa 6M poBeno A0 cbluecTBeH edeKT, OpyHKecTBo We oTpasn edpekTuTe B MHOMBUAYANHUSA
dMHaHCOB OTYeT.

OTuMTaHETO Ha XeAKMPAHETO, OTHacAWO ce A0 MopToelhnn oT GUHAHCOBM aKTMBM WM MACUMBU, YUUTO
NPUHLMNK He ca npueTtu oT EC, e Bce owwe HeperyampaHo. Cnopez npeLeHKkaTa Ha [LpyKecTBOTO NpuiaraHeTo
Ha OTYMTAHE Ha XeAKUPaHeTo 3a nopTdeinnm ot GUHAHCOBMU aKTUBM U Nacnem cbrnacHo MCC 39 dunHaHcoBM
WHCTPYMeHTU - Npn3HaBaHe U OLeHABaHE, HAMA @ OKaXKe CbLLECTBEH ePeKT BbpXy GMHAHCOBUA OTYET, aKo
ce NPUN0XKM KbM OTYETHATa AaTa.
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3. Mpuxoau otr fOroBOpPU C KINEHTU

AHyapu - oHU 2025 AHyapu - oHU 2024
Xxun. ne Xxun. ne
Bug Ha npegoctaBAHUTE NPOAYKTU
Yenyrn 307 566
307 566
leorpadckm nasapu
Bvnrapus 301 562
Opyru abpxasu oT EBpona 6 4
307 566
MomeHT BbB BpemeTo 3a NpM3HaBaHe Ha npuxoauTe
lMpexsbpaeHn B Te4eHMe Ha BpeMeTo 307 566
307 566

leorpadcKkata MHPopMaumna 3a NnpmuxoamTe oT Npogaxkba Ha NPoAyKLMA U NPeLOCTaBAHE Ha ycayru ce 6asunpa
Ha MEeCTONO/I0KEHMETO Ha KAWEHTA.

3aAb/XKeHuA 33 U3NbJ/IHEHUE
NHdopMaumaTa 3a 3a4b/KEHUATA 32 U3NbJHEHWE Ha [py»KecTBOTO e 0606LeHa No-40Ny:

Yenyrmn

3aabMKeHneTo 3a M3NbJ/IHEHME ce YAO0B/eTBOPABaA C TeyeHWe Ha BpemeTo. [lnawaHeTo ce AbAXKU npu
npeagocraBAHe Ha ycayrata.

MpuxoauTe ca CbCTOAT OT YC/YTU, CBBP3aHU C KOPMOPATUBHO U BU3HEC pa3BUTUE Ha AbLLEPHM KOMNAHWK, B
TOBA YMCNO B3eMaHe Ha cTpaTerMyecku pelleHusa, GUHAHCOBO ynpasieHWe, KOHCyATauun B obnactra Ha
YOBELLKMTE pecypcu U CbAeWCTBME NO IOPUAMYECKM BBNPOCK, KOHCYATAUMU U YCAYTM BbB Bpb3Ka C
MapKeTUHIOBW AEeNHOCTMU.

MpuxoauTte B pasmep Ha 307 xun. nB.. (30.06.2024 r.: 566 xun. NB.) npeacTaBAABaT NPUXOAN OT JOTOBOPU C
KJIMEHTM MO CMUCBbAA HAa MCDO 15 lMNpuxoam oT 4OrOBOPU C KIMEHTU.
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4. Pa3xoau No enemeHTH, pa3xogMm 3a Bb3HarpaXKAeHua Ha HaeTu nmua

Pa3xoau no enemeHTU

Pasxoau 3a BbHLIHK yCyru
Pasxopau 3a Bb3HarpaxaeHus Ha HaeTu Mua
Pa3sxoan 3a amopTusauum

Opyru pasxoam
0610 OTYETHA CTOMHOCT Ha NpoAaXKbuTe, agMUHUCTPAaTUBHU PA3Xoamn

Pa3xoau 3a Bb3Harpa)KgeHus Ha HaeTu nua

Bb3HarparkgeHua
3a4b/MKUTENHN COLMANHU U APYTN OCUTYPOBKMU

5. O6wWu M agMUHUCTPATUBHU Pa3Xxoam

Pa3xoam 3a Bb3HarpaXkaeHMA Ha HaeTn Anua
AmopTun3auma

KoHcynTaHTCKM yeayrm

Ycnyru no npefoctaBsHe Ha paboTHO MACTO
MpeacTaButTenHn pasxoam

Opyru pasxoam

6. Pas3xoam 3a npoaaxK6u U mapKeTUHr

AHyapu - oHU 2025

AHyapu - oHU 2024

Xxun. se Xxun. se
(530) (178)
(964) (1,013)

(14) (17)
(217) (228)
(1,725) (1,436)

AHyapu - oHU 2025

AHyapu - 1oHU 2024

Xun. sne Xun. s1e
(871) (909)
(93) (104)
(964) (1,013)

AHyapu - oHU 2025

AHyapu - loHU 2024

Xxun. ne Xun. se
(638) (403)
(3) (2)
(422) (186)
(33) (10)

(8) (22)
(103) (38)
(1,207) (661)

AHyapu - oHU 2025

AHyapu - vHU 2024

Xusn. ne Xusn. ne
Pa3sxoau 3a Bb3HarpaxkaeHuaA Ha HaeTun nuua (115) (192)
AmopTur3aums (1) (2)
KOHCYNTaHTCKM M NOCpeaHMYECKN yCayrm (59) -
[pyrn pasxoam (21) (51)
(196) (245)
25
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7. [Apyru pa3xogm oT geifiHocTTa

Zpyau pasxodu 3a deliHocmma

O6e3LeHKa Ha MHBECTULMY B AbLUEPHM APYXHKECTBa

8. ®duHaHcoBM npuxoau u puHaHcosun pasxoau

duHaHcosuU pasxodu

Pa3xoau 3a nuxsu
HeTHu 3arybu oT NpoMeHM Ha BaJlyTHU Kypcose
[Opyrn dmHaHcoBM pasxoam

@PuHaHco8U npuxodu

AHyapu - HU 2025
Xxun. ne

MEXANHEH ®UHAHCOB OTYET

AHyapu - 1oHU 2024
Xun. ne

(29)

(29)

AHyapu - IoHU 2025

AHyapu - 1oHU 2024

Xxun. ne Xxun. ne
(162) (82)
(4) -

(10) (22)
(176) (104)

AHyapu - loHuU 2025

AHyapu - 1oHU 2024

Xxun. ne Xun. ne
Mpuxoan oT AMXBM NO NpenoCTaBeHN 3aemm 90 130
HeTHW ne4yanbu oT NpoMeHU Ha BalyTHU Kypcose 1 -
Mpuxoan oT AMBNAEHTH 6,528 2,934
6,619 3,064
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9. /[laHbK BbpXy Aoxoaute

[JaHbyHaTa CTaBKa 3a KOPNOpPaTMBHO NOAOXOAHO obaraHe 3a puHaHcoBaTa 2025 . e 10% (2024 r.: 10%).
PaBHEHMETO MeXKAy Pasxo4a 33 AaHbK BbpXy A0X0AWTE, NPUIOKMM KbM CYeTOBOZHATa neyanba npegu

OaHbK BbpXy AOXo4uTe NO 3aKOHOBATa AaHbyHa CTaBKa KbM pa3xofa 3a AaHbK BbpXy AOXOAUTE MO
edeKTMBHaTa 3a [lpy»KecTBOTO CTaBKa 3a AaHbK Bbpxy goxoauTe 3a 2025 r. n 2024 r., e KaKTo cnenBa:

AHyapu - 1oHU 2025 AHyapu - 1oHU 2024

Xxun. ne Xxun. ne

CyetoBOoAHa neyanba npeaun AaHbK BbpXy Aoxoaurte 5,025 2,061

CraBKa Ha AaHbKa BbpPXy Aoxoaute 10% 10%

Mo cTaBKa Ha AaHDBK BbpXY goxoaute 10% (2024: 10 %) (503) (206)
[aHbyeH edekT OT NpMxoamn 1 pa3xoan, HEMNPU3HATH 33 JAaHDBYHM

uenm 503 206

(0) -

EdeKTuBHA cTaBKa Ha JaHbKa BbpXy Aoxogure: 0% 0%

[aHbK BbpXy AOX0AMTE, OTYETEH BbB PUHAHCOBMA OTHET - -
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10. UmOTH, MALLMHU N CHOPDBIKEHUA

OT4yeTHa CTOMHOCT:

Cango Ha 01 aHyapwu 2025r.
Mpuaobutn

OTtnucaHu

Canpo Ha 30 toHun 2025r.

HaTtpynaHa amopTu3sauua:

Cango Ha 01 aHyapwu 2025r.
HauncneHa
Canpgo Ha 30 toHu 2025r.

HeTHa 6anaHcoBa cToMHOCT Ha 01 aHyapwu 2025r.

HeTtHa 6anaHcoBa cTtoiiHOCT Ha 30 toHK 2025r.

OTYyeTHa CTOMHOCT:

Cango Ha 01 aHyapwu 2024r.
MNpuaobutn

OTtnuncaHu

Canpgo Ha 31 pekemspwu 2024r.
HatpynaHa amopTusauma:

Canpo Ha 01 aHyapwu 2024r.
HauncneHa

OTtnucaHa

Canpgo Ha 31 pekemspwu 2024r.

HeTtHa 6anaHcoBa cToiftHoCT Ha 01 AHyapu 2024r.

HeTtHa 6anaHcoBa cToiiHOCT Ha 31 geKkemBpu 2024r.

MEXANHEH ®UHAHCOB OTYET

MawuHn n

obopypBaHe KomnioTtpu O6wo
Xus.ne.  xun. Ae. Xusn. ne.
12 75 87
- 8 8
12 83 95
(12) (67) (79)
- (5) (5)
(12) (72) (84)
- 8 8
- 11 11
MawuHn un
ob6opyaBaHe Komntiotpum O6wo
Xun.ne.  xun. fe. Xxusn. ne.
12 73 85
- 9 9
- (7) (7)
12 75 87
(12) (57) (69)
- (13) (13)
- 3 3
(12) (67) (79)
- 16 16
- 8 8

LpyKecTBoTo e M3BbPLIMIO npersies 3a obesueHKa Ha maTepuanHute akTmeM Kbm 30.06.2025 r. He ca
YCTaHOBEHW MHAMKATOPM 3a TOBA, Ye BanaHcoBaTa CTOMHOCT Ha aKTUBMTE HAABMLLIABA TAXHATA Bb3CTaHOBMMA
CTOMHOCT W B pe3y/iTaT Ha TOBa, He e NpuM3HaTa 3aryba oT obe3ueHKa BbB PUHAHCOBUA OTYET.

Feorpagcka uHpopmauyums

BCMYKM MALLMHM M CbOpPbKEHMA COBCTBEHOCT HA [pyKeCcTBOTO ce HaMMpaT Ha TepuTopusaTa Ha PenybivKa

Bvarapus.
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11. HemarepuanHu akTMBU

OT4YeTHa CTOMHOCT:

Canpo Ha 01 aHyapwn 2025r.
Canpo Ha 30 toHun 2025r.
HatpynaHa amopTusauua:
Canpgo Ha 01 aHyapwm 2025r.

HauncneHa
Cango Ha 30 toHu 2025r.

HeTHa 6anaHcoBa cToiiHOCT Ha 01 saHyapu 2025r.

HeTtHa 6anaHcoBa cToiiHOCT Ha 30 1oHu 2025r.

OTYyeTHa CTOMHOCT:

Canpo Ha 01 aHyapwm 2024r.
Mpuaobutn

Cango Ha 31 gekemBpu 2024r.
HatpynaHa amopTusauma:
Cango Ha 01 aHyapwu 2024r.

HauncneHa
Canpo Ha 31 pekemspwu 2024r.

HeTHa 6anaHcoBa cToiiHOCT Ha 01 aHyapu 2024r.
HeTHa 6anaHcoBa cToiiHOCT Ha 31 aekemepu 2024r.

Lpyrute HemaTepuanHu akTMBM Ha [py»KeCTBOTO BKAOYBAT KOHLeNnums 3a 6paHgupaHe.

Tbproscka mapka Apyrmn O6wo
Xun. ne. Xxun. ne. Xxun. ne.

28 193 221

28 193 221

(3) (151) (154)

(1) (8) 9)

(4) (159) (163)

25 42 67

24 34 58
Tbproscka mapka Apyrn 06uwo
Xun. ne. xun. ne. Xxun. ne.

28 193 221

28 193 221

- (135) (135)

(3) (16) (19)

(3) (151) (154)

28 58 86

25 42 67

Mpe3 2023 r. Apy»KecTBOTO € pernctpupano TbprosCcka mapka, KOATO LWe e ce aMmopTmM3mnpa 3a cpok oT 10

roguHu.

L pyKecTBoTo e U3BbPLIMIO Npernes 3a obesleHKa Ha HemaTepuanHuTe aktuen Kbm 30.06.2025 r. He ca
YCTaHOBEHW MHAMKATOPM 3a TOBA, Ye BanaHcoBaTa CTOMHOCT Ha aKTUBMTE HAABMLLIABA TAXHATA Bb3CTaHOBMMA

CTOMHOCT U B PEe3ynTaT Ha TOBa, HE € NPU3HATa 3ary6a oT 06e3u,eH|<a BbB d)MHaHCOBVIFI OTYerT.
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MNOACHUTE/THU BENIEXXKU KbM UHAUBUAYANTHUA MEXAUHEH PUHAHCOB OTHET
3a nepuopa, 3apbpuisaiy Ha 30 oHKM 2025 r.
12. UHBecTMLMM B AbLUEPHU ApYKecTBa

30.6.2025 31.12.2024
BGN'000 BGN'000
Apyxecmso
TenenuHk busHec Copsucuc EAL (Bbarapus) 6,538 6,538
Komyten 400 (Cbpbusa) 8,307 8,307
TenennHk busHec Cbpsucuc YepHa fopa OO (YepHa Mopa) - -
TenennHk 400 (BocHa v XepuerosuHa) 354 354
TenennHk OO0 (ChoseHus) 113 113
Tenennuk Anbanus LMK (An6aHus) - -
TenennHk busHec Copsucnc OO (XbpBaTUA) - 20
TenenuHk busHec Copsucuc JOOEN (MakenoHus) 27 27
TenennHk busHec Copsucuc CP/1 (PymbHUA) 19 19
TenennHk busHec Copsucuc JI/1IC (CALLL) 17 17
TenennHk busHec Copsucuc Nrepmanusa MmbX (Ffepmaxun) 196 196
TenennHk busHec Copsucnc JOO (XbpBaTHs) 17,325 17,305
32,896 32,896

Mpe3 m. mapT 2024 r. TECI A npuema pelieHue 3a 4obpoBoaHa AnkBngaums Ha TbC YepHa Mopa 1 nogasa
NPUNOKMMUTE LOKYMEHTU 32 HEMHOTO BNUcBaHe B LleHTpanHuA Pernctbp Ha cTonmaHcKuTe cybekTu Ha
Peny6nnka YepHa ropa. PakTMYeCKOTO BMMCBAHE HA 3a/M4YaBaHETO B PErucTbpa € OMOBECTEHO OT
LpyKectBoTO Ha 24.04.2024 r.

Kbm 30.06.2024 r. [lpy*KecTBOTO € OTNUCaN0 U3Lano nHeectmumata cu 8 TbC YepHa lNopa B pasmep Ha 123
XWn. nB.

Ha 13.02.2024 r. TBCI ALl e ckatoumno Jorosop 3a npuaobusaHe Ha 100% oOT ApyrKecTBeHUTE AA0BE Ha
OpYyXecTBo ¢ orpaHmyeHa otrosopHoct CEAAM UT 00.

Ha 29.03.2024 r. TBCI A, npnao6buea 100% oT aanosete B KanuTtana Ha 7UT, KaTo M3BbPLLBA NPeABaAPUTENHO
MbpBOHAYaHO MNalaHe No cneuuMasnHa (eckpoy) cmeTKa B pasmep Ha 5,098,186 eBpo, U3uMcaeHO Ha basa
MEXANHHM oT4eTM Ha 7UT Kbm 29.02.2024 r., n npenocTaBa rapaHuumM 3a obesneyaBaHe Ha NociesBaLm
NAALLAHMA HA LLeHaTa.

O6wa CTOMHOCT Ha COBCTBEHMA KaMWUTan Ha AOPYKECTBOTO KbM JaTaTa Ha npuaobuBaHe B pasmep Ha
8,848,194 eBpo, KaToO OCBEH roOpenoco4YeHOTO MbPBOHAYANHO MJallaHe ce MMa npeasua, Ye CbriacHo
[Jorosopa 3a NOKynKo-npoaaxba Ha ganoseTe:

o 698,994 eBpo OT Tasun cyma e noeta nog dopmaTta Ha AbATOCPOYHM 3aLb/AKEHUA Ha
ApyxecTtBoTo KbM 7UT;

o 2,654,458 eBpo OT Ta3n Ccyma nognexaTl Ha YCJAOBHM OTNOXEHW MNalWaHWA, YUUTO
OKOHYaTesieH pasmep Wwe 6bae yctaHoBeH npes 2025 u 2026 r. B 3aBUCMMOCT OT
duHaHcoBUTe pesyntati Ha 7UT 3a 2024 n 2025 r., n npeactaBnsBaT MaKCUManHMA obll
pasmep Ha Te3u nnawaHus.

Ha 30.04.2025 r. TenennHk bnsHec Copsucuc 400 (XbpeaTtus) ce samea 8 CEAAM UT 00 (XbpBaTtua) cnea,
peleHue Ha YC Ha ApyKectBoTto. Ha 9 toHn 2025 r. CEOAM UT A0O0 (XbpBaTuA) ce npenmeHyBa B TenefnHk
BusHec Cvpsucuc 40O (XbpeaTtus).
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13. Tbproscku u apyru B3emaHus

30.6.2025 31.12.2024

XWN. NB. XWUN. NB.

TbproBCKM B3EMAHUA OT CBBP3aHK /ML, BPYTHU 174 131
TbproBCKM B3eMaHUA OT TPeTU Anua, bpyTHH 2 3
TbproscKu B3emaHuA 176 134
[pyrvn B3emaHunA OT CBbP3aHKU Anua 2,593 13
[pyrvn B3emaHua 1 7
TbproscKu u Apyru B3eMaHua 2,770 154

TbproBckMTe B3eMaHMA ca M3LANO OT CBbP3aHM /MUA U ca cbbupaemu. [lpy)KecTBOTO He O4YaKBa A3
peanunsvpa KpeauTHu 3arybu. CpokoBeTe WM YC/NOBUATA, CBbP3aHM C B3eMaHUATa OT CBbP3aHM /LA, Ca
npeactaBeHn B benexkka 18 “OnoBecTtABaHMA HA CBbP3aHM mMua”.

TbproBcKMTE B3EMAHMA HE €A IMXBOHOCHU M OBUMKHOBEHO €a CbC CPOoK 30-90 aHW.
Odpyr1 B3emMaHus OT CBbP3aHM Mua B pasmep Ha 2,593 xua. n.. (2024 r. : 13 xun. ne.) ce popmupaTt oT

KPAaTKOCPO4YHU B3€MaAHUA 3a ANBUNOEHTU 2,580 xun. nB. n 13 xmn. nB., KOUTO KacaAT NAaHOBeE 33 AbAroCcpoyvYHO
CTUMY/IMPAHE Ha YNPaBJIEHCKU M KJIKOYOB rNepcoHan ot pynaTa ¢ akuuu.
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3a nepuopa, 3apbpuisaiy Ha 30 oHKM 2025 r.
13. TbproBCcKU U Apyrv B3emaHua (NnpoabaxKeHue)

Kbm 30 toHn 2025 r. n kbm 31 gekemspu 2024 r., Bb3pacTOBUAT aHAN3 HA TbProOBCKUTE B3EMAHUA U aKTUBUTE
no [OrOBOPU C K/IMEHTU e NpeacTaBeH B TabanuaTa no-gony:

[AHu B npocpouume
<30 31-60 61-90 91-180 > 181
Texkywm OHU AHU AHU AOHWU OHU O6wo
XWN. NB. XWN.NB. XWA.JIB. XWA.NB. XWA.JB. XWA.NB. XWA. NB.

30 1oHKn 2025

TbProBCKM B3EMaHMA OT CBbP3aHU
mua, 6pyTHK

TbProBCKM B3eEMaHWA OT TPETU INLA,
6pyTHU - - - - 2 - 2
OyaKBaHa KpeauTHa 3aryba - - - - - - -

151 - - 2 21 - 174

0610 THProBCKU B3eMaHUA u
AKTUBU NO AO0roBOPHU C KIUEHTU 151 - - 2 23 - 176

AHu B npocpoume
Tekywm <30 gHu 31-60 aHM 1-90 gHu 91 - 180 gHw> 181 agHM  O6wWwo
XWUN. NB. XWN.NB. XWN.NB. XWN.NB. XWUA.NB. XWA.NB. XWUA. NB.

31 pekemspu 2024

T'prOBCKM B3eéMaHMA OT CBbP3aHU

nmua, bpyTHU 82 - - - - 50 132
TbProBCKM B3eMaHMA OT TPETU AnLa,

6pyTHM - - - - - 3 3
AKTUBM MO JOTOBOPU C KIUEHTH,

6pPYyTHU 19 - - - - - 19
OuvaKkBaHa KpeauTHa 3aryba - - - - - - -
O6LLO0 THProBCKM B3eMaHUA U

AKTUBM NO A0roBOPU C KIUEHTHU 101 - - - - 53 154

14. NapuyHu cpeacTBa U NAPUYHN EKBUBANIEHTU

30.6.2025 31.12.2024

XWUn. nB. XWUn. nB.

MapuyHu cpeacTea B bpoit 1 1
MapuyHM cpeacTBa M NAPUYHU EKBUBAJZIEHTU NO PasnaaLaTesHn

CMETKM 234 326

235 327
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15. AKuMoOHepeH KanuTan u pesepsu

30.06.2025 31.12.2024

PeaucmpupaH kanuman aKyuu aKyuu

O6MKHOBEHM aKUmMK no 1 nB. BCAKa 12,500,000 12,500,000
akyuu aKyuu

EmnTMpPaHn 0BUKHOBEHW aKLU MW, U3UAIO N1aTEHN 12,500,000 12,500,000

L pyKecTBoTo MMa perncTpupaH Kanutan B pasmep Ha 12,500 xua. n.., pasnpeaenenun 8 12,500,000 6p.
0bUKHOBEHW aKuumn ¢ HomuHan ot 1.00 nB. BcAKa.

XapaKrtep 1 uen Ha pesepBute
PesepBuTe BKIOYBAT 3aKOHOBM pe3epBu KbM 30 toHn 2025 r. B pasmep Ha 1,250 xun. n.. (2024 r.: 1,250 xun.
nB.)

3aKoHo8U pe3epsu

3aKkoHoBUTE pe3epBU ce dopmMMpaT OT HepasnpeneneHaTa nevyandba B CbOTBETCTBME CbC 3aKOHOBUTE
M3MCKBaHWNA M MOTaT Aa Ce M3M0/13BaT 33 KOMMEeHCMpaHe Ha 6baelm 3arybu 1 NonoKuTenHn / oTpuLaTenHu
Pa3NKM OT NpeBpPbLLAHE HA BasyTa. 3aKOHOBUTE pe3epBu NOAJEXKaT Ha pa3npeneneHme ¢ U3KAKYEHUE Ha
cyma, npeactasnasawa 10% oT akuMoOHepHUA KanuTan Ha Jpy*KecTtBoTo. CbrnacHo uneH 246 ot TbproBckusa
3aKOH, NpeaBMKAALL M3UCKBAHE 33 pe3epB 3a aKUMOHEPHWU AOPYrKeCTBa, KaKBOTO € [py»KecTBOTO, KaTo
3aKOHOBUTE pe3epBM Ce M3UCKBA Aa Ca PaBHM Ha edHa AeceTa YacT OT PErncTpMpaHmnAa Kanutan U TEXHUAT
M3TOYHMK MOXKe Ja 6bae He No-MasKo OT efHa AeceTa OoT nevyanbarta, NpemumTe No akuun UaM eMUCUM Ha
ODb/ITOBU LLEHHM KHU)KA M APYrM U3TOMHMUM, ONpeaeneHn B ycTaBa Ha [py»ecTBOTO WM MO pelleHMe Ha
06u0TO cCbbpaHMe Ha HEroBUTE aKUMOHEepU. Bbpxy TAX HAMA APYrv HANIOXKEHU OrpPaHUUYEHUS.

Apyau pesepsu

Mpes3 2020 r., JpyKecTBOTO YcTaHOBABA [Tpoyedypa 3a eBHOKPAMHO CMUMYyAUpaHe Ha CAyxumenu ¢ aKyuu
(Mpouedypamay), Mpozpama 3a 0b120CPOYHO CMUMYAUPAHE HA CAyHumenu ¢ akyuu (Mpoepamama) n Cxema
30 npedocmassHe HA 8b3HA2PAMOEHUE 8b3 OCHOBA HA GKYUU HA Y/7eHos8e HA YnpasumesnHus cbeem
(Cxemama). Npe3 2021 r., py»KecTBOTO YCTaHOBABA HOBU MAEHTUYHK lIpoepama n Cxema , npocneaaBalim
HOB TpuroaunweH nepmog 2021-2023.

Mpoyedypama v lpozpamama ca NPUNOKUMM, KAKTO 3a CAYKUTENN Ha [py*KeCTBOTO, TaKa M 33 CAYXKUTENN
Ha OgbluepHUTe apyKecTBa. (benexkka 22).

Mpe3 2024 r. [dpy»KecTBOTO e NpeaoCTaBU/IO aKUUMU Ha CBOUTE CAYXKUTENU, KaKTO U Ha CAYXKUTENN Ha
OblLepHUTE CU Apy»KecTBa cbriacHo lNporpamarta, yctaHoBeHa npes 2021 r.

CanpgoTo Ha pasaen Apyru pesepsu B Kanutana Ha ApyxectBoto Kbm 30.06.2025 r. e 265 xun. nB. (Kbm
31.12.2024 r. : 265 xun. nB.).

33
tbs.tech | {heomsiex



telelink
business
services

NOACHUTENHU BENEXKU KbM UHANBUAYANHUA MEXOUWHEH PUHAHCOB OTHET
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15. AKLMOHepeH KanuTan u pesepsu (npogbnxeHue)
Zpyau KoMnoHeHMU Ha Kanumana

Canpo Ha 01 aHyapu 2024r.
O6paTHO U3KYMNEeHU aKLuK

MnawaHns Ha 6a3aTa Ha akuumu
Pa3xoam 3a TpaH3aKLUKM, CBbP3aHN C 06paTHO U3KYMNeHU
Canpo Ha 31 pekemspu 2024r.

Canpo Ha 01 aHyapu 2025r.

EMUTUpPaHM akunm

O6paTHO U3KYMNEHU aKLMK

MnawaHns Ha 6a3aTa Ha akuuu

Pa3sxoau 3a TpaH3aKuMK, cBBbP3aHM C 06paTHO M3KYNEHU
aKumm

Canpo Ha 30 toHu 2025r.

OcHoseH kanumasn,

HemHo om O6PGMHO

Bbpolii akyuu

U3KyneHu akyuu

XUn. nB.
(2 078) 3
(20 700) (182)
22772 202
(1)
(6) 22
(6) 22
(200 000) (2 297)
- (10)
(200 006) (2 285)

LpyKecTBoTo nputexkasa 6 bp. cobcTBeHM akuum Kbm 31 aekemspu 2024 r. MNpe3 NbPBOTO NoAyrogme Ha
2025 r., OpyecTtBoTo € M3Kynuno obpaTtHo 200 000 6p. akumMm U Kbm 30 toHM 2025 r. [pyKecTBoTo

npuTerkasa 0bwo 200 006 6p. cOBCTBEHU aKUUU.

HepasnpepgeneHa neuyanba

HepasnpepgeneHaTta neyanba Ha OpykectBoto KbM 30.06.2025 r. e B pasmep Ha 13,529 xua. nB. (Kbm

31.12.2024 r.: 11,443 xun. ns..)

16. /INXBOHOCHU 3aeMU U npusenevyeHu cpeacrtea

30.6.2025 31.12.2024

TeKkywm JNlnxseH % XWUn. NB. XWn. NB.
baHKOB MHBECTMLMOHEH 3aem 3MEURIBOR + 2.2% 1,410 1418
Kpeaut-osbpapadt PAN +1.5% 1,923 712
3,333 2,130
30.6.2025 31.12.2024

Hetekywm NluxseH % XWN. NB. Xwn. nB.
BaHKOB MHBECTULMOHEH 3aem 3MEURIBOR + 2.2% 4,514 5,210
4,514 5,210
34

tbs.tech | {heomsiex



telelink
business
services

MNOACHUTE/THU BENIEXXKU KbM UHAUBUAYANTHUA MEXAUHEH PUHAHCOB OTHET
3a nepuopa, 3apbpuisaiy Ha 30 oHKM 2025 r.
16. J/INXBOHOCHM 3aemMU U NPUBJIEYEHU CPeacTBa (NpoabiXKeHue)

Ha 15.02.2022 r. lpy»ecTBOTO € noAnucasno Aorosop 3a osbpapadt ¢ “PandainzeHbank (bvarapua)” EAL/
(noHacToawem ObeamHeHa bbarapcka baHka Afl) cbe cegHUTE NapameTpu:

o Kpegut-oBbpapadT Ao EUR 2 000 000, cbe cpok Ha ycBoaBaHe Ao 27.02.2028r n cpoK 3a noracsaBaHe 0

28.02.2028r;

e baHKoB Kpegut nog ycnosue go EUR 2 000 000, cbe cpoK 3a ycBOABaHE He Mo KbCHO oT 27.02.2028 ;
BCMYKM AMMUTM NpoabAXKaBaT A3 NOAJEXKAT HA YCBOAABAHE B 1I€BA, €BPO UM LLATCKU A,01apU, PN CbOTBETHO
NPUAOKMMM KPAaTKOCPOYEH IMXBEH NPOLLEHT Ha 6aHKaTa-kpeautop (KNM) + 1.95%, Ho He no-manko o1 1.95%,
Im. EURIBOR + 1.5% 1 1m. LIBOR + 1.5%, HO He no-manko oT 1.5% B 3aBMCMMOCT OT BanyTaTa Ha ycBoABaHe.
MpenocTaBeHUTe NO AoroBopa obe3neyeHMA NPOLLMKABAT A3 BKAOYBAT:

®  32/10T Ha B3eMaHMsA No CMETKKN B BaHKaTa;

®  3a/10T Ha HacToALWM U BbAeLM B3eMaHMA NO TbProBcku gorosopu Ha TECI ALl ¢ AbliepHUTE APYHKECTBa;
e nopbuutencrteo ot TEC EAL.

Kbm 30 toHM 2025 1., Jpy*KecTBoToO MMa 3aab/KeHuMA no obpapadTa B pasmep Ha 1,923 xun. n..

BbB Bpb3Ka ¢ npuaobusaHeto Ha 7UT, Ha 19.03.2024 r. e noanucaH JoroBop 3a 6aHKOB MHBECTULIMOHEH
Kpeaut Ne 00044/730/19.03.2024 mexxay TECI Al B KayecTBoTO My Ha KpeauTononydyaten, T6C EAL B
KaQuyecTBOTO MYy Ha CONMAAPEH ANBKHUK U YHUKpeauT bynbaHk ALl c uen ¢puHaHcMpaHe Ha npuaobmsaHeTo
Ha 100% oT Apy*KecTBeHUTe AAnoBe B Kanutana Ha 7UT, obw, ammut ot 7,000,000 eBpOo, HO He NoBeye OT
70% oT pasxoauTe 3a Npuao6MBaHe, Noa/iexall, Ha YCBOABAHE B TPU TPaHLIA B CbOTBETCTBME C HAaYMHA Ha
dbopmupaHe 1 NnallaHe Ha UeHaTa, ycTaHoBeH B [loroBopa 3a npuaobusaHe Ha AAN0OBE, U NoracABaHe Ha
BCEKM TPaHLW Ha paBHM MECEYHWU WAWN TPUMECEYHWU BHOCKM MpPU /IMXBA 33 PefOBEH AbAr B pasmep Ha 3m.
EURIBOR + 2.2% u KpaeH CcpoOK 3a nbaHO noracasaHe ao 31.07.2030 r. YcTtaHOBeHUTE B A0rosopa
obesneyeHUs BKNOYBAT:

. 3anor Bbpxy 50% OT BCUUKM B3E€MaHUA 33 AUBUAEHTU Ha [Lpy>KeCcTBOTO OT AbLLEPHUTE MY APYKECTBA,
npu ycaosue Ye [Jpy*KeCcTBOTO LLLEe MOKEe Aa ce pa3nopeXaa cBoboAHO C Te3n B3eMaHUA U NojyvyeHuTe oT
TAXHATa peasm3auna NapuyHM CPenCcTBa, OCBEH aKO U AOKATO € Ha/MLe CbLLeCTBEHO HEU3MbJIHEHUE UK
obaBeHa oT baHKaTa NpeAcpOYHa M3MCKYEMOCT No AOroBOpPa;

o 3anor BbpXy BCUYKM HACTOALLM M ObAeLmn TbproBCKM B3emMaHusA Ha [py»KectBoTo oT Sedam IT d.o.o.;
. 3anor Bbpxy 100% oT Apy)KecTBeHMTe gAn0Be OT Kanutana Ha Sedam IT d.0.0. U CbOTBETHMA
B3eMaHMA 33 AMBULEHTY;

o 3anor no 3akoHa 3a [loroBopuTe 3a ¢puHaHcoBu obesnedeHusa (34P0O) Ha BCUUYKM B3emaHUA MO

OTKpUTU B BaHKaTa-KpeanTop cmeTku Ha [pykectsoTto u TEC EAL.

Ha 10.04.2024 r. kbm gorosopa e noanuncaH AHeKkc Ne 1, ycTaHOoBABaLL NJ1aH 32 nNoracAsaHe Ha cymata OT
3,568,730 eBpo, ycBoeHa Ha 28.03.2024 r. c uen ¢MHAHCUpPaHE Ha NPenBapUTE/NIHOTO MbPBOHAYa/IHO
nnawaHe 3a npugobusaHeto Ha 100% oT aanoseTe B KanuTana Ha 7UT, Ha 65 paBHW MeCeYHU BHOCKM,
cumtaHo ot 01.05.2024 r. o 01.09.2029r.

Kbm 30.06.2025 r. HenoraceHuTe 3aab/KeHNs Ha [lpy»KecTBOTO MO A0roBopa Bb3in3aT Ha 060 5,924 xun.
nB., 1,410 xun. nB. OT KOUTO NPeACTaBAABAT KpaTKoCcpoyeH 1 4,514 xun. ne. — gbArocpovyeH GUHAHCOB AbAT.
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16. JINXBOHOCHU 3aeMU M NPUBNEUYEHU CPEACTBA (NpoAbAXKeHMUe)

JINXBOHOCHM 3aemMU U NPUBNEYEHUN CPEACTBA B HAYANOTO HA
nepuoaa

MonyyeHn 3aemun

M3nnateHn 3aemum

HauuncneHun pasxoam 3a anMxsmu

MnateHn anxsu

JINXBOHOCHM 3aemMu U NPUBNEYEHUN CPeACTBA B Kpas Ha nepuopa

17. Toproscku u Apyru 3agbxKeHusa

TbProBCcKkM 3a4bXKEHUA KbM CBbP3aHU nua
TbProBCcKM 334 b/IKEHUA KbM TPETU INLA
TbproscKu 3aAbKeHUA

[aHbyHM 3a4bKeHnA

Lpyrv 3agbakeHna KbM CBbpP3aHM ML
Opyrv 3agbnxkeHna

3aAbKeHMA KbM NepcoHana

THbpProBCcKU U ApPYru 3aAbKeHUA

TbproBckuTe 3a4b/XKEHMA HE Ca IMXBOHOCHU U 0bMKHOBEHO ce ypexaaT B COOK OT 30-60 gHu.

30.6.2025 31.12.2024
XuUn. ne. Xun. ne.
7,340 -
1,201 12,592
(694) (5,283)

162 332

(162) (301)
7,847 7,340
30.6.2025 31.12.2024
XUn. nBe. XUn. nBe.
12 51

19 101

31 152

47 66

1,367 1,367
5,192 5,192

145 337

6,782 7,114

JaHbyHMTE 3a4b/1XKEHUA HE Ca IMXBOHOCHU U Ce yperKaaT B 3aKOHOBO OnpesieneHnTe CPOKoBe.
Apyrv 3agbmkeHna KbM CBbp3aHM nvua B padmep Ha 1,367 xua. nB. ca 3agb/xkeHne KbM TBC XbpBaTcKa
[00 (npenmeHysaHo ot CEAAM UT A00), yroBopeHu B OroBop 3a Nokynka Ha 100 % oT akuuuTe Ha CbLLOTO

APYKecTBo.

Opyrute 3agbaKeHna B paamep Ha 5,192 xua. /iB. ca 3afb/IKEHME KbM TpeTa CTPaHa BbB BPb3Ka C NOKYMKaTa
Ha 100% ot akumuTe Ha TBC Xbpsatcka OO (npeumeHysaHo ot CEAM UT A0O0). OctaHanuTte Apyru

334bNXKEHUA ce ypexaaT cpeHo B cpok oT 30 aHu.
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NOACHUTENHU BENEXKU KbM UHANBUAYANHUA MEXOUWHEH PUHAHCOB OTHET

3a nepuopa, 3apbpuisaiy Ha 30 oHKM 2025 r.

18. OnoBecTABaHe Ha CBbpP3aHU LA

CneaHuTe NpeanpuaTUa NpeacTasiaBaT CBbP3aHM AMLa:

KomnaHuu B rpynarta

EctectBO Ha
Ume B3aMMOOTHOLLUEHUETO

Tenennuk busHec Copsucmc EAL
(Bbnrapus)

KomyTten 400 (Cbpbus)
Tenenunk 400 (bocHa u
XepLeroBsuHa)

TenenuHk 400 (CnoseHusn)
Tenennuk busHec Copsucmc JOOE/
(CeBepHa MakenoHus)

Tenennnk busHec Cvpsucuc 100
(XbpBaTtus)

TenennHk busHec Copsucuc, /1/1C
(CALL)

Tenennuk busHec Copsucuc CPJ1
(PymbHMA)

TenennHk busHec Cvpsucuc
FepmaHua TmbX (Fepmanus)

Apyrv cBbp3aHu nua

Ume

TenenuHk bvarapua Al (bbarapus)
TenenuHk UHdpa Copeucuc EAL (Bbarapus)
Tenenuuk (IOK) iumutes, (BennkobputaHms)
TenennHk Tmb6X (FfepmaHusa)

TenennHk MK LJOOE/ (Peny6avKka CeBepHa
MakezoHus)

TenennHk MK IOOEN - knoH Kocoso (Penybauvka
KocoBo)

TenenuHk UHdpa Copeucuc LUMK (AnbaHus)
TenenunHk Cutu M'pyn EAL, (Bbarapwms)
TenenuHk Cutn EOO/, (Bbarapwma)

TenenuHk Copeucuc PymbvHusa CPJ1 (PymbHUA)
MoyawndT UHK. (CALL)

MoyawudT EBpona ALl (Bbnrapus)

duiing oH Tpak NITA (BennkobputaHms)
duiing oH Tpak Al (Bbarapums)

EAP/IC UHBECTMBHT - yHA ®epBanTyHrc Tmb6X
(ABcTpmn)

MNeHeparkn MHuBecT EOO/, (Bbarapusn)

CUN EHeparkun NUuBecT AL, (Bbnrapusn)

Uckbp Neiik Xayc OO/ (Bbarapus)

ANOHXOH NHBeCcTMBHTC XonauHr Siumutng, (OAE)
B-UHBeCTMbHT bbarapua EOO/L (Bbarapus)
TenenuHk MusectmbHT EOO/ (Bbarapus)

OblwepHo Apy*KecTBo Ha
JvlepHo apy»KecTBo Ha

OblwepHo Apy*KecTBO Ha
JvlepHo apy»KecTBo Ha

[JbluepHo ApyKecTBo Ha
[JbluepHo ApyKecTBo Ha
[ObluepHo Apy»KecTBO Ha
[ObluepHo Apy»KecTBo Ha

[bluepHo ApysKecTBO Ha

3acerHatv KomnaHuum ot lpynarta

EcTtecTBO Ha B3aMMOOTHOLIEHUETO

Mopg, 06wy, KoHTpON
Mopa, 06wy, KoHTPON
Mog, 06w, KOHTpPON
Mog, 06w, KoOHTpPON

Mog, 06w, KOHTpPON

Mopa, obuy, KoHTpPON
Mopa, 06wy, KoHTPON
Mog, 06w, KOHTpPON
Mog, 06w, KoOHTpPON
Mog, 06w, KOHTpPON
Mog, 06w, KOHTpPON
Mopa, obuy, KoHTpPON
Mopa, 06wy, KoHTpON
Mopa, 0buy, KOHTPON
Mopg, 06wy, KOHTPON

Mopg, 06wy, KoHTpPON
Mopg, 06wy, KOHTPON
Mopa, 0buy, KoHTPON
Mopa, 0buy, KOHTPON
Mopa, 06y, KOHTPON
Mopa, 0buy, KOHTPON

Tenenunnk busHec Covpsucuc Mpyn AL - 100%
Tenennuk busHec Copsucuc Npyn AL - 100%

Tenenunnk busHec Cvpsucuc Npyn AL - 100%
Tenennuk busHec Copsucuc Npyn AL - 100%

Tenenunnk busHec Cvpsucuc Npyn AL - 100%
Tenenunnk busHec Cvpsucuc MNpyn AL - 100%
Tenennnk busHec Copsucuc Npyn AL - 100%
Tenennnk busHec Copsucuc MNpyn AZL - 100%

Tenenunnk busHec Cvpsucuc Npyn AL - 100%
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MNOACHUTE/THU BENIEXXKU KbM UHAUBUAYANTHUA MEXAUHEH PUHAHCOB OTHET
3a nepuopa, 3apbpuisaiy Ha 30 oHKM 2025 r.
18. OnoBecTaABaHe Ha CBbP3aHU KL (NpoabAKeHUe)

O6u.|,aTa CyMa Ha COENKUTE CbC CBBbP3aHU NnUa U Ob/IKUMUTE Canda 3a TEKyWMA U npeaxoaeH OT4yeETeEH

nepunoa Ca npeactaBeHM KaKToO cieaBa:

TbproscKa aelHoOCT

ObwepHn npeanpuaTtua

3aemu oT / Ha cBbP3aHM MUA

AblwepHu npeanpuatma

Toproscka geiiHocT

AbuwepHn npeanpumatma

3aemu oT / Ha cBbP3aHM MUA

AbwepHu npeanpuatma

Mpodaxc6u Ha cebp3aHu

lMokynku om cevp3aHu

auya auya

AHyapu - AHyapu - AHyapu - AHyapu -
oHU 2025 oHU 2024 oHU 2025 oHU 2024
xun. ne. xun. ne. Xxun. ne. Xun. ne.
307 566 54 64
307 566 54 64

Mpuxodu om nuxeu Pa3xodu 3a auxseu
AHyapu - AHyapu - AHyapu - AHyapu -
tOHU 2025 tOHU 2024 tOoHU 2025 oHU 2024
Xxun. ne. Xxun. ne. Xxun. ne. Xxun. ne.
91 130 - -
91 130 - -

Cymu, dvaxcumu om
cebp3aHu Auua

Cymu, dvaxcumu Ha
c8bp3aHU Auua

30.6.2025 31.12.2024

30.6.2025 31.12.2024

Xun. ne. Xun. ne. Xun. ne. Xun. ne.
174 131 1,379 1,418
174 131 1,379 1,418

Cymu, dvaxcumu om
c8bpP3aHU nuya

Cymu, dvaxcumu Ha
c8bP3aHU nuUyad

30.6.2025 31.12.2024

30.6.2025 31.12.2024

Xun. ne. Xun. ne. Xun. ne. Xun. ne.
3,855 3,487 - -
3,855 3,487 i ;
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MNOACHUTE/THU BENIEXXKU KbM UHAUBUAYANTHUA MEXAUHEH PUHAHCOB OTHET
3a nepuopa, 3apbpuisaiy Ha 30 oHKM 2025 r.
18. OnoBecTABaHe Ha CBbP3aHU iMLa (NpoAabaXKeHue)

Cymu, dvaxcumu om Cymu, dvaxcumu Ha
C8bp3aHU nuya Cc8bp3aHU nuya
30.6.2025 31.12.2024 30.6.2025 31.12.2024
Xxus. ne. Xxus. ne. Xxusn. ne. Xxun. ne.
Bb3HarpaxkaeHua Ha 6a3aTta Ha aKuum
ObwepHn npeanpumaTtuma 13 13 - -
13 13 - -

CbBMeCTHM onepauumu:
Mpe3 2025 r. 1 2024 r., [lpy*KeCcTBOTO HAMA Y4aCTUA N HE ONOBECTABA CbBMECTHM onepaumu.

CymuTe, Ob/IKUMM OT CBbP3aHM INLLA, Ca BKJIOYEHM B TbPrOBCKM U APYrv B3emaHuA (Benexka 13, Tbproscku
WM ApyrM B3eMaHuA“ KbM GUHAHCOBMA OTYET) U B noay4vyeHu 3aemn (benexka 16 ,J/IMXBOHOCHM 3aemMu U
npusneyeHn cpeacTsa” KoM GUHAHCOBUA OTYeT). CyMUTE, ABAKMMM HA CBBP3aHU NNLA, CA BK/IOYEHMU B
TbProBCKM M ApyrM 3aab/ikeHus (benexkka 17 ,TbproBcKM M Apyrn 3agb/akeHUs”). BlemaHuata u
334 b/IXKEHNATA OT M KbM CBbP3aHM NLLA HE MOraT Aa 6bAaT HETUPAHM.

Mpoaaxbute Ha M MNOKYMNKWUTE OT CBbP3aHM NMLA Ce U3BBPLUBAT MO AOrOBOPEHU LieHW. HeusabaxkeHwute
canja B Kpas Ha roguHaTa ca HeobesneyeHu, 6e31UXBEHM (C U3KTHOYEHME HA 3aEMUTE) U YPEXKOAHETO UM Ce
M3BBPLIBA C MapuUyHW cpeacTBa. 3a B3eMaHMATA OT WM 334b/KEHUATA KbM CBbp3aHW /iMua He ca
npefocTaBeHn UM MOJIYYEHWU rapaHuuMuK, C U3KAOYeHWe Ha OMnoBecTeHuTe Mo-Aoay. [ApyXecTBOTO He e
M3BBbPLUMIO 06e3LEHKA HAa B3EMaHMA OT CBbp3aHu vua Kbm 30 toHK 2025 T.

Mpuxoau oT AUBUAEHTK:

CobrnacHo peweHua ot 27 pespyapu 2025 r. n 4 toHn 2025 r. Ha M3NbAHUTENHMA AMPEKTOP Ha [pyrKecTBOTO,
TenennHk busHec Copsucuc EALL, pasnpenena gMBMAEHT CbOTBETHO B pa3mep Ha 3,528 xun. ns. n 3,000 xumn.
nB. Kbm 30.06.2025 r. 1py*KecTBOTO MMa B3emaHe B pasmep Ha 2,580 xun. ne. ot TenennHk busHec Copsucuc
EAL (Benexka 13).

CornacHo peweHune ot 29 mapt 2024 r. Ha U3nbaHUTENHUA anpeKTop Ha AdpyKecTtBoTo, TenennHk busHec
Copsucuc EALLl, pasnpeaena anBuaeHT B pasmep Ha 2,934 xun. ns. Kom 31.12.2024 r. Ha [dpy»KecTBOTO €
M3nnaTeHa usnaTa cyma 3a AMBUAEHTU OT TenennHk busHec Copeucuc EAL (Benexkka 13).

B TabanuaTta no-gony ca npeactaBeHn NpuMxoauTe oT AMBUAEHT W B3eMaHWA 3a ANBUAEHTU MO CBbP3aHU
nvua:

Mpuxoamn oT AMBUAEHTH B3emaHuA 3a AMBUAEHTH
AHyapu - oHU 2025 AHyapu - oHU 2024 30.6.2025 31.12.2024
CBbp3aHoO nnue Xxun. ne. Xxusn. ne. Xxun. ne. Xxun. ne.
TenenuHk busHec Copsucuc EAL (Bvarapus) 6,528 2,934 2,580 934
6,528 2,934 2,580 934
39
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NOACHUTE/IHU BENNTEXXK KbM UHONUBUAYANTHUA MEXKOWMHEH ®UHAHCOB OTHET
3a nepuopa, 3apbpuisaiy Ha 30 oHKM 2025 r.
18. OnoBecTABaHe Ha CBbP3aHU iMLa (NpoAabaXKeHue)

Lpy»KecTBOTO KaTo 3aemoparen:

Kbm 30.06.2025 r. U npe3 oT4yeTHUA Nepumon KaTo uAano [py*KectBOTO NpoAbaAXKaBa Aa € CTpaHa
(3aemopaTen) no cneaHuTe aorosopu:

e JloroBOop 3a MapuyeH 3aem C Bb3MOXHOCT 33 MHOFOKpaTHO ycBosaBaHe M noracAsaHe ¢ TbBC
XbpBaTcKa (npemmeHysaHo ot CEJAM UT A00) (3aematen) o1 21.09.2021 r. c HacToALL MaKCUMaeH
pasmep 4o 2,000 xmn. eBpo, HacToaw, cpok 31.12.2025 r., HacToALL rogMLLEH IMXBEH NPOLLEHT OT 5%
M HenoraceHun ezemaHunA kbm 30.06.2025 r., cbCTOAWM Ce OT rnaBHMLA B pasmep Ha 2,382 xun. nesa
M HaTpynaHa Anxea B pasmep Ha 40 xun. nesa. OTyeTeHUTE NPUXOAMN OT IMXBU NO Aorosopa 3a 2024
r. ce paBHABaT Ha 60 xun. nB..

e [loroBop 3a NapuyeH 3aem € Bb3MOXHOCT 328 MHOFOKpaTHO ycBoABaHe u noracasaHe ¢ TEC PymbHUA
JEWK J40/19800/2021/ (3aemaTten) o1 21.02.2022 r. c makcumaneH pasmep 4o 1,000 xun. eBpo, CpoK
00 31.12.2024 r., roguweH NMxXBeH NpoueHT oT 5% u HenoraceHn B3emaHuAa Kbm 30.06.2025 r.,
CbCTOALLM Ce OT rnaBHMuUa B pa3mep Ha 1,545 xun. nesa 1 HaTpynaHa AMXBa B pa3mep Ha 67 xun.
nesa. HenoraceHute kbm 31.12.2024 r. B3emaHuA Ha [py*KecTBOTO NO AOroBoOpa Ce paBHABAT Ha
1,651 xun. nB., KoUTo ca obe3sueHeHn wu3uAno Kbm 31.12.2024 r. CbrAacHO peleHue Ha
YnpasutenHua coBeT Ha [pyXKecTBoTO.

e [loroBop 3a NapuyeH 3aem C Bb3MOXKHOCT 3@ MHOTOKPaTHO ycBOABaHe M noracsasaHe ¢ TbC EAL (EMK
130545438) (3aematen) ot 05.07.2023 r. ¢ HacToslW, MakcumaneH pasmep go 3,000 xun. neea,
HacToAw, cpok 31.12.2025 r., HacTOALL, roguweH nMxBeH npoueHT oT 4%. lMNpe3 nepuoga He ca
oTyeTeHUTE npuxogm oT amxeu no gorosopa. Kem 30.06.2025 r. TBC EALL HAMa HenoraceHwu
334 b/IKEHUA MO A0roBopa.

e Ha 25.01.2024 r. e nognucaH [loroBop 3a napuyeH 3aem mexay TECI ALl (3aemopaTen) n Komyten
(3aematen) ¢ makcumaneH pasmep g0 500,000 eBpO M Bb3MOXKHOCT 32 MHOTOKPaTHO YCBOABAHE U
noracsasaHe cbC CpoK A0 31.12.2025 r. n roavwHa nnxea B pasmep Ha 5.00%. Mpe3 n Kbm Kpasa Ha
OT4eTHMA nepuos [pyKecTBOTO He e peannsnpano NpPuUxoau OT INXBU U HAMA HenoraceHu
B3emaHuA No Jorosopa.

e [loroBop 3a napuyeH 3aem mexxay TECI ALl (3aemopaaTen) u TenenmHk bocHa (EMK 4201745520006)
(3aemaren) ot 29.12.2023 r. ¢ aumuT ot 500,000 eBpo, NoanerKall, Ha MHOTOKPaTHO YCBOABaHe U
noracsasaHe, cbC CpoK A0 31.12.2025 r. n roanwwHa nuxsa B pasmep Ha 5.00%. Mpe3 1 Kbm Kpasa Ha
OT4eTHMA nepuos [pyKecTBOTO He e peannsnpano NpuUxoau OT INXBU U HAMA HenoraceHu
B3emaHuA No Aorosopa.

e [lorosop 3a napu4yeH 3aem c TenenmHk bnsHec CobpsucKc N'epmaHmnA € Bb3MOMKHOCT 32 MHOFOKPaTHO
yceofABaHe u noracasaHe ot 10.07.2023 r. ¢ ammut ot 500,000 eBpo, cpok go 31.12.2025 r. u
rogvwHa nnxea ot 5%. HenoraceHute kbm 30.06.2025 r. B3emaHuA Ha [py»KecTBOTO NO AOroBopa
Bb3/1M3aT Ha rasHULa B pa3mep Ha 840 xun. neBa 1 HaTpynaHa InMxea B pa3amep Ha 14 xun. nesa.

e [lorosop 3a napuyeH 3aem TenenmHk bnsHec Copeucuc N'epmanHua ¢ e4HOKPATHO yCBOABaHe C Len
3aKynyBaHe Ha obopyaBaHe 3a NpefoCTaBsAHEe Ha KAMEHTW MO AOrOBOPU 3a YNpPaBAsABaHMU yCayru oT
24.08.2023 r. ¢ makcmmaneH pasmep 290 xmn. eBpo, CPOK Ha noracaBaHe 5 roanMHW OT gaTaTa Ha
yCBOfIBAHE M roAuLIHA /INXBaA OT 5% C Bb3MOMKHOCT 32 NPOMAHA MNPU CbLLECTBEHN U3MEHEHMUA Ha
EURIBOR. HenoraceHute kbm 30.06.2025 r. B3emaHunA Ha JpyKecTBOTO MO A0OroBOpa Bb3/AM3aT Ha
rnaBHMLUA B pa3mep Ha 567 xuA. nesa n HaTpynaHa AMxBa B pasmep Ha 12 xmn. nesa.
06w, NnpuxoamnTe OT IMXBM NO ABATa AOrNOBOPA 3a Nepnoaa ce paBHABAT Ha 31 xuA. n..

3agbaxeHuaTta no ropenoco4yeHnTe 4Orosopu He ca obesneyeHu.
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MNOACHUTE/THU BENIEXXKU KbM UHAUBUAYANTHUA MEXAUHEH PUHAHCOB OTHET
3a nepuopa, 3apbpuisaiy Ha 30 oHKM 2025 r.
18. OnoBecTABaHe Ha CBbP3aHU iMLa (NpoAabaXKeHue)

3ary6u ot obesLeHKa Ha NpeAoCTaBeHU 3aeMu

Mpe3 2024 r., ApyKecTBOTO MPUCTbMNBa KbM 0be3UeHKa Ha B3emMaHUATa No 3aemMu, NpenocTaBeHU OT
[OpykecTtBoTO Ha ,, TenennHk busHec Copsucuc” CPJ1 (PymbHUA) BbB Bpb3Ka C NpepasriexgaHeTo Ha busHec
NepcnekTUBUTE M BB3IMOXKHOCTUTE Ha NocnefHOTo ga dopmupa [OCTaTbydeH 33 M3MNAALWAHETO UM
NONOXKUTENEH MAPUYEH NOTOK.

CbrnacHo pelueHue Ha YnpasutenHus cbeeT o1 31.12.2024 r., [py*KecTBoTo NpaBu ob6e3L.eHKa Ha 3aeMa KbM
,TenenuHk busHec Cvpeucuc” CPJ/1 (PymbHUs) n3uano B pasmep Ha 1,651 xun. nesa., oT KomTo 1,545 xun. n..
rnasHuua n 106 xun. ne. NNXsu.

B Tabanuarta no-goy ca NnpeacraBeHun AeTaiiHO 3aeMUTe NPpeaoCcTaBeHn Ha CBbP3aHu nua:

EdekTuBeH nuxseH npoueHt %  Martyputetr 30.6.2025 31.12.2024

2024/2025 XWUn. NB. XWUN. NB.
[OblepHu npeanpuAaTUA 3,855 3,487
Tenenuxk busHec Copsucuc OO (XbpBaTtus) InasHuua 4%/5% 31.12.2025 2,382 2,382
TenennHk busHec Cvpsucuc 400 (XbpeaTtna) Jlnxsa 40 10
TenennHk busHec Copeucuc lepmarus Tm6X (Fepmanusa) nasHULA 4%/5% 31.12.2025 840 528
TenennHk busHec Copeucuc lrepmanus rm6X (fepmanusa)  Jinxsa 14 -
TenenunHk busHec Copsucuc Frepmanua MmoX (Ffepmanua)  MasHUUa 4%/5% 25.8.2028 567 567
TenennHk busHec Copeucuc Nrepmanna NmoéX (fepmaHus)  finxea 12 -

Mpe3 2025 r. 1 2024 r. lpy»KecTBoTO Knacnpuumpa B3eMaHUATa CU No 3aemu ¢ TenenmHk busHec CopBucuc
OO0 (XbpsaTtua) u TenennHk busHec Cvpsucuc FfepmaHmna MbX (FfepmaHma), KOUTO NO AOrOBOPYU Ca C KpaeH
CPOK Ha m3nnawaHe 31.12.2025 r., KaTO HETEKYLLM.

19. AHra>xMMeHTU U YCI0BHU 334 b/IXKEHUA

AHra)kMmeHTH B N0/213a Ha CBbP3aHU InLA

Kbm 30.06.2025 r. [lpy*KecTBOTO NOAABPHKA AHFAXKUMEHTUTE CU HA NOPDBUYMTEN, CbOTBETHO 3an0rogaTten no
cnegHuTe goroBopw ¢, YHUKpeauT bynbank” ALl, ckntoueHu 3a obesneyaBaHe Ha 3aab/xKeHMATa Ha TEC EA/]
(EMK 130545438) no [loroBop 3a noemaHe Ha KpeAMUTHU aHTa*KMMEHTU MO NMHMA 33 0BbpApadT KpeauT ¢
,YHUKpeauT BynbaHk” A ot 10.10.2019 r. n aHEKCUTE KbM Hero:

e [lorosop 3a noemaHe Ha nopbyuntenctso ot 10.10.2019 r., BKAOYUTE/THO aHFa*KMMEHT 3a 3ana3BaHe
Ha yyactmeTo Ha [py»ecTBoTo B KanuTtana Ha TbC EAL,;

e [loroBop 3a 3a/10r Ha UeHHU KHurn (akumn) ot 06.07.2023 r., npeacTasasasalum 100% oT akumuTe B
Kanutana Ha TbC EA/LL, 1 cBbp3aHUTE C TAX B3EMaHUA.

Mpe3 1 KbM Kpaa Ha OTYETHUA Nepuos, oBLWUAT KpeamuTeH AMMUT No Jlorosopa 3a 0BbpApPadT NPoAbAXKABA
Aa Bb3nm3a Ha 20,000,000 eBpo, nogserkalim Ha ycBosBaHe nog ¢opmaTa Ha oBbpApadT KpeguT Ao
4,000,000 eBpo, peBosiBMpaLy, Kpeamt go 6,000,000 eBpo 1 6aHKOBM rapaHUMU B N€BA, €BPO MUAM LLATCKK
00M13apy NPU CbOTBETHM JIMXBEHW NPOLLEHTU 33 epEKTUBHO YCBOEHU cpeacTBa B pasmep Ha O4UN + 2.35%, 1m.
EURIBOR + 1.5% 1 1m. LIBOR + 1.5%.

Ha 29.05.2025 r. kbm [orosopa 3a oBbpapadT e nognmucaH AHekc N216, ¢ KOMTO OCHOBHMAT CPOK 3a
yCBOAIBaHe Ha KpeguTa e yavb/aKeH o 30.08.2025 r., a cpokoBeTe 3a noracaBaHe — o 31.10.2025 r. 3a
oBbpapadT n ao 30.08.2026 r. 3a peBoABUpaALL KpeanT. AKTYanm3mpaHUTe CPOKOBE Ca OTPa3eHM U B AHEKC
Ne10 kbm [lorosopa 3a NOPBbYMTENCTBO, NOAMNNCAH HA CbliaTa gaTa.
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NOACHUTENHU BENEXKU KbM UHANBUAYANHUA MEXOUWHEH PUHAHCOB OTHET

3a nepuopa, 3apbpuisaiy Ha 30 oHKM 2025 r.
19. AHra*xMMeHTHU 1 YCI0BHU 3a4b/KeHua (npoabaxkeHue)

Kbm 30.06.2025 r. ca B cuna u cnegHUTe aHraXKMMeHTWn, noetu oT [py*KecTBOTO BbB BPb3Ka C rapaHumu,
n3gageHu nNpes nNpeaxoaHn NepMoay U yobaKeHU U/Man CKAoYeHN Npes 0TYETHUA Nepuosa;

. 6aHKOBM rapaHuum:
o] KOHTparapaHuus c pasmep Ha 664,163.28 eBpo 3a obesneyaBaHe oT umeTto Ha TEC EAL] (EMK
130545438) Ha obpo m3nbaHeHue no gorosop ¢ NCI Agency — NATO BbB Bpb3Ka C 40OroBop 3a
[0CTaBKa Ha obopyaBaHe 1 ycayru ¢ BaamaHocT Ao 15.11.2025 r., usgageHa Ha 24.10.2023 r,;

° KOpnopaTuBHU rapaHuyunn:

O KopnopatMBHa rapaHumsa B nonsa Ha Citi Bank m Cisco Systems International B.V.
(Xonangmna), obesneyaBallla Bb3MOXKHOCTTA 32 M3BbPLIBAHE HA MOKYMKM OT CTpaHa Ha
KomyTten (EMK 07554133) u TenennHk Cnosenus (EMK 6596240000) no aorosopwu cbe Cisco
Systems International B.V. Ha o6opyABaHe Ha BUCOKa CTOMHOCT NPWU OT/IOXKEHO NallaHe B
pa3mep Ha Ao 5,100 xmn. watckm gonapa, nsgageHa Ha 01.07.2020 r.;

O KopnopaTuvBHa rapaHuma B pasmep Ha 56,554.95 eBpo 3a obe3neyaBaHe Ha 3a4b/IKEHUATA
Ha TBC XbpBaTtcKa (EMK 081341811) no goroBopw 3a onepatuseH An3nHr ¢ Unicredit Leasing
Croatia d.o.0., M3gageHa Ha 15.02.2022 r.;

O KOopnopaTMBHa rapaHuma 3a obesnevyaBaHe Ha 3aAb/iXKeHUATa Ha TenennHk ChoseHua (EMK
6596240000) no Pamkos aorosop 3a 3aem Ne 5074/2022 c Unicredit Banka Slovenia d.d., B
pa3mep Ha 1,500,000 eBpo, n3gageHa Ha 16.03.2022 r.

Cbae6HU Nnpon3BoacTBa M UCKoBe: Hama C'bLI,E6HM npon3BoACTBa N UCKOBe cpelyy [py*KecTBoTo.

rapaHumm: Kvm 30 toHn 2025 r., [lpyKeCcTBOTO HAMA M3434eHN GaHKOBM rapaHLMKM No AOrOBOPU Ha KNUEHTW.

Kanutanosu aHraxxumeHTtu: Kom 30 toHM 2025 r., [Ipy*KeCcTBOTO HAMA KAanMUTaZI0BM QHTAXKUMEHTHU.
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MNOACHUTE/THU BENIEXXKU KbM UHAUBUAYANTHUA MEXAUHEH PUHAHCOB OTHET
3a nepuopa, 3apbpuisaiy Ha 30 oHKM 2025 r.
20. Llenn n nonntmKa 3a ynpasneHue Ha PUHAHCOBUA PUCK

L pyecTBoTo UMa cnegHuTe GUHAHCOBU MHCTPYMEHTM — MAapu U NapUYHU EKBUBANIEHTU, TbPTOBCKU U APYTU
B3eMaHMA, TbPrOBCKU U APYTN 3a4b/IKEHUA U 334 b/IKEHUA NO NpeaoCTaBeHM 3aeMu, NPUBEYEHM CpeacTBa.
Mpe3 2025 r., Jpy*KecTBOTO HE NPUTEXKABA M HE TbpryBa C A4EPMUBATUBHN PUHAHCOBU MHCTPYMEHTH.

JluxgeH puck

BbB Bpb3Ka ¢ [Jorosopute 3a oBbpapadt ¢ O6b AL v [doroBop 3a 6aHKOB MHBECTULMOHEH KPeauT C
YHuKpeaut bynbaHk Afl, [lpy*KecTBOTO NoemMa pPUCKa OT U3MEHEHME Ha MAaBalM NUXBEHU UHAEKCH, A
UMEHHO pedepeHTeH JIMXBEH NPOLEHT Ha ¢uHaHcupalata 6aHKa, ¢opmMMpaH BbB OCHOBa Ha
npomMeH/iMBaTa AOXOAHOCT Ha Aeno3nTu Ha ¢usmnyeckn nunua B bbarapus, n TpumecedeH EURIBOR. B
KOHTEKCTA Ha aHTUMHONALUMOHHUTE MEPKK, NPeanpUeTU OT BoLELLUTE CBETOBHM MKOHOMUKMK U EC, npes
nepuoga 2022-2023 r. ce HabnwaaBa obLLa TeHAEHUNSA HA 3HAYMTE/IHO NOKayYBaHe Ha BCMYKM OCHOBHMU
MECTHU W MEXAYHAPOOHMU /INXBEHU WHAEKCU. Bbnpekn crabuamsmpaHetro mm M ob6pbLLAHETO Ha
TeHAeHUMATa Kbm nocteneHHo noHuxeHne Ha EURBOR 1 SOFR npe3 2024 r. n U3MMHANOTO WecTMmeceyue,
OOCTUFHATUTE HMBA OCTaBaT CbLLECTBEHM WM Bb3MOXKHOCTTA 3@ HOBM MOBULWEHUA B C/Ayvail Ha
Bb306HOBABaHE Ha UHDNALMATA, B/IOLWABaHE Ha TbPrOBCKUTE U NAATEXHN BanaHcK n/mam noHuKaBaHe Ha
KpeanTHuTe peinTnHrn Ha EC n CALLL He e u3KntoyeHa.

JInXxBOHOCHUTE GUHAHCOBU MHCTPYMEHTM Ha [lpy»eCcTBOTO KbM AaTaTa Ha OoT4YeTa 33 pUHAHCOBO CbCTOAHME
ca:

30.6.2025 31.12.2024
Xxusn. ne. Xxun. ne.

UHCTpYMEHTU ¢ PUKCUMPaAH TUXBEH NPOLLEHT
dOUHAHCOBU aKTUBU 4,023 3,803
MpepocTaBeHM 3aemu (r1aBHULA) 3,789 3,477
MapuyHu cpeacTBa U NAPUYHU eKBUBANEHTU 234 326
4,023 3,803
PUHAHCOBM NacMBM 7,825 7,309
JINXBOHOCHM 3aEMU N NPUBJIEYEHM CpeacTBa (rnaBHMLA) 7,825 7,309
7,825 7,309

BaaymeH puck

Mopaan popmMmmnpaHeTo Ha NPUXOLM M Pa3Xoan Ha [py*KecTBoTo NpeguMMHO UKW U3LUAN0 B MECTHA BanyTa
(neBa) nnu eBpo B ycioBUATa Ha BanyTeH 6opa, JpyKeCcTBOTO He € NPAKO M3/I0MKEHO Ha CbLLECTBEH Ba/lyTEH
PUCK. [l py*KeCcTBOTO HAMA CAE/MKMN, CBbP3aHN C NPOMEHANBUTE OOMEHHM KYpCOBE Ha LUATCKUA 40/1ap KbM
JleBa, MPOU3TUYALLM OT NPEAOCTAaBEHN 3a€MU, TbPrOBCKM 3a4bJ/IIKEHUA, TbPrOBCKM B3EMAHUA U MPUBJIEYEHN
cpeacTsa.

KpedumeH puck
Mopagn dopMMUPaHETO Ha NpUXOAMTE M B3eMaHUATa M3UAN0 OT AbLUEPHU APYMKECTBa, KOHTPOAMPAHU OT
[py»KecTBoTO, CBBbP3aHUAT C TE3N B3EMaHWUA KPeaAUTEH PUCK MOXKe [a Ce CYMTa 3a HECbLLECTBEH.

MaKcumanHata KpeguTHa eKcnosumuma Ha [py)KecTBOTO NO MNOBOA Ha Npu3HAaTU PUHAHCOBM aKTMBM,
CbOTBETCTBA HA CTOMHOCTTA MM B OT4YeTa 3a GMHAHCOBOTO CcbCTOsiHME KbM 30 toHM 2025 r. M npomsTmya
OCHOBHO OT TbProBCKM M APYrM B3eMaHWA M NPeAOCTaBEHU 3aeMUM Ha AbLLEPHM OPYKECTBA U NAPUYHMU
cpeacTBa. [lpy*KecTBoTO € U3BbPLIMAO npernes 3a obesleHKa Ha TbproBCKUTE U ApyrM B3emaHua Kbm 30
toHM 2025 r. 1 npeueHnno, Ye He e HEOHXOAMMO Aa HauMCAM NPOBU3KA 3a 0be3LeHKa.
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MNOACHUTE/THU BENIEXXKU KbM UHAUBUAYANTHUA MEXAUHEH PUHAHCOB OTHET
3a nepuopa, 3apbpuisaiy Ha 30 oHKM 2025 r.
20. Llenun v nonnTKKa 3a ynpasneHue Ha GUHAHCOBUA PUCK (NpogbnKeHue)

JIuK8UOEeH pucK
[Lpy»KecTBoTO ynpaBnaBa AMKBUOAHUA PUCK U PUCKA Ha MAPUYHUA NOTOK Ype3 CUCTEMHO NpocaeasBaHe Ha

KauyecTBOTO M NageXKuTe Ha B3EMAHUATA M 3a4b/IXKEHUATA CU M HAaBPEMEHHO MJaHUPaHE Ha BXOAALNUTE U
M3X0AALWM NAapUYHM NoTouM. B cnyyalt Ha oyakBaHM geduLMTU OT HaZIMYHW CPEeACTBa B AAAEH XOPU3OHT U C
orneg, Ha nocpelaHe Ha HenpeaBUAEHN OTKNOHEHMS, [LpyKeCcTBOTO ocuUrypsBa TAXHOTO pUHAHCMpaHe upes
[OroBapsAHETO Ha NOAXOAAWO CTPYKTYPMPAHM 3aeMW UMW PEBONIBUPALLM KPEAWUTHW MMUTM OT BOAELLM
ApyKecTtBa oT [pynata u/wuam Kato Gopmupa pesepBM 4ype3 B3eMaHe Ha pelleHWA 33 HaBPemMeHHU W
[OCTaTbyYHM NO pasmep pasnpeseneHnsa Ha AMBUAEHTU OT OblUEPHUTE MY APYIKECTBa.

JINKBUAHMAT PUCK Ce NoAabprKa Ha HACKO HMBO, KaTO Ha Pa3no/IoXKEeHUe ce AbpPrKaT AOCTaTbYyHO MapPUYHMU
cpeacTBa U AOCTaTbYHO KpPeaAUTHU ynecHeHua C obcnyxkeawmte 6aHKM (BuxkTe Benexka 14 ,MapuyHu
cpeacTBa M NapuUyHU eKBUBAEHTN ).

Tabnnuata no-gony obobuiasa nagexHusa npodua Ha GUHAHCOBUTE 3aAb/IKEHUA Ha [pPy)KeCcTBOTO KbM
30 toHM Ha 6a3a Ha AOrOBOPHUTE HEAUCKOHTMPAHU NIalLaHKA.

Npn < 3 meceua 3-12 1-5 >5 06wo
30 toHM 2025 r.
NOUCKBaHe meceua roguHu roguHu
Xxun. ne. Xxun. ne. Xxun. ne. Xun. ne. Xun.ne.  xun. ne.
baHKOB KpeguT 21 347 1,042 4,514 - 5,924
baHkoB oyBbpapadT - 1,923 - - - 1,923
TbproBCKU 3aabnxKeHnA - 31 - - - ,31
21 2,301 1,042 4,514 - 7,878
31 pexemspy 2024 1. MNpn < 3 meceua 3-12 1-5 >5 O6uwo
NOUCKBaHe meceua roauHn roguHu
Xxun. ne. Xun. ne. Xxun. ne. Xun. ne. Xun.ne.  xun. ne.
JINXBOHOCHM 3aeMU U NPUBJIEYEHMU
cpeacTea 31 347 1,040 5,210 - 6,628
BaHKkoB oyBbpapadT - 712 - - - 712
TbproBCKkM 3aabKeHUA - 152 - - - 152
31 1,211 1,040 5,210 - 7,492

YnpasneHue Ha Kanumana

OcHOBHaTa uen Ha ynpas/ieHMeTo Ha KanuTana Ha [ApyXKecTBOTO € Ja ce rapaHTMpa, Yye TO noAadbprka
cTabuneH KpeaunteH peﬁTMHI' M noaxogAuln Kannmtaaosn CbOTHOWEHUA, 3a a NOoAAbPHKa 6M3Heca cu u Aa
yBe/IN4YN MaKCMMaATHO CTOMHOCTTa 3a adKUMOHepuTe.

ﬂ,py)'KeCTBOTO ynpaBaAaBa KanntaaoBaTa CU CTPYKTypa U nNpaBu KOPEKUUU B HEA C Ornen Ha npomeHuTe B
MKOHOMUNYECKUTE YyC10BUA. 3a nogabpxaHe WA KopurnpaHe Ha KanntanoBaTa CTPYKTypa, TO MOXe Aa
Kopurnpa nnawaHeTo Ha AMBUAEHTU Ha aKULMOHEPUTE, Aa BbPHE KalnnTazl Ha akKUMOHEPUTE NN Aa EMUTUPA
HOBW aKUuunun.
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MNOACHUTE/THU BENIEXXKU KbM UHAUBUAYANTHUA MEXAUHEH PUHAHCOB OTHET
3a nepuopa, 3apbpuisaiy Ha 30 oHKM 2025 r.
20. Llenun v nonnTKKa 3a ynpasneHue Ha GUHAHCOBUA PUCK (NpogbnKeHue)

YnpasneHue Ha Kanumana (npodvaxceHue)

ﬂ,py)KECTBOTO KOHTPO/IMPa KannuTasa KaTo U3MO0/13Ba KOG(I)VILI,MEHT Ha 3a41bXHANOCT (I'M'bpMHF), KOMTO €
PaBEH Ha HETHWA ObAT, pa3genieH Ha O6LLI,VIF| Kanutan narcC HETHUA ObAr. ﬂ,py)l-(ECTBOTO BK/1lO4Ba B HETHUA
Ch OABbATr NTMXBOHOCHUTE 3aeMU U NpuBneyeHn cpeacrtBa, TbpProBCkUTe U pyrn 3aab/1XKeHUA, HamaleHn C
napumyHuTe cpeacrtsa M NapuUYHUTE €KBUBAJIEHTH, 6es npeycraHoBeHUTe AEVIHOCTM. KanutansT BKAtOYBaA
cobcTBeH Kanutan, npud4ncimm Kom KanntaaoBuTe C06CTBeHMLI,M Ha KOMNaHWsATa-MaliKa.

30.6.2025 31.12.2024

Xxun. ne. Xun. ne.

JINXBOHOCHW 3aemu 1 MPUBAEYEHU CPeaCcTBa 7,847 7,340
THbpProBCcKU U ApYru 3a4bKeHUA 6,782 7,114
HamaneHu ¢ napuyHmM cpeacTBa U KPAaTKOCPOUYHU AENO3UTU (235) (327)
HeTteH gbnr 14,394 14,127
CobcTBEH KanuTan 25,259 22,541
0O6wo KanuTan 25,259 22,541
Kanutan u HeTeH abnr 39,653 36,668
KoeduumeHT Ha 3a4/TbXKHANOCT (TMbPUHT) 36% 39%

21. ®MHAHCOBU UHCTPYMEHTHU

Cnpasedausu cmolHocmu

CnpaBea/siMBaTa CTOMHOCT Ha (MHAHCOBUTE aKTMBM U MAcUBM € LeHaTa, KoaTo 6u buna nonydyeHa npu
npogaxbata Ha aKTUB WMAM NAaTeHa NpU MPEXBbLPAAHETO Ha 3agb/KeHue B obuyaiiHa caenka mexkay
nasapHu y4acTHULM Kbm AaTaTa Ha OLeHABaHe.

lMpu oueHKaTa Ha cnpaBea/MBUTE CTOMHOCTM Ca M3NOA3BaHU CAeAHUTE METOAU U AONYCKaHUA:

- TapuyHuUTe CpeacTBa U KPAaTKOCPOUYHUTE AENO3MTH, TbProBCKUTE B3EMAHUA, TbPrOBCKUTE 3a4b/IXKEHUA U
ApYyruTe TeKylM 3agb/iKeHna ca 64uM3KM o 6anaHCoBUTE €U CTOMHOCTM Hali-Beye nopagu
KPaTKOCPOUYHUTE NafeHKU HA Te3U UHCTPYMEHTMH.

- [bArocpoyHUTe B3emaHun/3aemn ¢ GUKCMPAHM U NPOMEHIUBM JIUXBEHN NPOLLEHTU Ce OLeHABaT oT
[pyecTBoTO Ha 6a3aTa Ha NapameTpu KaTo JIMXBEHW MPOLUEHTU, CNeuUPUYHN 33 CTPaHUTE PUCKOBMU
baKTopu, MHAMBMAYANHA KPeauTocnoCcobHOCT Ha KnnmeHTuTe. Ha 6asaTa Ha Tasu oueHKa ce Npu3HaBaT
o0b6e3ueHKM 32 04YaKBaHUTE 3arybm oT Te3n B3eMaHus.

- CnpaBea/MBaTa CTOMHOCT Ha JIMXBOHOCHWTE 3aemMu ce onpenensa 4Ypes AUCKOHTUpaHe Ha bbaelmte
NMapuyHU MOTOLM KATO Ce M3MNON3Ba AMCKOHTOB ¢akTop, 6asmpaH Ha /JIMXBEHW HWMBa MO AbATOBU
WMHCTPYMEHTU CbC CXOAHU YCI0BUA M OCTaBaLL, NMage.
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NOACHUTE/IHU BENNTEXXK KbM UHONUBUAYANTHUA MEXKOWMHEH ®UHAHCOB OTHET
3a nepuopa, 3apbpuisaiy Ha 30 oHKM 2025 r.
21. dMHaHCOBM MHCTPYMEHTU (NpoabaKeHue)

OnpepensaHe Mepapxma Ha cnpaBeasMBaTa CTOMHOCT

ﬂ,py)‘KECTBOTO n3non3sa cnegHata ﬁepapXMﬂ 3a onpegendaHe U onoesectABaHe Ha CnpaBea/sinBaTa CTOMHOCT
Ha d)MHaHCOBMTe MHCTPYMEHTHU Ype3 OUEHUTE/ICKA TEXHUKA!
Hueo 1: KOTUPaHU (HEKOPMI'VIpaHM) LUEeHWN Ha aKTUBHW Na3apwn 3a UAEHTUYHN aKTUBU NN NACUBU

HuBo 2: mogen, 3a KOUTO LAnaTa BXxoaalla MHd)OpMaLI,Mﬂ (pasnqua OT KOTUPaAHUTE UEHN, BKNKOYEHN B HUBO
1) Ce CbCTOU OT Na3apHUN AaHHU, KOUTO NognexKaT Ha Ha6!'I}O,£I,EHME U1 NpAaKko, Nain KoCBeHo

Hueo 3: moaen, KOWTO M3nosn3Ba BXogAwa WMHPOpMALMA, KOATO He ce Oasvpa Ha MoAfexkalim Ha
HabnoaeHWe NasapHU AaHHW.

Mpe3 oTyeTHUTE Nepmoamn, npukatodsawwm Ha 30 toHu 2025 r. u 31 aekemspu 2024 r. HAMaA TPaHCHEpPMU Ha
OLLEHKM MO cnpaBea/inBa cTomHocT mexkay Huso 1 n Hueo 2.

Kbm 30 toHm 2025 r. u 31 gekemBpu 2024 r., [pyKecTBOTO He npuTerkaBa PpUHAHCOBU MHCTPYMEHTH,
OTYMTaHM MO crnpaseasinBa ctoimHocT. CnpaBeganMBuTe CTOMHOCTU HA PUHAHCOBUTE aKTUBM U NMACUBU, KOUTO
He ca OTYMTaHM MO ChpaBeasIMBa CTOMHOCT, HE Ca OMOBECTEHW, TbM KATo HanaHcoBUTE MM CyMM ca
npubAN3NUTENHO BU3KKN A0 TEXHUTE CNpaBea/IMBU CTOMHOCTU.

22. MNnawaHuA Ha 6a3aTa Ha aKkuum

Mpe3 2020 r. n 2021 r., ApyKecTBOTO peannsmpa gse naeHTndHu Mporpamm 3a AbAroCPoOYHO CTUMYANPAHE
Ha CAyXUTeNuTe C aKLUWK, B KOMUTO MPABO HA y4acTMe MMAT KAKTO CAyXUTenu OT [py»KecTBOTO, Taka MU
CNYXKUTENN OT AbLULEPHUTE KOMNAHUM, 3aeMaLLN MEHUAXKDBPCKN MO3ULUU AN CAYKUTENN, ONpeaeneHn KaTo
KNKOYOBU CAYXKMUTENN OT YNpaBuUTeNHUA cbBeT. JoNb/HUTENHOTO Bb3HArpaxaeHue cornacHo MNporpamure e
06Bbp3aHO C HenpekbCHaTa MpPoAb/KaBalla 3aeTocT W npeacTaBasHeTo Ha [pynata npe3 ABa
nocnenoBaTenHu TpurogmwHu nepmoaa 2020-2022 r. n 2021-2023 r. ¥ AMYHOTO NPEACTABAHE Ha BCEKM
CNYXKUTEN NO OTHOLLEHME Ha PUHAHCOBM U APYrK pe3ynTaTn oT gehHocTTa. PopMMUPaHETO HA OKOHYATENHMUA
6poii NnpegocTaBeHM akUMK € Ha H6asa KpuTepuu 3a npeacTaBsaHe Ha [pynaTta 3a TPUroAMLLHWUTE NepMoam 3a
npocnegasaHe. lpe3s 2024 r., cbrnacHo lMporpamarta ot 2021 r.,, ca NPEexBbp/IeHM HA CAYKUTENM HA
Apyectsa ot IpynaTa 15,899 6p. akuum.

Mpe3 2020r. wn 2021r., [OpyXecTBOTO peanunsvpa ABe uAeHTUYHM Cxemnm 3a npepoctaBaHe Ha
Bb3Harpa*kAeHune Bb3 OCHOBA Ha aKuUMM Ha [lpy»KeCcTBOTO Ha YaeHoBeTe Ha YNPaBUTE/IHUA CbBeT. YCN0BMATA
3a NnpefocTaBAHe Ha akunnTe n GOpMMPaAHETO Ha OKOHYaTeNHUA UM BPoit ca CBbP3aHU C NPOAbAXKaBaLLATa
33eTOCT Ha YaeHoBeTe Ha YnpaBuTeHMA CbBET M NpeacTaBAHeTo Ha [pynaTa npes gBa nociegosBaTesiHu
TpurogmwHu nepuoga 2020-2022 r. v 2021-2023 r. MNpe3 2023 r., cbrnacHo Cxemata oT 2020r., ca
NPexBbP/eHN Ha YneHoBe Ha YnpaButenHus cbeeT 4,109 6p. akumn n 1,516 6p. npes 2024 r. Mpes 2024 r.,
cbrnacHo Cxemata ot 2021r., ca NpexBbp/ieHM Ha YieHoBe Ha YnpasuTenHua cbeeT 5,357 6p. akumu.

CovrnacHo Mporpamata un CxemaTta akuuute ce npexsbvpaAT Ha y4YaCTHUUMUTE B TFoAuHATaA, CleaBalla
TPpUrognwHMTE Nepmoa Ha npocneagasaHe.

Lpy»XecTBoTO € OLUEeHWI0 CnpaBeainBaTa CTOMHOCT Ha noaydeHuTe ycnyrm 3a 2022r., 2021 r. n 3a 2020 r.,
no3oBaBalKM ce Ha cnpaBeA/iMBaTa CTOMHOCT Ha aKLMUTe, KOUTO OYaKBa Aa npesaje, no LeHa ,3aTeapa” Ha
Bbarapcka ®PoHpoBa bopca (BPE) 3a 31 aekemspu 2020 r., peryanpaHa ¢ HacTosallaTa CTOMHOCT Ha 6baeLy,
avmBunaeHTt. HauncnenuaTa, cobrnacHo lMporpamata n Cxemata, 3a nepmoaa 2020-2022 r. ca cboTBEeTHO 282
Xun. nB. n 116 xun. ne. MNpn NpexsbpasHe Ha aKUMWUTE CTOMHOCTTA UM e OLeHeHa Mo LieHa ,3aTBapAa” Ha
Bbarapcka ®oHaoBa bopca (BDE) 3a aeHA Ha NpexBbpAsHE U Bb3KM3a Ha 310 xuA. ns.
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MNOACHUTE/THU BENIEXXKU KbM UHAUBUAYANTHUA MEXAUHEH PUHAHCOB OTHET
3a nepuopa, 3apbpuisaiy Ha 30 oHKM 2025 r.
22. NMnawaHua Ha 6a3aTta Ha akuuu (NpoabaKeHue)

LpyKecTBoTo e OLeHMI0 cnpaBeanBaTa CTOMHOCT Ha nosy4dyeHuTe ycnyrm 3a 2021 r., no3oBaBalku ce Ha
cnpasegnmBaTa CTOMHOCT Ha akUMMTe, KOMTO OYaKBa A4a Npeaase, no LeHa ,,3ateapa” Ha bbarapcka PoHaoBa
Bopca (BPE) 3a 24 centemBpu 2021 r., perynvpaHa C HacTosWaTa CTOMHOCT Ha Obael, AMBUAEHT.
HauucneHuaTta, cornacHo MNporpamarta n CxemaTa, 3a nepmnoga 2021-2023 r. ca cboTBeTHO 293 xun. ne. n 94
Xun. nB. NMpu NpexBbpasHe HA aKUUUTE CTOMHOCTTA MM € OLLeHeHa No LLeHa ,,3aTBapA“ Ha bbarapcka PoHaoBa
Bopca (BDB) 3a AeHA Ha NpexBbpAAHe M Bb3M3a Ha 209 xun. ns.

[py»KecTBOTO OTYMTA BCUYKM MJIAHOBE KATO CAENKM C nJjawaHe Ha 6as3aTa Ha akuuu, ypexkaaHu upes
WMHCTPYMEHTU Ha cOBCTBEHMA KanuTan.

23. CvbutHAa cnep oTueTHaTta gata

Ha 01.07.2025 r. e noanucaH AHekc Ne3 kbm [lorosop 3a 6aHKOB MHBeCTULMOHEH KpeauT Ne 00044/730 c
,YHUKpeauT bynbaHk” A ot 19.03.2024 r., c Konto 7UT BcTbnBa Kato ConnaapeH AnbKHUK no Jorosopa u
aHeKcMTe KbM Hero, oTroBapsal, conngapHo ¢ TbCI Al 3a M3NbAHEHNETO Ha MAPUYHUTE MY 3a4b/IXKeHUATa
no KpeauTa 40 OKOHYaTENHOTO MM MoracsABaHe.

Ha 03.07.2025 r. TBCI Al n3sbpluBa MbPBO YC/JOBHO OT/IOXKEHO NaallaHe 3a npuaobusaHeto Ha 100% ot
asanoseTe B Kanutana Ha 7UT cbrnacHo [loroBopa 3a MOKynKo-npogaskba Ha ganose ot 13.02.2024 r.
(“Earnout Payment 1”), ycTaHOBEHO Bb3 OCHOBA Ha ¢UHAHCOBMTE Pe3yaTaTh Ha APY*KecTBoTo 3a 2024 1. B
MaKCMManHua gonyctmm no Jlorosopa pasmep oT 15% OT cToMHOCTTa Ha cobCTBEHMA KanuTaa Ha
OPYKeCTBOTO KbM fiaTaTa Ha U3NbAHEHUe Ha caenkara (8,848,194 espo) nnu 1,327,229 espo.

CvrnacHo [lorosop 3a 6aHKOB MHBecTUUMOHeH KpeauT Ne 00044/730 c ,YHuKkpeauT bynbank” AL ot
19.03.2024 r., nnawaHeTo e prHaHCUPaHO C KOMBUHaLMA OT cobcTBEHM cpeacTBa U GAHKOB KpeauT B pasmep
Ha 70% vnnn 929,060 eBpo, Nnoanexkawy Ha noracAsaHe ype3 60 paBHU meceyHu BHOCKM o 01.07.2030 r.
MoracntenHMAT NaaH e yctaHoBeH ¢ AHekc Ne4 kbm [Jorosopa, nognucaH Ha 03.07.2025r.

Ha 22.07.2025 r. HC n3bupa /liobomup MuHueB 3a npeacenaten Ha HC.

Ha 22.07.2025 r. HC npuema pelleHune 3a cBMKBaHe Ha u3BbHpeaHo OCA Ha 17.09.2025 r. c agHeBeH peg no
CbLUECTBO:

e 1360p Ha perncTpupaH oauTop 3a U3BbPLUBAHE Ha He3aBUCUM PUHaAHCOB oanT 3a 2025 r.;

e 1360p Ha perucTpmpaH oAUTOP 3a M3pasABaHEe Ha CUIYPHOCT No ycTonymeocTTa 3a 2025 r., B cyyan
ye 33 [pyKecTBOTO Bb3HMKHE 3aKOHOBO 3afb/iKEHME 33 U3rOTBAHE Ha KOHCONMAWMPAH roAuLleH
OTYeT 3a ycToiumMBoCT 33 2025 1. CbrNacHO NPUAOKMMOTO 3aKOHO4ATE/CTBO;

e ocBoboKaaBaHe Ha MBo EBreHnes KaTo YieH Ha Hag30pHUA CbBET;

e 1360p Ha HOB YneH Ha Haa3opHUA cbBeT M onpeaensaHe Ha MaHAaTa My;

e onpegensHe Ha Bb3HarpaXKAeHMeTo M Ha pa3mepa Ha rapaHUMATa 3a YnNpaB/ieHMeTo Ha
HOBOM36paHMA YneH Ha Haa3opHWA CbBeT.

MokaHaTa 3a cbbpaHueTo LWe H6bae Ny6AnKyBaHa No NpeasUAEHMA OT 3aKOHa pep, cnes obABABaHETO M B
Tbprosckma perncTop U permcropa Ha KOJTHL, Kbm AreHumATa No BNUCBAHMATA.
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