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TENENUHK BU3SHEC CbPBUCUC IPYTT ALl

HapsopeH cobser (,,HC)

dnopuaH XbT — 3amecTHUK-NpegceaaTen Ha HC (BpemeHHO U3Nb/HABALY, ponsTa Ha Mpepaceaaten Ha HC
cnep otrernsHeTo Ha BondraHr E6epmaH, noTBbpaeHo ¢ peweHue Ha OCA ot 18.06.2025 r.);

XaHC BaH XyBeJIMHTeH — He3aBMCUM YieH Ha HC;

Yunam AHTbHU boyoTep Pbcen — He3aBucmm yneH Ha HG;

MBo EBreHnes — yneH Ha HC;

NMobommnp MuHueB — uneH Ha HC (M36paH B TOBa CM KayecTBO Ha MACTOTO Ha BosdraHr EbepmaH ¢
peweHune Ha OCA ot 18.06.20251.).

YnpasurteneH cbser (,,YC“)

MBaH Mutnanos — MNpegcenaten Ha YC n M3anbaHUTENEH OUPEKTOP
Teonop AobpeB —uneH Ha YC

OpnuH Pyces —uneH Ha YC

MoppaHka KneHoBcKa - uneH Ha YC

Jecucnasa Topo3osa —uneH Ha YC

OauTeH Komuter

MoppaHka KneHoscka — maHaaT Ao 10.09.2026 .
AHenus AHrenosa — Tymbesa— maHaaT £o 10.09.2026 .
Topop CtepaHos— maHaaTt Ao 10.09.2026r.

Cepanuvuie 1 agpec Ha ynpaB/ieHue

panoH Butowa, B.3. MannHoBa A0NMHa,
yAn. [loHKa YwnnHosa 2,

FaputngsK Mapk, crpaga 1, et. 4,

rp. Copunsn 1766

06cny:KkBawm 6aHKK

YHuKpeaut bynbaHk ALl
Kew Bu Cun BaHk bbarapua EALL

MpaBHU KOHCYNTAHTU

“KoHcynt 2002” EOO/
yn. “AnabuH”, 42, et. 2
rp. Codus
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TenennHk busHec Copsucuc MNpyn AL

KOHCONMMAUPAH MEXAUHEH OTYET 3A BCEOBXBATHUA A,0XO0A4,
3a nepuoga 01 Anyapu — 30 OHKM

01.01.2025 - 01.01.2024 -
30.06.2025 30.06.2024
benexka Xun. ne Xun. ne
Mpuxoan 9 92,114 71,784
CebecToHOCT Ha npoaakbute 12 (69,456) (52,902)
BpyTHa neyanba 22,658 18,882
Opyru npuxoam ot genHocTTa 13 558 672
O6LWM N agMUHUCTPATUBHU Pas3xoam 10,12 (7,886) (6,845)
Pasxoau 3a npofaxkbu n MapKeTUHr 11,12 (10,700) (9,240)
Opyrun pasxoan 3a genHocTTa 13 (144) (85)
Mevan6a ot geiHocTTa 4,486 3,384
drHaHCOBM Npuxoamn 14 - 52
durHaHcoBM pa3xoam 14 (1,801) (626)
MNeuyan6a npeayu AaHbUMU 2,685 2,810
Pa3xopg 3a AaHBK BbpXY A0X0AUTE 16 (557) (550)
MNeuyan6a 2,128 2,260
MpeycTaHOBeHU AEeAHOCTU
3aryba cneg AaHbLUM OT NPeycTaHOBEHU AEeNHOCTU - (9)
Meuan6a 3a roguHaTa 2,128 2,251

Meuanba 3a rognHaTa, OTHACALLA Ce KbM:
CobcTBEHNUMNTE Ha [pyKeCcTBOTO-ManKa 2,128 2,251
HeKkoHTpoAaMpalo yyactme - -

2,128 2,251
MBaH Kpacummpos HKutmnaHos MoppaHka Nliobyosa KneHoscka
N3nbaHUTENEH AnpeKTop ®uHaHcoB gmpekTop, CbcTaButen
IVAN YORDAN KA Digitally signed by
Digitally signed by IVAN YORDANKA LYUBCHOVA
KRASIMIROV KRASIMIROV ZHITIYANOV LYUBCHOVA eNovSKa
Date: 2025.08.29 16:27:09 KLENOVSKA 16:12:32 +0300

ZHITIYANOQV ~ +0300

MosicHuTenHUTe 6enexkm ot 1 no 40 npeacrtaBnABaT Hepa3gesiHa 4acT OoT d)MHaHCOBMﬂ OTHeT.
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TenennHk busHec Copsucuc MNpyn AL

KOHCONMMAUPAH MEXAUHEH OTYET 3A BCEOBXBATHUA A0XO0A4,
(MPOABNKEHUE)
3a nepuoga 01 Anyapu — 30 OHKM

01.01.2025 - 01.01.2024 -
30.06.2025 30.06.2024
Xun. ne Xusn. ne
Lpyr Bceob6xBaTeH Aoxoga,

KypcoBM pasnnku oT npeBanyTMpaHe Ha YyXKaecTpaHHU onepauun 78 (17)
0610 BceobxBaTeH A,0X04 32 FOAMHATA, HETHO OT AaHbLUMU 2,206 2,234
060 BceobxBaTeH 40X04, OTHACALL CE KbM:

CobcTBEHMUMTE Ha [py»KecTBOTO-MalKa 2,206 2,234
HeKkoHTpoAupawo yyactme - -
2,206 2,234
HeTHa neuan6a Ha aKuuA B NeBa 34
Om npodvaxcasawu deliHocmu
OBMKHOBEHM aKLUMK 0.170 0.181
AKLMM C HamaNeHa CTOMHOCT - -

Om npodvaxcasawu u npeycmaHoseHu deliHcmu
O6VKHOBEHM aKLUmK 0.170 0.180
AKLMM C HamaeHa CTOMHOCT - -

MBaH Kpacumunpos HKutmaHos MopaaHka /liobuosa KneHoscka
M3nbaHUTEeNeH AnpeKkTop ®uHaHcoB gupekTop, CbcTaButen
- . Digitally signed by
IVAN Bgﬁa}g :usgl;hr/m‘clesoke/ YORDANKA ' yoroanka
LYUBCHOVA
KRASIMIROV zHmivaNov LYUBCHOVA i (enovska
Date: 2025.08.29 Date: 2025.08.29
ZHITIYANOV 163724 ro300 KLENOVSKA 8 52 o300

MosicHuTenHUTe 6enexkm ot 1 no 40 npeacrtaBnABaT Hepa3gesiHa 4acT OoT d)MHaHCOBMﬂ OTHeT.
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TenennHk busHec Copsucuc MNpyn AL

KOHCONMMAUPAH MEXAUHEH OTYET 3A PUUHAHCOBOTO CbCTOAHUE
Kbm 30 toHu 2025 r.

30.06.2025 31.12.2024
AKTUBU benexka Xxun. ne Xun. ne

HeTeKywiu aktusmn

MMOTU, MALLMHU N CbOPBIKEHMA 19 16,983 17,624
NHBECTULMOHHU MMOTH 20 525 526
HemaTtepuanHu aktmsm 21 786 1,081
PenyTaunsa 8 15,922 15,922
Pasxoau 3a 6baeLm nepuoan 18 12,782 9,551
Lpyrv HeTekyLn aKTnBM 32 363
OTCpoYEHU AaHDBUYHM AKTUBU 16 1,732 1,731
48,762 46,798
TeKywm aktueun
MaTtepuanHu 3anacum 22 13,139 5,650
TbproBckun n apyru B3emaHus 23 61,860 73,264
AKTMBM NO A,OrOBOPU C KIUEHTHU 9,23 6,032 12,003
MNpepocTaBeHu 3aemu 24 303 303
Pasxogu 3a 6baewm nepuoam 18 10,613 13,235
MapuyHu cpeacTBa M MNAapUYHN EKBUBASIEHTHU 25 19,788 24,979
ABaHCOB AaHbK Nevanba 330 393
112,065 129,827
OBLLO AKTUBU 160,827 176,625
MBaH Kpacumunpos HKutnuaHos MopaaHka /lio6uosa KneHoscka
M3nbaHUTEeNeH AnpeKkTop ®duHaHcoB gupekTop, CbcTaButen
IVAN Digitally signed by IVAN YORDANKA ‘E%;Séu:"‘gg:ed >
KRASIMIROV 5 s 0629 16738 LYUBCHOVA wevorsn
ZHITIYANOV ~ +0300 KLENOVSKA (8557 rovor

MoAacHuTenHuTe 6enexkn ot 1 go 40 NnpeacTaBNABAT Hepasae/iHa YacT oT pUHAHCOBUA OTYET.
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TenennHk busHec Copsucuc MNpyn AL

KOHCONMMAUPAH MEXAUHEH OTYET 3A PUUHAHCOBOTO CbCTOAHUE
(MPOOBNKEHUE)
Kbm 30 toHu 2025 r.

Notes 30.06.2025  31.12.2024

COBCTBEH KAMUTAN U NACUBU Xxusn. ne Xxun. ne
PerncrpupaH Kanutan 33 12,500 12,500
3aKoHOBM pe3epsu 33 1,382 1,374
Opyru pesepsu 33 (13,400) (13,369)
Lpyr1 KOMNOHEHTM Ha Kanutana 33 (2,285) 22
HepasnpeaeneHa neyanba 38,543 26,917
Tekywa neyanba 2,128 11,615
Peseps oT npeBanytupaHe 33 (481) (559)
06wo cobcTBeH Kanutan 38,387 38,500
HeTteKkywim nacusm
JINXBOHOCHM 3aeMu N NPUBAEYEHN CPeaCTBa 27 4,514 5,210
JIN3nHr 28 3,925 4,705
3aabaKeHUa 3a A40X04M Ha NepCcoHana NpU NeHCUOHUpPaHe 31 62 63
be3sb3mesgHM cpeacTBa, NpeaoCTaBeHN OT AbpKaBaTa 26 547 547
Macrem NO AOroBOPU C KINEHTH 9,30 8,716 7,267
[pyrv HeTekyLM nacusmn 29 2,596 2,594
20,360 20,386
TeKywu nacusu
JINXBOHOCHM 3aeMu N NPUBAEYEHN CPeACTBA 27 20,128 13,252
JIN3nHr 28 2,497 2,641
THProBCKM U APYrv 3a4b/IKEHNA 29 61,113 86,879
be3sb3mesgHM cpeacTBa, NPeaoCTaBEHN OT AbpKaBaTa 26 347 725
Macmem NO AOroBOPU C KIMEHTH 9,30 17,421 13,558
3agbakeHua 3a gaHbK nevyanba 574 684
102,080 117,739
O6wo nacusun 122,440 138,125
OBbLLO COBCTBEH KAMUTAN1 U MACUBU 160,827 176,625
MBaH Kpacumunpos KntmaHos MoppaaHka /liobyosa KneHoBcka
M3nbaHuTeNneH anpekTop duHaHcos aupekTop, CbcTaBuTen
IVAN Oigtally igned by YORDANKA (gomu
KRASIMIROV  zHmiyaNov LYUBCHOVA || toerol
ZHITIVANOV 165755 0300 KLENOVSKA T2 e

MosicHnTenHuTe Genexkn ot 1 bo 40 npeacraBnABaTt HepasgesiHa 4act oT d)VIHaHCOBVIFI OT4eT.
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Canpgo Ha 1 aHyapu 2024 r.
TeKywa neyanba
[pyr BceobxsaTeH goxos (6enexkka 33)

06w,0 BceobxBaTeH f0X0A4

MpexsbpasHe (6enexka 33)

06paTHO M3KyNeHn coBCTBEHM aKLMM
(6eneskka 33)

Canpo Ha 30 toHn 2024 r.

Canpo Ha 1 aHyapu 2025 r.

TeKyla neyanba
[pyr BceobxsaTeH goxosa (6enexkka 33)

06w,0 Bceob6xBaTeH f0X0A4

MpexsbpasHe (6enexka 33)

O6paTHO U3KyNeHU COBCTBEHU aKLUK
(6enesxka 33)

Canpo Ha 30 toHn 2025 T.

TenennHk busHec Copsucuc MNpyn AL

KOHCOMMAWUPAH MEXAWUHEH OTYET 3A MPOMEHUTE B COBCTBEHUA KANMUTAN
3a roguHara, 3asbpiBalya Ha 30 toHK 2025 T.

Apyrn Hepasnpe- Peseps ot 06wo
OcHoBeH 3aKkoHOBMU Apyrn KOMMOHEHTU peneHa npesanytm-  cobcrBeH
Kanutan pesepsu pesepsu Ha KanuTana nevyan6a paHe Kanutan
Xxun. ne Xxun. ne Xxun. ne Xxun. ne Xxun. ne Xxun. ne Xun. ne
12,500 1,352 (13,204) 3 26,898 (536) 27,013
- - - - 2,251 - 2,251
- - - - - (17) (17)
R - - - 2,251 (17) 2,234
- - 39 - 28 - 67
- - - 14 - - 14
12,500 1,352 (13,165) 17 29,177 (553) 29,328
12,500 1,374 (13,369) 22 38,532 (559) 38,500
- - - - 2,128 - 2,128
- - - - - 78 78
- - - - 2,128 78 2,206
- 8 (31) - 11 - (12)
- - - (2,307) - - (2,307)
12,500 1,382 (13,400) (2,285) 40,671 (481) 38,387

MBaH Kpacumunpos KntmaHos
N3nbaHUTENEeH AVpPeKTop

IVAN VAN KRGOy
KRASIMIRQV zHmyanov

Date: 2025.08.29

ZHITIYANOV 162807 +03100

MoppaaHka /liobyosa KneHoBcka
duHaHcos aupekTop, CbcTaBuTen

Digitally signed by

YORDANKA  voroanka
LYUBCHOVA i toveka.
KLENOVS KA Date: 2025.08.29

16:13:42 +03'00'

MosicHnTenHuTe Genexkn ot 1 bo 40 npeacraBnABaTt HepasgesiHa 4act oT d)VIHaHCOBVIFI OT4eT.
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TenennHk busHec Copsucuc Mpyn AL,

KOHCONMMAUPAH MEXXAWUHEH OTYET 3A NAPUYHUTE NOTOLUMU
3a roguHaTa, 3asbpLluBaLla Ha 30 OHU

01.01.2025 - 01.01.2024 -
30.06.2025  30.06.2024

Beneskka xun. ne Xxun. ne
OnepaTtuBHa geUHoCT
MNevyanba npegm AaHbK BbPXY 4OX0OAUTE 2,685 2,810
3aryba npeau AaHbLUM OT NPeyCcTaHOBEHU AeNHOCTU - (9)
MNevyanba npeam AaHbK BbPXY AOX0OANTE 2,685 2,801
KopeKumu 3a paBHeHWe Ha neyanbaTa npean A4aHbUy C HETHUTE NAapUYHK
noToum
HenapuyHu KopeKkummn
HeTHu puHaHcoBM pasxogm 1,801 625
MN3meHeHWe Ha 334 b/IKeHUATA 33 NNaHOoBe ¢ AedUHMPAHN A0X0AN U
NpPaBUTENCTBEHNTE NOMOLLN 26,31 (459) (346)
MNevyanba oT npoaarkba Ha AbLLEPHN ApYKecTBa 13 - (271)
MNevyanba oT npoaarkba Ha akTUBM, AbprKaHM 3a Npogakba 13 - (3)
AmopTun3sauua 19,21 3,452 2,374
KopeKumu B 060pOoTHUS KanuTan
YBenmyeHne Ha maTepuasHuTe 3anacu (7,489) (7,457)
YBennyeHune Ha TbProBCKUTE U ApYrY B3eEMaHUA,
aKTMBM MO AOrOBOPU C KNMEHTH, pa3xoam 3a bbaelum nepnoam 17,097 27,383
YBennyeHne Ha TbProBCKUTE U APYIN 3a4b/IKEHUS,
nacusm No A0roBOPU C KIUEHTH (20,311) (41,749)
MnateHn 6aHKOBM TaKcK 14 (229) (178)
MnateHn AaHbUM BbPXY AOXO4UTE (617) 164
HeTHM NnapuyHM NOTOLM OT ONepaTUBHA AeiHOCT (4,070) (16,657)
MBaH Kpacummpos HKutmnaHos MoppaHka Nliob4yosa KneHoscka
N3nbaAHUTENEH OMpPEKTOP ®duHaHcoB anpekTop, CbcTaButen
IVAN Digitally signed by YORDANKA eggﬁm(‘g”ed by
IVAN KRASIMIROV LYUBCHOVA
KRASIMIROV zHimiyANOV LYUBCHOVA | enoveka
ZHITIYANOV te350 10300 KLENOVSKA o e e

MoAacHuTenHuTe 6enexkn ot 1 go 40 NnpeacTaBNABAT Hepasae/iHa YacT oT pUHAHCOBUA OTYET.
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TenennHk busHec Copsucuc Mpyn AL,

KOHCONMAUPAH MEXOUHEH OTYET 3A NAPUYHUTE NOTOUM (MPOAOB/IKEHUE)
3a roguHaTa, 3asbpLluBaLla Ha 30 OHU

01.01.2025 - 01.01.2024 -
30.06.2025  30.06.2024

Benexka Xxusn. ne Xxusn. ne
MHBeCTMLMOHHA aeAHOCT
MNpnaobmBaHe Ha UMOTU, MALLNHU U CbOPBIKEHUA 19 (2,273) (3,232)
MNpnaobusaHe Ha HemMaTepUaNHWN aKTUBM 21 - (134)
MocTbneHMA oT Npoaakba Ha AbATOTPANHM aKTUBMK 5 (2)
MocTbnneHus oT Npoaaxkba Ha AbLLEPHU ApYKeCTBa - 94
MocTbn/IeHMA OT aKTUBM AbPrKaHK 3a Npoaarkba - 271
be3sb3amesgHu cpencTsa NpenocTaBeHN OT AbpKasaTa 26 80 250
NonyyeHn nuxsun - 1
MpnaobuBaHe Ha AbLLEPHN ApYXKeCTBa 8 - (10,747)
HeTHU NapuyHK NOTOL M, U3NON3BAHU B UHBECTULMOHHA AEeiHOCT (2,188) (13,499)
duHaHcoBa genHoCT
MocTbnneHma oT Noly4eHn 3aemmn 27 12,856 67,427
MoracsiBaHe Ha NOJIyYeHU 3aemMu 27 (6,674) (42,469)
M3nnawaHe Ha 3a4b/IKEHUA MO AN3UHT 28 (1,234) (,905)
O6paTHO M3KYMNEeHN akuuK 33 (2,307) -
MnaTeHn AUxBu No 3aemu 27 (380) (355)
MnaTeHn NUXBU NO NN3UHT 28 (130) (100)
HeTHU napuyHM NOTOLM, M3NOA3BAHU BbB GUHAHCOBA AeHHOCT 2,131 23,598
HeTHO nsmeHeHWe Ha NapuUyHUTE CpeacTBa U NAPUYHUTE eKBUBANIEHTH (4,127) (6,558)
HeTHW BanyTHO-KYpPCOBM pas/inku 14 (1,064) 51
MapuyHu cpeacTBa M NAapUyYHU eKBUBAIEHTM Ha 1 AHyapu 24,979 14,091
MapuyHKu cpepcTBa U NAPUYHU eKBUBANEHTU Ha 30 OHU 25 19,788 7,584
MBaH Kpacummpos HKutmnaHos MoppaHka Nliobyosa KneHoscka
N3nbaHUTENEH OUpPEKTOP ®duHaHcoB gunpekTop, CbcTaBuTen

Digitally signed b Digitally signed by
IVAN e e YORDANKA ' yoroanka
KRASIMIROV zHimivANOV LYUBCHOVA k[t’,ﬁgcgl’ﬁ
Date: 2025.08.29

ZHITIYANOV 162833 10300 KLENOVSKA Date:2025.08.29

16:14:19 +03'00

MoAacHuTenHuTe Genexkn ot 1 go 40 npeacTaBnsaBaT HepasdenHa 4acT OT (PpUHAHCOBMA OTYeT.
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NOACHUTE/NTHU BENEXKU KbM KOHCONMMAUPAHUA MEXAUHEH PUHAHCOB OTYET
30 1oHn 2025 T.

1. CueToBOAHa NOAUTUKA - KOPNOpaTUBHA MHOPMALUA

YupepasaHe

TenennHk busHec Covpsucuc lpyn AL e ydpegeHo Ha 12.07.2019 r. KaTo eAHO/IMYHO aAKLMOHEPHO
OPYXeCTBO, perMcTpnpaHo B TbproBCKUA perncrop Ha AreHumaTta no snmceaHuATa nog EMK 205744019, Ha
24.09.2019 r. e BNIMCaHa NPOMSAHA U € PErUCTPUPAHO KaTo aKLMOHEPHO APYXKecTBOo. Pernctpmpanmat opuc
Ha [py»ecTBOTO-MalKa e palioH Butowa, yn. [loHka YwnuHoBa 2, Faputnax Mapk, Crpaga 1, etax 4, rp.
Codua 1766, bbarapua.

TenenuHk busHec Cvpsucuc Mpyn A e nybaMUYHO APYXKECTBO, perncTtpupaHo Ha 28 Hoemspu 2019 r. ot
KomucuaTa 3a dpmMHaHCOB Haa30p.

AKumunTe Ha [pyr*KecTBOTO-MaliKa ce TbpryBaT Ha bbsirapcka ¢oHaoBa 6opca.
AKuMoHepu

L pyKecTBoTo-MaliKa MMa perucTpmpaH Kanutan B pasmep Ha 12,500 xun. nB.., pasnpegenenu s 12,500,000
6p. akunmn c HomuHan ot 1.00 nB. BCAKA.

Mpe3 nepmoaa 2020-2021 r. ca oCbLLECTBEHM 00O TPU TPAHLLIA Ha NY6/IMYHO npeasiaraHe Ha CbLecTByBaLLU
aKuMM Ha [pyKecTBOTO-MalKa, BCAeACTBME Ha KOETO TpPUMa CblLULEeCTByBallM Npeau npegnaraHeTo
aKuuoHepu NpoaasaT Ha bbarapcka ¢oHaoBa 6opca (,6PE”) 0610 2,625,000 akumm (BkAounTENHO 875,000,
peanunsupaHn npes 2021 r.), npeacrtasnsBawm 21% oT HEroBuA pPerncTpupaH Kanutan (BKAUYnTenHo 7%,
peanusmpanu npes 2021 r.). MpoBeaeHMTe NpeanaraHUA He BKAKOYBAT YBE/IMYEHWE Ha KanuTana u He
nopaxaaT nocTbnieHns 3a [pyecTBoTo-MalKa.

Kbm 30.06.2025 r. anuaTa, nputexkasawm Hag 5% oT kKanuTana Ha [pyxecTBoTo, ca Jllobomup MuHYeB ¢ aan
076,263,624 akuum nam 50.11%, SEET INVESTMENT HOLDINGS SARL (/ltokcembypr) ¢ asn ot 2,872,380 akuuu
nnun 22.98% u Utilico Emerging Markets Trust PLC (Bennkobputanus) c aan ot 1,733,837 akuuu nnm 13.87%.

Bcnepcteune Ha 06paTHO M3KyMyBaHe M NPEXBHP/IAHE HA aKLMKM BbB BPb3Ka C NPOrpamMmu 3a CTUMyAMpPaHe Ha
cnyxutenmte n YC n gpyrm uenm 200,000 6p. ca nskyneHn npes m. mapt 2025 r. cbrnacHo peLleHueTo,
npueto Ha N3sbHpeaHo OCA Ha JpyxectBoTo Ha 13.02.2025 r. Kbm 30.06.2025 r. [ipy»KecTBOTO NpuTeKasa
200,006 6p. cobcTBEHM akumm, NpeacTaBaasawm 1.60% oT peructpupaHma my Kanutan. (benexku 33 u 39).

Bcnepcreune Ha 06paTHO M3KyNyBaHe M NPEXBbP/SHE Ha aKLMM 33 LEeMTe Ha NPOrpamMm 3a CTUMY/IMPaHe Ha
cnyxutenute n YC (BkaoumTtenHo 2,078 6p. HanuuHm Kbm 31.12.2023 r., 20,700 6p. n3KyneHn npes 2024 r.
n obwo 22,772 6p. npexsbpaeHn Npe3 rognHaTa Ha HacTOALWM M BUBLUKM CAYKUTENU U YneHoBe Ha YC
cbrnacHo naaHose oT 2020 1 2021 r.), kbm 31.12.2024 r. JpyKecTBOTO-MaliKa NpuTerKaBa 6 6p. cobcTBeHn
akuuu, npeacrasnssalum 0.00005% OT perucTpupaHma My Kanutaa Ha CTOMHOCT 22 xu. nB. (benexkun 33 u
39).
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TenennHk busnec Coepsucuc pyn Al

NOACHUTE/NTHU BENEXKU KbM KOHCONMMAUPAHUA MEXAUHEH PUHAHCOB OTYET
30 1oHn 2025 T.

1. CueTOBOAHA NONIMTUKA - KOpNopaTUBHA MHPopmauua (npogbarkeHue)

CTpyKTypaTa Ha akuMoHepuTe u CTpyKTypaTa Ha pynaTta Kbm 30.06.2025 r. ca npeacTaBeHn No-404y:

AL HOHEDH TenenuHe busHec AbWEPHA APYHECTED
Cupeuckc MNpyn AN

oAy Tenennur busuec CopeucKc _ Tenenuur BC
50.11% 100% EAN 100% Cradwmur EOOM
MBaH HHTHAHOB, Homyten OO IpwitH Bopabp
1) 1.12% 100% (Cupbua) 50% oon
SEET INVESTMENT Teneanue OO
HOLDINGS SARL  22.98% 100%  (Bocva m Xepuerosuua)
UTILICO EMERGING Tenenuue 400
MARKETS TRUST PLC 13.87% 100% (CnoBenwua)
Opyrd KpUoHYEeCcEn Tenennue busHec ChpBUCHC
nAua 6.58% 100% A00* (XepeaTcea)
Opyri dusmueckn Tenenuue busHec ChpBUCHC
nAua 3.74% 100% NO0EN (Make gouua)
; T b Cw
T enenvHe busuec CopercHc
1.60% 100% CPN (PymBbHMA)
Tenennue busHec ChpBUCHC
100% Fepmauna Frmex
Tenenuuk bBuaHec
100% Cwpewckc, NNC (CALLL)
DeliHocTn

lpynaTa e cneumMannsmnpaHa B NpeLoCcTaBsAHE Ha YCAYrM1, CBbP3aHM CbC CUCTEMHA MHTErpauma 1 NoaapbKKa
Ha MHOOPMALMOHHM U KOMYHUKALUMOHHU CUCTEMU Ha KAWEHTU B TPUTE OCHOBHW Ma3apHU cermeHTa:
A0CTaBUNLM Ha MOBUAHN TENEKOMYHUKALMOHHWN YCAYIY, AOCTaBYMLM Ha PUKCUPaAHU TENEKOMYHUKALMOHHM
YCAYTU U TOSIEMU U CPEAHWN AbPXKABHM M YaCTHN OpraHM3aUmmn B 30HUTE Ha TEPUTOPUANHO NPUCHCTBUE M Ha
rnobanHa ocHoBa.

KoHconnampaHuat otyeT npeactasa ¢uHaHcoBa MHPopmauma 3a TenennHk busHec Copsucuc Mpyn AL um
HeroBuTe AbLUEPHN Apy*KecTBa — TenenuHK busHec Copeucuc EAL (Bbarapua), Komyten 400 (Cbpbusa),
TenennHk busHec Cvpsucuc 400 — Mogropuua (YepHa Mopa), (AMkeuamnpaHo npes 2024 r.), TeneamHk 400
(BocHa n XepuerosuHa), TenennHk OO (CnoseHus), TenenuHk BusHec Cobpsucuc OOOE/ (CesepHa
MakeaoHus), TenenmHk Anbanusa LUMK (An6aHus), (npogaaeHo npes 2024 r.), TenennHk busHec Cbpeucuc
00 (*XbpBatcka Baato B Ceagam UT 400 npes 2025 r.), TenennHk busHec Cvpsucuc, JIJ1C (CALL), TenennHk
BusHec Cobpsucuc CPN1 (PymbHUusa), TenennHk busHec Copeucuc lepmanuns TMBEX (Fepmanuma), Cegam UT
000, (XvpeaTusa), (npngobuto npes 2024 r. n *npenmeHyBaHo Ha TenennHk busHec Cvpeucuc 400 npes
2025 r. ), Kouto 3aegHo dopmupart “MpynaTa”.
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NOACHUTE/NTHU BENEXKU KbM KOHCONMMAUPAHUA MEXAUHEH PUHAHCOB OTYET
30 1oHn 2025 T.

1. CueTOBOAHA NO/NIMTUKA - KOpNopaTUBHA MHPopmauua (NnpoabarkeHue)

Kbm 30 toHKn 2025 r., pynata nma AByCTeneHHa CTPYKTypa Ha ynpasieHue — YnpasuteneH n HagsopeH
cbBeT. ONepaTMBHOTO PHKOBOACTBO CE OCHLLECTBABA OT HEroBMA YnpaButeneH cbeeT. JlnuaTa, HaToBapeH#u
c 0610 ynpaBneHue ca npeacrtaBeHn ot Haa3opHua cbBeT Ha [lpy»KecTBoTo-malKa. B pynaTta ¢pyHKLMOHMpPA
n3bpaH ot O6LIL0TO cbbpaHue Ha akumoHepuTe (,0CA”) OanTeH KoMmUTeT.

2. CueToBOAHA NONUTUKA - 6a3a Ha U3roTBAHE

KoHconnampaHuat GMHAHCOB OTYET e M3roTBeH Ha 6a3a KOHBeHUMATa 3a MCTOpMYecKaTa CTOMHOCT, C
W3K/IIOYEHNE HA MHBECTULMOHHUTE MMOTH, NPEACTaBEHN NO CNpaBea/iMBa CTOMHOCT. PUHAHCOBUAT OTYET €
npeacTtaBeH B O6bLArapckM neBa, KoUTo ca QyHKLMOHaNHaTa Banyta Ha lpynaTta. BCMYKM CTOMHOCTM ca
3aKpPbI/IeHN 40 XMAsa4a NeBa (XWA. N1B.), OCBEH KOraTo € NOCOYEHO ApYyro.

U3aBneHue 3a cboTBETCTBUE / 06u.|,a PpaMKa 3a ¢VIHaHCOBO OoT4YUTaHe

HactoawmaT KoHconmaupaH GMHaHCOB OTYeT e M3roTeeH B cboTBeTcTBME ¢ MCPO cyeToBOAHM CTaHAAPTY,
npuetn ot EBponeiickma cbios (,MCPO cueToBOaHM cTaHAapT, npuetn oT EC”). OTyeTHaTta pamka ,MCPO
CYeToBOAHM cTaHZapTtu, npuetn ot ,EC” no cblecTBo e onpepeneHaTa HauMOHaNHa cyeToBogHa 6asa
MexayHapoaHu cyetoBogHM cTaHgaptM (MCC), npuetn ot EC, pernameHTMpaHM cbC 3aKoHa 3a
CY4eTOBOACTBOTO U AedUHMPAHM B T.8 OT HerosuTe [lonbaHUTENHM pa3nopeabu.

3. CueToBogHa NOAUTUKA - 6a3a 3a KOHcONUpaLMS

KoHconnampaHmat GMHaHCOB OTYET BKAOYBA PUHAHCOBUTE OTYETU HA TenennHk busHec Copeucuc Mpyn A/l
M HEroBuTe AbLULEPHM APYKECTBA 3a rogMHaTta, npukaovsawa Ha 30 toHM 2025 .

AblepHn ApyKecTBa ca Tesu, BbpxXy KouTo lpynaTa ynpaskHABa KOHTPo. [pynaTta KOHTpoAupa egHo
npeanpuaATMe Korato MMa eKCnosnuma Kbm, MAK NPaBo Ha NPOMEH/IMBA Bb3BPALLAEMOCT OT CBOETO yyacTue
N MMa BPb3Ka MeXAy KOHTPO/ M A0XOAHOCT. DMHAHCOBUTE OTYETU HA AbLLEPHUTE APYHKECTBA Ce BKAOYBAT
B KOHCOAMAMPAHMA (MHAHCOB OTYET OT AaTaTa, Ha KOATO € YCTaHOBEH KOHTPOA, A0 paTata Ha
npeycTaHOBSABAHETO My.

HekoHTposmpauo ydactme (HKY) ce oueHsBa No NpONoOpUMOHAAHNA AAN OT Pa3rpaHUYMMNUTE HETHU aKTUBMK
KbM fAaTaTta Ha npugobueaHe. MpomeHn B Aena Ha [pynaTta B AblLEPHO NpeanpuaTue, KOMTO He BOAAT A0
3aryba Ha KOHTPOJI, Ce OTYMTaT B COBCTBEHMSA KanuTan.

Mpu 3arybata Ha KOHTPOA Hag AblepHO npeanpuatue, Fpynata OTNWCBa aKTUBUTE WM MacMBUTE Ha
AbLLEPHOTO Npeanpuatue, u cebpsaHmTe HKY 1 apyrute KOMNOHEHTM Ha cobcTBeHMA KanuTan. MevanbaTta
unu 3arybara, Nporsnn3alia oT ToBa, Ce NPU3HaBa B NeyanbaTta uau 3arybarta 3a nepuoga. 3anaseH Aan B
buBLLE AbLLEPHO APYPKECTBO CE OLLEHABA MO CNPaBeAAMBa CTOMHOCT Npu 3arybaTta Ha KOHTPOJI.

BbTpelHOrpynoBumTe pasyeTv U CAE/MKM U BCUYKU HEPeanusmnpaHu NpUxoam 1 pasxogm, NpousTuyawm ot
BbTPELHOrPYroBn CAE/NKW, Ce enNuMUMHMpaT. HepeanusupaHu neyandum OT CAENKM C acOLMMPaHU U
CbBMECTHU MpeanpuaTna ce eNMMMHMPAT Cpelly MHBEeCTMUMATA A0 pasmepa Ha fgena Ha lpynata B
ApyXecTBoTo. HepeanusupaHute 3arybu ce eAMMMHMPAT MO CbLUMA HAuMH KaKTO HepeanmsnpaHuTe
neyanbu, HO CamMo aKo HAMA AOKa3aTe/ICTBa 3a 06e3LeHKa.

lpynata e wnpgeHTMPULMpPana eanH OTYETEH CErMeHT M He onoBecTABa MHOOPMALMA NO CErMeHTU B
cboTBeTcTBME ¢ MCPO 8 OnepaTtMBHU CETMEHTMU.
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NOACHUTE/NTHU BENEXKU KbM KOHCONMMAUPAHUA MEXAUHEH PUHAHCOB OTYET
30 1oHn 2025 T.

4. CueToBOAHa NONAUTUKA - 0606LLEHME HA CHLLECTBEHUTE CYETOBOAHU NOMIUTUKU

MpeBpblyaHe B YyXKAECTPpaHHa BanyTa

KoHconnampaHmat pUHaAHCOB OTYET € M3roTBEH B 6BATAPCKU 1eBa, KOATO e GYyHKUMOHAIHA M OTYETHA BanyTa
Ha MpynaTta. OnepaunnTe B YyXKAECTPaHHa BanyTa Ce OTYMTAT MbPBOHAYaIHO BbB PYyHKLMOHANHATA BanyTa
no obMeHHMA KypC B AeHA HA caenKkata. MoHeTapHUTE aKTUBM M NACUBU, LEHOMUHUPAHU B YYXKAECTPAHHU
BasyTW, Ce NpeBpbLLAT BbB QYHKLMOHANHATA BasayTa Mo 06MeHHMA Kypc, AeMACTBaLY, KbM OTYETHATA AaTa.

BCMYKM KypCOBM pas/IvKK ce MPM3HABaT B OTYETA 33 BCeOHXBATHUA A0X04,. HEMOHETapHUTE aKTUBM M NacuBH,
KOWUTO Ce OLEeHABaT MO MCTOPMYECKA LieHa Ha NpuaobueaHe B YyKAECTPaHHA BaayTa ce NPeBpbLLAT BbB
byHKLMOHaNHaTa BanyTa No obMeHHUA Kypc KbM AaTaTta Ha NbpBOHaYanHaTa caenka (npugobusaHe).

busHec KombuHauum

lpynaTa oTunTa BU3HEC KOMOMHALNKTE, U3MOJI3BAaNKM METOAa Ha NOKYNKaTa Npu NPexXBbp/iAHE Ha KOHTPOoa
Kbm [pynata. [pexBbp/ieHOTO Bb3HarparkaeHwe npu nNpuaobuBaHEeTO MO MPUHLMM Ce OLeHABa NO
crnpaBediMBa CTOMHOCT, KakTo UM Npuaobutnute pasrpaHUYMMM HETHU aKTUBKU. Bb3HUKBALLE penyTauumsa ce
TecTBa 33 obesueHKa roguwHo. MNeyanba oT M3rogHa MOKyMKa ce npuM3HaBa BegHara B neyanbata wam
3arybaTta. Pasxoam no cpenkata ce OTYMTAT KaTO pasxogu npu Bb3HMKBAHE, OCBEH Te3W, CBbP3aHWU C
M3[aBaHETO Ha AbJFOBM UM KAaNUTANOBU LLEHHW KHUKA. [ bAXKMMO YCIOBHO Bb3HarpaXkaeHue ce oueHsBa
no cnpaseA/iMBa CTOMHOCT KbM gaTaTta Ha npuaobuBaHe. AKO YC/I0BHOTO Bb3HarpaXkaeHue ce Knacuoumumpa
KaTo COBCTBEH KanuTas, TO He Ce NPEeoueHsBa M ypex4aHeTo My ce OoT4yuTa B cobCTBeHWMA KanuTan. B
NPOTMBEH C/AyYai, NocieaBaliuTe NPOMEHN B CNpaBea/iMBaTa CTOMHOCT Ha YC/IOBHOTO Bb3HarpaxKaeHue ce
npu3HaBeart B nevyanbarta uau 3arybata.

Penytauua

PenyTauunaTa ce M3mepBa KaTo NPeBULIEHMETO Ha CymaTa OT NPeAoCTaBeHOTO Bb3HarparKaeHue, pasmepa Ha
HEKOHTpOMpaWMTEe AAn0Be B NPUMAOOMBAHOTO APY)KECTBO M ChnpaBeannBaTa CTOMHOCT Ha Beue
npuTeXaBaHOTO OT NPMA06MBALLOTO APYKECTBO yYyacTve B NpuAobMBaHOTO APYHKECTBO (aKo MMa TaKoBa),
Haj HeTHaTa CTOMHOCT Ha UAeHTUGUUMPYEMUTE aKTUBKM, NPUACOUTM KbM AaTaTa Ha NpuaobuBaHETo, U
nacveuTe, NOETU KbM CbllaTa AaTa.

AKo cnep npeoueHKa, HeTHaTa CTOMHOCT Ha I'lpI/I,EI,O6MTVITe adKTUBN M NMOETUTE NACMBU KbM [AaTaTa Ha
I'IpVIFI,O6MBaHe npesuvlaBa CymaTta Ha NpegocCraBeHOTO Bb3HaArpa*XaeHme, pasmepa Ha HEKOHTpO/IMpawumTe
A4ANoBeE U cnpasegainBata CTOMHOCT Ha Beye NPUTEHKABAHOTO y4actune (aKO nma TaKOBa), npeBuWLEHNETO Ce
Nnpu3HaBa He3abaBHO B Nevyanbarta uam 33I'Y63Ta KaTo neyanba ot MU3rogHa Nokynka.

Korato Bb3HarpaxgeHueTo, MpefocTaBeHo OT rpynata npu 6usHec KOMBWHaUMs, BK/IKOYBA YCNOBHO
Bb3Harpa)kAeHue, TOBa YC/IOBHO Bb3HarparkaeHve ce OLLeHABA NO CNpaBea/iMBa CTOMHOCT KbM AaTaTa Ha
npuaobrBaHe M ce BK/AKOYBA KaTo YacT OT NPeAoCTaBeHOTO Bb3HArpaXkaeHve npu 6usHec KombMHaumATa.
MpomeHKn B cnpaBes/iMBaTa CTOMHOCT HA YC/IOBHOTO Bb3HArparkAeHWe, KoUTO OTroBapAT HAa YC/0BMATA 33
KOPEeKLUMM B Mepuoaa Ha M3MepBaHe, Ce KOPUTMpaT PeTPOCNEKTUBHO, C KOPECNoHAMPALLM KOpPEeKUMM Ha
penyTauusaTa.

Kopekuunte B nepuoga Ha M3MepBaHe Ca KOPEeKUMWU, KOUTO Bb3HWMKBAT B Pe3ynTaT Ha AOMbJ/IHUTENHA

nHbopMaLums, noaydeHa npes ,nepuoaa Ha nsmepsaHe” (KOMTO He HaABMLIABa eAHa roaMHa OT AaTaTta Ha
npnaobusaHeTo), OTHOCHO GpaKTN M 0BCTOATE/ICTBA, CbLLECTBYBaIM KbM AaTaTa Ha npuaobusaHeTo.
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NOACHUTE/NTHU BENEXKU KbM KOHCONMMAUPAHUA MEXAUHEH PUHAHCOB OTYET
30 1oHn 2025 T.

4. CyeTOBOAHA NO/IUTUKA - 0606LLEeHME HA CbLLECTBEHUTE CYETOBOAHU NOAUTUKK (NpoabaKeHue)

MocnenBawoTo CYETOBOAHO OTYMTAHE Ha MNPOMEHWTe B CcnpaseasiMBaTa CTOMHOCT Ha YC/NIOBHOTO
Bb3HarpaskaeHue, KOUTO He OTroBapAT Ha YCNOBMATA 3a KOPeKUMM B Nepuoda Ha M3MepBaHe, 3aBUCK OT
HauMHa, MO KOMTO e KhacudpuuMpaHo YCNOBHOTO Bb3HarpaxaeHue. YCNOBHOTO Bb3HarpaskgeHue,
KnacudpuumpaHo KaTto COOCTBEH KanuTas, He Ce NPeoLEeHABa KbM c/ieABally OTYETHN AaTK M NOC/IeABaLL0TO
My ypexJaHe ce OoTuMTa B PamMKuUTe Ha cobcTBeHus Kanutan. [Opyro ycl0BHO Bb3HarpaxzaeHue ce
npeoueHsBa Mo crnpaBea/iMBa CTOMHOCT KbM C/lefiBallyM OTYETHW AaTu, KaTo NPOMEHUTE B CTOMHOCTTaA ce
npusHaBarT B nevyanbara uau 3arybara.

PenyTauusaTa He ce amopPTM3UpPa, HO MNOANENKM Ha NPOBEPKa 3a 06e3LeHKa Hall-Mako BeAHbX roguiuHo. AKO
Bb3CTAaHOBMMATa CTOMHOCT Ha penyTaumsaTa € No-HUCKa OT HeWMHaTa banaHcoBaTa CToMHOCT, 3arybaTta oT
obesLeHKa MbpBO Ce OTHAcA 3a HamasiABaHe Ha banaHcoBaTa CTOMHOCT Ha penyTauuaTa. NMpusHaTa 3aryba ot
obesLeHKa He NoANeXKM Ha Bb3CTaHOBsIBaHe B Noc/ieBally Nepuoau.

CueToBOAHO OTUMTAHE Ha NpeobpasyBaHe Ha NpeaNpPUATMA Nog obLy, KOHTPON

BusHec KoMBMHauMMTe MeKay npeanpuatva nog o6, KOHTPOA ce OT4YMTaT Taka, 4Ye Bce egHo
NpuAobMBaHETO € CTaHa/0 B HAaYaNoTO Ha Hal-paHHWA NPeACTaBeH CPaBHUTENEH Nepuoa UK, ako e Mno-
KbCHO, Ha Z1aTaTa, Ha KoATO 06LL, KOHTPO/ € 61U HAa/IMYEH, KaTo 3a TasW Liesl CpaBHUTENHATa MHGOPMaLLMA ce
npensyvyncnasa. anI,EI,06VITVITe adKTUBU U NaCnBU Ca NPU3HATU NO 6anaHcosuTe CTOﬁHOCTM, OTYMUTaHU Npegun B
KOHCONMMANPaHMA GUHAHCOB OTYET Ha aKLMOHepa, KoHTposupal, [pynaTa (,MeToabT Ha CTOMHOCTMTE Ha
npeawecrseHnKa“). PesyntatuTe Ha NpuaobuTMTe APY>KECTBa Ca BKAKOYEHN B KOHCONMAUPAHUA GUHAHCOB
OTYeT PETPOCNEKTUBHO, TOECT CPaBHUTEHATa MHOOPMALMA 33 NPeaxoaHUTe TOAMHU 0TpassaBa 0606LeHN
pe3y/aTaTv OT HOBaTa CTPYKTYpa Ha lpynaTa, BbNpeku ye npeobpasyBaHETO Ce e CIYYWI0 B TEKYLLATA FOAMHA.
BbTpelwHopupmeHuTe canga u HepeanusmpaHuTe nedanbu u 3arybu ot caenku B MpynaTta ce eIMMUHMPAT.

CbBMECTHU AEeNHOCTU

YyacTneTo B CbBMECTHU AOrOBOPEHOCTM Ce onpeaesnia B paMKUTe Ha AOrOBOPHM OTHOLLEHUWA, KOUTO AaBaT Ha
CTpaHUTe CbBMeCTeH KOHTPOJ1 Ha crnopasymeHueTo. EAHO CbBMECTHO crnopasymeHue € UM CbBMeCTHa
onepauma M CbBMeCTHO npeanpuaTtue. NpynaTta onpegena yd4acTMeTo CU B LOFOBOPEHOCTU KaTO CbBMECTHM
AEVIHOCTM, OLLEHﬂBaVIKM CBOUTE NpaBa U 3a4b/IXKEHNA, KaTO B3MMa nNpeasun CTPYKTypaTa U NpaBHAaTa cboplv\a
Ha cnopa3ymeHMeTo U YCNOBUATA, AOFOBOPEHU B AOrOBOPHOTO cnopasymeHue. 1o oTHoweHne Ha csouTe
y4acCTnA B CbBMECTHa AGVIHOCT, pynaTa npuM3HaBa akTMBMK, NAaCMBKU, NPUXOAUN OT npo,a,a)K6a Ha npoAykuuna ot
CbBMeCTHaTa pa60Ta, pa3xoaun, BKAKOYNTENHO U3BBPLUIEHN CbBMECTHO U OTYETEHU B aKTUBUTE, NACUBUTE,
npmxoaunTte n pasxoaute, CBbp3aHM C y4aCTUETO MM B CbBMECTHATA eKCn1oaTalnAa B CbOTBETCTBUE C MC®O,
NPUNOKNMU KbM KOHKPETHUTE aKTUBU, NaCUBU, NpnUxogan n pasxogu.

AKTUBM, AbpKaHMU 3a npogaxkba

lpynaTta Knacuduumpa fafeH HETeKyl, aKTMB (MM rpyna 33 u3BaxAaHe OT ynotpeba) KaTo AbprKaH 3a
npozaxkba, ako HerosaTa 6anaHcoBa CTOMHOCT Wwe 6bae Bb3CTaHOBEHA I1aBHO Ype3 npoaaxkba, a He upes
npoAbaKaealwa ynotpeba. ToBa YC/I0BME Ce CYMTA 33 M3MbJAHEHO CaMO TOraBa, KOraTo aKTUBBLT € Ha
pasnonoeHune 3a HesabaBHa Npoaarkba B HEroBOTO HACTOAWO CbCTOAHWE M nNpopaxkbaTta My € MHOro
BepoATHa. 3a Aa 6bae npogaxkb6aTa MHOro BepoaTHa, PbKoBOACTBO TpABGBa Aa Ce e aHraXmnpasno C NnaH 3a
npoaaxkba Ha akTMBa (MM rpynaTa 3a U3BaxaaHe oT ynotpeba) n TpabBa Aa e 3ano4HaTa akTMBHa Nporpama
3a HaMMpaHe Ha KynyBay 1 OCbLUEeCTBABaHe Ha nnaHa. B gonbaHeHue, npoaaxkbarta Tpabsa Aa ce oyakea Aa
6bae peannsmnpaHa B paMKUTE Ha eHa roAMHa OT AaTaTa Ha KnacuduKkaumata, ocBeH ako 3abaBaHeTo e
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AKTUBM, AbpKaHU 33 Npogaxba (npogbakeHne)

nopoaeHo OT cbbutna namM obCToATENCTBA M3BBH KOHTPO/sa Ha lpynaTta M ako ca Hanuue A0CTaTb4HO
[l0Ka3aTencTsa, Ye PbKOBOACTBOTO OCTaBa 06BbP3aHO C MNiaHa CU 3a Npoaakba Ha akTuBa.

AKTUBUTE, KNacudumLMpaHM KaTo AbPXKaHKU 3a Npoaarkba, ce oLeHABaT No NO-HUCKATa OT TAXHaATa banaHcoBa
CTOMHOCT U cnpasea/inBaTa CTOMHOCT, HaMasieHa ¢ pa3xoauTe 3a npoaaxoba.

Cnepn KaTo BEAHDBIK Ca KJ'IaCMCbVILI,MpaHM KaToO AbpKaHU 3a npop,am6a, HematepunaaHUTe aktTuen N UMOTUTE,
MaWNHNTE, CbOPDBKEHNATA U 060py,£l,BaHETO He Ce aMopTn3npar.

AmoTtn, mawmHu n CbOpPDBXKEHUA

MMOTK, MaLLMHU N CbOPDBIKEHMA Ce OTYMTAT NO LeHa Ha NpuaobreaHe, HETHO OT HaTPyMNaHUTe amopTM3aLmn
W HaTpynaHuTe 3arybu ot obesueHKa, ako MMa TakaBa. LleHaTa Ha npmaobusaHe BK/OYBA M pPa3xoaum 3a
NOAMAHA Ha YacTM OT MALWMHUTE U CbOPBKEHMATA, KOraTo Te3M pa3xoam 6bAaT U3BbPLUEHN, U NPU YCNOBUE,
ye OTroBapAT Ha KpUTepumTe 3a NpusHasaHe. Mpu U3BbLPLLBAHE HA Pa3XxoAm 3a OCHOBEH nperiej Ha MaluHa
/AN CbOpbIKEHWe, Te ce BKAYBAT B HasaHCcoOBaTa CTOMHOCT Ha CbOTBETHMSA aKTMB KaTo pasxodu 3a
NnoAMsAHa, NMPU yC/lI0BUE Ye OTrOBapAT Ha KpUTepMUTe 3a NpU3HaBaHe Ha akTuB. Bcuuku apyru pasxoam 3a
PEMOHT M NOAAPDBIKKA Ce NPMU3HABaT B OTYeTa 3a BCeobXBaTHUA AOXO/ B Mepmnoaa, B KOMTO Ca U3BbPLLEHN.

AMOPTM3aUMUTE CE M3UNCNABAT Ha 6a3a Ha IMHENHNA METOA 3a CPOKAa Ha MONE3HUA XKUBOT Ha aKTUBUTE,
KaKTo c/ieaBa:

Bna aktuse NoneseH XMBOT B roANHU

Komntotpm 2 roguHun

MalwunHn n obopyasaHe 3,33 rogmHu

MoTOpHM NpeBO3HU CPeacTBa 4 roanHn
B CbOTBETCTBME CbC CPOKA Ha A0roBopa 3a

Xapayep 3a npefocTaBAHe Ha YNPaBAABaHU YCAYTK npeaocTaBAHe Ha TakMBaA yCAyrun -
obukHoseHo 4/7 rogmnHn

O63aBerkaaHe 1 CTONaHCKN MHBEHTap 6,67 roavHu

pyru B CbOTBETCTBME CbC CPOKA Ha AOroBopa 3a
Haem

MUmoT, mawmnHa v CbOpPbBKEHUE CE OTNNCBA NpU npop,am6aTa MY U KOraToO HE C€ OYaKBAT HUKAKBU 6'b,CI,ELLI,VI
MKOHOMUNYECKN U3rogn OT HEroBoTto u3Nnos3BaHE WUAN MNpPU OCBO60)K,CI,aBaHe OoT Hero. Meyanbute wnam
3ary6MTe, Bb3HUKBAWMX  NPU OTNUCBAHETO Ha aAKTUBA (I'Ipep,CTaB}'IFIBaLIJ,M Pa3zIMkaTa MeXAy HEeTHUTe
nocTbnieHnAa oT npop,a>+(6aTa, dKO MMa TakuBa, N 6anaHcoBaTa CTOMHOCT Ha aKTVIBa) Ce BK/Z1Il0YBAT B OTHETA
33 BceobxBaTHUSA A0X04, , KOrato aKTUB®T 6b,u,e OTNnCaH.

B KpaA Ha BCAKa d)MHaHCOBa rogunHa ce n3BbpLluBa npernesg Ha oCtatbyHUTE CTOﬁHOCTVI, noNe3HNA XXNBOT U

npunaraHNUTeE MeToam Ha aMopTU3aunA Ha akKTUBUTE U aKO OYAKBAHUATA CE€ pa3sindaBaT OT NpeaxongHuTe
I'IpVI6ﬂM3MTe.I'IHM OLLEHKH, nocieaHUTeE Cce NPOMEHAT B 6'b,CI,ELIJ,M nepuogmn.
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UHBECTULUOHHU UMOTU

MHBECTULMOHHM MMOTU Ca MMOTM, ObPXKaHW 33 Mojiyd4aBaHe Ha MPUXOAM OT HaeMM WK 3a yBeauveHue
CTOMHOCTTA Ha KanuTtana, uau u 3a asete. MHBECTULMOHHUTE UMOTU Ce OLEHABAT MbPBOHAYa/HO MO LIeHa Ha
npnaobusaHe, KOATO BK/OYBA Pa3xoamuTe Mo cAenKara.

Cnea MbpBOHAYasIHOTO MPU3HaBaHe NHBECTULMOHHUTE MMOTM Ce OTYMTAT NO CNpaBea/iMBa CTOMHOCT, KOATO
OTpasABa NasapHUTE YC/I0BMUA KbM OTYeTHaTa gata. Medanbute uam 3arybure, Bb3HUKBALLM OT NPOMEHU B
cnpaBeaNMBUTE CTOMHOCTUM Ha WMHBECTULMOHHUTE MMOTM, ce Npu3HasaT B nedvanbata mau 3arybata 3a
OTUYETHUA Nepuoa, B KOATO Bb3HUKBAT.

MHBECTULUMOHHUTE MMOTK Ce OTAUCBAT npu oc306o>+<p,aBaHe UIN KOrato MHBECTUUNOHHUAT MMOT € TpaleO
n3BageH oT yn0Tpe6a N HUKaKBU 6bp,eu.|,v1 MKOHOMUYECKKN WUn3rogn He ce O04YaKBaT OT HEerosoTo
oc306o>1<p,aBaHe. Meyanbute wunu 3ary6MTe, nponsTnyawn OT U3BaAXKAAHETO OT yn0Tpe6a nnun
OCBO60)+(LI,aBaHETO OT MHBECTULLMOHEH MMOT, CE€ BK/IIOYBAT B OTYETA 33 BCeobXxBaTHUA Aoxon B nepnoda Ha
N3BaXXAaHETO OT yn0Tpe6a nnn OCBO60)Kp,aBaHETO.

MpexBbpAAHUA OT UAN KbM MHBECTULMOHEH MMOT Ce NPaBAT CaMO KOraTo MMa NPoMAHA B M3N0A3BaHETO. 3a
Npexsbp/AHe OT MHBECTULMOHEH MMOT, OTYMTAH NO CNpaBes/IMBa CTOMHOCT, B N0/13BaH OT COOCTBEHUKA UMOT
WM MaTepuaneH 3anac, npueTaTa CTOMHOCT Ha MMOTA 3a NOC/eABaLL,OTO ocyeToBoAABaHe cbrnacHo MCC 16
mnam MCC 2 e cnpasegauBaTa CTOMHOCT Ha AaTaTa Ha NpomsAHaTa B M3M0/13BaHETO. AKO NOAN3BaH OT
cobCTBEHWKA UMOT CTaBa MHBECTULMOHEH MMOT, KOMTO Le 6bAe OTYNTAH NO cnpaBeanBa CTOMHOCT, pynaTa
npunara MCC 16 go gatata Ha NpomaAHaTa B U3MN0OJI3BAHETO.

Pa3xoau no 3aemu

Pasxoaute no 3aemu, CBbP3aHU NPAKO C I'IpMLI,O6MBaHETO U1 n3rpaxXgaHeTto Ha aKTuB, KOWTO no
HeO6XOAVIMOCT OTHEMaA 3Ha4YnUTeNneH nepmoa oT Bpeme, 3a Aa 6'b,CI,e noAroTBeH 3a npeasnaeHaTta yn0Tpe6a,
Ce KannuTtaznm3npart KaTo 4acT OT LUeHaTa Ha I'IpMAO6MBaHe Ha CbOTBETHUTE aKTUBWU. BCMUKM gpyrn pasxoam no
3aeMM ce OTYNUTAT KaTo pa3xona B nepmnoaa, B KOWTO Ca Bb3HMKHaNM. PasxoauTe No 3aemu BKAKOYBAT IMXBU U
Apyrn pasxogm, Konto pynata noema BbB BPb3Ka C NOJy4aBaHETO Ha NpMBAeYeHn cpeacTBa.

be3Bb3mesgHuU cpeacTBa, NpeaocTaBeHUN OT AbpKaBaTa

be3sb3amesgHU cpeactea, npenocCraBeHn OT AbpiKaBaTa, Ce€ NPU3HaBaT NbPBOHAYA/IHO KAaTO OTCPOYEHU
npuxoau no cnpasegsinea CTOVIHOCT, KOrato nma goCtatb4Ha CUTYPHOCT, Ye we 6'b,£l,aT nonyvyeHn n4ye I'pynaTa
e n3nv/HM YCNOoBUATA, CBBbP3aHU C Te3n CpeacTtBa. Cnep ToBa, Te ce NPWU3HaBaT B nevyanéu u 3ary6m KaTo
Apyrn npuxoan Ha CUCteMmaTuvHa 6a3a 3a NoJIe3HMA XKMBOT Ha aKTMBaA.

be3sb3mesaHM cpeacTBa, KOMTO KOMMNeHcnpaT pynaTta 3a n3BbpLleHn pasxogm, ce NpuU3HaBeaT B nevyanéu n
3ary6m Ha cuctemaTuyHa 6asa B nepmnoanTe, B KOUTO Bb3HUKBAT pa3xoguTe.
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HematepuanHu aktusu

ObarotpaliHuTe HemaTepuaaHu akTUBM, KOMTO ca NPMAOOUTU OTAEHO Ce OLEHABAT MbPBOHAYa/IHO MO LLeHa
Ha npuaobuaHe. LleHata Ha npuaobuBaHe BKAOYBA MOKyMNHaTa LeHa, MUTa U HEBb3CTaHOBMMU AaHbUM
BbPXY MOKYMKM, KAKTO M BCUUYKM NMPEKUN pa3xoam, HeobxogMmu 3a NpUBEXKAAHETO Ha aKTUBA 33 M3MON3BaHe
no npegHasHayeHue.

Cnep NMbPBOHAYA/THOTO MNPWU3HABaAHE, HeEMaATeEpPUaA/ZIHUTE aKTUBU Ce€ OTYMUTAT MO UEHA Ha I'IpMLI,O6MBaHe,
Hama/JieHa C HaTpynaHUTe aMOpPTU3aLMUN U HAaTPyNnaHNUTE 3ary6v| oT 06€3LI,EHKa. NocnepBawmTte pa3xoam 3a
HeMaTepunaneH akTuB e HerosaTa NOKynNnkKa Nin HEroBoTo 3aBbpLllBaHe Ce NPU3HaBaT KaTo pa3xoa, Korato
Ca HanpaBeHW, OCBEH aKO MMa BEPOATHOCT Te Aa CNOMOIHaT akTuBa Aa reHepupa 6'bLI,ELLI,M MKOHOMUYECKHU
n3rogn " Korato Te3n pasxoam moraTt HagexgHo Aa 6'b,£l,aT OLUEHEeHM N OTHECEHW KbM aKTmMBa. AKO ca
M3Nb/IHEHN Te3NM ABe yC/10BUA, nocnegsawinte pasxogmn ce [],O6aBF|T KbM U€EeHaTa Ha anp,o6MBaHe Ha
HeMaTepunanHnA akTmse.

BbTpewHo Cb3AafeHUTe HemaTepuaaHm aKkTuem, 6e3 pasxoam 3a pa3sBoiiHa AENHOCT, He ce KanuTanusmpar
M pa3xoamTe ce OTHACAT B OTYETa 38 BCEOOXBaTHUA JOXO0/, B Nepunoa, B KOMTO ca U3BBbPLLEHM.

PasBoliHaTa AeMHOCT e CBbp3aHa C npuaaraHeTo Ha Hay4HOM3C/1e40BaTeNCKU OTKPUTUA UAN APYTM NO3HAHUA
3a peasin3npaHeTo Ha NiaH Uav An3aiiH 3a MPOU3BOACTBO Ha HOBM MM 3HAYUTENHO NoA06PeHN maTepuani,
YCTPOMCTBA, NPOAYKTU, NPOLLECU, CUCTEMU MAWN YCAYTU NPeAU Aa 3anoYHe TbProBCKOTO MM MPOM3BOACTBO U
ynotpeba. 3a 4a oueHW Aanv BbTPELWHO Cb34adeH HemaTepuaseH akTMB OTroBapsA Ha KpuTepuute 3a
npusHaBaHe, [pynaTa pa3gens Cb34aBaHETO Ha aKTUB BbB pasa Ha Hay4YHOoM3C/ea0BaTeCcKa AeMHOCT U dasa
pa3BoitHa. AKo He ycnee fa pa3rpaHuum ¢pasaTa Ha HaydyHoM3Cie0BaTe/ICKa AeMHOCT OT pa3aTta Ha pa3BoiiHa
[AENHOCT 3a AaAeH BbTPELLEH MPOEKT 3a Cb34aBaHe Ha akTUB, [pynaTta Npuema, Ye pasxoamTe No TO3M NPOEKT
ca camo 3a Hay4yHoM3C/eaoBaTe/cKa AeMHOCT. HemaTepuaieH akTMB Bb3HUKBALL OT Pa3BoOMHA AEMHOCT ce
npu3HaBa camo ako pynaTta MMa KOHTPO U 0YaKBa 6baellm MKOHOMUYECKM U3roaM OT aKTMBa.

MonesHUAT XKMBOT Ha HEMATEPUASIHUTE AaKTUBU € onpeaeneH Kato orpaHU4eH.

AMOpTVI3aLI,VIVITe ce u3umncnsaBat Ha 6asa Ha AMHENHUA MeTOo[, 3a CPOKa Ha NMoNe3HUA XXUBOT Ha aKTUBUTE,
KaKTO cnheaBa:

Bug aktms MoneseH XMBOT B rOAMNHMU

Codtyep 2 roanHu

B CbOTBETCTBME CbC CPOKA Ha AOroBopa 3a
npeaocTaBAHEe HA TaKMBa yCAyru -
061KHOBEHO 4/7 rogmHm

Opyrm B PAMKMWTE Ha CPOKa Ha 40roeopa

CodTyep 3a npepocTaBsAHe Ha
yMpaBAsBaHWU yCayru

HEN\aTepVIaIIHMTe dKTUBU C OrpaHM4YeH noneseH XMBOT Ce€ aMOpPTU3NPAaT 3a CPOKa Ha MNOsIE3HNA UM
MKOHOMUYECKU XUBOT MU CE TECTBAT 3a o6e3u,eHKa, KOrato CovuieCresyBaT MHOWKALUU, Ye CTOMHOCTTa UM e
06e3LI,EHEHa. Haﬁ-MaﬂKO, B KpaA Ha BCAKa d)VIHaHCOBa rognHa ce MU3BbplBa npernen Ha nepunoaa Ha
dMOpPTU3aUnA U NpunaraHNMTe MmeToam Ha aMopTnU3aunAa Ha HemMaTepnaaHNUTE akKTUBU C OrpPpaHNYEH NnoJsie3eH
UBOT. [IpOMeHNTEe B O4aKBaHMA NONE3EH XKUBOT UAN MOAEN HA KOHCYMUPAHE Ha 6'bp,€‘LU,VITe MKOHOMUYECKHU
n3roan ot HemartepnaaHmAa akTuB Cce OTYUTAT Ype3 NPOMAHA Ha aMOPTU3aALLMOHHUA CPOK NN MeTOo U ce
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HemartepuanHu aktusm (npoabakeHue)

TpeTupaT KaTto npomsaHa B NpubaMsUTeNHUTE cYeTOBOAHM OLEHKU. Pa3xoauTte 3a amopTu3auma Ha
HemaTepuanHUTE aKTUBM, C OTPaHMYEH MOIE3€EH }KUBOT, Ce Knacuduumpar cnopeq TaxHaTa GyHKUMA B OTYETa
3a BCeobxBaTHMA goxoa, Cbobpa3Ho NpeaHa3HAYeHMETO HAa HEMATEPUATHUS aKTUB.

MNeyanbute unm 3arybute, BL3HUKBALWLM MNPM OTMMCBAHETO HA HemaTepuaneH akTue, NpeacTaBAABaLLM
pasanKaTa Mexay HETHUTE NOCTbI/IEHMA OT NnpoaarkbaTa n 6asaHcoBaTa CTOMHOCT Ha aKTUBA, Ce BKAOYBAT
B OTYeTa 33 BceobxXBaTHMA A0X04, KOraTo akTMBBLT 6bae oTnucaH.

MaTtepuanHu 3anacm

MaTtepuanHUTe 3anacuM BKAOYBAT MaTepuanu, TbProBCKM CTOKM W HE3aBbpLIEHO MPOM3BOACTBO.
MaTepuanHuTe 3anacu ca oT4yMTaT No No-HUcKaTa oT cebecToMHOCTTa UK HeTHaTa peaansyema CTOMHOCT.
LlenaTta Ha npnaobusaHe Ha MaTepuanHUTE 3amnacyu oTpas3snBa TAXHATa MOKYMHa CTOMHOCT, M/OC BCAKAKBU
ApYyru pasxoam, HeobxoAMmuM 3a J0CTaBKaTa MM [0 HaCTOALLOTO UM MECTOMOJ/IONEHME U CbCTOAHUE, U Ce
onpeAaens nNpu U3nos3BaHeTo Ha MeToAa Ha cpeaHo-npeTerneHara CTOMHOCT. HeTHaTta peasinsyema CTOMHOCT
3a TbProBCKM CTOKM 1 rOTOBA NPOAYKLMA Ce onpeaens KaTo o4akBaHaTa NpPoAakHa LieHa B HOPMasIHWUA X0z,
Ha CTOMaHCKaTa AeWHOCT, Hama/jieHa C OYaKBaHUTE PasxoAM 3a 3aBbpliBaHE M C OYaKBaHMTE Pasxoam,
HeobXxoAMMM 33 M3BbPLUBAHETO Ha NpoaarkbaTa. HesaBbpLUEHOTO NPOM3BOACTBO BK/HOYBA NPEKUTE Pasxoam
3a maTepuanu 1 Tpya, Ho 6e3 pasxoamTe no 3aemu.

O6e3ueHKa Ha HepUHAHCOBU aKTUBU

Kbm Bcsika oTyeTHa Aata, [pynaTa OUeHABa Aanu CbLIEeCTBYBaT MHAUKALMK, Ye AafieH aKTuB e obesleHeH. B
C/Ny4ait Ha TaKMBa MHAMKALMM AU KOraTo Ce U3UCKBa eXeroaeH TecT 3a obesleHKa Ha AaAeH akTus, MpynaTta
onpeaens Bb3CTaHOBMMATA CTOMHOCT Ha TO3M aKTMB. Bb3cTaHOBMMATaA CTOMHOCT Ha aKTUBa e No-B1COKaTa oT
cnpaBeanMBaTa CTOMHOCT, HamasieHa C pa3xoauTe 3a npogaxkba, Ha akKTMBa UM Ha o0beKTa, reHepupally,
napuyHM NOTOLM, U CTOMHOCTTa My B ynoTpeba. Bb3cTaHOBMMATa CTOMHOCT ce onpeaens 3a OTAe/eH aKTus,
OCBEH B CAy4yail, Ye Npu M3MNON3BaAHETO Ha aKTUBa He ce reHepupaTt NapuyHM MOTOLUM, KOMTO Aa ca B
3HauUTeNHa CTeneH He3aBUCUMUM OT MapUYHUTE NOTOLM, reHepMpaHu OT APYTY aKTUBU UM TPYNU OT aKTUBMK.
Korato 6anaHcoBaTa CTOMHOCT Ha AaAeH aKTUB € MO-BMCOKa OT HerosaTa Bb3CTAaHOBMMA CTOMHOCT, TOWN ce
cumTa 3a obesueHeH M HanaHcoBaTa My CTOMHOCT Ce HamafABa A0 HerosaTa Bb3CTaHOBMMA CTOMHOCT. Mpu
onpeaensHeTo Ha CTOMHOCTTa B ynoTpeba Ha akTUB, 0O4aKBaHWUTE BbaellM NapuyHM NOTOLM Ce AUCKOHTMpPAT
[0 TAXHATa cerallHa CTOMHOCT KaTo ce M3Mo/i3Ba HOpMa Ha AMCKOHTUpaHe Npeau AaHblLM, KOATO OTpasasa
TeKylllaTa nasapHa oueHKa Ha CTOMHOCTTa Ha MapuTe BbB BPEMETO U CneunduyHUTE 3a akTUBa PUCKOBeE.
CnpaBea/siMBaTa CTOMHOCT, Hama/sieHa C pasxoAuTe 3a npogaxkbaTta, ce onpeaena ypes U3NON3BaHETO Ha
nogxoasul, MoAen 3a OLeHKa.

3BFY6MTE oT 06€3LI,EHK3 OT Npo4bxKaBalin p,el‘/JIHOCTI/I Ce NPU3HaBaT B OTHETA 34 BCeOOXBaTHUA A0Xon4 KaTo
ce Knacmcbmu,mpaT B pa3xXo4HW KaTteropum c1:o6pa3Ho npegHasHa4eHUETO Ha O6e3Ll,eHEHVI’r'I dKTUB.

3a BCUYKM HeDUHAHCOBM aKTMBM, KbM BCAKA OTYETHA AaTa Ce NpaBu OLLeHKa Aann CbllecTBYBaT MHANKALMY,
ye 3arybaTa oT 0be3LeHKa, KOATO e NpM3HaTa B NPeAXOAHN NEPUOAN, MOXKE BeYe Aa He CbLLEeCTBYBa UK NbK
Aa e Hamanana. AKo cbllecTByBaT NoA06HM MHAMKaLMKM, [pynaTa onpeaens Bb3cTaHOBMMAaTa CTOMHOCT Ha
TO3M aKTUB UM 06EKT, reHepupall, napuyHu noTouu. 3arybarta ot ob6esueHKa ce Bb3cTaHOBABA 06paTHO camo
ToraBa, KOrato e HacTbnuaa NPOMAHA B MPEANO/IOMKEHMATA, M3MOA3BaHWM NPU onpeaensHe Ha
Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBa, c/ied NpPU3HaBaHeTO Ha nocineaHaTa 3aryba ot obesleHKa. B To3n
cnyyait, banaHcoBaTa CTOMHOCT Ha aKTMBa ce yBe/nyaBa A0 HerosaTta Bb3CTaHOBMMA CTOMHOCT.
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4. CyeTOBOAHA NO/IUTUKA - 0606LLEeHME HA CbLLECTBEHUTE CYETOBOAHU NOAUTUKK (NpoabaKeHue)

O6e3ueHKa Ha HepUHAHCOBU aKTUBU (NpoabAKeHue)

Ta3u yBesMyeHa CTOMHOCT He MOXKe Aa npeBullaBa 6anaHcoBaTa CTOMHOCT, Takasa, KakBaTo bu buna, chepg,
npucnagaHe Ha amMopTM3auUMATa, B CAyYald, Ye B NpeaxoaHu nepuoam He e 6una npusHasaHa 3aryba ot
obesLeHKa 3a CbOTBETHMA aKTMB. Bb3cTaHOBABAHETO Ha 3aryba oT obesLeHKa ce NpusHaBa B OTYETa 3a
BceobxBaTHMA A0X0A 33 roAnHaTa.

MapuyHKu cpeacTBa U NAPUYHU EKBUBANIEHTU

MapuyHKUTe cpeacTBa U KPAaTKOCPOUYHUTE 4eMO3UTU BKAOYBAT NAPUYHM CpeacTBa No 6aHKoBM CMETKH, B 6p0171
N KPATKOCPOYHU OENO3UTU C NbPBOHA4Ya/IeEH NaaeX OT TP meceula nan no-masiko.

3a uenuTe Ha OTYETA 3@ NAPUYHUTE MOTOLUM, MAPUYHUTE CPEACTBA M NAPUYHUTE EKBUBANIEHTM CE CbCTOAT OT
NapuyHM CPeaCTBa U MAapPUUYHN EKBMBANEHTM, KAKTO Te ca gedUHMpPaHM no-rope.

®dUHAHCOBU aKTUBMU
MbpeoHAYANHO NpuU3HABAHe U OYeHKa

MpyY NbpBOHAYaNHOTO MM MpU3HaBaHe, GMHAHCOBUTE AKTUBU Ce KAacMPUUMPAT KaTo TaKMBa, KOUTO
BNOCNeACTBUE Ce OLEHABAT N0 aMOPTM3NpPaHa CTOMHOCT, Mo CnpaBea/iMBa CTOMHOCT B Apyrua BceobxsaTeH
foxopa (4BL) v KaTo TakMBa No cnpaBea/inBa CTOMHOCT B neyanbarta uaum s3arybara.

Knacudukaumata Ha PuUHaAHCOBMTE aKTMBM NPW MbPBOHAYaNHOTO MM npuaobusaHe 3aBucu OT
XapaKTepUCTUKUTE Ha AOrOBOPHUTE MapUYHM NOTOLUM Ha GUHAHCOBUA aKTMB M BU3HeC moaena Ha pynaTa 3a
TAXHOTO ynpasneHue. C U3KNoYEeHME Ha TbProBCKUTE B3E@MaHUA, KOUTO HE CbAbPXKaT CblLLECTBEH KOMMNOHEHT
Ha dMHaHcUpaHe, MpynaTa NbpBOHAYaHO OLeHABa GPUHAHCOBMA aKTUB NO CnpaBeanBa CTOMHOCT, NAOC, B
cnyyait Ha GMHAHCOBW aKTUBM, KOUTO He ce oTYMTaT Mo crnpasenMBa CTOMHOCT B NeyanbaTta Mau 3arybara,
pa3xoauTe NO cAenkaTa. TbProBCKMTE B3eMaHMA, KOWUTO He CbAbp)KaT CbLECTBEH KOMMNOHEHT Ha
duMHaHCcHMpaHe, ce oueHABaT MO UeHaTa Ha cAefkaTta, onpeaeneHa cbraacHo MCOO 15.

3a fa 6bae KnacnduumMpaH M oueHsBaH MO aMOPTU3MpPAHa CTOMHOCT UK NO cnpaBea/inBa cToiHocT B 1B/,
bOMHaAHCOBUAT aKTUB TpAbOBa Aa Mopa)Kga MapuMyHW NOTOLM, KOMTO NpeacTaBasBaT "camo nnawaHus no
rnasHuuUaTa un nuxeata” (CMr/1) no HemMsgbAXKeHaTa CymMa Ha rnaBHUUaTa. Tasu oLeHKa ce Hapwuya ,,CMIM Tect”
M Ce N3BBPLLBA HAa HUBOTO HAa CbOTBETHUA MHCTPYMEHT.

Bu3Hec mogentst Ha I'pynaTa 3a ynpasieHune Ha d)VIHaHCOBI/ITe AdKTUBWM Ce N030BaBa Ha HAa4YMHa, Mo KOWTO TA
ynpasaAaBa d)VIHaHCOBVITe Ch aKTUBWM C UEN TEHEPUPAHE Ha MapUvHU NOTOLMU. BusHec mopensvt onpegena
Aanan napuyHutTe notoun uie Bb3HMKHAT B PE3YNTAT Ha C'b6|/|paHETO Ha O0roBOPHUM NapuyHK MNoTouwn,
npop,an(6a Ha d)I/IHaHCOBMTe AKTUBWN, NN N OBETE.

MoKynKMTe MAM Npoaaxbute Ha GUMHAHCOBM aKTUBM, UNUTO YCOBMA M3UCKBAT AOCTaBKA Ha aKTUBMTE B
paMKWTe Ha AadeH Nepuog oT Bpeme, ycTaHoBeH 0BMKHOBEHO C HOpMaTMBHA pa3snopenba uan Aencrealla
NPaKTUKa Ha CbOTBETHMA Nas3ap (peAoBHM NOKYMKK), ce NPU3HaBaT Ha AaTaTa Ha TbpryBaHe (caenkara), T.e.
Ha AaTaTa, Ha KoaTo pynaTta ce e aHrakmpana 4a Kynu uav npogage akTmea.

Mocnedsauwjo oyeHAsaHe

3a uenuTe Ha NOCNeABaLLOTO oLueHABaHe GUHAHCOBUTE aKTUBK Ce KAacudMLMpPaT B ABE KaTeropum:
* OVMHAHCOBM aKTMBM MO aMOPTM3NPaAHA CTOMHOCT (AbATOBU MHCTPYMEHTH)
e OMHAHCOBM aKTMBM MO CNpaBes/nBa CTOMHOCT B NneyanbaTta uau 3arybata
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4. CyeTOBOAHA NO/IUTUKA - 0606LLEeHME HA CbLLECTBEHUTE CYETOBOAHU NOAUTUKK (NpoabaKeHue)
®UHaHCOBM aKTUBM (NpoabAXKeHue)
PUHAHCOBU GKMUBU 110 AMOPMU3UPAHA cmoliHocm (0ba208U UHCMpPYMeEHMU)

lpynaTta oueHABa GMHAHCOBMTE aKTMBM MO amopTU3MpPaHa CTOMHOCT, aKo Ca YAOBAETBOPEHM U ABeTe
YCI0BUA, U30XKEHU NO-A0NY:

* ODMHAHCOBUAT aKTUB Ce NPUTEXKaBa B PpamKuTe Ha BM3HeC Moaesn, MMall, 33 LLlel HErOBOTO AbprKaHe
C or/iea, Nony4aBaHe Ha AOrOBOPHUTE MapPUYHM MOTOLM OT HEro; U

* YC/0BUATa Ha A0roBopa 3a GUHAHCOBMA aKTUB NOPaXKAaT NapuUYHM NOTOUM HA KOHKPETHU AaT,
KOUTO MpeAcTaBAABaT Camo MAallaHWA MO rAaBHULATA M JINXBUTE BbPXYy HEM3Ab/AXKeHaTa cyma Ha
rnaBHUUATA.

dUHaHCOBUTE aKTMBM MO aMopPTU3MpPaHa CTOMHOCT BMOC/AeACTBME Ce OLEHABAT NP NpuaaraHe Ha MeToaa Ha
edeKTMBHUA AnxBeH npoueHT (E/IM) 1 ca npegmeT Ha obesueHKa. Nevyanbute u 3arybute ce npusHaeaT B
neyanbaTa unu 3arybaTa, KOraTo akTMBBLT 6bAe OTNMCAH, MOAUOULMPAH UK 0Be3LEeHEH.

®unHaHCOBUTE aKTMBKU MO adMOPTU3UNPaHa CTOMHOCT Ha [pynata BKAKOYBAT TbProBCKM B3eMaHUA,
npegocraBeHn 3aeMun KoM TPETU CTPaAHU U NAPUYHK CpeacTBa U MapUvYHU eKBUBANIEHTU.

OmnuceaHe

®rHaAHCOB aKTUB ce OTNNCBA, KOraTo:

* NpaBaTa 3a No/sly4yaBaHe Ha NAPUYHUTE NOTOLM OT aKTUBA Ca U3TEKIU; UM

* MpaBaTa 3a NoJiyyaBaHe Ha NapUyHM NOTOLM OT aKTMBa Ca NPEXBbpAeHN Man pynaTa e noena
3a4b/IXKEHUETO Aa NAATU HaNb/IHO NOyYeHWUTe NapMyHK NoTouum, 6e3 cbliecTBeHa 3abaBa, Kbm TPeTa cTpaHa
ypes cnopasymeHue 3a NPEXBbPAAHE; NPU KoeTo uaun (a) Mpynata e NPexsbpANAa B 3HAYMTENHA CTeneH
BCUYKM PUCKOBE M MOMI3U OT COBCTBEHOCTTa BbPXY aKTMBA; uam (6) Mpynata HUTO e NPEexBbPAUAA, HUTO e
3anasuia B 3HAUMTE/IHA CTeNeH BCUYKM PUCKOBE M MOA3M OT COBCTBEHOCTTA BbPXY aKTUBA, HO He e 3amnasuia
KOHTPO/1a BbPXY HEro.

Korato prnaTa € npexsbp/2inia NpaBaTa CK 3a NOJ1y4aBaHe Ha MNapPUYHK NOTOLM OT aKTUBa NN e BCTbMKa B
cnopasymeHue 3a npexebpaAaHe, TA NpaBu OUEeHKa Ha TOBa Aa/in U A0 KaKBa CTeNeH € 3ana3nia pUCKoBeTe U
nonsute oT cobctBeHOCTTa. KoraTto T8 HUTO € npexsbvpsanna, HUTO € 3ana3nsia B 3Ha4YnUTE/IHA CTeneH BCUYKU
pUckose 1 non3un ot cobcTBEHOCTTa BbpXy d)MHaHCOBMFl dKTUB, HUTO € NPexBbpP/Inia KOHTPO/1a BbPXYy HEro,
TA NPOAbAXKABA Aa NPU3HaBa Npexsbp/ieHNA akTUB, 40 CTEMEHTA HAa NPOAbL/IKABALLOTO CM y4acTue B Hero. B
TO3U cnyqaﬁ, [pynaTa nNpu3HaBa W CBbP3AHOTO 3aAb/iKeHWe. [pexBbp/eHUAT aKTMB M CBBP3aHOTO
3a4bNXKeHne ce oLeHABAT Ha 6a3a, KOATO OTpa3ABa NpasaTa U 3a4b/I)KeHnATa, KouTo pynaTa e 3anasuna.

Obe3yeHKa Ha puHaHcosU aKkmueu

lpynaTa NpusHaBa NPOBM3MA 32 OYaKBaHU KpeanTHM 3arybu (OK3) 3a BCUUYKM AbAFOBUM UHCTPYMEHTU, KOUTO
He ce oTYMTaT Mo Cnpasea/MBa CTOMHOCT B NevanbaTta uam 3arybata. OK3 ce 6asmpaT Ha pasnnKaTa mexay
[OrOBOPHUTE NAaPUYHKN MOTOUM, AbAKMMMU CbINACHO YCNOBMATA Ha AOroBOPaA, M BCUUYKM MAPUUYHM NOTOLM,
KouTo pynaTa o4yaksa 4a NOJyYM, ANCKOHTUPAHM C JO6AVKEHWE A0 MbPBOHAYa HUA epeKTUBEH JINXBEH
npoueHT. OYakBaHWUTE MAPUYHU MOTOUM BK/IOYBAT MAPUYHMTE MOTOUM OT MpojakbaTa Ha AbPrKAHOTO
obesneyeHne UAN Apyrv KpeanTHU NofobpeHUs, KOUTO NPeaCcTaBAABaT HePa3Ae/iHa YacT OT YC/I0BMATa Ha
fAorosopa.
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4. CyeTOBOAHA NO/IUTUKA - 0606LLEeHME HA CbLLECTBEHUTE CYETOBOAHU NOAUTUKK (NpoabaKeHue)

®UHaHCOBM aKTUBM (NpoabAXKeHue)

OK3 ce npusHaBaT Ha Aga eTana. 3a KpeguTHU eKCNo3uLKMmK, 3a KOUTO He e HalnLe 3HAYUTEeNHO NoBULLEeHne
Ha KpeauTHUA PUCK OT NMbpBOHA4YasHOTO npusHasaHe, OK3 ce npoBuM3MpaT 3a KpeauTHU 3arybu, KouUTo
Bb3HWKBAT B PE3YyNTaT Ha CbOUTUA NO HEU3MbJIHEHME, KOUTO Ca Bb3MOKHMW Npe3 cneapalmTe 12 meceua (12-
meceyHn OK3). 3a KpeaUTHU eKCNo3ULUKM, 38 KOUTO € HaNULEe 3HAYUTENIHO NOBULLEHNE Ha KPeAUTHUA PUCK
OT MbPBOHAYA/IHOTO NPU3HaBaHe, NPOBM3MA 3a 3aryba ce M3MCKBA MO OTHOLIEHWE Ha KpeauTHUTe 3arybm,
OYaKBaHM npe3 OCTaBallMA CPOK Ha eKCno3numATa, HEe3aBUCMMO OT MOMEHTa Ha Bb3HMKBaHe Ha
HeusnbaHeHneTo (OK3 3a uenuns cPoK Ha UHCTPYMEHTa).

Mo oTHOWEHWE Ha TbProBCKMUTE B3EMAHUA U AaKTUBUTE NO JOrOBOPMU C KAMeHTn, pynata npunara onpocrteH
noaxog, 3a usumcneHue Ha OK3. CnegosaTtenHo, Ta He Npocnegasa NPOMEHUTE B KpeAUTHUA PUCK, @ BMECTO
TOBa NpW3HaBa NPoBM3us 3a 3aryba Bb3 ocHoBa Ha OK3 3a Uennsa CPoK Ha MHCTPYMEHTA KbM BCAKA OTYETHA
Aata. [pynaTa e cb3gana mMaTpuua 3a NpPoBM3MpaHe, KoATo ce basnpa Ha UCTOPUYECKMA OMUT MO OTHOLLEHUE
Ha KpeauTHWUTe 3arybu, KopurMpaHa c nporHosHu ¢akTopu, cneuuduyHU 3a AJbKHULMTE M 33
MKOHOMMYECKaTa cpesa.

lpynaTa BUHaru oueHnBa obe3lLeHKaTa Ha TbProBCKUTE B3EMaHMA B pa3mep, paBeH Ha 0O4aKBaHUTe KpeauTHU
3arybu 3a Uennsa CPOK Ha MHCTpymeHTa. OyaKBaHMTE KpeAWUTHW 3arybu No TbProBCKUTE B3eMaHuA ce
OLeHABaT C NOMOLLTa Ha MaTpu1La 3a NPOBM3UPaHe, KOATO ce 6as3npa Ha UCTOPUYECKUA OMUT NO OTHOLLEHUE
Ha KpeauTHUTe 3arybu, KopurmpaHa C MNPOrHO3HM daKTopu, cneunduyHM 3a ANbXKHUUMTE U 33
MKOHOMMYECKaTa cpeda KbM OTYETHaTa gaTta. [pynaTa e Npu3Hana KOpeKkTuB 3a 3arybu B pasmep Ha 0 %
cpelly BCUMYKW B3emaHMA ¢ npocpoune Hag 180 AHM, Tbid KaTO MCTOPUYECKMAT ONWUT MOKa3Ba, Ye Tesu
B3eMaHMA 0OMKHOBEHO MoraT Aa 6baaT Bb3CTaHOBEHMU.

KbMm BcAKa oTyeTHa gaTa, Npynata onpeaens ganv AbAroBUAT MHCTPYMEHT Ce NpeLeHABa KaTo TaKbB C HUCHK
KpeauTeH PUCK, KaTo M3MOA3Ba UANATa Pa3ymHa M apryMmeHTUpaHa MHPOpMaLma, KOATO e JOCTbMHa bes
M3BbPLUBAHE HA M3MLWHK pasxogu uam ycuama. [Mpu Tasum oueHka, pynaTta npepasriexaa BbTpelHuA
KpeauTeH PeruTUHT Ha AbArOBUA MHCTPYMEHT. B Aonb/HeHWe, TA NpeLeHABa 4a/IM CbLLECTBYBA 3HAYUTENTHO
yBeNuYeHue Ha KpeauTHUA PUCK, KOraTo NnallaHmMATa No A0rosopa ca B npocpoyune Hag 60 aHu. Mpynata
cumta gageH GUHAHCOB WMHCTPYMEHT 33 TaKbB B HEU3MbJIHEHWE, KOrato AOroBOpHWTE NalaHMA ca B
npocpoyne B npoabakeHue Ha 90 aHKW. B onpepeneHu cnydan obave, moxKe Aa pasrnexaa gageH puHaHcos
aKTMB KaTO TaKbB B HEU3MbJ/IHEHME, KOraTo BbTPELIHA UAWN BbHLWHA MHGOPMaLMA NpeaoCcTaBa UHAMKaALMS,
ye e MaJIKo BepoATHO pynaTta ga noayyun NbAHUA pa3smep Ha HEU3AbKEHUTE CyMMU NO AOrOBOPa, Npeau Aa
ce B3emat nof, BHUMaHWe KakBUTO U Aa B1io KpeaAnTHW nogobpeHns, abpKaHu oT Hed. DUHAHCOBU aKTUBU
Ce OTMNMCBAT, KOraTo He CbLLEeCcTBYBa Pa3yMHO OYaKBaHe 3a CbbupaHe Ha NapuyHUTE NOTOLLM NO AOrosopa.
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duHaHcosu nacusu
ﬂbpeoua'm/mo npu3sHaedHe U oyeHAasaHe

Mpn NbpBOHAYaNAHO Npu3HaBaHe PUHAHCOBUTE MacMBM ce KaacuduumpaT KaTo TakuBa MO crnpaBenvBa
CTOMHOCT B nevyanbaTta wau 3arybaTta, UM NO aMOPTU3MPAHA CTOMHOCT KaTo 3aeMn U NPUBJIEYEHN CPeacTBa
WX 330 bJIKEHUA.,

MbpBOHaYaHO, BCUYKM GUHAHCOBM NAacMBK Ce MPM3HaBaT Nno crnpaseanea CTOMHOCT, a B C/1yYas Ha 3aeMu U
NMPWBAEYEHM CPEACTBA N 3aIb/IKEHNA, HETHO OT NPAKO CBbP3aHMTE Pa3xoam No caesKara.

®uHaHCcoBMUTE NacMBM Ha [pynaTta BKAKOYBAT TbPrOBCKM W APYrM 3a4b/KEHWA, 3aeMUM U NpPUBIEYEHU
CpeAacTBa, BKAOUMTENHO BaHKOBM 0BbpAPadTU. KbM Kpas Ha OTYETHUA Nepuos HAMa canga, opMUpaHm oT
AEePUBATUBHU GUHAHCOBU MHCTPYMEHTH.

lMocnedsaw,0 oyeHasaHe
3aemu u npusneveHu cpedcmea

Cnep MbpBOHAYaIHOTO MM NPU3HaBaHe, [pynaTa oueHABA IMXBOHOCHUTE 3aeMW U NPUBJIEYEHM CPeACTBaA MO
amopTM3MpaHa CTOMHOCT, Ype3 MeToda Ha edeKTUBHUA MxBeH npoueHT (E/M). Neyanbute un 3arybute ce
npwusHaBaT B neyanbaTta uam 3arybata, KOraTo NacUBBLT Ce OTMNMCBA, KaKTO M Ypes npoLeca Ha amopTM3auma
Ha 6a3a ENMN.

AMOpPTM3MpPaHaTa CTOMHOCT Ce M3YMCSBA KaTo Ce B3eMaT NOL BHUMaHME KaKBUTO M Aa BMN0 AUCKOHTU UK
npemmn Npu NpnaobmuBaHETO, KAKTO U TAKCU UK Pa3XxoLn, KOUTO NPeaCcTaBAABaAT HepasaenHa YacT ot EJNM.
AmopTmsaumaATa ypes EJIM ce BkAOYBA KaTo GMHAHCOB Pa3xos B OT4eTa 3a BCeoOXBAaTHMA A0X04,

Ta3n KaTeropusa ce OTHACA [N1ABHO 33 JIMXBOHOCHW 3aemMW U MpUBJEYEHU cpeacTBa. [Jomnb/iHUTENHA
nHbopmauusa e npesoctaBeHa B 6enerkka 27 ,,JIMXBOHOCHM 3aeMUM U NPUBIEYEHM cpeacTBa”.

OmnuceaHe

®unHaHCcoOB NacMB ce OTNMCBA, KOraTo 3a4bXKEeHNETO 6'b[l,e noraceHo, Unu nNpeKpaTeHo, uamn nstedve. Korato
cbulecTeyBall, CI)MHaHCOB nacus 6'b,C|,e 3aMeHEeH C Apyr oT CbWmnA Kpeautop nNpu CbBHBPLWIEHO PaA3/INUYHU
ycnosuma, naM ycnosmAtTa Ha CbllecCcTByBall, Nacue 6'|:.p,aT CblleCTBEHO NMPOMEHEHWU, Ta3n pasmMAHa Wan
MOAM(I)MKaLI,Mﬂ ce TpeTMpa KaTo OTNMCBaHe Ha NbpPBOHAYaHMA NACMB M NPU3HABaHe Ha HOB. Pa3sinKaTta B
CbOTBETHUTe 6anaHcoBU CyMM ce Npn3HaBa B OTYETA 34 BCeobxBaTHUA aoxoa.

KomneHcupaHe Ha PUHAHCOBU MHCTPYMEHTH

DUHAHCOBUTE aKTUBU U d)VIHaHCOBMTe nacunBu ce KOMNeHCcnpatT U HeTHaTa CymMa Ce npeacraBAa B OT4eTa 34
d)MHaHCOBOTO CbCTOAHME, KOratTo M CaMO Korato, € Haauue punanyeckmn ynpaXHAemo nMnpaBo 3a
KOMMNEeHCUpaHe Ha Npu3HaTUuTe cymun m [pynata Mma HamepeHue 3a ypexgaHe Ha HeTHa 6a3a, U1 3a
€AHOBpPEMEHHO pean3npaHe Ha akKTUBUTE U ypeKaaHe Ha NacnsuTe.

Mposusuun
Oo6wu

MpoBM3MKM ce Npu3HaBaT, KoraTo lpynaTa Mma cerawHo 3agb/KeHue (MPaBHO WAW KOHCTPYKTUBHO) B
pe3ynTaT Ha MUHaAN CbBUTUA, UMa BEPOATHOCT 3a NoracsiBaHe Ha 3a4b/XKeHneTo Aa 6bae HeobxoanMM NOTOK
OT pecypcu, CbAbp)Kall, MKOHOMMUYECKM MOA3M, U MOXKe Aa b6bae HanpaBeHa Hage)KAaHa OueHKa Ha
CTOMHOCTTA Ha 3a4b/IKEHNETO.
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MNpoBusuu (npogbnkeHue)

KoraTto MpynaTa o4aKBa, Ye HAKOU UM BCUYKM HEOBXOAMMM 3a ypeskAaHeTo Ha NpoBM3UATa pasxoam Lie
6bAaT Bb3CTaHOBEHW, HaMPUMepP CbrNacHO 3acTpaxoBaTeneH A0roBop, Bb3CTaHOBABAHETO ce NPU3HaBa KaTo
OTAe/IeH akTUB, HO CaMO TOraBa, KOraTo € NPaKTUYECKU CUTYPHO, Ye Te3n pPasxoam e 6baaT Bb3CTaHOBEHMN.
Pasxogute 3a npoBM3MM ce NPeACTaBAT B OTYeTa 3a BCeobXBaTHWMA A0XO4, HETHO OT cymaTa Ha
Bb3CTaHOBEHMTE Pasxoam.

Korato edekTbT OT BpemeBuTe Pas3/INKkn B CTOMHOCTTa Ha MapuTe e CblLLeCTBEH, MPOBM3NNTE Ce ANCKOHTMPAT
KaTo ce M3n0/3Ba TEKYLLA HOPMa Ha AWCKOHTMpaHe npeay AaHblLM, KOATO OTPa3fBa, KOraTo € YMecTHO,
cneunduUHUTE 3a 3a4b/KEHUETO puckose. KoraTo ce M3MonsBa [AWMCKOHTMPaHe, YBEe/NYEHMETO Ha
NpoBM3MATa B pe3y/aTaT Ha U3MUHAIOTO BPEMe, Ce NPeacTaBs KaTo GUHAHCOB pPasxo.

Joxoaun Ha nepcoHana

KpaTKocpoyHMTe AO0XOAM Ha MepcoHana BKAIOYBAT 3aMiaTh, MEXOWHHW U roguwHM 6OHYCM, BHOCKM 3a
COUMANHO OCUTYPSABAHE M FOAMULLIHN KOMMNEHCMPYEMM OTMYCKM HA CAYKUTENNUTE, KOMTO Ce O4YaKBa Aa bbaar
N3UAM0 YpeaeHU B pamKkuTe Ha 12 mecela cnef Kpas Ha oT4eTHUA nepuog,. Korato pynaTta nosayyu ycayrata,
Te ce NMPU3HaBaT KaTo pa3xof 3a NepcoHana B neyanbarta uam 3arybarta nam ce KanuTtaamsmpaTt B CTOMHOCTTA
Ha aKTMB. KpaTKOCPOUYHMUTE A0XOAM HA NEPCOHA/A Ce OLEHABAT N0 HEAMCKOHTMpPaHAaTa Cyma Ha OYaKBaHuUTe
3a ypexaaHe pasxogu.

[ObpKaBeH cOUManHO-OCUTypUTEeNEH NaaH

BcuukM cnyxutenn Ha Obarapckute Apy)KectBa Ca Y/eHOBE Ha Obarapckusa ObpiKaBeH COUMasiHO-
ocuryputeneH naaH. B obuyaitHma xo4 Ha aeHocTTa, MpynaTta npasu naawaHns KbM ®oHAa 33 AbPHKABHOTO
obLecTBeHO ocurypasaHe M HauuoHanHaTa 34paBHO-OCUTypUTENHA Kaca Ha 6a3a Bb3HarpaxaeHWeTo Ha
CNyXUTena, No ctaBkute, onpegeneHn B CoumanHo-ocUryputTenHua Kogeke Ha boarapua. Jenst Ha pynaTta
B COLlMAJIHO-OCUTYPUTENIHUTE BHOCKM Ce TPeTMpa KaTo NallaHuMA, HanpaBeHM No nNporpama ¢ geduHMpaHm
BHOCKM M Ce MPWU3HaBaT KaTo pPas3xol B MOMEHTa, B KOWTO O6baaT HanpaseHW. CbrnacHo AbpiKaBHMA
COLMANHO-OCUTYPUTENEH NAaH, BCUYKM CBbP3aHW PUCKOBE Ce moemaTt OT cayxutenute. 3a pynata He
CbLULEeCTBYBA APYro 3a4b/IXKeHue.

[loxoam Ha nepcoHana Npu NeHCUOHUpaHe

lpynaTa Mma NeHCMOHeH naaH ¢ gedUHMpPaAHM A0XOAM, NPOMU3TMYALY OT 3a4b/XKEeHMeTO My No cuaaTa Ha
6bIrapCKOTO TPYAOBO 3aKOHOAATE/ICTBO, Aa U3MIAaTU HA CAYKUTENIUTE CU NPU NMEHCUOHUPAHE ABEe UK LWecT
BGPYTHN MeCce4yHW 3anaaTi B 3aBUCMMOCT OT MPOCAYXKEHUA CTaxK. AKo cayxkuTen e pabotun 3a lpynata B
npoAbakeHue Ha 10 roanHuM, NoyYasa WecT 6PyTHU MeCceUYHn 3annaTh Npu NeHCMOHMpPaHe, a ako e paboTtun
no-manko ot 10 rogmHu — gge. MNAaHbT 33 AOXOAM Ha MepcoHana Npu NeHCMoHMpaHe He e GpUHAHCUMpPaH.
3aabXKeHMATa 3a U3NNalllaHe Ha A0X04M Ha NepcoHana Npy NeHCUOHMPAaHE ce onpeaenaT Ypes aKTIoepCKua
MEeTOZ, Ha MPOrHO3HUTE KPeaUTHU eauHUum. NpeoLeHKUTe Ha NMEeHCUOHHUA NAaH ¢ depUHUpPaHM 4OX0AH,
BKNIOYBALLUM aKTIOEPCKM nedyanbu v 3arybu, ce npusHasaT He3abaBHO B oTYeTa 38 GMHAHCOBOTO CbCTOAHME
cpelly AebuT uaM KpeauT Ha HepasnpegeneHaTta nevanba ypes apyrua BceobxsaTeH 4OX0A, B neprMoga Ha
TAXHOTO Bb3HMKBaHe. [peoueHKUTe He MoanexkaT Ha peknacuoukaumsa B neyanbata wau 3arybata B
nociaezBalim nepuoam. Pasxogute 3a MMHaA CTaxk Ce NPM3HaBaT B NeyanbaTa uau 3arybata Ha No-paHHa oOT:

e faTaTa Ha AOMbAHEHME MW CbKpalleHMe B NAaHa; 1

e faTaTa Ha NpM3HaBaHe Ha Pa3XoAu 3a NPECTPYKTYpUpaHe, CbMbTCTBALLM M3MEHEHUATA B N1aHa.
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4. C4yeTOBOAHA NO/IUTUKA - 0606LLEeHME HA CbLLECTBEHUTE CYETOBOAHU NONUTUKU (npogbnikeHue)
[Doxoau Ha nepcoHana npu NeHcMoHUpaHe (NpoabaKeHue)

Pa3sxoauTe 3a INXBM Ce NPU3HABAT Ypes NpuaaraHe Ha AMCKOHTOB GaKTOP KbM 33 b/IKEHMETO 33 AOXOAM Ha
nepcoHana 3a NeHcuMoHupaHe. [pynata NpusHaBa cnegHUTE MPOMEHM B 3a4b/IKEHUATA 3a AePUHMpPaHU
noxoaum B nevyanbata uam 3arybata 3a nepuoga:
®  pa3xoAmTe 3a CTaXK, BK/AIOYBALLM PasXxoguTe 3a TEKyll CTaXK, PasxoAuTe 3a MWHA/ CTaK, KakKTo U
neyanbute n 3arybute B pe3ynTaT Ha CbKpaWEHUS WAU HEPYTUHHU Yypex[aHuA Mo nnaHa ce
BK/tOYBAT B cTaTuA ,Pa3xoam 3a nepcoHana”;
e pasxoauTe 3a JINXBU ce NpeacTaBAT Kato ,,PrHaHcoBM pasxoamn”.

Mpuxoam oT 4OroBOPM C KINEHTH

Mpuxogute OT AOrOBOPU C KAMEHTU Ce NPU3HABAT, KOraTO KOHTPO/TbT BbPXY CTOKUTE UAU yCayrnte 6'b,CI,e
npexsbp/eH KbM KJAMEHTA, CpeLly CYMa, KOATO OTpa3ABa Bb3HarpaXgeHneTo, Ha KoeTo pynaTa o4yaksa Aa
MMa NpaBo B 3aMAHA Ha TE3UN CTOKU NN YCNYTN.

Kato ysano, Mpynata e 4ocTMrHana Ao 3aK/o4YeHune, Ye TS e NpUHLMNan B A4OroOBOPEHOCTUTE CU 33 NPUXOAN,
Tb KaTo 0O6MKHOBEHO pynaTa KOHTPOIMPA CTOKUTE UM YCAIYTUTE NPean Aa M NMPEXBbP/IN KbM KAMEHTA.

OnoBsecTABaHMA 33 CblUECTBEHWUTE CYETOBOAHM MpPELEeHKN, NPUBAN3UTENHM OLEHKU U MPEeAnosoxKeHus,
CBbP3aHM C NPUXOAUTE OT A4OrOBOPU C KJMEHTH, Ca NpeaocTaBeHn B benexka 5.

Mpodaxba Ha cmoku/obopydeaHe

MpuxoanTte oT npoaaxba Ha CTOKU 1 obopyaBaHe ce NpM3HaBaT B onpesesieH MOMEHT BbB BPEMETO, KOraTo
KOHTPONBT BbpXy aKkTMBa Obae NpexBbpseH KbM KAMEHTa, KoeTo OBMKHOBEHO € Npu AOoCTaBKaTa Ha
obopypaBaHeTo. HopmanHuAT KpeguTeH cpokK e oT 30 go 90 aHM OT AoCTaBKaTa.

lpynaTa npeueHABa 4anuM B OOroBopa ca Haavue gpyrn obewaHus, KOMTO NpeacTaBnAaBaT OTAENHM
3a4b/KEHUA 33 M3NbJHEHME, KbM KOMTO TpsAbBa Aa 6bae pasnpenesneHa 4acT OT LEeHaTa Ha cAesikaTa
(Hanpumep, rapaHumn). Mpu onpesensaHeTo Ha LeHaTa Ha caeskaTta 3a npoaaxkba Ha ctoku/obopyasaHe,
lpynaTa npeueHsBa edeKkTUTe OT MPOMEH/MBOTO Bb3HarparkAeHue, CbLEeCTBYBAaHETO Ha CbLUECTBEHU
KOMMOHEHTM Ha GMHAHCUPAHE N Bb3HarpaxkAeHue, Ab/IXKMMO KbM KAMeHTa (aKo Mma TakoBa).

CvwecmseH KOMIMNOHEHM Ha d?UHGHCUpGHe

B HAKoM cnyyam, FpynaTa nosiyyaBa KPaTKOCPOUYHWM aBaHCKU OT KAMEHTUTe cu. MNpuaarakm nNpakTUYECcKoTo
ob6nekyeHne 8 MCPO 15, MpynaTa He Kopurmpa obelaHna pasmep Ha Bb3HarpaX4eHMeTo 3a OTpas3sBaHe Ha
edeKTUTe Ha CbLLEeCTBEH KOMMNOHEHT Ha ¢UHAHCMPaHe, ako Ha AaTaTa Ha B/AM3aHe B CM/a Ha AOroBopa
OYaKBa, Ye NePUOLBT MEXKAY NPEXBBLPAAHETO Ha 06eLaHMUTE CTOKMU UK YCAYTY KbM K/IMEHTA U O4aKBAHOTO
OT K/IMeHTa NJiaLLaHe 3a Te3n CTOKMU UAW yCayru we 6bae eaHa roamHa uav no-masko.

B HAKOM cnydau, I’pynaTa nonyyasa 4b/IrOCPOYHU aBaHCU OT KZIMEHTUTE CU. I’pynaTa onpeagens, 4e ycnosuATta

3a NaauwlaHe Cca CTPYKTYpUpaHn OCHOBHO MO NMPUYUHWN, Pa3/IMYHU OT NPeanoCTaBAHETO Ha d)MHchmpaHe Ha
I'pyrlaTa M 3aK/1l04aBa, Ye HAMa 3Ha4YnTeneH KOMMNOHEHT Ha chHchmpaHe.
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4. CyeTOBOAHA NO/IUTUKA - 0606LLEHME HA CHLLECTBEHUTE CHETOBOAHMU NONIUTUKK (NpoAabAXKeHue)
Mpuxoamn ot AOroBopU € KAUEHTU (NpoabaXKeHUe)
3advaxceHua no 2apaHyuu

B peanua cnyyau, Mpynata npenoctaBs pasliMpeHa rapaHuma, KOATO e U3BbH rapaHLUMATaA 3a OTCTPaHABaHe
Ha AedeKTn, KOUTO ca CbLIECTBYBa/IM KbM MOMEHTa Ha npogakbata. Tesun rapaHumMmM, NpeaocTaBaALLM YCayry,
ce npogasaT UM OTAENHO, UK 3aeAHOo ¢ npoaaskbarta Ha cTokmTe/ obopyaBaHeTo.

3aKkoHOBaTa rapaHuUma He ce oTumTa OT pynara, Tbil KaTo ce Noema OT Npou3BoAnUTENA Ha 0BopyABaHETO.
[orosopute 3a nakeTHW npoAaxk6m Ha obopyasaHe W rapaHuusa, NPeaocTaBAlla YCAyrW, BKAOYBAT ABe
3a4b/IKEHNA 33 M3MbJIHEHME, TbiA KaTo obellaHnATa 3a NPexBbpasHe Ha 06opyaBaHe U 3a NpeaoCcTaBAHe Ha
rapaHumsa, NpeaocTasaALla yCIyri, Morat Aa 6baart otaeneHun. KaTto ce n3nonssa MeToabT Ha OTHOCUTE/IHATa
eIMHMYHa NPOJaXkHa LieHa, YacT OT LeHaTa Ha caenkaTa ce pasnpefensa KbM rapaHuuaATa, npeaocrasaula
YyCIyrM v TA ce Mpu3HaBa KaTo nacvue no mgorosop. Mpuxoaute ce npusHasaT 3a nepuoaa, B KOWTO ce
npeaocTassa rapaHUmMaTa, NPeaocTaBalla YCayrM, Bb3 OCHOBA Ha M3MUHANUA NEPUOL, OT Bpeme.

UHcmanayuoHHu ycayau

lpynaTa npeanara MHCTaNaLMOHHW YCAYrM, KOWUTO Ce NpoAaBaT WMAW OTAENHO, WAM B NaKeT 3aedHo C
npogarkbata Ha 060pyABaHETO HA KAMEHTA. Te3n ycayru morat ga 6b4aT NnoayyeHn oT Apyru A4OCTaBUNLA U
HE OCUrypsaBaT CbLLECTBEHW MNPOMEHM CRAPAMO CneunduKauumuTe Ha KAMEHTa, HUTO MoaubuumpaTt
cblyecTBeHo ob6opyaBaHeTo. JoroBopuTe 3a NakeTHW Npoaaxbm Ha obopyaBaHe U MHCTANALMOHHM YCAYTU
BKNIOYBAT ABe 3a4b/IXKEHMSA 3@ U3NbJHEHME, TbiA KaTo obellaHMATa 33 NPEXBbPAAHETO Ha 0bopyaBaHETO U
NpeaoCcTaBAHETO Ha MHCTaNaUMOHHMTE YCAyrM moraT Aa 6baaTt pasgeneHu U ca OTAENHO pasrpaHuyumMu.
CboTBeTHO, pynaTa pasnpeaensn LeHaTa Ha c4e/ikaTa Bb3 OCHOBA Ha OTHOCUTE/IHUTE e4MHUYHU NPOAAXKHM
LueHM Ha o60opyABaHETO M HA UHCTANAUMOHHUTE YCAYTK.

lpynaTta oT4MTa ycayrute KaTo e4HO 3a4b/KeHMe 3a U3NbAHEHWE U NPU3HaBa NPUXOANTE OT TAX B TEYEHUE
Ha BPEMETO, TbiA KaTO KIMEHTBLT e4HOBPEMEHHO NolyYaBa M NoTpebsaBa NON3UTe, NpenocTaBeHn ot [pynaTa.
lpynaTa npwunara NpakTUYecKU uenecbobpasHaTa MapKa cbrnacHo MCPO 15, naparpad 616 ga npusHaga
npuxoan nNo cymata, KOATO MMa npaso aa daktypupa. OBMKHOBEHO, U3NBAHEHWETO HA TE3U YCAYrK € B
KpaTKM CPOKOBe cnepj, AoCTaBKaTa Ha obopyasaHeto. lMpuxoaute oT npoaaxbaTta Ha obopysnBaHeTo ce
NpwW3HaBaT B onpeaefieH MOMEHT BbB BPEMETO NPU AOCTaBKaTa Ha 06opyaBaHeTo.

MpedocmaesHe Ha ycayau, c8bP3aHU C AUYEH3U U codpmyep, paspabomeHu om mpemu auya

lpynaTa npeaoCcTaBs yC/yry CBbP3aHM C TPEXBbP/SHE HAa COPTYEPHU INLLEH3M MO AOTOBOPU C K/IMEHTU, KOETO
Ce OCbLLECTBABA YUpes U3TErNHE U aKTUBUPAHE Ha JIMLLEH3MOHEH K/tod. HepasaenHa YacT oT 40orosopa ca u
YCAYTM MO KOHCYATMpaHE Ha KAuWeHTa npu usbopa Ha ONTMManeH NakeT oT copTyepHM MPOAYKTU U
CbAEeNCTBME NO BHEAPABAHETO Ha INLLEH3UTE.

B cnyyaunTe Ha 4OroBOPU C KAMEHT, KOUTO BKAKOYBAT KOM6VIH3L],VIFI OT KOHCYNTAHTCKU YCNYTU U NMPEXBBbPAAHE

Ha N1LEH3K, pa3paboTeHu OT TPETU IMLA, MPUXOABLT Ce NPM3HaBa B MOMEHTa Ha A0CTaBKaTta Ha codpTyepHun
NPOAYKT.
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4. CyeTOBOAHA NO/IUTUKA - 0606LLEeHME HA CbLLECTBEHUTE CYETOBOAHU NOAUTUKK (NpoabaKeHue)
Mpuxoamn ot AOroBopU € KAUEHTU (NpoabaXKeHUe)
MpedocmassaHe Ha ynpaenaeaHu ycayau

B Te3m ycnyru ca BKAIOYEHM AbATOCPOUHN AOrOBOPU C KAMEHTU (0BUKHOBEHO MEXKAy NeT 1 ceaem roaunHu)
3a NoAApbXKKa 1 ynpasneHmne Ha UT nHdpacTpyKTypaTa Ha KANEHTa, KOUTO BKIIOYBAT MOCTOAHHO NPOAKTUBHO
HabnloaeHne, oTAaNedeHo yrnpaB/ieHWe U NoAJpPbKKa Ha MACTO. B no-ronamarta yacT OT A0orosopwute,
lpynaTa ocurypsiBa MpPesKoBO WU/Wau rnacoso obopyasaHe 3a MO/A3BaHE KaToO 4acT OT 3a4b/IKEHMETO Mo
Aorosopa. MNpuxoaute No AOroBOPM 3a yrpaBAABaHU YCAYTU Ce NPU3HaBaT B TeYeHe Ha BPEMETO 3a CPOKa
Ha AoroBopa Ha meceyHa 6a3a.

Canpa no aorosopu

AKmMueu no 002080pu C KaueHmu

AKTMBDBT NO AOrOBOPA € NPaABOTO Aa Ce MNoJIyYn Bb3HarpaXkaeHWe B 3aMsAHa Ha CTOKUTE UM YCAYTUTE, KOUTO
Ca NpexBbp/ieHN Ha KAMeHTa. AKO Ypes3 NPexBbpAAHETO Ha CTOKUTE MU YCAYruTe KbM KaueHTa, FpynaTa
M3MNbAHWU 3a4b/XKEHWETO CU NpeauM KAWEHTLT Aa 3aniaTv CbOTBETHOTO Bb3HarpaskaeHue wauv npeam
naalaHeTo Aa e CTaHan0 AbAXUMO, akTUB NO A0roBOp ce NpusHasa 3a 3apaboTeHOTO Bb3HarpaxaeHue,
KOeTo e noj ycnosue.

TbP208CKU 83eMAHUSA

B3semaHeTo npeacTaBAsBa NPaBOTO Ha [pynaTa Aa NoAy4YM Bb3HarparkaeHWe B onpeaeneH pasmep, KoeTo e
6e3ycnoBHO (T.e. Npean NNaLWAHEeTO Ha Bb3HarpaXKAeHNeTo 4a CTaHe Ab/IKMMO e HeobXoANMMO eaUHCTBEHO
[a n3teye onpeaeneH nepuos ot Bpeme).

Macusu no do2o8opu ¢ KaueHmMu

MacKMBbT NO A0OroBOPa € 3a4b/IKEHNETO 33 NPEXBbPAAHETO Ha CTOKUTE WU YCIYTUTE KbM KJMEHTA, 38 KOETO
lpynaTa e noiyynna Bb3HarpaxgeHue (MaM Bb3HarparkaeHWeTo € Ab/XKUMO) OT KAMEHTA. AKO KAMEHTBLT
3an/1aTi Bb3HarpaxaeHueto npeau FpynaTta Aa nNpexsbp/iM CTOKUTE UAKM YCAYrUTE KbM HEro, Korato 6bae
M3BbPLIEHO MNIALAHETO WM KOraTo MAalaHeTo cTaHe AbAXMMO (KOeTO Bb3HMKHE Mo-paHo), ce NpusHasea
nacve no gorosop. MacMeuTe Mo A0roBOPYU C KIMEHTU Ce NPU3HABAT KaTo Npuxoa, Korato FpynaTta nsnb/iHu
3aZb/IPKEHUATA CU MO JOroBopa.

Jlnxeun

MpuxoanTe OT NUXBM Ce MPU3HaBaT NPM HadMCNABAHETO Ha AUXBUTE (KaTo ce M3Non3Ba MEeToAbT Ha
edeKTUBHUA NNXBEH MPOLEHT, T.e. TMXBEHMAT NPOLEHT, KOWTO TOYHO AMCKOHTUPA O4vaKBaHUTe 6baelun
napuv4yHM NOTOLM 3a Nepuoaa Ha OYaKBaHUA XKUBOT Ha GUHAHCOBMA UHCTPYMEHT) A0 bpyTHaTa 6banaHcoBa
CTOMHOCT Ha PUHAHCOBUA aKTMB.

AvBupeHtn

3agb/iKeHvMe 33 NapuyHU WAM  HEenapuyHW pasnpeseseHns KbM  KanuTanoBuUTe COBCTBEHWUM Ha
[pyKecTBOTO-MaiiKa ce Npu3HaBa, Korato pasnpeaeneHneTo e ogobpeHo (T.e. 0406pEHO OT aKUMOHepuUTe)
W BeYe He 3aBMCK OT [lpyKecTBOTO-MaliKa. KopecnoHampaliaTa cyma ce 4ebutnmpa gMpeKTHO B COBCTBEHUA
KanuTan.
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4. C4yeTOBOAHA NO/IUTUKA - 0606LLEeHME HA CbLLECTBEHUTE CYETOBOAHU NONUTUKU (npogbnikeHue)

JIN3uHr

Ha partata Ha BAn3aHe Ha gorosopa B cua lpynarta npeueHaAsa Aanun A40roBopbT NpeAcTasiaBa Uan CbabpsKa
NM3MHT. A WUMEHHO, Janu [0roBOpPbT MPEXBbpaAsA MPaBOTO fAa Ce KOHTPO/Mpa W3MNON3BaHETO Ha
naeHTMOULMPaHNA aKTUB 3a OnpeaeneH nepuos oT Bpeme.

pynama kamo Au3uHzonoayyamen

lpynaTa npuaara eguMHeH Noaxog 3a NpuU3HaBaHE U OLUEHABAHE Ha BCUYKWU JIN3UHIKU, C U3KJIOYEHUE Ha
KPaTKOCPOUYHUTE SIM3UHTU (T.€. IM3UHIN CbC CPOK Ha IN3UHIOBMA A0roBop Ao 12 meceua) n NM3MHIUTE Ha
aKTUBM C HUCKA CTOMHOCT. pynaTa Npu3HaBa 3aAb/IXKEHUA MO IM3UHTU 3a NAallaHe Ha IM3UHTOBUTE BHOCKMU
M aKTMBW C NPaBO Ha No/3BaHe, NPeACTaBAABaLLM NPABOTO Ha NOA3BaHE HA aKTUBUTE.

AKmusu ¢ rnpaeo Ha ros3eaHe

[pynaTa npu3HaBa aKTMBM C NPaBO Ha MNOJI3BaHe OT Haya/sHaTa AaTa Ha JI3WHra (T.e. AaTaTta, Ha KOATO
OCHOBHUAT aKTUB € Ha pPa3no/ioXKeHUne 3a yr|0Tpe6a). AKTUBUTE C NnpaBo Ha Noa3BaHeE Ce OUeHABAT MO UeHa
Ha I'IpM[l,O6MBaHe, HamasneHa C HaTpynaHaTa amMopTn3aumna mn 3ary614 oT 06€3LI,EHKa, N KOpurnpaHa c BCAKa
npeoueHKa Ha TU3NHToOBUTE 3a4b/IXKEHUA. LleHaTa Ha I'IpMLI,O6MBaHe Ha aKTUBUTE C NPaBO HA MOJI3BaHE
BK/1IO4YBA CymMaTa Ha NPU3HATUTE 3a4b/IXKEHUA NO IM3NUHIA, MOHECEHNTE NBPBOHAYA/IHU MNMPEKU pa3xoam v
NN3NHIoBUTE NNallaHUA, U3BBPLWIEHU Ha WU Npean Havda/lHaTa AaTa Ha JIM3UHIa, I'IpM6/'IM3MTe}'IHa OLLeHKa Ha
pa3xoanTte, KOUTO LWe 6'bﬂ,aT NOHeCeHU OT IN3NHIronony4aTenA NPU AeMOHTa*Xa 1 NpemMeCTBaHETO Ha akKTUBa,
Bb3CTaHOBABAaHe Ha N/oWaAkKaTa, BbpXy KOATO Ce HaMupa TOM WAW BbB3CTAHOBABAHE Ha aKTUBa Aao
CbCTOAHNETO, KOETO Ce U3NUCKBA CbI/1aCHO YC/1I0BUATA HA JIN3UHTA, HaMa/lIeHU C KakBUTO U fa 6uno nonyyeHu
CTUMYIN NO NN3UHTa.

AKTMBUTE C NPaBO HA MO/A3BaHE Ce aMOPTM3UPAT Ha AnHeirHa H6a3a 3a NO-KPaTKMA OT CPOKa Ha /IM3MHTa U
OYaKBaHMTE NOME3HU }KMBOTU HA aKTUBUTE, KAKTO CesBa:

e MalmnHU U CbOPBIKEHMUA 3,33 rogmHu
¢ [peBO3HM CpeacTBa U Apyro obopyasaHe 4  roauHu
e Crpaam 5 roanHM

AKo B KpaA Ha CPOKa Ha JIN3NHra cobCcTBEHOCTTA BBPXY M3NHTOBUA aKTUB Ce€ NPEXBBP/IA KbM I'pynaTa, nnn
LleHaTa Ha I'IpVI,CI,O6VIBaHe OTpa3ABa ynpa*XHABaAHETO Ha ONUKMA 3a 3aKynyBaHe, aMOpPTU3aLLMATa Ce N3YNCNABA
KaTO Ce 1U3MN0/13Ba O4aKBAHUAT CPOK Ha NONIE3HNA XMUBOT Ha aKTUBaA.

AKTMBUTE C NpaBo Ha NMon3BaHe ca npeameT M Ha 06e3LI,EHKa. CyeToBOAHATA NOAMTMKA 3@ 06e3LJ,EHKa e
onoBecTeHa B pa3aen O6e3LI,EHKa Ha Hed)VIHaHCOBM adKTUBU.

3a0vaxeHus no AusuHau

OT HauyanHaTa gaTa Ha /AM3uHra, Fpynata npu3HaBa 3aAb/XKeHMA MO JIN3MHIKU, OLEHEHU MO cerawHaTa
CTOMHOCT Ha NW3MHIOBUTE MAALAHMA, KOMTO We 6bAaT M3BbPLIEHM 33 CPOKA Ha AM3MHra. JIM3UHroBuTe
NAaWaHMA BKNOYBAT GUKCMPAHM BHOCKM (BKNHOUMTENHO GUKCMPAHM NAALLAHMA NO CbLLECTBO), HAMANEHU C
KaKBUTO M Aa 6MN0 noanexKaly Ha nosydaBaHe CTUMYAN MO IU3UHIA, MPOMEHMBU IN3UHIOBM NAaLLAHKA,
KOWTO 3aBMCAT OT MHAEKC UAU NNXBEH MPOLEHT, KAaKTO M CyMW, KOMTO Ce O4YaKBa Aa 6baaT nnaTeHu no
rapaHuUMmM 3a OCTaTbyHa CTOMHOCT. JIM3MHIOBUTE NJIALAHMA BK/IIOYBAT CbLLO LieHaTa Ha ynparkHsABaHe Ha
onuua 3a 3aKynyBaHe, 3a KOATO B Pa3yMHa CTEMeH e CUTYpHO, Ye e 6bae ynpaxkHeHa oT [pynaTa, KakTo U
NAaWwaHns Ha HEeYCTOMKM 3a NPEKPaTABAHE Ha JIM3UHIA, aKO CPOKBLT Ha IM3MHIA OTPa3ABa yNpaXKHABAHETO OT
CTpaHa Ha [pynaTta Ha onuus 3a NpeKkpaTABaHe.
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4. CyeTOBOAHA NO/IUTUKA - 0606LLEeHME HA CbLLECTBEHUTE CYETOBOAHU NOAUTUKK (NpoabaKeHue)

NusunHr (npogbakeHune)

npOMGHﬂMBM NTN3NHITOBU NNallaHUA, KOUTO HE 3aBUCAT OT UHAEKC WU TNXBEH NPOLLEHT, Cé NPU3HaBaT KaTo
pa3xoau (o0CcBeH ako He 6bAaT M3BBLPLUEHW 33 NPOU3BOACTBOTO Ha MaTepuasiHU 3anacu) npes nepuoaa, B
KOWTO Bb3HUKHE CbOUTMETO UM YC/IOBMETO, KOETO 3a4eicTBa NaalaHeTo.

Mpu 3uncneHNeTo Ha ceraliHaTa CTOMHOCT Ha IM3UHIOBUTE MaawaHua FpynaTta u3non3sa IMXBEH NMPOLLEHT
Mo 3aemu Ha 6a3a IMXBEHa CTaTUCTUKA, Tbil KaTO HE BMHArM 3a/10XKEHUAT B IM3UHIA IMXBEH NMPOLIEHT MOKe
fa 6bae HagexaHo onpegeneH. Cned HadanHata gaTta pa3smepbT Ha JIM3UMHIOBUTE 3afb/XKeHuAa ce
yBe/MYaBarT C IMXBaTa U ce HaManAaBaT C U3BbPLUEHUTE IM3UHIOBM NAallaHuA. B gonbaHeHMe 6anaHcoBaTa
CTOMHOCT Ha IM3UHTOBUTE 3a4b/IKEHMA Ce NMPEOoLEHABA, ako e Haauue moambuKaums, NpomsaHa B CPOKa Ha
NIM3UHra, NPOMAHA B IM3UHIOBUTE NAaLLAHNA (Hanpumep, NPoOMeHN B 6baeLliuTe NaallaHna B pe3yaTaT Ha
NPoMAHa B MHAEKCa WU IMXBEHMA NPOLLEHT, N3M0A3BaH 3a onpeaensHe Ha Te3n IM3UHIOBU NAaLLLaHUA) UK
NpomMaAHa B OLLEeHKaTa Ha ONuMATa 3a 3aKynyBaHe Ha OCHOBHUA aKTUB.

KmeKOCpO'-IHU AU3UH2U U U3UH2U HO GKMu8U C HUCKa cmoliHocm

lpynaTa npunara ocBob0X4aBaHETO OT NPW3HAaBaHE HA KPATKOCPOYHM /IU3MHIM MO OTHOWEHME Ha
KPaTKOCPOUHUTE CU IM3UHIM Ha MAWWHU U CbOPBIKEHUA (Hanpumep, U3UHIU, YNITO JIN3UHTOB CPOK e 12
Mecela WaM No-ManKo OT HayanHaTa AaTa M KOMTO He CbAbPKaT Onuma 3a 3aKynysaHe). TA npunara u
0cBO6OXKAAaBaHETO OT NPW3HABaHE Ha JIM3MHTU HA aKTMBM C HUCKA CTOMHOCT 33 JIM3UHTUTE Ha oduUC
obopyaBaHe, KOETO Ce CYMTa 3a TaKoBa C HMUCKA CTOMHOCT. JIM3MHTOBUTE MAlLaHUA MO KPaTKOCPOYHM
JIU3UHTU U NIN3UHTU Ha aKTUBU C HWCKa CTOMHOCT Ce M3NMCBaT KaTo pa3xod Ha AnHeilHa 6a3a 3a CpoKa Ha
NIM3UHTa.

Tpynama Kamo nu3uHzodamen

JIn3nHrosm 4orosopu, Npn KouTo Fpynarta He NPexsbP/iA B 3HAUYMUTE/IHA CTEMNEeH BCUYKM PUCKOBE U NOJ3N OT
cobCTBEHOCTTA BbPXY aKTUBA, Ce KnacuduumpaT KaTo onepaTMBHU NU3UHTU. Bb3HMKBAWLMUTE NPUXOSU OT
Haemu ce OTYMTaT Ha NIMHeHa 6a3a 3a CPOKa Ha IM3MHIOBUA SOrOBOP U Ce BKAKOYBAT B NPUXOAUTE B OTYETA
3a BCeobXBaTHMA [,0X0A NOPaaM onepaTMBHUA CU XapaKTep. MbpBOHaYaaHUTE NPEKN Pasxoau, BbB BPb3Ka C
[LOTOBapAHETO W YpeKAAHEeTO Ha OonepaTMBHWUA NU3MHT, ce A06aBAaT Kbm 6HanaHcoBaTa CTOWHOCT Ha
NIM3NHIOBMA aKTMB M Ce MPM3HABAT 33 CPOKA Ha /IM3MHrA Ha cbuiaTa 6asa KaKTo MPUXOAMTE OT HaemMu.
YCNOBHUTE HaemMM ce NPU3HABAT KaTo NPUX0A4 B Nepnoaa, B KonTo 6baaT 3apaboTeHu.

AaHbum
TeKyw; 0aHBbK

TeKywmTe JaHbYHM aKTMBU U NACUBM 33 TEKYLLMA U NpeaxoaHU nepruoam ce NpmM3HaBaT No CymaTa, KOATo ce
O4aKkBa Aa 6b,£l,e Bb3CTaHOBEHA OT U/IN NNaTe€HA Ha JAaHDBYHUTE B/1aCTL. I'IpM N34YNCNIABAHETO Ha TERyLUTE
AaHbUK Ce npunarat 4aHbYHUTE CTAaBKU U OaHDBYHUTE 3aKOHN, KOUTO Ca B CKUJ1a U1K Ca BN1€3/IM B 3HAYUTEJTHA
CTeneH B CJ1a KbM OTYETHATA AaTa.

OmcpoyeH O0aHbK

OTCpO‘-IEHMTe AaHbun Ce npu3HasaTt no 6anaHcoBun METOoL 3a BCUYKM BpPEMEHHWU PA3/IMKKN B KpaA Ha
OTYETHUA Nnepuoa, KOUTO BB3IHUKBAT MexXAay OaHbYHATa OCHOBA Ha aKTUBUTE U NACUBUTE U TEXHUTE
6a/1aHCOBM CTOMHOCTM 33 LuennTte Ha q)VIHaHCOBOTO OTYUTaHeE.
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4. C4yeTOBOAHA NO/IUTUKA - 0606LLEeHME HA CbLLECTBEHUTE CYETOBOAHM NONUTUKK (NpogbaikeHue)
DaHbum (npoabaKeHue)

OTCpO‘-IE‘HM AaHBYHU NaCnBU Ce NPU3HABAT 3a BCUYKU obnaraemm BpeEMEHHU Pa3/IMKMN OCBEH A0 CTENEHTA,
A0 KOATO OTCPOYEHUNAT AaHDBYEH NACUB NMNPOU3TUHA OT:

. NbPBOHAYaA/IHO NPU3HABaHe Ha penyTauma; Uan

o MbPBOHAYA/IHOTO NPM3HABaHE Ha aKTUB U/IN MACKB B CAEe/Ka, KOATO:

o He e 6BU3Hec KombuHaums;

o KbM MOMEHTA Ha cAe/ikaTa He OKasBa B/WAHME HUTO BbPXYy CYETOBOAHOTO OTYMTaHE HUTO Ha
cyeToBOZHaTa nevyanba, HATO Ha obnaraemata nedvanba (aaHbyHaTa 3aryba); u

o KbM MOMEHTa Ha cAefkaTa He Moparkaa paBHU obnaraemu v npucnagaliy ce BpeMeHHU PasanKu.

AKTVBM MO OTCPOYEHM AAHDbLM Ce NMPU3HABAT 33 BCUUYKM HaMaIseMM BPeMEHHW PasinKuK, 40 CTeneHTa, 40
KOATO € BEepPOoATHO Aa e Hanuue obnaraema nedyanba, cpelly KoAaTo Aa 6bAaT M3MNOA3BaHW HamansemuTe
BpeMeHHM Pa3/IMKK, OCBEH aKO OTCPOUYEHMUAT AaHbUYeH aKTUMB Bb3HWKBA OT MbPBOHAYa/IHO NPU3HaBaHe Ha
aKTMB MM NacKB OT AadeHa CAenKa:

o KOATO He e BU3Hec KombuHaums;

o KbM MOMEHTa Ha cZie/lkaTa He 3acAra HUTO cyeToBoAHaTa nedanba, HUTO obnaraemarta nevanba
(maHbyHaTa 3aryba); u

. KbM MOMEHTa Ha cAe/ikaTa He BoAu A0 eAHaKBM obnaraemum v npucnagallym ce BpemeHHN pPasnuKku.

banaHcoBaTa CTOMHOCT Ha OTCpOYEeHUTE AaHBYHU aKTUBU € 06eKT Ha npernen KbM BCAKa OTYETHA AaTa U ce
HamanABa A0 CTeNEHTa, A0 KOATO Beye He € BEPOATHO QAa 6'b£|,e peannsnpaHa A0CTaTbYyHa obnaraema
neqan6a, KOATO Aa No3B0OJ1ABa LEeNUNAT UK H4aCT OT OTCPOYEHUA AaHDBYEH aKTUB Aa 6'b£|,e Bb3CTaHOBEH.

OTCpoYeHNTEe AaHDBUYHM aKTUBKM M NAaCUBM Ce OLLEeHABAT No AaHbYHMTE CTaBKWM, KOUTO Ce OYakea Aa 6baaT B
CuAa 3a Neproaa, B KOMTO aKTUBBLT Ce pPeannsmpa nam NacuBbT Ce ypexaa, Bb3 0CHOBA Ha AaHbYHUTE CTaBKU
(v 4aHBYHM 3aKOHKM), AEWNCTBALLM MK B 3HAYMTE/IHA CTENEH B CUNA KbM OTYETHAaTa AaTa.

OTcpoyeHnTe gaHbLUm, CBbP3aHM CbC CTAaTUU, NPU3HATU ANPEKTHO B cobCTBEHUSA KanuTan, ce NPW3HaBaT CblLLU0
B COOCTBEHMSA KanuTas, a He B 0TYeTa 3a BceobxBaTHMA AoxoA4 3a rognHata.

AKTMBM M NacuMBKM NO OTCPOYEHW AAHBLM Ce KOMMEHCMpAT CaMo ToraBa, KOraTo MMa 3aKOHOBO MpaBo 3a
npucnagaHe Ha TEKYLM AaHbYHWN aKTUBU CPELLY TEKYLLM AaHbYHM NACMBU, U OTCPOYEHUTE AaHbLIM Ce OTHACAT
[0 AaHbLM BbPXY AOX0A3a, HA/IOMKEHU OT eA4MH U Cbll, AaHbYeH OpraH 3a e1HO U CbllO A3aHbYHO3AAb/KEHO
npeanpuatie. OTCpoYeHM AaHBYHN aKTUBU

OTCcpoyeHU AaHBYHM aKTUBK Ce NPU3HABAT 3a BCUYKM HEU3MOA3BaHM AaHbYHM 3arybu, A0 CTENEHTA, [0 KOATO
€ BepoATHO Aa e Hanuue obnaraema nedvanba, cpelly Koato 3arybute aa 6baat n3nonssaHu. Heobxoamma e
CblllecTBeHa npeLeHKa OT cTpaHa Ha PbKOBOACTBOTO, 3a Aa Ce onpeaenu cymata Ha OTCPOYEHUTE AaHbYHM
aKTMBW, KOATO MOXe Aa 6bae npusHaTa, Bb3 OCHOBA Ha BEPOATHUA MOMEHT Ha Bb3HMKBaHE U CTeneH Ha
6baelwm obnaraemm nevyanbu, Hapesd c 6baewmTe cTpaTternm 3a AaHbUYHO NAaHUpaHe. JonbaHUTENHa
UHbOpPMaLMA 3a OTCPOUYEHMTE AaHbLM e onoBecTeHa B benexkKa 16.
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4. CyeTOBOAHA NO/IUTUKA - 0606LLEeHME HA CbLLECTBEHUTE CYETOBOAHU NOAUTUKK (NpoabaKeHue)
DaHbum (npoabaKeHue)
JAaHvk 8bpxy dobaseHama cmoiiHocm

MpuxoauTe, pa3xoguTe 1 aKTUBUTE Ce OTPA3ABAT C HeTHaTa cu cToMHocT 6e3 AC, ocBeH akKo:
®  [aHbKbT HAYMCNEH MPU NOKYMKaTa Ha aKTUBM UM YCAYTU HAMA A3 6bAe Bb3CTAHOBEH OT AaHbYHUTE
OpraHu; B TaKbB CNy4Yalt JaHbKBT Ao0HaBeHa CTOMHOCT e YacT OT LieHaTa Ha npuaobumBaHe Ha aKTUBa UK
CbOTBETHO OT pa3xoauTe; n
e B3eMaHMATa U 33a4b/KEHUATA Ca NPU3HATU C BKAKOYEH B CTOMHOCTTA MM AaHbK BbpXy gobaseHaTa
CTOMHOCT.

HeTHaTa cTOMHOCT Ha 3aabaxKeHneTo 3a 4C KbM MAm Ha AaHbKa 32 Bb3CTAHOBABAHE OT AAHBYHUA opraH ce
0Tpa3ABa CbOTBETHO KATO 3a4b/1IXXeHUE NN B3EMaAHE B OTHETA 34 d)MHaHCOBOTO CbCTOAHME.

AKUMOHEpPEH Kanutan u pesepsu

TenenvHk busHec Copsucuc Mpyn ALl e aKUMOHEPHO APYKECTBO M € 3aAb/IXKEHO A3 peructpupa B TbproBckusa
perucTbp onpeaeneH pasmep Ha akLMOHEPEH KanuTas, KOUTO fa CAy»KuM KaTo obe3nedyeHre Ha B3emMaHUATa
Ha KpegutopuTe. AKLUMOHEPUTE OTrOBaPAT 3a 3a4b/IKEHNATA Ha [py»KecTBOTO-MaliKa 40 pa3mepa Ha CBOETO
aKUMOHEPHO y4yacTue B KanuTana M moraT A4a npeTeHauMpaT BpbllaHe Ha TOBA y4acTMe Camo B NPOM3BOACTBO
No JIMKBUZALMA UAMN HECLCTOATENHOCT. OCHOBHMAT KanuTan e npeacTaBeH No HOMMHaAHATa CTOMHOCT Ha
M34aAeHNTE 1 NIaTEHU aKLMMK.

CbriacHO M3MCKBaHMATA Ha MECTHMUTE 3aKOHM HAKOM ApyskecTBaTa B [pynaTa ca AbXHKM Aa opmupart u
peseps “doHA PesepseH” (3aKOHOBU pe3epBsu).

O6paTHO M3KyneHUTe COBCTBEHM aKUMM ca MpeacTaBeHW B OT4YeTa 3a (PUMHAHCOBOTO CbCTOAHME MO
cebecToliHOCT (LeHa Ha NpuaobuBaHe), KaTo ¢ bpyTHaTa MM NOKYMHa LeHa e HamasieH COBCTBEHUAT KanuTan
Ha [pynaTa. HeTHUAT epeKT oT 06paTHO M3KyNeHUTe COBCTBEHM aKUMKN U NPeaoCTaBAHETO UM MO NpPorpamu
3a nnawaHMAa Ha 6a3aTa Ha akumu B FpynaTta ce NpeacTaBa AMPEKTHO B cOBCTBEHUA KanuTan Ha FpynaTa B
ceKkuma “apyru KOMNoHeHTH Ha Kanutana”.

MnawaHuA Ha 6a3aTta Ha aKLUK

MnawaHmnaTa Ha 6asaTa Ha aKkUMKM Ha CAYKUTENN U YNeHOBe Ha YNnpasBUTE/NHMA CbBET, BbB BpPb3Ka C
npeaoCcTaBeHM YCAyru ce ypexKaaT Ypes3 MHCTPYMEHTU Ha cobCTBeHUA Kanutan. MNpegageHuTe Kanutanosu
MHCTPYMEHTM Ce OUEeHsBaT No CchnpaBeg/iMBaTa MM CTOMHOCT KbM JaTaTa Ha npepoctassAHe. 3a
Bb3Harpa*kAeHus 4ypes nJjallaHe Ha 6asaTta Ha akKUMKM C YC/IOBMA, KOUTO He ca npuaobunu npasa,
cnpaBeanMBaTa CTOMHOCT Ha AaTaTa Ha OTMyCKaHe Ha n/allaHeTo Ha 6a3aTta Ha akuuMuK ce M3MepBa Taka, ye
03 OTpas3nBa Te3M YyCNOBMA M Aa HAMA PeasiHM Pas/INKM MeXAy OYaKBaHUTE U AENCTBUTENHUTE pe3ynTaTu.
Pa3xoabT 3a nnawaHMa Ha 6asaTa Ha akuuM 3aef4HO C KOpecnoHaupalwoTo ysenndeHue B Kanurtana ce
npu3HaBa npes nepuoaa, 3a KOWTO ycayrute ca NOAYYEeHUM M KbAETO € MNPUI0KMMO, YCNOoBUSATa 3a
npepocTaBaAHe ca cnaseHW. B goroBopeHOCTUTe 3a M/allaHMA Ha 6asaTa Ha akuuu B MpynaTta M3pUUHO ce
AeduHmpa Bb3CTaHOBABAHE Ha CYMUTE OT AbLLEpHUTE NpeanpuatTisa KbM TenennHk busHec Copsucuc MNpyn
A/l 3a npefoCTaBEHUTE aKUMM Ha CNYKUTENN OT AblUepHUTE Npeanpuatusa. Noseye noapobHOCTM ca AafeHU
B benexka 39.
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5. CuetoBogHa MNOAUTUKA - CLLLECTBEHW CYETOBOAHW nNpeueHKu, nNpubAnsUTeNHU OUEHKU W
npeanonoXeHus

M3rotBAHETO Ha KoHcoAnaupaHua GUHAHCOB OTYeT Hajsara PbKOBOACTBOTO Aa HamnpaBu MPeLeHKM,
NPUBANZUTENHN OLEHKN U MPEAnOoOMNKEHNA, KOUTO BAUAAT BbPXY CTOMHOCTTA Ha OTYETEHWUTE aKTUBM U
nacusu, M ONMOBECTABAHETO Ha YC/IOBHM MacMBM KbM OTYETHATa AaTta, KakTo U BbpXy OTYETEHMTE NPUXOAMN U
pa3xoaM 3a nepuoaa. HecurypHocTUTe, CBbP3aHM C HamnpaBeHUTE MNPeAnosoXKeHUa U NpubAUIUTENHN
oueHKM Buxa Mornn Aa Aoseaat A0 GaKTUUYECKU pesyaTaT, KOUTO [a M3UCKBAT CbLUECTBEHN KOpPEeKUUU B
6anaHCcoOBUTE CTOMHOCTM Ha CbOTBETHUTE aKTUBU UM NacUBM B C/iedBally OTYETHM NEPUOIMN.

MpeueHKkn
Mpu npunaraHeTo Ha cYeTOBOAHMTE MNOAUTUKM Ha [pynata, PbKOBOACTBOTO € HanpaBWAO CcnegHuTe
npeueHKM, KOUTO MMAT Hal-CblUecTBeH eDeKT BbpXy CyMUTE, MPU3HATU BbB GMHAHCOBUA OTYET.

CvemMecmHu crnopasymeHus

pynaTa oueHABa CBOETO yvaCTMe BbB BCEKW KOHCOPUMYM, KbAETO € Haauue CbBMECTeH KOHTPOJ, KaTo
CbBMECTHM criopasymeHua. PbKOBOACTBOTO aHaAM3Mpa npasaTa U 3a4b/IXKEeHUATA KaTo OTUYMTA CTPYKTypaTa
W npaBHaTa $opma Ha BCEKM aHTaKMMEHT, LOrOBOPHUTE YCIOBMA, KOUTO Ca BMAM [OroBOPEHU MeXay
CTPaHWUTE NO CNOPa3yMeEHMETO, KaKTO U BCUYKM APYrM CbOTBETHU GaKTK U 06CTOATENCTBA, 3a A3 MOXKe Aa
onpenenu snaa Ha CbBMECTHOTO cnopasyMeHune, B KoeTo yyactsa — CbBmecTHM onepaumm nnm CbBMeCTHO
npeanpuaTve. AHaN3bT, U3BbPLUEH OT PbKOBOACTBOTO, ONpeensa, Ye y4acTUETO BbB BCUUKU KOHCOPLUUYMU
OTroBapsa Ha KpuTepuuTe 3a Npu3HaBaHe Kato CbBMECTHU onepauunn.

lpuxodu om 0o2080puU ¢ KnueHMu

OTunTaHeTO Ha NpuxoamTe MO AOrOBOPU C K/IMEHTU € CBbP3aHO CbC 3HAYMUTESIHUTE NpeL.eHKU, KOUTO
pPBKOBOACTBOTO Ha [pynaTta npasu, 3a Aa onpeaeny oTAeNHUTe 3a4b/XKeHNA 3a U3NbJIHEeHWe Mo A0roBopuTe
C KNMEHTU, KOUTO BAMAAT CbLLECTBEHO BbPXy CymaTa Ha MNpPM3HATUTE MNPUXOAM 3a OTYETHMA Mepuoa.
KnovoBnTte npeueHKM BKAKOYBAT aHaAM3 Ha WMKOHOMMYECKaTa CbLLHOCT M TbProBCKMA KOHTEKCT Ha
O0rOBOPUTE C KNMEHTU 33 MAeHTUOULMPAHE HA OTAENHM 3a4b/IXKEHMA 33 U3MbJHEHME, KAKTO U OLEHKa Ha
TEXHUSA NPOrpec KbM Kpad Ha OTYETHUA Nepuos, BKAOYBALLA MPELLEHKU M NpeanosioxeHusa 3a obema Ha
ycayrute, gemHoOCTUTE U MaTepuanHuTe 3anacu, HeobxoAMMM 3a yA0B/IETBOPABAHE Ha 3a4b/IKEHUATa 3a
M3Nb/IHEHWE, OYaKBaAHUTE 06LM pa3xoam Mo A0roBopa, OCTaBallUTe pa3xoam 3a 3aBbpLUBaAHE Ha A0roBoOpa,
obwuTe Npuxoam oT 4OroBopa, KaKTo M PUCKOBETE NO AOrOBOPUTE, BKAKOUYUTENHO TEXHUYECKU, PETryNaTOPHU
M NpaBHU PUCKOBeE.

[pynaTa e NpunoXxXuna cnegHuTe npeueHKn, KOMTo OKasBaT CbLLECTBEHO BNAHUE BbPXY onpeaenAHeTo Ha
pasmepa U MOMeHTA Ha Bb3HMKBAHE Ha NpuUXoaunTe OT A0TroBOPU C KIMEHTHW.

o  UNaeHTMOUUMPaAHE Ha 3afb/IKEeHWA 33 W3NbJHeHWe npu npogaxkba Ha obopyaBaHe U
WHCTaNIaUMOHHM YCNYTHN.

lpynaTa npenoctasa MHCTaNaUMOHHU YCAYrK, Kouto obuyaliHo ce npogasaT, 3aeAHO C npoaakbata Ha
obopyaBaHe 3a AaAeH KAMeHT. MHCTanauMoHHUTe yCayrn npeacrasnsasat obellaHne 3a nNpexsbpasHe Ha
ycnyru B 6bAelle 1 ca 4acT OT AoroBopeHaTta pasmaHa mexay I'pynata u KaneHTa. FpynaTa e onpeaenvna,
ye KakTo obopyasaHeTo, Taka U MHCTaNaUMOHHUTE YCAYrM moraT Aa 6baaT oTaeneHun. FpynaTta Cbllo Taka e
onpeaenuna, ye obellaHUATa 3a NPexBbpAAHe Ha 060pyABaHETO U 3a NPeAoCTaBAHE HA MHCTaNaLUUMOHHUTE
YCAYrn ca OTAENEHN N B KOHTEKCTa Ha NOBeYeTo Aorosopu. FpynaTta He NpeaocTaBa CbLECTBEHW YCAYrM 3a
MHTErpaumsa, Tbil KaTo HaAMYMeTo Ha 0bopyaBaHe U MHCTaNaLUMOHHU YCAYTU 3ae4HO B I0r0OBOPa, He BOAMU A0
KaKBaTo 1 Aa 61no aonbaHuTeNHa nan KoHconnamnpaHa GyHKLUMOHAAHOCT.
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5. CyeTOoBOAHa MNO/JUTMKA - CbLLECTBEHU CYETOBOAHM TMPELEHKU, NPUBAUIUTENHU OLEHKU U
npeanonoXeHua (NpoabarKeHue)

MNpeueHKkn (npoabaKeHune)
lMpuxodu om 0o2080pu ¢ KnueHmu (NpPoovaXdceHue)

B AonbvJ/IHEHUE, O60pyABaHETO N UHCTaNaUNOHHUTE YCNYTN HE Ca CUTHO B3aMMHO 3aBUCUMU UIN B3aUMHO
CBbp3aHu, Tbit KaTto [pynata 6m morna Aa npexsbpan 0bopyaBaHETO, AOPM M aKO KAMEHTBT OTKaKe
WMHCTaNaLUNOHHMUTE YCAYTK, a TON € B CbCTOAHME Aa CU OCUTYPU UHCTANALMOHHU YCAYTW 3a NPOAYKTUTE, KOUTO
ce npegnarar oT Apyrv anctpmnbytopu. ChnegosaTenHo, FpynaTta pasnpenensa 4yacT OT LleHaTa Ha CAeKaTa Kbm
060pyABaHETO U UHCTaNALUMOHHUTE YCAYTN Bb3 OCHOBA HAa OTHOCUTENHUTE UM eAUHUYHU NPOAAXKHU LEHMN.
o CbobparkeHus, CBbP3aHU C NPUHLMNAA CTIPAMO areHT

lpynata ckalo4Ba [OOrOBOPUM C KAMeHTUTe 3a npoaa)kba Ha croku/obopyasaHe u nuueHsu/codryep,
npousBefeHn OT pas3nyHK AocTaBumun. FpynaTa e onpeaennna, ye Ta KOHTPOIMPa CTOKUTe Npean Te Aa
6baaT NPExXBbPEHN KbM K/IMEHTUTE U € B CbCTOSIHWE Aa YNpaBasaBa U3MNo/13BaHETo Ha 0bopyABaHETo UM Aa
rnosyyaBa nossute oT Hero. M3noxeHute no-gony ¢GakTopu nokassaT, ye [pynaTa KOHTPO/Mpa CTOKUTE
npean Te ga 6baaT NpexBbp/ieHN KbM KauneHTuTe. CnepoBaTeniHo, TA e onpeaenwnna, 4Ye OeWcTBa B
KauyecTBOTO Ha MPMHLMMAA B Te3N AOroBOpPM.

- [pynaTta Hocu NbpBOCTENEeHHATa OTFOBOPHOCT 33 U3MbJIHEHWETO Ha 0beLLaHMEeTO 3a NpeaoCcTaBAHe

Ha noco4yeHOTO obopyaBaHe.

- TpynaTa HOCM puCKa 3a MmaTepuanHWTE 3anacu npeau nocodeHoto obopyasaHe ga 6bae

Npexsbp/ieHO KbM KAMEHTa, Tbil KaTo TA 3aKynyBa U AbpXKU Ha cknag obopyasaHeTo.

- [pynaTta onpegens ueHaTta Ha Noco4YeHOTo obopyasaHe.
B gonbnHeHue, MpynaTa e 3aKA0uMAa, Ye TA NPEXBbP/A KOHTPOAA BbPXY WUHCTAaNALMOHHUTE YCAYrM, Npu
nposeAeHu TectoBe Ha GYHKLMOHUPALLLO 0bopyaBaHe U NpUemaHe OT CTPaHa Ha KAMEHTa.

anIGIWBVITenHM OUEeHKN U npeanonoxeHua

OCHOBHMTE NPEANONOMKEHUA OTHOCHO O6BbAELLETO M APYrM KAHOHYOBM M3TOYHMUM HA HECUrypHOCTTa Ha
NpMBM3UTENHMTE OLEHKM KbM aTaTa Ha oT4YeTa 33 GUHAHCOBOTO CbCTOAHME, KOMTO CbAbPIKAT 3HAUUTENEH
pUCK Aa NOPOAAT CbLIECTBEHM KOPeKUMM Ha 6anaHCoBMTE CYMU Ha aKTUBWUTE W MAaCMBUTE B PamKuUTE Ha
cnepBalwaTa GMHAHCOBA roAMHa ca NPeACTaBeHU MNO-40Y.

CpoKoee Ha noses3eH ¥usom HA uMmomume, MaWUHUMe U CbopbHeHUAmMa u HemamepuaaHume akmusu

CueToBOAHOTO OTYMTAHE HA MALLMHUTE U CbOPDBIKEHMATA U HEMATEPUaAHUTE aKTUBU BK/IHOYBA U3MOA3BaHETO
Ha NPUBAN3UTENHU OLIEHKM 33 TEXHWUTE O4YaKBaHW CPOKOBE Ha MO/e3eH KMBOT M OCTaTbYHM CTOMHOCTM.
NHbopmMauma 3a NOME3HUTE KUBOTM Ha MMOTM, MaLLUMHU M CbOPBKEHMA U HemaTepuaiHU aKTUBM e
npeacraseHa B 6eneskka 4 ,C4eToBOAHA NOAUTUKE - 0606LLEHUE HA CbLLECTBEHUTE CYETOBOAHN NOANTUKN .

Mpoeu3us 3a o4aKeaHu KpeOumHu 3a2ybu 30 MbpP20ECKU 83eMAHUSA U AKMUEU no 002080pU € KAueHmu

lpynaTa n3nos3Ba maTpuLa 3a NPOBMU3MpPaHe 3a M3uncaeHne Ha OK3 3a TbProBCKUTE B3EMaHMUA U aKTUBUTE
no ZLOroBopu € KAveHTU. MaTpuuaTa 3a NpoBM3MpaHe, MbPBOHAYa/NHO CE€ OCHOBABa Ha MPOLEHTUTE Ha
npocpoune, HabatogasaHu oT FpynaTa B UCTOPUYECKM NAaH. FpynaTta npeumsnpa MaTpmLaTa, 3a Aa Kopurupa
NCTOPUYECKNA OMUT CbC 3arybuTe No KpeauTun ypes BKAOYBaHe Ha NPOrHo3Ha MHpopmaumsa. Hanpumep, ako
NPOrHO3MTe 33 MKOHOMMYECKM YC/I0BUA Ce 0YaKBa Aa Ce B/IOWAT Npe3 c/leABalliaTa rognHa, KoetTo MoxKe Aa
foBefe A0 no-ronsam 6poii npocpouvs B AaAeH CEKTOP, UCTOPUYECKUTE MPOLLEHTM Ha Mnpocpouus ce
KopurMpaT. cTopuyeckmTe NPoLEeHTU Ha NPOCPOYMA Ce aKTyaIM3npaT KbM BCAKA OTYETHA AaTa U NPoOMeHUTe
B MPOTrHO3HUTE NPUBAUIUTENHWN OLLEHKM Ce aHaM3mnpar.
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5. CyeTOoBOAHA MNOJMTMKA - CbLLECTBEHU CYETOBOAHM NPEUEHKU, NPUGAUIUTENHU OUEHKU U
npeanonoXeHua (NpoabarKeHue)

MpnbansnuTenHn oueHKN U NpeanonoKeHus (npogbakeHue)

MpoBn3MA 32 O4aKBAHU KPeaUTHHU 3ary6u 3a TbProBCK B3eMaHUA U aKTUBU NO A40roBopU C KZIMEHTU (ﬂpOA'bII)KEHMe)

OueHkaTa 3a KopenauuAatTa MeXay MUCTOPUYECKMTE MNpPOLEHTM Ha NpocpouMe, MpPOrHosute 3a
MKOHOoMMYeckute ycnosusa n OK3 npeactaensBa cblecTBeHa NpubamsnTenHa oueHKa. PasamepsbT Ha OK3 e
HECBLUECTBEH CMPAMO MNPOMEHW B 0bcToATENCTBaTa M MPOTrHO3UPAHUTE WKOHOMMYECKU YC/OBUA.
NcTopnyecknaT onut Ha MpynaTa no oTHOLWEHWE Ha KpeauTHUTe 3arybu 1 NporHosute 3a MKOHOMUYECKUTE
YC/IOBMA MOMKe CblUO TaKa Aa He ca NpeAcTaBUTE/IHW 3a peasHUTEe NMPOCPOYMA OT CTPaHa Ha KAWeHTa B
6baeLle.

O6e3yeHKa HaO MamepuanaHu 3anacu

MaTepuanHuTe 3anacu obUKHOBEHO ce 06e3LeHABaT A0 HETHA peannsyema CToMHoCT. NpubansntenHurte
OLEHKM Ha HeTHaTa peanusyema CTOMHOCT ce Ba3mpaTt Ha Hal-HaJeKaHWTe AOoKa3aTesCTBa, KOWUTO ca Ha
pa3no/oMKeHNe B MOMEHTA, B KOMTO ce npasu NpubansmTesiHaTa OLEHKA, 38 CyMaTa, Mo KOATO Ce O4YaKBa Aa
6baaT peannsmMpaHn matepuanHute 3anacu. MpubansmTenHUTe OLEHKM Ha HeTHaTa peannsyema CTOMHOCT
B3eMaT Mo BHUMaHME U LenTa, 3a KOATO Ce AbPXMN MaTepuanHuAT 3anac.

JaHvK 8bpxy doxodume

TeKylnTe AaHBYHM NACUBM 33 TEKYLLMA U NPEAXOAHU NepMoan ce NPU3HaBaT No cymaTa, KOATO ce 0O4YaKBa
Aa 6bae niaTeHa Ha AaHbYHMTE B/IACTU, KaTo ce NpuaaraT AaHbYHUTE CTaBKM, KOUTO Ca B CM/1a KbM JaTaTa
Ha oT4yeTa 3a GMHAHCOBOTO CbCTOAHME. 3a4b/IKEHNATA 32 AaHbLM BbPXY AOXOAMUTE, OTYETEHWN B CbOTBETHATA
JaHbyHa AeKnapauma v NoTeHUMaNHUTE AONbAHUTENHWM OAaHbBYHWU onpesesieHus, KOMTo moraT ga 6baar
Ha/IOKEHM OT AAaHbYHMUTE BJIACTM MPU YPEXKAAHETO 3a HENPUKIYEHU AaHbUYHM roguHU. CbOTBETHO,
OKOHYaTe/IHOTO YyperKAaHe Ha [aHbUuuTe BbPXy AOXOAUTE MOXe Aa Ce pa3nuyaBa OT AaHbLMTe BbPXY
[0X0AUTE, KOUTO Ca OTYETEHU BbB GDMHAHCOBMA OTYET.

OyeHseaHe no cnpasedausa cmoliHocm

lpynaTta oTyMTa HedUHAHCOBUTE aKTUBU, KaTO MHBECTULMOHHU MMOTM MO CNpaBea/iMBa CTOMHOCT, KbM BCAKA
oTyeTHa gata. CnpaBeannBUTE CTOMHOCTUM Ha MHBECTULIMOHHWUTE MMOTW Ca OMoBecTeHU B Henexkka 36
,OlueHABaHe Ha cnpasea/iMBY CTOMHOCTM.

CnpaBep,nMBaTa CTOMHOCT e LueHaTa, KOATO 6u 6una noayyeHa ot npo,u,a>K6a Ha aKTUB WM N1aTEHa 3a
npexsevpnaAaHe Ha NacnMe B obunyaiHa COENKA MeXAy na3apHU y4dyaCTHUMUM KbM [OaTaTa Ha OUEHKaTa.
OueHABaHeTO No cnpaseasinBa CTOMHOCT ce Gaampa Ha npeagnoaoXXeHUneTo, Ye caenkata 3a npo,u,a»(6a Ha
dKTUB NN NpPEXBBbP/IAHE Ha NacuB Ce OCbleCTBABA:

[ Ha OCHOBHMA Na3ap 3a CbOTBETHUA aKTUB NN NaACUB, TN
® Npun OTCbCTBME Ha OCHOBEH Na3sap, Ha Haﬁ-M3I’0ﬂ,HMF| na3ap 3a CbOTBETHUA aKTUB UJIN NaCUB.

OCHOBHMAT UK Ha-U3rOAHMAT Nasap Tpabea Aa 6bae AocTbneH 3a IpynaTa. CnpaBeannBaTta CTOMHOCT Ha
aKTUB WM NaCcKB Ce OLEHABA KaTo Ce NPaBAT NPeanoNoKeHNA, KOUTO NasapHM yYacTHULM BUxa Hanpasuam
npu onpegensHe Ha LEeHaTa Ha aKTMBa WM NacuBa, KaTo ce Npuema, Ye Te AeNCTBaT B CBOA Hal-406bp
MKOHOMWYECKM MHTEpEC.

OueHABaHETO Ha cnpaBea/IMBaTa CTOMHOCT Ha HePUHAHCOB aKTVUB B3eMa NpesBu CNoCOBHOCTTa Ha NasapeH
YYaCTHWK A3 reHep1pa MKOHOMWYECKMN U3roam OT M3MON3BAaHETO Ha aKTUBA cropes Hal-epeKTUBHaTa U Hal-
fobpaTa my ynotpeba uam oT npogakbata Ha akTMBa Ha APYr NasapeH YY4acTHUK, KOWTO LWe M3MN0/13Ba aKTMBa
cnopep, Ha-edeKTMBHATA M Han-gobpaTta my ynoTtpeba.
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5. CyeTOoBOAHA MNOJMTMKA - CbLLECTBEHU CYETOBOAHM NPEUEHKU, NPUGAUIUTENHU OUEHKU U
npeanonoXeHua (NpoabarKeHue)

MpnbansnuTenHn oueHKN U NpeanonoKeHus (npogbakeHue)
OuyeHsAesaHe no cnpaeedsauea cmoliHocm (NpodvaxiceHue)

lpynaTa “3non3sa OLUEHUTE/NICKU MeToAM, YMECTHM NpU 06CTOATeNCTBATA, 3@ KOMTO MMa A0CTaTbYHO AaHHM
3a OUeHABaHe Ha cnpaBed/MBaTa CTOMHOCT KaTo Ce MaKCMMU3MPa W3NON3BaHETO Ha NoAxoAsALlu
HabnlogaBaHN BXOAALLM AaHHU U Ce CBeXAa A0 MUHMMYM M3NOA3BaHETO Ha HeHabaogasBaHW BXOAALLM
AaHHU.

BCUUKKM aKTMBM M nNacmsBM, KOMUTO Ca OUEHEHW Mo crpasensvBa CTOMHOCT MM 33 KOWUTO Ce M3MCKBA
onoBectABaHeE Ha cnpaBensiBa CTOMHOCT BbB d)VIHaHCOBVIFI OTYET, Ca rpynnpaHn B KaTeEropmn cnopen
ﬁepapXMﬂTa Ha cnpasegsnBaTta CTOMHOCT, KaKTO € OnucaHo no-aoay, Bb3 OCHOBA Ha HaN-HUCKOTO HMBO
Mn3non3saHnM BxogAwM AaHHWU, KOUTO MMAT 3HAYUTENHO BANAHUE NPU OLEHABAHETO Ha CnpaBen/sinBata
CTOMHOCT KaTo uAno:

e Hwueo 1 — M3non3sat ce KOTUpaHU (HEKOPUIMpaHW) LeHM Ha aKTUBHU Na3apu 3a UAEHTUYHU aKTUBU UK
nacusu;

e HuBo2- Mpwunarat ce oUeHUTENCKU MeTOAN, MPUN KOUTO HaN-HMUCKOTO HMBO M3MO0/I3BaHU BXo4AWWn AaHHNU,
CblleCTBeHU 3a OLLeHKaTa No cnpaseasinea CTOMHOCT, ca HaGﬂI'Op,aBaHM NN NPAKO, NI KOCBEHO,

e HuBo 3 — M3non3BaT ce OLEHUTENICKM METOAM, NPU KOUTO HaW-HUCKOTO HUBO WM3MOA3BAHWM BXOAALLM
OaHHW, CbLLECTBEHM 3a OLEeHKaTa No cnpaBea/nBa CTOMHOCT, ca HeHabatoaaBaHu.

3a aKTMBUTE M NAaCUBUTE, KOUTO Ce OuEeHABaT perynapHo no cnpaseasinea CTOMHOCT, pynaTa npepasrnexaa
KaTeropnusnpaHeTo MM Ha CbOTBETHOTO HUBO OT ﬁepapXMﬂTa Ha CcnpaBegsnBaTta CTOMHOCT (B'b3 OCHOBa Ha
Hal-HMUCKOTO HUBO M3MNON3BaHMU BxogAwn AaHHWN, KOUTO MMAT 3HAYUTENHO BANAHUE NPU OLEHABAHETO Ha
cnpaseannBaTa CTOMHOCT KaTo Ll,ﬂ}'IO) KbM KpaA Ha OTYETHUA nepunoAa.

PbKoBOACTBOTO Ha pynaTa onpeaena NOANTUKUTE N NpoLenypuTe, KOUTO Ce nNpuaarat No OTHOLLEHUE KaKTo
Ha perynapHuTe oueHKM No cnpasegsinea CTOMHOCT, Taka U Ha HeperynapHuTe oueHKM no cnpaseannBa
CTOMHOCT, KaTo Te3n Ha aKTUBM, AbpXKaHW 3a pa3npegeneHne B NpeyCctaHOBEHU AEVIHOCTM.

Kbm BcAKa oTyeTHa AaTa, PBKOBOACTBOTO NPaBW aHa/IM3 Ha USMEHEHUATA B CTOMHOCTUTE Ha aKTUBUTE U
nacnsuTe, KOUTO noanexXaTt Ha npeoueHABaHe, Cbr1aCHO cyeToBOAHUTE MOJIUTUKU Ha prnaTa. 3a To3mn
dHan3 pPpbKOBOACTBOTO MNpoBepABa KAKOHOBUTE BXOAAWM OaHHU, M3NON3BaAaHWM B MNocnegHaTa OLEHKa U
CpaBHABAHETO MM C NOAXO04ALLLa UCTOPUYeCKa MHd)OpMaLI,MFI KaToO CKZIlo4eHN Jorosopu v Apyrn noaxogAaiin
OOKYMEHTU. CbLuo TakKa, PBbKOBOACTBOTO, CbBMECTHO CbC CneunaancTnTe-oueHnTeNn, CpaBHABa NPOMEHUTE
B CnpaseannBata CTOMHOCT Ha BCEKM aKTUB UM NACUB C noaxoaAauwn BbHWHU U3TOYHUNUU, 3a Oa NPeEUEHN
A3 NPOMEHUTE Ca Pa3yMHMWN.

3a uennTe Ha ONOBECTABAHETO Ha cnpaseannBaTa CTOMHOCT, pynaTa onpenena pas/iIMuHU KacoBe akTUBU U
NnacnBn B 3aBUCUMOCT OT TAXHOTO €CTeCTBO, XapaKTePUCTUKN N PUCK U OT CbOTBETHOTO HNUBO OT ﬁepavamTa
Ha CnpaBeg/sinBaTa CTOMHOCT, onuncaHa no-rope.

3aKoHosU 2apaHyuu

I'pyrlaTa HEé OT4YUTA 3a4bJ/IXKEHUA 3a 3aKOHOBWU rapaHUUM Ha nNpoaanaeHun CTOKMH, TbM KaTo ce noemart oT
CbOTBETHMA NPON3BOAUTEN Ha o6opyp,BaHeTo.

BbHWHU 8pemMeHHU pas3nuKku e KonconudupaHUﬂ dHIHaHCOS omyem

lpynaTa He Npu3HaBa BPEMEHHA HaMasnfema pPas/inKa, CBbp3aHa C MHBECTULMM B AbLIEPHM LPYHKECTBa U
WHTEpecH B CbBMECTHM NpeanpusaTUs, Tbil KaTo MpynaTa cunTa, Ye HAMa BePOSATHOCT BPeMeHHaTa pas/inKa
Aa ce nposAsM obpaTHO B 0603pMmo H6baelLe 1 ga 6bae peannsmnpaHa obnaraema neyvanba, cpelly KosTo Aa
ce ornon30TBOPM BPEMEHHATa pas3/nKa.
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5. CyeTOoBOAHA MNOJMTMKA - CbLLECTBEHU CYETOBOAHM NPEUEHKU, NPUGAUIUTENHU OUEHKU U
npeanonoXeHua (NpoabarKeHue)

MpnbansnuTenHn oueHKN U NpeanonoKeHus (npogbakeHue)
CbmecmeeH KOMIMNOHEeHM Ha d)UHchupaHe

B HAKoOM cnyyau, MpynaTta nonyvasa AbAroCPOYHM aBAHCK OT KAMEHTUTe cu. pynaTa HauMCAABa egHOKPATHA
aBaHCOBa CymMa 3a YCAyrute, TbiA KaTo APYrM yC/AOBMA Ha niawaHe 6uxa MOBAMAAM HA ecTecTBOTO Ha
puckoseTe, noetu oT [pynaTa 3a nNpenocCTaBAHE Ha ycayraTa, U MoraT Aa HanpaBAT HEMKOHOMWYHO
npefocTaBAHETO Ha ycayrata. B pesyntat Ha cBoAa aHanu3 [pynaTta 3aknio4vaBa, Ye HAMA 3HauuUTeneH
KOMMOHEHT Ha PUHaHCMpaHe.

6. CuetoBOAHA NOAUTUKA - NpomeHU B MCPO cueToBOAHM CTAaHAAPTU

M3meHeHus Ha cbliectByBawm MCPO cueToBOAHM CTaHA4APTU, BE3N B CUNA NPE3 TEKYLMUA OTYETEH
nepuog,

CnegHute M3MeHeHMs Ha cbuwecTByBawm MCDO cueToBOgHM CTaHZApTM, M3dageHu oT CbBeTa 3a
MeKayHapoaHu cyeToBoAHM ctaHaapTu (CMCC) n npuetn oT EC, ca BNe3nn B cuia 3a TEKYLLMA OTYETEH
nepuvoga;

e UsmeHeHue Ha MCC 21: EdpeKTn oT npomeHute B 06MeHHUTE Kypcose — Jlunca Ha obmeHAaemocT (B
CMNa 3a roAULLIHK Nepuoau, 3anoysallum Ha unu cneq 1 AaHyapu 2025);

7. CueTOBOAHA NOJIUTUKA - NY6ANMKYBAHU CTAaHAAPTHU, KOMTO BCe OLLE HE Ca B CUJ1a U He ca Bb3NpueTH no-
paHo

HoBsu cTaHpapTM U U3MeHeHUA Ha cbuiecTByBawm MCPO cueToBOAHM cTaHOapTH, usgageHu or CMCC,
KOWTO BCe oLe He ca npueTtu oT EC

MoHacToawem MC®PO cuetoBOoAHM CTaHAApTH, Npuetn oT EC, He ce pas3nunyaBaT cblectBeHo oT MCHO
CYeToBOAHM cTaHAapTH, npuetn ot CMCC, ¢ u3KAOYEHME Ha C/ieAHUTE CYETOBOAHW CTaHAAPTU U U3MEHEHUSA
Ha CbLLLECTBYBALLUTE CYETOBOAHM CTaHAAPTU, KOUTO He ca bunmn ogobpeHun 3a npunaraHe B EC Kbm gaTtaTa Ha
ofobpeHne Ha HacToAwma GMHAHCOB OTYET (MOCoYeHUTe Mo-A40Ay AaTW Ha BAM3aHe B cuna ca 3a MCPO
CYETOBOAHM CTaHAaPTH, usgaaeHu ot CMCC):

e MC®O 18 - MNpeacraBaHe U onoBecTABaHUA BbB GPUHAHCOBUA OTUET (B cuia 3a roAMLLHN Nepuoau,
3anou4Baliy Ha unum cneq 1 Aanyapu 2027);

e MC®PO 19 - bwepHn ppyxectBa 6e3 nybanyHa otyeTHOCT: OnoBecTaABaHUA (B CMia 33 rOLMLLUHU
nepuoam, 3ano4ysaliy Ha uam cneg 1 anyapu 2027);

o U3meHeHUs Ha MCPO 9 n MCPO 7 — Knacudpumkauma 1 oueHKa Ha PUHAHCOBUTE MHCTPYMEHTH (B cuna
3a roguLIHM nepuogu, 3anoysallm Ha uau cneg 1 aHyapu 2026);

e W3meHeHMa Ha MCPO 9 m MCPO 7 — [orosBopu, OTHACALM ce A0 3aBUCMMA OT Npupoaata
enekTpoeHeprma (B cuna 3a roaAuLLIHKN NeprMoau, 3anoysallm Ha unu cnea 1 sHyapu 2026);

e WsmeHeHua Ha MC®O 1, MCPO 7, MCHO 9, MCPO 10 u MCC 7 - loanwHM noaobpeHusa Ha
cyeToBOAHMUTE CTaHAApPTM No MCDO - Tom 11 - B cuna 3a roaguiHK Nepruogm, 3anodsalum Ha nam cneg, 1
AHyapu 2026;
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7. CuyeTOBOAHA NOJIUTUKA - NY6IMKYBAHU CTaHAAPTU, KOMTO BCe OLLE HE Ca B CUJ1a U He Ca Bb3NpueTu no-
paHo (npogbakeHue)

e MC®O 14 PaszuyeTu 3a perynaTopHu OTCPOUYEHU CMETKM (B cuia 3a roguilHu nepmnoam, 3ano4ysallm Ha
unu cneg 1 sHyapu 2016) — EBponeickata KoMmuUcust e B3esla pelleHne Ja He 3ano4ysa npoueca no
npuemaHe Ha TO3U MeXAWHEH CTaHAAPT U A M34aKa OKOHYaTe/IHMA CTaH4apT;

e WU3ameHeHne Ha MCPO 10 KoHconnpupaHm ¢uHaHcoBu otyetn 1 MCC 28 UHBECTUL MM B aCOLUMPAHU
M CbBMeCTHM npeanpuatva - [poaa)kba MAM BHOCKA Ha aKTUBU MeXAy WHBECTUTOP M HEroso
aCoLMUPAHO MM CbBMECTHO NpeanpuaTMe W nocnenBalimM U3MeHeHMA (4aTaTa Ha BAM3aHe B cua e
OT/I0XKEHa 33 HeoNpeaeNeH Nepmos, Ho e Pas3peLleHo No-PaHHOo NpuaaraHe). JartaTta Ha BiM3aHe B CMNA
€ OT/IOKeHa 3a HeonpegesneH nepuvo A0 MNPUKAOYBAHE HA MPOEKTa 3a OUeHKa Ha MeToda Ha
cobcTBeHMA KanuTan).

pynaTa we oueHn Aann NpuemaHeTo Ha Te3n HoBU U nameHeHn MCOPO cyeToBOAHM CTAaHAAPTM LWE MMa
cbliecTBeH edeKT BbPXY KOHCONMAMpPaHUA GUHAHCOB OTYET KbM BCEKM CeABall, OTYETEH nepuog,. B cnyyai
ye ToBa 61 AoBeNo A0 cbluecTBeH edekT, [pynaTa Lie oTpasn ePpeKkTUTe B KOHCOANANPAHUA GUHAHCOB OTYET.

OTYMTaHETO Ha XeAXMpaHeTo, OTHAcAWo ce A0 nopTtdennn oT GUHAHCOBM AKTUBM M MACUBU, YUUTO
NPUHLMNK He ca npueTn oT EC, e Bce ole HeperyanpaHo. Cnopes npeLeHKaTta Ha [pynaTa npuaaraHeTo Ha
OTYUMTaHEe Ha XeayKMpaHeTo 3a nopTdennn oT GUHAHCOBU aKTUBM M NacmBK cbriacHo MCC 39 duHaHcoBMU
MHCTPYMEHTU - [IpM3HaBaHe M OLeHABAHE, HAMA [.a OKaKe CbLecTBeH ePeKT BbpXy GMHAHCOBUA OTYET, aKO
Ce NPWU/IOXKM KbM OTYETHaTa AaTa.
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8. [MpomeHu B MHBECTULUUTE B AbLLEPHU NPEANPUATUA U NPEYCTaHOBEHU AeUHOCTU

HoBu MHBECTULUM B AbLUEPHU NPeanpUaATUa

Ha 13.02.2024 r. TenenuHk busHec Covpsucuc Mpyn ALl e ckntoumno Jorosop 3a npugobmeaHe Ha 100% ot
APYMKECTBEHUTE OAN0BE Ha APYMKECTBO C OrpaHuyeHa otrosopHoct SEDAM IT, d.o.o. (“7IT”, Cegam UT 400,
“TUT”), pernctpmpaHo CbrnacHO 3aKOHOAATE/ICTBOTO Ha PenybanKka XbpBaTcKa, CbC ceganuiie U agpec Ha
ynpasneHue rp. 3arpeb, XbpsaTtua, ya. ,KonemosumHa” Ne 2 u waeHTudukaumoHeH Homep (OIB)
95661305069 — poctaBuMK Ha UT, KOMYHMKALMOHHN U COPTYEPHU PeELUeHUs U YCAYTU C SbAFOrOAMULLIHO
npUcbLCTBME Ha xbpeaTckuAa WUT nasap. HacpewHata ctpaHa (npoaasay) No MOKynKo-npoaaxkbaTta Ha
LPY)KecTBeHUTe AAn0Be e TPeTo HecBbp3aHo/HesauHTepecoBaHo aAuue. KbM AaTaTa Ha CK/AlOYBaHe Ha
[Jorosopa, npnaobrsaHeTo e 06B8bP3aHO C peasn3nMpaHeTo Ha AOrOBOPEHU NPeaBapUTE/IHU YCIOBUA, KOUTO
cnepBa ga 6vaat M3NbAHEHW B ONpeaeneH OT CTpaHUTE CPOK, U BCe OLLe NpesCcToun.

Ha 29.03.2024 r. TenennHk busHec Copsucuc Mpyn AL npuaobusa 100% oT asnosete B KanuTana Ha 7UT
KaTo M3MbJIHEHME HA CTpaTernaTa Ha [pynaTa 3a pacTe)X M pa3BMTME Ha Nas3apa 3anagHu bankaHu ypes
npuaobmuBaHMa Ha ApyrKecTBa B 6M3Hec cermeHT CUCTEMHA MHTerpaums. JpyKecTBOTO-Malika M3BbpLUBaA
npeaBapuTeNIHO MbPBOHAYaHO MJalllaHe Mo cneumanHa (eckpoy) cmeTka B pasmep Ha 5,098,186 espo,
M34ncneHo Ha 6asa meanHHM otyeTn Ha 7UT Kbm 29.02.2024 r., U NpeaocTaBA rapaHuMm 3a obesneyaBaHe
Ha nocseABallM NaawWaHua Ha LeHaTa. M3BbplieHoTo naawaHe e pUHaHCMPaAHO C KOMBMHaLMA OT COBCTBEHM
CcpeacTBa U AbArocpoyeH Abar no Jlorosopa 3a 6aHKOB MHBECTULIMOHEH KpeauT ¢ YHUKpeauT bynbank AL ot
19.03.2024 r. B pa3mep Ha 3,568,730 espo.

Bcnepcrtene OT M3roTBAHETO Ha PUHAHCOBM OTYETM Ha 7UT KbM gaTaTta Ha npupobusaHe Ha 100% ot
OANOBETE B HErOBUA Kanutan oT TenennHk busHec Cobpsucuc Mpyn AL (29.03.2024 r.), Ha 29.04.2024 r. ca
YCTaHOBEHM:

. OKOHuaTe/sieH pasmep Ha MbPBOHAYA/HOTO NAaWAHe, Ab/KMMO HA MpoAaBava Mo cAesnKkata, oOT
5,494,743 eBpo, B cboTBeTCTBME C KoeTo TenenuvHKk busHec Cvpsucuc Mpyn Al cnepsa ga npesege B
OOMb/HEHNE KbM nnawaHeTo ot 5,098,186 eBpo, M34MC/ieHO Ha 6asa MeKAUHHM oT4yeTn Ha 7UT Kbm
29.02.2024 r., u3pasHuTeNHa cyma ot 396,557 eBpo;

o oblLa CTOMHOCT Ha cOBCTBEHMA KanUTan Ha APYKECTBOTO KbM AaTaTa Ha npuaobuBaHe B pasmep Ha
8,848,194 eBpo, KaToO OCBEH roOpenoco4YeHOTO MbPBOHAYANHO MAallaHe ce MMa npeasua, Ye CbracHo
[Jorosopa 3a NoKynKo-npoaaxba Ha ganosete:

o] 698,994 eBpo OT Ta3u cyma e noeta nog dopmaTa Ha Ab/TOCPOYHM 3a4b/IKEHUA HA TenennHKk busHec
Copsucuc F'pyn AL kbm 7UT, KOETO NO CbHLLECTBO € 3a4b/I’KEHME Ha npodaBayva Kbm 7UT, KoeTo BmecTo
npojaasaya We bbae nnateHo oT TenenuHk busHec Copsucuc Mpyn AL,

o] 2,654,458 eBpO OT Tasu Cyma MNOANEXNKAT HA YCNOBHMU OT/IONKEHWU MNAALLAHWUA, YUUTO OKOH4YATeNneH
pa3mep e 6bae yctaHoBeH npes 2025 1 2026 r. B 3aBUCMMOCT OT GUHAHCOBUTE pe3ynTaTn Ha 7UT 3a 2024
1 2025 r., U NpeaCcTaBaABaAT MAaKCUMMATHMA 06LL, pasmep Ha Te3u NaallaHmA.

Bcnepcreune Ha M3BbpLIEHOTO NpuaobuBaHe, 7UT e BKIOYEHO B KOHCOAMAMPAHUA OTYET 33 GMHAHCOBOTO
cbCTOAHME Ha TenennHk busHec Copsucuc Npyn AL, cumtano ot 29.03.2024 r., 1 B KOHCONNANPAHUA OTHET
33 BCEOOXBATHUS AOXOL M KOHCOMMAMPAHUA OTYET 3a NapUYHMTE NOTOLM Ha [pyKeCcTBOTO-MalKa, CYHUTAHO
ot 01.04.2024 r. I'pyna npunara MCPO 3 BusHeckombMHaLMK, CbrNacHO KOMTO NpuaocbusalmaT B 6GusHec
KOMBWHaLMA NpM3HaBa penyTaumaATa KaTo NpeBUMLIEHMETO HA cbopa HA LLOrOBOPEHOTO Bb3HArparKAEHMETO,
pasMepa Ha BCAKO HEKOHTPO/IMPALLO yyacTue B NpuaobusaHoTo npeanpuatve n 8 GusHeckombuHauus,
cnpaBeAnmMBaTa CTOMHOCT KbM faTaTa Ha npuaobuBaHe Ha AbPXKAHOTO Mpeau KanwuTaNoBO yvacTue Ha
npnaobmusawma B npuaobmnsaHoOTo NpeanpuATME HAA HETHATA CYMa Ha pasrpaHuYnMmTe Npuaoobuth akTmen
W NoeTn NacmBm.
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NOACHUTENHU BENNEXKU KbM KOHCONMNAUPAHUA MEXAUHEH ®PUHAHCOB OTYET

30 1oHn 2025 T.

8. [MpomeHu B MHBECTULUUTE B AbLUEPHU NPEANPUATUA U NPEYCTaHOBEHU AeUHOCTU (NpoabaKeHue)

HoBuM MHBECTULMM B AbLLEPHU NpeanpUaTUA (NPoAbIKEHUE)

CTolMHOCT Ha npuxoanuTte n 3arybaTta Ha 7UT, BKAKOYEHN B KOHCONNANPAHUA OTYET 32 BCEOOXBATHMA A0XOA4, OT

AaTtaTta Ha npuaobusaHe:

01.04.2024 -
31.12.2024
benexka xun. ne
Mpuxoamn 9 20,456
CebecToMHOCT Ha Npoaaxkbute 12 (14,888)
BpyTHa neyanba 5,568
Opyru npuxoam ot genHocTTa 13 113
O6LWM 1N agMUHUCTPATUBHM pasxoam 10,12 (2,777)
Pa3sxoau 3a Npoaa*kbum n MapKeTUHT 11,12 (2,963)
[pyru pasxogm 3a ferHocTTa 13 (14)
MNeuyan6a ot geHocTTa (73)
duHaHcoBM Npuxoamn 14 43
®PrHaHCOBM pasxoan 14 (258)
MNeuyan6a npeau gaHbUM (288)
Pa3sxop 3a AaHbK BbpXy goxoaute 16 -
3aryba (288)
Mpuxoan u nevanba nnm 3aryba Ha 7UT 3a 2024 r.:
01.01.2024 - 01.04.2024 -

31.03.2024 31.12.2024 2024

Xusn. ne Xusn. ne Xusn. ne

Mpunxoamn 8,003 20,456 28,459

Meuan6a/3aryba 1,596 (288) 1,308

KoHconmanpaHa nHpopmaums 3a npuxogmute u nedanbata Ha Mpynata, oTpassasawa pesynTtati Ha Cegam UT

000 3a yanata 2024 rognHa:

2024

Xun. ne

Mpunxoamn 230,976
MNeyanba 3a rogmMHaTa 13,211

CTOMHOCTUTE Ha pa3rpaHnYMmnTe akTnBm n nacusem Ha Ceagam UT 00 Kbm gaTta Ha npnaobusaHe ca KakTo

cnenga:
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NOACHUTE/NTHU BENEXKU KbM KOHCONMMAUPAHUA MEXAUHEH PUHAHCOB OTYET
30 1oHn 2025 T.

8. [MpomeHu B MHBECTULUUTE B AbLUEPHU NPEANPUATUA U NPEYCTaHOBEHU AeUHOCTU (NpoabaKeHue)

HoBuM MHBECTULMM B AbLLEPHU NpeanpUaTUA (NPoAbIKEHUE)

banaHc Kbm
pararta Ha
npupobusaHe -
Xun. ne
AKTUBU
MMOTU, MALLINHUN U CHOPBKEHNA 426
HemaTepuanHu akTMBm 170
[Apyrn HeTekyLwm akTnBsm 550
MaTepunanHum 3anacu 37
Pasxoau 3a 6baewm nepmoam 516
MapnyHKM cpeacTBa M NAPUYHN EKBUBANEHTH 203
TbproscKkun n Apyrn B3emaHua 6,252
AKTMBM NO A0rOBOPU C KIIMEHTU 258
be3Bb3mesgHu cpeacTsa, NpeaoCcTaBeHn OT AbpKaBaTa 276
ABaHCOB AaHbK nevyanba 413
9,101
NACUBU
THProBCKU U APYTU 3a4b/IKEHNS (3,734)
JINXBOHOCHM 3aeMMn N NPUBNIEYEHMN CPeAaCTBA (3,970)
MacnBM NO 4OrOBOPU C KIUEHTH (14)
(7,718)
06,0 HETHU aKTUBMU 1,383
HekoHTponupato ydactue (0%) -
MonoxuTenHa TbproBcka penyTtauusa npu npuaobmnsaHeTo 15,922
JoroBopeHo naaliaHe 17,305
JorosopeHo nnawaHe Xun. ne
Mpuaobutn ganose 10,746
B3emaHuA 3a npucnagaHe 1,366
YCNoOBHO Bb3HarpaxkaeHue 5,192
060 Bb3HarpaxkgeHue 17,304
MapuueH NOTOK Npu NnpuaobusaHeTo Xun. ne
HeTHM napunyHu cpeacTBa Ha NpuaobUTOTO APYKECTBO 203
MnateHa cyma (10,746)
HeTeH napuyeH NOTOK Npu npuaobusaHeTo (10,543)
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NOACHUTE/NTHU BENEXKU KbM KOHCONMMAUPAHUA MEXAUHEH PUHAHCOB OTYET
30 1oHn 2025 T.

8. TMpomeHM B MHBECTULUUTE B AbLLEPHU NPEANPUATUA U NPEYCTaHOBEHU AeUHOCTU (NpoabaKeHue)
HoBuM MHBECTULMM B AbLLEPHU NpeanpUaTUA (NPoAbIKEHUE)

Mo3numa “BsemaHus 3a npucnagaHe” npeactaBnABa cymaTta, noeta nog ¢opmata Ha Ab/rOCPOYHU
3agbnxKeHua Ha TenenunHk busHec Cvpsucuc Mpyn A kbm 7UT, KOeTo MO CbLECTBO e 334b/XKEeHUe Ha
npoaasaya kbm 7UT, KoeTo BMecTo npoaaBaya we 6bae nnateHo ot TenennHk busHec Copsucuc Npyn AL.

ObuwaTta CTOMHOCT Ha pa3xoauTe, CBbpP3aHM ¢ NnpuaobumeaHeTo Ha Ceaam UT e 280 xuAa. nB. , OT KouTo 166
XWA. NB. €A BKAOYMEHW B nosuuma O6WM M aMMHUCTPATUBHM PasXoau B KOHCOAMAMPAHMA OTYeT 3a
BceobxBaTHUA goxoa 3a 2023 roamHa u 114 xun. nB. ca 4acT OT CbllaTa No3Mums B otyeTa 3a 2024 rogmHa.

CI'IpaBEAHMBaTa CTOMHOCT Ha B3eMaHMATa M aKTUBMTE MO aorosopn € oueHeHa U CbOTBETCTBA Ha
6anaHcoBaTa MM CTOMHOCT.

Obuiata cyma Ha penyTaumaTa, KOATO He ce o4YaKBa fa 6bae npucnagHaTa 3a AaHb4HU uenn e 15,922 xua.
nB.

Hai-Ba’KHMUTE M3TOMHWUUM Ha HACTOALLA CTOMHOCT, KOMTO 060OCHOBABAT MPEBULIEHWETO Ha 3annaTeHoTo
Bb3HarpakaeHue Hag HeTHUTe akTmem Ha Sedam IT Kbm AataTta Ha NnpuaobuBaHe, BK/OYBAT:
® noTeHUMana 3a neyanba M reHepupaHe Ha NapMYHM NOTOLM OT TEKYLLATa AEMHOCT Ha APYKECTBOTO
®  QYAKBaAHWU CUHEPTUMU:
e yBe/MYaBaHe Ha KanauuTeTa 3a NPefoCTaBAHe Ha YCAyru;
e paswwupaBaHe Ha NPOAYKTOBOTO NOpTdHOANO;
e npoaaxbu Ha NPOAYKTU M yCayrM Ha 6a3a KAMEHTU KaKTO B PaMKUTE Ha APYXKecCTBOTO, Taka U B
paMKUTe Ha ocTaHanaTa 4acT ot lpynara.

OuvaKBa ce yBesIM4aBaHETO Ha KanauuTeTa 3a NpeAocTaBAHe Ha yCayrv Aa 6bae NOCTUrHATO Ypes yBeanyeHus
TEXHUYECKM NepcoHan Ha obeanHeHaTa rpyna, KOeTo LLe No3BOAM KAaKTo Ha lpynaTa, Taka u Ha Cegam UT aa
M3NB/IHABAT NO-rosieMn U NO-CNIOXKHU NMPOEKTU U YCAYTU. BakeH acnekT Ha Ta3u CUHeprma e sSHa4YUTeNnHUAT
eKun 3a pa3paboTka Ha copTyep B Cegam UT, KOMTO 3HAUMUTENHO PA3LLMPABA CbLLECTBYBALLUTE PECYPCH Ha
lpynaTa B Tasu obnacT.

PaswuMpsaBaHeTo Ha NPOAYKTOBOTO NOPTPOANO BKIKOUBA KaKTO AobaBsAHE Ha KoMMeTeHUMM OT 1 KbMm Ceaam
WT, Taka 1 OT 1 Kbm pynaTa, KOeTo No3Bo/ABA Aa 6bAaT 06CAYKBAHM MO-LUMPOK CNEKTbP OT TEXHO/IOMMM,
NPOEeKTU 1 ycayru. BarkHu gonbaHeHua oT cTpaHa Ha Cegam UT Kkbm FpynaTa BKAOYBAT HOBM peLleHunn 3a
MOHUTOPUHI W yMNpaB/JeHUe, KakTo U onuT B pa3paboTKata Ha codpTyep B obnactta Ha ERP u 6usHec
peweHuaTta. OT cTpaHa Ha cbuiecTByBallaTa Ipyna kbM Cegam UT ce aobasa No-wWMPOK Habop OT pelleHus
1 ycnyru B 0bnactra Ha nybAnYHUTE M YacTHUTEe 06aaumM, KbepcurypHocTTa U NPOM3BOAUTENHOCTTA.

MoTeHUMaNbT 3a KPbCTOCAHM NPOLAXKOM ce OCHOBaBa Ha Bb3MOXKHOCTTA 33 PeannsnpaHe Ha CNomeHaTuTe
CUHEepPrnn Ypes npeasiaraHe Ha pasMpeHo NopTdoAMO OT NPOAYKTU U YCAYTU, KAaKTO U Ypes paswmnpsBaHe
Ha 0bxBaTa Ha NPeLOCTaBAHWUTE YCYTU HA CbLLECTBYBALLM KIMEHTU KAKTO Ha pynaTa, Taka u Ha Cepgam UT.

I'pyrlaTa € M3BbpLa TeCT 3a O6€3Ll,eHKa Ha penyTauuATa KbM KpaAa Ha OTYETHUA nepunoa. Bb3cTtaHoBMMaTa
CTOMHOCT e onpeaeneHa Ha 6a3a U3uMcneHne Ha CToMHOCTTa B yr|0Tpe63, W3MN0N3BaANKU NMPOrHO3un no oT4yeTa
33 BceobxBaTHUSA Aoxon OT roguHmA 6IO,£I,)'KeT 3a csiegBaularta rogmHa U Apyru NporHO3Hu d)VIHaHCOBM
NOKasaTtenn, OAO6peHVI OT PbKOBOACTBOTO, 06x3au.|,au.|,v| nepuon ot net rogunHu. OCHOBHUTE M3N0N3BaHMU
AO0NYCKaHWA BKIKOYBAT:
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NOACHUTE/NTHU BENEXKU KbM KOHCONMMAUPAHUA MEXAUHEH PUHAHCOB OTYET
30 1oHn 2025 T.

8. [MpomeHu B MHBECTULUUTE B AbLUEPHU NPEANPUATUA U NPEYCTaHOBEHU AeUHOCTU (NpoabaKeHue)
HoBu MHBeCTULMM B AbLepHU NpeanpuaTua (NpoabakeHue)

e  3HauuUTesIeH PbCT Ha NPUXOAMUTE NPe3 LeAus NPOrHo3eH XOPU30HT cbe cpeaHoroamnweH Temn (CAGR)
oT 15%, oTpa3fBaly, Bb3CTAHOBABAHETO WM PA3PACTBAHETO HA MNpogaKbute No HanpasBfeHue
CodTyepHM pa3paboTKM OT OTHOCUTENIHO HUCKUTE MM HuBA npe3 2024 r., NONOXKUTENHUTE
NnepcnekTUBK 3a NPOLBLIMKABALLO pa3pacTBaHe Ha Ny6AMYHUTE MHBECTULMMK B UT npeasng CUAHOTO
npeacTaBAHe Ha CTpaHaTa B ycBosiBaHeTO Ha ¢oHpoBe Ha EC M NOCTENeHHOTO pasrpbliaHe Ha
CMHEpPr1MM MO IMHUA Ha KPbCTOCAHW NPOAAXKOKN Ha NpoayKTh u ycayrn mexay TbC EAL n Cegam UT
[0OO, cuntaHo ot 2026 r.;

e 3anasBaHe Ha CpefiHO HUBO Ha BpyTHa peHTabuaHOCT oT 28%, 6/1M3K0 A0 oT4eTeHUs 3a 2024 1. map,
6anaHCUpaLLLO XapaKTePHO BUCOKaTa peHTabmnaHocT Ha CodTyepHUTe paspaboTKu ¢ AONYCKaHeTo 3a
MAJIKO MO-HUCKM MApPKOBE BbPXYy MAAHMPAHOTO paspacTBaHE HA NpPoLaxKbuTe 4pes TbProBCKU
CUHepruu;

e YCTOMYMB PBCT Ha pPasXoAUTE 33 MAPKETUHT, Npoaaxbu wn obla agMMHUCTPALMA CbC
cpeaHorognweH Temn (CAGR) oT 6% BbB BpPb3KAa C MAPKETMHIOBOTO WM OPraHM3aLMOHHOTO
OCUTypPABaHE Ha NNIAaHUPAHOTO yBeMYEHME Ha NpoaaKbuTe n mawaba Ha AeHOCTTa;

e  CpegHOo CbOTHOLLEHWE HA HETHMA 0BOPOTEH KanuTan Kbm npuxogmTe ot 10%, 6AM3K0 A0 cpenHOTO
332 2022-2024 r.;

e CTabuAMsMpaHe Ha KanuTaioBWUTE Pasxoay Ha HUBO OT 1% OT roAuWHWTE MPUXOAWN, CXOAHO C
aHaNoOrM4yHUA nokasaten 3a 2024 r.;

e cpepgHonpeTerneHa LeHa Ha KanuTana (WACC) ot 13.6% npu gonyckaHuA 3a LeHa Ha cobcTBeHUsA
Kanutan ot 14.6%, LeHa Ha AbAara ciep, faHbyHo obnaraHe ot 4.2% M NPUIOKMMO CbOTHOLLEHWE Ha
Obr KbM COBCTBEH KanuTan, CbOTBETCTBALLLO Ha CPeaHOTO 3a OoTpacb/a npes 2024 r.

MporHosuTe OTpa3nBaT NpeanLHMA ONUT Ha PbKOBOACTBOTO, O4aKBAHMATA 3a 6bAELLO pa3BMTME HA Na3apa
M OYaKBaHaTa peanunsaumsa Ha onepaTUBHU CUHEPTUN.

Kbm patata Ha TecTa 3a obesleHKa Bb3CTaHOBMMAaTa CTOMHOCT Hazsuwasa 6anaHcoBaTa CTOMHOCT Ha
penyTauuaATa, reHepupalLa NapMyHM NOTOLM, U He e oTYeTeHa 3aryba ot obesueHKa. M3BbplueH e aHan3 Ha
YyBCTBUTE/IHOCTTA, KOWTO NOTBbPKAaBa, Ye HAMA PasyMHO Bb3MOXHa MPOMSHA B K/HOYOBO AOMYyCKaHe,
KOAITO fla AoBeae A0 ToBa banaHcoBaTa CTOMHOCT Aa HaABMLIM Bb3CTaHOBMMATa CTOMHOCT.

MpeycraHoBeHU aeifiHOCTU

LobpoeonHa nukeudayus Ha TenenuHk busHec Cvpsucuc YepHa opa

Mpe3 m. mapT 2024 r. TenennHk busHec Copsucuc MNpyn AL npuema pelwieHue 3a 406pOBOHA AMKBUAALMA
Ha TENEIMHK BU3HEC CbPBUNCUC YepHa Mopa 1 nogasa NpUNOXKMMAUTE JOKYMEHTMN 32 HEMHOTO BNMUCBAHE B
LleHTpanHus Pernctbp Ha cTonaHckuTe cybekTM Ha Penybamka YepHa ropa. PakTMyeckoTo BNMCBaHE Ha
3a/IM4aBaHeTO B PErMcTbpa e 0NoBecTeHo OT [pyrKecTBOTO-ManKa Ha 24.04.2024 r.

Kbm 30.06.2024 r. pyKecTBOTO-MalKa € OTAUCAN0 U3LAI0 MHBECTULMATA cn B TenenmHk busHec CopBucuc
YepHa opa B paamep Ha 123 xun. ae. MocTbnneHMATa OT AMKBNAAUMATA, U3NaaTeHn Ha TenennHk busHec
Copsucuc Mpyn ALl KaTo NONOKUTENHA Pa3NNKa ces CbOMPaHETO U M3NNALAHETO Ha BCUYKM B3EMaHMUA U
3aabnxkeHua Ha TEJIEJTMHK BU3HEC CbPBUCUC YepHa lopa, Bb3ansar Ha 95 xun. ns..
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NOACHUTE/NTHU BENEXKU KbM KOHCONMMAUPAHUA MEXAUHEH PUHAHCOB OTYET
30 1oHn 2025 T.

8. [MpomeHu B MHBECTULUUTE B AbLUEPHU NPEANPUATUA U NPEYCTaHOBEHU AeUHOCTU (NpoabaKeHue)
MpeycTtaHoBeHM peiiHOCTU (NpoabaXKeHue)

lMpodaxba Ha TenenuHk busHec Copeaucuc AnbaHus

CbrnacHo cboTBETHO npeasioxeHue Ha YC, ogobpeHo ot HC Ha 30.04.2024 r., Ha 25.06.2024 r. e noanucaH
[oroBop 3a noKynKko-npogaxba Ha 100% oT gsnoBeTe B KanuTasa Ha TenenvHk AnbaHua mexxay
Opy»ecTBoTo-Malika (npoaasay) u EptoH MpaueHu (Kynysay) (aamuHuUcTpaTop Ha TenennHKk AnbaHus Kbm
cbliaTa AaTa, KOMTO He MpeacTaB/ABa CBbP3aHO, CbOTBETHO 3aMHTEPECOBAHO /iMLE MO OTHOLWIEHWE Ha
aKuMoHepuTe 1 yneHoseTe Ha YC n HC Ha TENE/IMHK BU3HEC CbPBUCUC FPYM Afl), cpelily aHra)KMMeHT 3a
3anaawaHeTo Ha ueHa ot 10 xun. espo.

MpexBbpAAHETO HA BCUYKK AAN0BE OT KanuTana Ha TenennHk AnbaHma B nonsa Ha EpToH MpaueHn e BnmcaHo
B HaunoHanHua 6usHec pernctop Ha P. AnbaHus Ha 12.07.2024 r.

Kbm 31.12.2024 r. lpy*KecTBOTO-MalKa e OTNNCcano U3Laio MHBecTuumaTa cn B TenenmHk AnbaHus B pasmep
Ha 20 xun. ne. MocTbnaeHnsTa oT Npoaarkbara, usnnatenn Ha TEJIEJIMHK BU3SHEC CbPBUCUC FPYN ALl KaTo

LeéHa Ha CAeNlKaTa, MMaT CbllaTa paBHOCTOVIHOCT.

Pe3ynTtatn oT npeycTtaHoBeHa AeﬁHOCTTa € npeacrtaBeH No-4ony:

2024

Xxun. ne

Mpuxoaun 891
CebecToMHOCT Ha Npoaaxburte (799)
BpyTHa ne4an6a 92
Opyru npuxoam ot gerHocTTa -
O6LWM 1 agMUHUCTPATUBHM Pasxoam (88)
Pa3sxoau 3a Npoaa*kbum n MapKeTUHT (9)
Opyrun pasxoam 3a AerlHocTTa (8)
3ary6a ot geHocTTa (13)
duHaHcoBM Npnxoamn 5
PrHaHCOBM pasxoam (1)
3ary6a npegu paHbum (9)
Pasxopn 3a AaHbK BbPXY AoxoauTe -
3ary6a (9)

HeTHuTe aKTUBM Ha npeycraHoBeEHUTE ILl,elL;IHOCTVI Ca npeacraBeHu no-40y:
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NOACHUTE/NTHU BENEXKU KbM KOHCONMMAUPAHUA MEXAUHEH PUHAHCOB OTYET
30 1oHn 2025 T.

8. [MpomeHu B MHBECTULUUTE B AbLUEPHU NPEANPUATUA U NPEYCTaHOBEHU AeUHOCTU (NpoabaKeHue)

MpeycTtaHoBeHM peiiHOCTU (NpoabaXKeHue)

2024

xun. ne

O6uw,o aKT1BMu 1,651
O6uwo nacmemn 1,741
HeTHu akTMBM (90)
MpoaakHa ueHa 20
HeTteH pe3ynTtar oT npeycraHOBEHUTE AeAHOCTU 110

HeTHO M3meHeHMe Ha NapuyHUTE CPeACTBa M NMapPUYHUTE EKBUBANEHTM Ha MpeycTaHOBeHUTE AEWHOCTU e
npeAacTaBeHo No-4oy:

2024

Xun. ne

HeTHM napunyHM NnoTouM OT onepaTUBHaA AeNHOCT 210
HeTHW napun4HM NoToUM, M3NON3BAHU B MHBECTULIMOHHA AeNHOCT 5
HeTHM napmnyHuM noToum, N3Noa3BaHM BbB GMHAHCOBA AENHOCT (323)
HeTHO n3meHeHme Ha NapuYHUTE CPenCTBa U NAPUYHUTE EKBUBANEHTHU (108)
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NOACHUTENHU BENNEXKU KbM KOHCONMNAUPAHUA MEXAUHEH ®PUHAHCOB OTYET

30 1oHn 2025 T.

9. [MMpuxoan oT AOroBOPU C KNNEHTU

Mo-pony ca npeAcTaBeHn NPUXOANTE OT A0rOBOPU C KNNEHTHU:

01.01.2025 - 01.01.2024 -
30.06.2025 30.06.2024
Mpuxoau oT K,OroBOPM C KIMEHTU Xun. ne xusn. ne
leorpadckn nasapm
bbnrapua 57,159 44,084
Opyrn gbpxasu ot EBpona 32,078 26,325
Obprkasu n3BbH EBpona 2,877 1,375
92,114 71,784
MomeHT BbB BpemeTo 3a Npu3HaBaHe Ha npuxoante
MpexBbpneHu B onpeseneH MOMEHT BbB BPEMETO 66,685 42,120
MpexsbpaeHn B Te4eHne Ha BpemeTo 25,429 29,664
92,114 71,784
Bua Ha npoAyKTa
CTOKM 44,117 20,818
Yenyru 47,997 50,966
92,114 71,784

l'eorpadckaTta MHbopmaLma 3a NpuxoamTe OT Npogarkba Ha NPOAYKLMA U NpefocTaBsaHe Ha ycayrm ce 6asupa

Ha MeCTONO/I0XKEHNETO Ha K/IMEHTA.

B KkaTeropua “CToku” e BKAwoueHa npopaaxba Ha obopyasaHe, a B Kateropusa “Ycayrn” — nuueHswy,
WHCTaNlaUMOHHM YCAYTM, KOHCYNTAHTCKM YCAyrM, NOAAPBbXKKA, ycayrm no paspaboTka Ha codTyepw,

yNpaBAsBaHW yCayrn.

lpynaTa He e OMNOBECTMAA MPUXOAM MO KaTeropuu MPOAyKTU UAM YCAYTU, TbiA KaTo MHPOpMaUMATa He e
HaAM4YHa BbB QopmaT, OTroBapsl, Ha WM3MUCKBaHMATA Ha MC®PO 8. PbKOBOACTBOTO € CTUrHaNO A0
3aKNOYEHMETO, Ye NoN3nTe OoT NoAobHO onoBecTABaHe He B1xa HaAXBbPAUAN CBbP3aHUTE C TOBA Pasxoam.
MpeactaBeHUTe NpUXoAM BbB GpUHAHCOBUA OTYET ca 6asMpaHM Ha BbTpellHaTa GMHAHCOBA OTYETHOCT Ha

pynaTa.

Canpga no gorosopu

30.06.2025 31.12.2024

Xxun. ne xun. ne

Tbproecku B3emaHus (benexkka 23) 58,239 70,524
AKTMBM NO AOroBOPU C KINEHTH (Benerkka 23) 6,032 12,003
MacrBK MO A0rOBOPU C KNMeHTH (benerkka 30) 26,137 20,825

TbproBCcKMUTE B3EMaHMA He ca IMXBOHOCHU 1 06MYaitHO ce ypexxaat mexay 30 u 120 aHw.
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NOACHUTE/NTHU BENEXKU KbM KOHCONMMAUPAHUA MEXAUHEH PUHAHCOB OTYET
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9. Mpuxogu oT J,OroBOPU C KNINEHTU (NpoabaKeHue)

AKTUBUTE NO A0roBopun C KIMEHTN BKAKOYBAT NPU3HATU NPUXOAU 3a U3NB/IHEHU 3a4b/1KEHNA, KOUTO HE Ca
q)aKTprpaHM KbM K/ZINEHTA, KaKTO U 3a4bPXKaHU N1aWaHNA OT K/IMEHTA 3a rapaHuunun. AKTMBK No aorosopu c
KNINEeHTHU ce DEK}'IaCVId)VILI,VIpaT B CTaTUATA TbProBCKN B3eMaHUA, KOraTo NaallaHeTo CTaHe Ab/IXKUMO.

MacuBuTE MO AOrOBOPU C KAUEHTU BKAOYBAT MONYYEHN aBAHCOBM MAaLLaHMA OT KnmMeHTu. Te ce npusHasar
KaTo Mpuxo4, KoraTo 3aAb/IXeHMEeTO 3a n3nb/HeHne 6bae ya0BeTBOPEHO.

3aab/KeHUsa 3a usnbaHeHUue

Jlocmaska Ha obopydsaHe/cmoKu
3a4b/IXKEHMETO 3a U3NbJHEHNE Ce YA0BNEeTBOPABA NPM AOCTaBKaTa Ha 060pyABaHETO/CTOKUTE, a NnaLLaHeTo
0bUKHOBEHO ce M3BbpLIBa B pamKkute Ha 30 go 90 gHu cnepn AoCTaBKaTa.

PaswupeHa nodopvicka

[orosopu, CbrnacHoO KOWUTO ce NpeAocTaBA paswMpeHa rapaHums 3a HOBO MW COBCTBEHOCT Ha KAWEHTA
obopyasaHe. MoaapbiKKaTa ce 0TYMTa CYETOBOLHO KaTo OTAENHO 3a4b/IKEHME 32 U3MbAHEHME U KbM HeA ce
pasnpeaens yacT OT LeHaTa Ha caenkaTa. 3agb/IKeHWETO 3a U3MbJHEHWE 33 paslmMpeHa NoAApbiKKa ce
npu3HaBa 3a CPOKa Ha NoAapbiKKaTa (e4Ha, TpU, NeT rognHu), Bb3 OCHOBA Ha M3TEK/IMA Nepuog, oT Bpeme.

MHCcmanauyuoHHU ycnyau
3a4b/IKEHMETO 33 M3NbJAHEHWE CEe YAOBAETBOPABA B TEYEHWE HA BPEMEeTO W MnaliaHeTo 06UKHOBEHO ce
ABbKM NPU NPUKAOYBAHE Ha MHCTANAUMATa M NPUEMAHETO 1 OT CTPaHa Ha K/MeHTa.

YnpaendasaHu ycnyeu
JbnrocpoyHu gorosopu 3a nepuos oT TpU A0 cefem FoAMHM 3a ynpasaeHue Ha UT uHopacTpykTypaTa Ha
K/IMEHTa, MPW KOUTO 3a4b/IKEHMETO 33 U3NMbJIHEHME Ce YA0BAETBOPABA C TEYEHME Ha BPEMETO.

Ycnyau 868 8pb3KaA € NPedocmassaHe HA AUYEH3U U copmyep, pazpabomeHu om mpemu Auya
B cnyyaute Ha JOrOBOPU C K/IMEHT, KOMTO BK/IOYBAT KOMBMHALMA OT KOHCYATAHTCKU YCAYTU U NPEXBbPASHE
Ha nLeH3K, pa3paboTeHn OT TPETU NLA, NPUXOLbLT Ce NPU3HaBa B MOMEHTA Ha 0CTaBKaTa Ha codTyepHua

NPOAYKT.

LleHaTa Ha caenkata, pasnpegeneHa KbM OCTaBalWuTe 33a4b/XKEHMA 32 U3MNbAHEHUe (KOMTO He Ca
YO0BNETBOPEHU NN KOUTO YAaCTUYHO He Ca yAOBﬂeTBOpeHM) KbM 30 toHn 1 31 AeKeMBpU, e KaKTo csieaBa:

30.06.2025 31.12.2024

Xxun. ne Xxun. ne

B pamkuTe Ha egHa rogmHa 17,413 13,648
OT efHa A0 TpU roanHn 7,993 6,207
OT TpK 4,0 NeT roguHn 731 970
26,137 20,825
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10. O6wWK U a4MUHUCTPATUBHM Pa3Xoam

Pa3sxoau 3a Bb3HarpaxaeHuna Ha HaeTn anua
AmopTusauua

KoHcynTaHTCKK yeayrum

MoaAapbKKa Ha 0PUC U KOMYHANHWU YCAYTU
MpeacTaButenHn pasxoam

LApyru pasxoau

11. Pa3xogwm 3a npoAaaKbu n mapKeTUHr

Pa3xopgm 3a Bb3HarpaxaeHua Ha HaeTn nmua
AmopTusauma

KOHCYNTaHTCKM 1 NocpeaHUYecKn ycayrm
Pa3xogm 3a mapKeTUHT 1 peknama

Apyrun pasxoan

12. Pa3xoaun N0 UKOHOMMUYECKU eNemMeHTHU

Pasxoaute no MKOHOMUNYECKHU e/leMeHTH,
AOMUHUCTPATUBHUTE pPa3xogn n pa3xogute 3a npo,u,a>K6a N MapKeTUHr, Ca KaKTo csieaBa:

M3meHeHue B HE3aBbPLLIEHOTO NPOM3BOACTBO

KanutanusmpaHu pasxoam 3a pa3soiHa AelHOCT U 0roBopK

C KVEHTH
Pa3xoau 3a CypoOBMHU U MaTepuanm
Pa3xoau 3a BbHLWHM ycayru

Pasxoau 3a Bb3HarpaxaeHua Ha Haetu anua (6enexka 15)

Pasxoam 3a amopTusauum (benexka 19, 21)
CebecToMHOCT Ha NPoAaLEHNTE CTOKM

Adpyru pasxogu

01.01.2025 - 01.01.2024 -
30.06.2025 30.06.2024
xun. ne Xxun. ne
(5,176) (4,699)
(431) (147)

(793) (708)

(127) (212)

(429) (420)

(930) (659)
(7,886) (6,845)
01.01.2025 - 01.01.2024 -
30.06.2025 30.06.2024
Xusn. ne Xun. ne
(6,855) (6,779)
(624) (220)
(1,424) (,878)
(291) (353)
(1,506) (1,010)
(10,700) (9,240)
cebecToiHOCTTa npoaakbure,
01.01.2025 - 01.01.2024 -
30.06.2025 30.06.2024
xun. ne xun. ne

673 401

- 217

(300) (375)
(29,805) (35,159)
(18,771) (16,169)
(3,452) (2,374)
(24,285) (12,972)
(12,102) (2,556)
(88,042) (68,987)
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13. Opyru npuxogm ot / (pasxoam 3a) aeiiHocTTa

Apyau npuxodu om deliHocmma

Mevyanb6a oT Nnpoaaskba Ha AbLLEPHU 4PYHKECTBA

Meuanba oT NpoAarkba Ha aKTUBM, AbP¥KaHM 33 NpoaaKba

OTnucaHu 3a4b/IXKeHUA

be3Bb3mesaHMN CPeacTBa, NPeaoCcTaBeHM OT AbprKaBaTa (6en. 26)

Mpuxogu ot Haemm
Opyrv npnxoan

Jpyau paszxodu 3a deliHocmma

nobwu
Pasxogwu 3a papenua
Opyru pasxoam

14. ®uHaHcoBM Npuxoau n GUHAHCOBU pasxoam

®uHaHcosu pazxodu

Pasxoau 3a nnxsun
HeTHu 3arybu oT NpoMeHM Ha BaNyTHU KypcoBe
BbaHKOBM TaKcKu

DuHaHcosU npuxodu
Mpuxoaun oT Anxsm No 6aHKOBK AENO3UTH
Mpuxoam OT INXBK NO NPESOCTaBEHN 3aeMHU

HeTHM neyanbu oT NPOMEHW Ha BaNyTHU KypcoBe

15. Pa3xoau 3a Bb3HarpaxkaeHua Ha HaeTn amua

3annatu
3a4bKUTENHN COUMANHN U APYTN OCUTYPOBKMU

01.01.2025 - 01.01.2024 -
30.06.2025 30.06.2024
Xun. z18 Xun. z18

- 271

- 3

- 1

458 345

- 15

100 37

558 672
01.01.2025 - 01.01.2024 -
30.06.2025 30.06.2024
Xxun. z18 Xxun. z18

(56) -

(39) -

(49) (85)

(144) (85)
01.01.2025 - 01.01.2024 -
30.06.2025 30.06.2024
Xxun. ne Xxun. ne
(508) (448)
(1,064) -
(229) (178)
(1,801) (626)
01.01.2025 - 01.01.2024 -
30.06.2025 30.06.2024
Xxun. ne Xxun. ne

- 1

- 51

- 52
01.01.2025 - 01.01.2024 -
30.06.2025 30.06.2024
Xun. ne Xun. ne
(16,680) (14,333)
(2,091) (1,836)
(18,771) (16,169)
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15. Pa3xoau 3a Bb3HarpaXKaeHusa Ha HaeTu imua (NpoabaXKeHue)

CpeZHuAT 6poit Ha HaeTuTe IMua W pasbusKa No GyHKUUK ca NpeacTaBeHn No-4oNy:

PbKOBOAEH NepcoHan
OnepaTuBeH nepcoHan
TbProBCKM NepcoHan
ALMWHUCTPATMBEH NepcoHan

16. [aHbK BbpXy Aoxoaute

OCHOBHMTE KOMMNOHEHTU Ha pa3xoda 3a AaHbBK BbpXy 4OXOo4UTe Ca:

TeKyul 0aHBbK 8bpxy doxooume

TeKyl, pa3xo, 3a JaHbK BbPXy A0X0AuTe
OmcpoyeH OaHbK

CBbp3aH C Bb3HWKBAHETO M 06PaTHOTO NPOABAEHUNE Ha
BPEMEHHMW Pa3/iMKK

Pa3xog 3a faHbK BbpXy A0X0AUTE, NPU3HAT B OTYeTa 32
BceobxBaTHMA Joxoa4

01.01.2025 - 01.01.2024 -

30.06.2025 30.06.2024
bpoli bpoli

14 14

299 313

76 73

78 80

467 480

01.01.2025 - 01.01.2024 -

30.06.2025 30.06.2024

Xxun. ne xun. ne

(558) (647)

1 97

(557) (550)

PaBHeHMETO Mexay pasxofa 3a AaHbK BbpXy AOXOAUTE, MPUNOKMM KbM cyeTOoBOAHAaTa neyanba npeaum
OaHbK BbpXy AOXO4MTe NO 3aKOHOBATa AaHbyHa CTaBKa KbM pa3xofa 3a AaHbK BbpPXy AOXOAWUTE MO
edeKkTMBHaTA 3a [pynaTa CTaBKa 3a AaHbK Bbpxy AoxoauTe kKbm 30.06.2025 1 30.06.2024 r., e KaKTo cleaBa:
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16. laHbK BbpXy AoxoauTe (NnpoabnxKeHue)

01.01.2025 - 01.01.2024 -

30.06.2025 30.06.2024

Xxun. ne xun. ne

CueToBOAHa neyanba npeaun AaHbK BbpXy AOXo4AUTE 2,685 2,810
CyeToBOAHA 3aryba npean AaHbK BbpXy A0OX0AUTE OT NPeyCcTaHOBEHM

aenHocTtn - (9)

CueToBOAHa neyanba npeaun AaHbK BbpXy AOXo4AUTE 2,685 2,801

CraBKa Ha AlaHbKa BbpPXy AoxoauTte 10% 10%

[aHbK npy gaHbyHa cTaBka 10% (2024: 10%) (269) (280)
JaHbuHu edekTn oT 0bnaraHeTo Ha NevyanbuTe Apy»KecTsa ¢ PasMyHa

CTaBKa (62) (195)

[aHbyeH epeKT OT pa3xoam, HENPU3HATU 33 AaHDbYHU Len (226) (75)

(557) (550)

EdeKTMBHA cTaBKa Ha AaHbKa BbpXy AoxoauTte 21% 20%

[aHbK BbpXy A0X04MUTe, OTYETEH BbB PUHAHCOBMA OTYET (557) (550)

(557) (550)

OTcpoyeHunTe aaHbum 3a NpynaTta Kbm 2025 1 2024 ca cBbP3aHU CbC CaegHUTe No3nLUN:

Otyert 3a neyanbute nnm 3arybure n

OTuer 3a pUHAHCOBOTO CHCTOAHUE
Apyr BceobxBaTeH g0xop4,

01.01.2024 -
30.06.2025 31.12.2024 30.06.2025 30.06.2024
Axkmusu/(nacusu) no omcpoyeHu daHbYUU xun. ne xun. ne xun. ne xun. ne
HauucneHnu pasxogm 949 949 -
Pa3xoam 3a Bb3HarpaxkaeHua Ha HaeTu nua 306 306 -
MNMOTH, MaLLMHM M CbOPbXKEHUA/ HemaTepuasHm akTuem 41 41 -
Obe3ueHKa 1 OTNMCBAHE HA B3EMAHMA U NPeaoCTaBEHN 3aemMM 22 22 - -
Opyrn 18 18 - -
AKTMB 33 AaHbyHa 3aryba 396 395 1 97
OTCpoYeHU AaHbYHU aKTUBU 1,732 1,731
M3meHeHne Ha oTCpoUeHUTe AaHbLMU 1 97

PaBHeHMeTO Ha MU3MEeHEeHMeTO Ha OTCPOYEHUTEe JaHBYHM akTUBKM 3a 2025 n 2024 r., e KaKTo cneaBpa:
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16. laHbK BbpXy AoxoauTe (NnpoabnxKeHue)

30.06.2025 31.12.2024

Xxun. ne Xxun. ne

Canpo Ha 1 AHyapu 1,731 1,569
OTCcpoYeH AaHbK NPU3HAT B OTYETa 32 BCEOOXBATHUA A,0XO0, 1 162
Canao Kbm Kpasa Ha nepuoga 1,732 1,731

JaHbuyHuTe 3aab/KeHna Ha Fpynata ce 6a3mpaT Ha JaHbyHUTE AeKiapauuun, nojageHun npes AaHbuyHUTe
OpraHu, 1 ce onpeaenaT B OKOHYaTe/IeH pasmep c/ied, NPoBepKaTa MM OT LLeHTPa/IHUTE AaHDbYHW BAACTU UK
cnef M3TMYaHEeTOo Ha NeTroguileH nepuoa ot roamMHaTa Ha NoAaBaHeTo UM.

U3meHeHUA 8 30KOHA 3a KoprnopamusHomo rnodoxodHo obnaazaHe (,3KMO“), cevbp3aHu c¢ 2nobaneH
MUHUMaseH KopriopamuseH 0aHbK om 15%

B Kpas Ha 2023 r. 6sxa npuetn nsmeHeHus B 3KMNO, c kouTo epekTnBHO oT 1.01.2024 r. ce BbBeXKAa 0bnaraHe
¢ rnobaneH MMHMMANEH KOPMOPaTUBEH AAaHBK OT 15% Ha MHOrOHAUMOHANHUTE U FTOJIEMUTE HAUMOHANHM
rpynu oT NpeAnpuATUA, CbracHo ycnosuATa, nocoveHmn B 3KMO. Te3n nameHeHMA ca B KOHTEKCTA Ha T. Hap.
Mogen Ha npasuna no Bropu ctenb Ha ONCP B CbOTBETCTBME CbC CMOPA3yMEHMETO Ha rnobanHo u
€BPONEeNCKO HUBO, 3aMOYHAN0 C MHMUMATMBaTA BEPS (M3KycTBEHO HamansBaHe Ha AaHbYyHaTa OCHOBA W
npexsbp/iaHe Ha ne4yan6m) Ha OUCP 3a cnpaBsAHe ¢ AaHDBYHUTE NPEAN3BUKATENCTBA, Bb3HMKHAAW B pe3yaTaT
Ha AUIUTaNM3aLMATA Ha MKOHOMUKATA. M3meHeHuATa B 3KMO, cBbp3aHu c obaraHe ¢ rnobaneH MMHUMaNEH
AaHbK 0T 15% edektmaHo 0T 01.01.2024 r. He ca NPUAOKMMM KbM pynaTa, Tbii KaTo rogmMwHUTE NPUXoam B
KOHCONMAMpPaHUTE GUHAHCOBM OTYETM Ha KpalHOTO 0b6pa3yBaHMe MaliKa Ha rpynata (BKAKOYUTENHO
npuxoamuTe Ha UsKato4eHUTe 0bpasyBaHmMA) Npes NoHe ABa OT YETUPUTE AAHDBYHWU Nepuoaa Npeam TekyLma
JaHbyeH nepuoa He HaasuwasaT 750 m/H. eBpo.

17. AKTMBM, KnacupuLMpaHUN KaTo AbprKaHK 3a Npogaxkba

B npeaxoaeH nepuog, TenennnHk busHec Copsucuc EAL npnaobrea anaptameHT, HaMmUpaLy ce B Axesomn
BbB BPb3Ka C TbProBCKM B3eMaHMA OT KAMEHT cnes NpemuHaTa npoueaypa no nybavyHa npogarkba. Mpes
2022 r. e peanusmnpaHa npogaxba Ha 4acT OT anapTameHTUTe. AnapTameHTUTe ca KaacudULMPaHU KaTo
AbPrKaHM 33 Npoaaxba, Tbil KaTO PbKOBOACTBOTO CE aHraXKMpa C NaH 3a npogarkbarta um.

Kbm KpaAa Ha 2023 r. e n3BbpLleHa npop,a>K6a Ha eguH OT anapPTaMeHTUTE U € Ha/InYeH aHraXXMMeHT 3a

npojaxba Ha ocTaHanuTe TpM anapTameHTa. AnapTameHTUTe ca npoaafeHu npes mapT 2024 r. Ha ueHa 271
XWN. NB., KoATO e 621n3Ka Ao banaHcoBaTa UM CTOMHOCT Kbm 31.12.2023 — 269 xun. n..
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18. Pa3xogu 3a 6bvaewm nepuogm

30.06.2025 31.12.2024

Xxun. ne. Xus. ne.

Canpo Ha 1 aHyapum 22,786 25,865
MNpnaobutn B 6U3Hec KombuHauma (benexka 8) - 793
HauuncneHnu npes roguHata 11,319 24,216
Mpu3HaTh B NneyanbaTta nau 3arybaTta (10,709) (28,088)
Canao Kbm Kpasa Ha nepuoga 23,395 22,786
TeKkywm 10,613 13,235
HeTekywu 12,782 9,551
23,395 22,786

PasxoauTe 3a 6'bLI,ELLI,M nepmnoan OCHOBHO BK/IIOYBAT npeannaateHa paswnpeHa noaapbvXKKa B AOMb/IHEHUE
KbM CTaHAAQpPTHATA rapaHuua, npeaocraBeHa oT A0CTaBYMNUUNTE Ha o6opy,u,BaHe.

19. KmoTH, MaLMHUN U CbOPDBIKEHUA

AKTMBM C Mawwuhu n MotopHn  CronaHc-  ynpasnsBs

npaso Ha obopyaBa- KomnioT- npeBo3HM KK a-Hu

nonssaHe  He pun cpeacTsa WHBEHTap ycayru Apymm Crpagum 06uwo
OT4yeTHa CTOMHOCT: Xxun. ne. Xun. ne.  xun. ne. Xun. ne. Xxun. ne. Xun. ne. Xun. ne. Xun. ne. Xxun. ne.
Cango Ha 1 aHyapm 2025r. 14,013 3,438 4,088 26 2,119 9,268 3,420 - 36,372
Mpuaobutn 411 94 148 - 164 1,867 - - 2,684
OTnucaHm (108) (63) (275) - (5) (327) - - (778)
MpexsbpneHu - (6) 40 - (37) - (3)
BanyTHO-KypCOBU PasnuKku - - - - - (90) - - (90)
Canpo Ha 30 toHn 2025r. 14,316 3,463 4,001 26 2,241 10,718 3,420 38,185
HaTpynaHa amoptu3auma:
Canpo Ha 1 aHyapu 2025r. (6,942) (3,066) (3,350) (25) (1,037) (3,709) (619) - (18,748)
Hauucnexa (1,391) (95) (313) - (112) (823) (424) - (3,158)
OtnucaHa 63 63 275 - 5 322 - 728
BasiyTHO-KypCOBM Pa3NnNKK - (3) (1) - (1) (19) - - (24)
Canpo Ha 30 toHn 2025r. (8,270) (3,101) (3,389) (25) (1,145) (4,229) (1,043) (21,202)
HeTHa 6anaHcoBa CTOMHOCT Ha 1 AaHyapu 2025r. 7,071 372 738 1 1,082 5,559 2,801 17,624
HeTHa 6anaHcoBa cToitHocT Ha 30 toHu 2025r. 6,046 362 612 1 1,096 6,489 2,377 16,983
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19. MMOTHU, MaLLUNHUN U CbOPBKEHUA (NpoabaKeHue)

OT4eTHa CTOMHOCT:

Canpo Ha 1 aHyapwu 2024r.

MpupobuTtn B 6U3HEC KOMBUHaLMA (benexka 8)
Mpuaobutn

Otnucann

MpeycraHoBeHU AeNHOCTM (BenexKa 8)
MpexsbpAeHN OT MaTepuanHu 3anacu
MpexsbpAeHn KbM MaTepuanHu 3anacu
BanyTHO-KypCcoBU pasnuku

Canpo Ha 31 pekemspu 2024r.

HaTpynaHa amopTtusaumsa:

Canpo Ha 1 aHyapwu 2024r.

MpupobuTtn B 6U3HEC KoMBUHaLMA (benexka 8)
Hauncnena

OtnucaHa

Mpexsbpnexn B Apyra rpyna

MpexsbpaeHn KbM MaTepuanHu 3anacu
BanyTHO-KypCOBU pasnvkm

Canpo Ha 31 pekemspu 2024r.

HeTtHa 6anaHcoBa cToitHOCT Ha 1 aHyapwm 2024r.

HetHa 6anaHcoBa croiHoCT Ha 31 aekemBpu 2024r.

AKTUBM C MawuHu n MotopHu  CronaHc-  AKTMBM 3a
npaBeo Ha obopyaBa- KomnioT- npeBO3HM KK ynpasnssa-
nonssaHe  He pu cpeactea WHBEHTap Huycnyrm  [Opyru Crpagu 06wo
Xun. ne. Xun. ne.  xun. ne. Xun. ne. Xxun. ne. Xun. ne. Xun. ne. Xxun. ne. Xxun. ne.
9,497 1,856 2,260 26 1,063 7,047 1,376 - 23,125
- 1,950 1,718 - 356 - - 115 4,139
5,730 148 790 - 699 2,733 2,044 - 12,144
(1,159) (523) (636) - 6 (324) - (115) (2,751)
(55) - (39) - (5) - - - (99)
- - - - 124 - - 124
- - - - - (389) - - (389)
- 1 1 - - 77 - - 79
14,013 3,432 4,094 26 2,119 9,268 3,420 36,372
(5,306) (1,622) (1,886) (25) (554) (2,472) (201) - (12,066)
- (1,632) (1,698) - (319) - - (64) (3,713)
(2,649) (334) (428) - (149) (1,639) (418) (4) (5,621)
968 522 627 - (19) 98 - 68 2,264
45 35 - 4 - - - 84
- - - 307 - - 307
- - - - - 3) - - 3)
(6,942) (3,066) (3,350) (25) (1,037) (3,709) (619) (18,748)
4,191 234 374 1 509 4,575 1,175 11,059
7,071 366 744 1 1,082 5,559 2,801 17,624

Mpyna “Apyrn” BKAOYBa N0A06PEHMA Ha HaeT akTus (odpuc).
lpynaTta e u3BbpLIMAA Npernes 3a 06e3LeHKa Ha UMOTU, MaLUMHU U CbOPBXKEHMA KbM Kpas Ha 2024 1. He ca
YCTaHOBEHW MHAMKATOPW 3a TOBa, Ye HasfiaHCcoBaTa CTOMHOCT HAaZBMLIABA TAXHATA Bb3CTAHOBMMA CTOMHOCT U
B pe3y/TaT Ha TOBa, He e NpM3HaTa 3aryba oT o6e3ueHKa BbB GMHAHCOBUA OTYET.

AKTMBUTE 33 yNpaBAABaHW YCAYTM NPeACTaBAABaT MaWMHKW, obopyaBaHe, KOMMIOTPWU, M3MOA3BAHM MO
[LOTOBOPU C KNNEHTU 3a YNPaBAABaHU YCYTU.

Feorpagcka uHpopmauums

Kbm 30 1oHu 2025

MMOTH, MalLMHUN N CbOPBIKEHUA
MNHBECTULMOHHN MMOTH
HemaTtepuanHu akTuem
Pasxopgm 3a 6baewm nepuosm
PenyTtauyma

Kbm 31 aekemspu 2024

MMOTH, MALLMHKN N CHOPDBKEHUA
NHBECTULMOHHN MMOTH
HemaTepunanHu aktmemu
Pasxoau 3a 6baewm nepnogm
Penytauusa

Apyrm abpiKasu ObprKasu
Bbarapus ot EBpona n3BbH EBpona 06wo
Xxun. ne xun. ne Xxun. ne Xxun. ne
10,078 6,171 734 16,983
- 525 - 525
669 117 - 786
4,431 7,650 701 12,782
- 15,922 - 15,922
15,178 30,385 1,435 46,998
Apyru abpiKasu AbpiKasu
Bbvarapua ot EBpona un3BbH EBpona Oo6wo
xun. ne Xun. ne Xun. ne xun. ne
9,846 6,818 960 17,624
- 526 - 526
905 176 - 1,081
4,590 4,260 701 9,551
- 15,922 - 15,922
15,341 27,702 1,661 44,704
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20. MHBECTULMOHHU MMOTHU

30.06.2025 31.12.2024

Xun. ne Xusn. ne

Canpgo Ha 1 aHyapm 526 454

MpomsaHa B cnpaBea/iiBa CTOMHOCT HAa MHBECTULIMOHHN MMOTHU (1) 72

Canpo Kbm Kpas Ha nepuoaa 525 526

01.01.2025 - 01.01.2024 -

30.06.2025 30.06.2024

Xusn. ne Xusn. ne

Joxoan oT HaemMun Ha MHBECTULLMOHEH UMOT 15 15
HeTtHa neyan6a, Bb3HMKBaALLA OT UHBECTULLMOHHUA MMOT, OLLEHEH NOo

cnpaBseaiMBa CTOMHOCT 15 15

OnucaHue Ha NpuaaraHUTe MeToAM U CbLLECTBEHMTE NPEANO/oXKEHMA NPU onpeaessHe Ha cnpaBea/MBaTa
CTOMHOCT Ha UHBECTULMOHHUA UMOT
MeToa, Ha ANCKOHTUPaHUTE

MeTtopa Ha oueHKa napuyHu notoum (DCF method)
CbluecTBEHUTE NPeANnoN0KEHUA
- OyaKkBaHa LLeHa Ha Haema Ha KB.M. Ha mecel, EUR 8,50-7,10
- PacTex Ha LeHa Ha Haema Ha roguHa 1%
- AINCKOHTOB NpOoLEeHT 9%

21. HematepuanHu aKTMBMU

PasBoiiHa

Codryep AenHocT Opyrm O6wo
OTyeTHa CTOMHOCT: Xxun. ne. xun. ne. Xxun. ne. xun. ne.
Canpo Ha 1 AHyapu 2025r. 9,290 - 1,028 10,318
OTnucanu (2,161) - - (2,161)
Canpo Ha 30 toHn 2025r. 7,129 - 1,028 8,157
HartpynaHa amopTtusauumsa:
Canpgo Ha 1 aHyapm 2025r. (8,476) - (761) (9,237)
HauncneHa (252) - (42) (294)
OTtnucaHa 2,161 - - 2,161
BanyTHO-KypCcOBM pasinKku - - (1) (1)
Canpgo Ha 30 toHu 2025r. (6,567) - (804) (7,371)
HeTtHa 6anaHcoBa cTOMHOCT Ha 1 aHyapu 2025r. 814 - 267 1,081
HeTHa 6anaHcoBa cToiiHOCT Ha 30 toHu 2025r. 562 - 224 786
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21. HemartepuanHu aktuem (npoabaKeHue)

OT4yeTHa CTOMHOCT:

Canpo Ha 1 AaHyapm 2024r.

MNpuaobutn B 6U3HEC KOMBUHaLUMA (benexkka 8)
MNpunaobutn

OTnucaHm

MpexsbpaeHun

MNpexBbp/ieHM OT maTepuanHu 3anacu
MpexBbp/iieHN KbM MaTepuasHu 3anacu
Cango Ha 31 gekemspu 2024r.
HarpynaHa amoptusauums:

Canpgo Ha 1 aHyapu 2024r.

MNpuaobutn B 6M3HEC KOMBUHauMa (benerkka 8)
Hauuncnena

OTnucaHa

BanyTHO-KypcoBuM pasnunku

Cango Ha 31 pekemspu 2024r.

HeTHa 6anaHcoBa cToMHOCT Ha 1 aHyapu 2024r.
HeTHa 6anaHcoBa cToiMHOCT Ha 31 gekemBpu 2024r.

PasBoiiHa

Codryep AenHocr Dpyrn o6wo

Xxun. ne. Xxun. ne. Xxun. ne. Xxun. ne.
3,667 741 458 4,866
4,841 - 471 5,312
- 317 114 431
(29) - (43) (72)
811 (839) 28 -
- 93 - 93
- (312) - (312)
9,290 - 1,028 10,318
(3,558) - (278) (3,836)
(4,674) - (468) (5,142)
(272) - (58) (330)
29 - 43 72
(1) - - (1)
(8,476) - (761) (9,237)
109 741 180 1,030
814 - 267 1,081

lpynaTa MHBECTUPA pecypc B Pa3BOMHA AENHOCT Ha HOBM NPOAYKTU — COPTYEPHU pelleHusa B 061acTh KaTo
KOMYHMKALUMW OT CnefBallo MOKoseHne, MHOOPMALMOHHA U KMBEpCUrypHOCT, MHTerpupaHa CUrypHocT,
WHTEPHET Ha BewmTe. [lpyrute HemaTepuasHW aKTMBM Ha [pynaTa npeacTtaBnAsBaT KoHUenuma 3a
6paHgmpaHe. pynata e pernctpmpana TbproBCcKa MapKa, KOATO LLe ce aMopTM3Mpa 33 CPOK oT 10 roguHum.
Mpes 2024 r. B rpyna “Opyrn” e 3aBeseHa KOHUENUMSA, AM3ANH U aPXUTEKTYPa Ha pabOTHUTE NPOCTPAHCTBA B

HoB odwuc.

lpynata e u3BbpwMAa npernes 3a obesLeHKa Ha HemaTepuasHUTE aKTMBM KbM Kpasa Ha 2024 r. He ca
YCTaHOBEHW MHAMKATOPM 3a TOBa, Ye 6anaHcoBaTa CTOMHOCT HaZBULLABA TAXHATA Bb3CTAaHOBMMA CTOMHOCT U
B pe3y/TaT Ha TOBa, He e NpM3HaTa 3aryba oT o6e3ueHKa BbB GMHAHCOBUA OTYET.

22. MartepuanHm 3anacu

MaTtepuanu

CToku

CTOKM Ha NbT

He3asbpLueHO Npon3BOACTBO

Ob6e3ueHeHn maTepuasiHu 3anacu

Canpo Ha 1 AHyapu
Cango Kbm Kpana Ha nepuoaa

30.06.2025 31.12.2024
Xun. ne Xun. ne
310 270

7,886 1,460

18 1

4,925 3,919
13,139 5,650
30.06.2025 31.12.2024
Xun. ne Xun. ne

62 62

62 62
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23. TbproBCKU U ApYrn B3eMaHUA U aKTUBU MO A,0r0BOPU C KIMEHTU

Tvp2o68cku u Opyau e3emaHus

30.06.2025 31.12.2024

xun. ne Xxun. ne

TbProBCcKKM B3eMaHMA OT CBbP3aHM NnLa, 6pyTHU (Benexkka 32) 4,022 5,167
TbproBCKU B3eMaHUs OT TPETU AnLLa, BPYTHU 54,282 65,413
ObesueHKa (65) (56)
TbproscKku B3emaHuA 58,239 70,524
Lpyrv B3emaHuA 3,621 2,740
TbproBcKku u apyru B3eMmaHuA 61,860 73,264

TbproBCcKMTE B3EMaHMA He ca JIMXBOHOCHM M 0BMKHOBEHO ca cbC cpoK 30-90 gHu.

lpynata e yypeamna 3anor Bbpxy HACTOAWM M ObAelM TbProBCKM B3eMaHWA MO MHAMBUAYANAU3UPAHMU
forosopu Ha TenenuHk busHec Copsucuc EAL ¢ ornep obesneyaBaHe Ha YCBOEHMTe CpeacTBa Mo
0BbpApadT. NpeasuaeHm ca v AONBAHUTEHN 3371031 HA HAacTOALLM 1 6baeLy B3emaHnA No PUHaHCUMpaHUTe
OT peBonsupawma Kpeant npoektn. Kom 30.06.2025 r., ycBoeHuTe oT TenennHk busHec Copsucmuc EAL
cpeAacTBa no goroeopa Bb3AM3at Ha 7,300 xun. nesa (kbm 31.12.2024 r. - 7,300 xumn. nB.)

Apyrv B3emaHuA BKAKOYBAT OCHOBHO NJIaTEHW aBAaHCUM KbM A0OCTaBYULM U B3EMAHUA NO C'bﬂ,e6HM cnopose.

AKmueu rno 802080pu ¢ KnueHmMu

Kbm 30 toHun 2025 r., pynaTa Mma aKTMBU MO OOTOBOPU C K/IMEHTM Ha CTOMHOCT 6,032 xun. NB. (Kbm
31 pekemBpwu 2024 r.: 12,003 xun. nB.). Fpynata He o4akBa KpeauTHU 3arybu Ha akTUBUTE MO LOTOBOPU C
KANEHTU.

30.06.2025 31.12.2024

xun. ne xun. ne
Canpo Ha 1 aHyapwm 12,261 15,642
HauncneHnun npes rogunHaTta 6,032 12,003
Mpnaobutn B 6U3Hec KombunHaums (benerkka 8) - 258
Mpu3HaTt B NeyanbaTa nam 3arybata (12,261) (15,642)
Canpo Kbm Kpasa Ha nepuoga 6,032 12,261
Tekywm 6,032 12,003
Hetekywm - -

6,032 12,003

CymuTe, BKAtOYEHM B AKTUBM MO AOTOBOPY C KMEHTH, Ca 32 NPUETU OT KAMEHTA YCAYyrn U 060pyaBaHe, KOMTO
He ca GaKTypupaHM KbM Kpas Ha OTYETHUA Nepuoa,.

MNo-pgony e oNnMcaHoO ABUMKEHUETO B NPOBMU3UNTE 33 O4AaKBAHWN KpeauTHMU 3ary6m Ha TbProBCKUTE B3EMaAHUA:
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23. TbproBCKMU U A4PYru B3eMaHUA U aKTUBU NO AOrOBOPU C KAINEHTU (NPoAbKeHMe)

OueHeHun OueHeHun
KONIEKTUBHO UHOMBUAYANHO

XWA. NB XWUN. NB
O6e3ueHKa Ha 1 aHyapu 2024 - 319
HeTHa obe3ueHKa - 5
OTnucaHn cymu - (268)
O6e3ueHKa Ha 31 pekemspu 2024 - 56
HeTHa obe3ueHKa - 9
OTnuncanm cymu - -
O6e3ueHKa Ha 30 oHK 2025 - 65

lpynaTa u3BbplIBa AeTaleH aHanu3 3a obe3sleHKa Ha TbProBCKUTE B3eMaHMSA U aKTUMBM NO OOr0BOPU C
KAMEHTM Ha 6a3a U3gafeHn JOKYMEHTU U A0TOBOPHM B3aMMOOTHOLLEHMSA 3a BCAKA OTAE/IHA TPaH3aKumaA Ha
nHAMBMAayanHa 6asa.

Kbm 30 toHn 2025 r. n 31 gekemspun 2024 r., Bb3paCTOBMAT aHA/IN3 HA TbPrOBCKUTE B3EMAHUA U aKTUBUTE NO
[0roBOPWU C KNNEHTU e NpeacTaBeH B TabauvuaTa no-gony:

J[Hu B npocpoumne

91-180

30 toHn 2025 r. Tekywm <30 gHn  31-60 aHn 61 -90 aHM OHU > 181 aHun 06wo

XWA. NB. XWA. NB. XWUA. NB. XWA. NB. XWUA. NB. XWUA. NB. XWUA. NB.
TbProBCKM B3EMaHMA OT CBbP3aHU UL,
6pyTHM 3,555 91 68 61 172 75 4,022
TbproBCKM B3emMaHUsA OT TPETU N, 6pyTHU 40,100 7,966 4,460 207 872 677 54,282
AKTMBM NO AOTOBOPU C KIMEHTU, BPYTHU 6,032 - - - - - 6,032
OuvakBaHa KpeauTHa 3aryba - - - - - (65) (65)
06,0 TbProBCKM B3€MaHUA U aKTUBU NO
[,0r0BOPM C KANEHTU 49,687 8,057 4,528 268 1,044 687 64,271

J[Hu B npocpoumne
91-180

31 pekemspu 2024 r. Tekywm <30 aHn  31-60 aHn 61 -90 gHu LHU > 181 gHm 06wo

XWA. NB. XWA. NB. XWUA. NB. XWA. NB. XWA. NB. XWA. NB. XWA. NB.
TbProBCKM B3EMaHMA OT CBbP3aHN UL,
6pyTHU 4,596 98 83 78 66 246 5,167
TbproBCKM B3emMaHUA OT TPETU nua, 6pyTHU 55,753 4,026 4,942 44 181 467 65,413
AKTMBM NO AOTOBOPU C KIMEHTU, BPYTHMU 12,003 - - - - - 12,003
OuvakBaHa KpeauTHa 3aryba - - - - - (56) (56)
06,0 TbProBCKM B3eMaHUA U aKTUBU NO
[,0roBOPMU C KIMEHTH 72,352 4,124 5,025 122 247 657 82,527

MNpeactaBeHUTe TbProBCKU U APYrM B3€MaHUA B Ta6m4u,aTa no-rope ca oueHeHn Ha nHaAuBUMAyaHa 6asza u
CbOTBETHO, He € npeaocCTtaBeHa VIHCI)OpMaLI,VIFl 3a OYaKBaH MPOLEHT Ha KpeaAUTHU 3ary6M. OuakBaHaTa
KpeaunTHa 3ary6a KbM KpaA Ha OTYETHUA nepunoa e onpegesieHa Kato HeCblleCTBeHa.
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24. MpepocTaBeHU 3aemu

30.06.2025 31.12.2024

TeKkywm Mapex Xun. ne Xun. ne
Tpetvt nnua 2026 303 303
303 303

Cnep npopaxbata Ha TenenmHk AnbaHus npes oam 2024 r. (Benexkka 8) 3aab/KkeHUsTa No AOroBopa 3a
3aem mexay TenennHk busHec Copeucuc EAL n TenennHk AnbaHus ca npeacTaBeHM KaTo 3aeMu KbM TpeTu
A n ca YCTaHOBEHM B pa3aMep Ha HenoraceHaTta KbM Ta3u AaTa rnasHULa oT 292 Xxua. eBpO U HEMOraceHu
3a4b/I’KEHUA 33 MXBaA OT 15 xun. eBpo M NPaBOTO 3@ MHOFOKPATHO YCBOABAHE M MOracABaHe Ha AMMUTA e
3aMeHEHO C onpegesieH NoracuTeneH naaH, Cnopes KoMTo Ab/AXKMMaTa AmMxea oT 15 xma. espo n 137 xun.
€BpO OT HenoraceHara r/laBHMLUa No 3aema c/ieZiBa Aa 6baat usnnateHun npes 2024 r. n oCTaTbKbT Ha YacTy,
HO He no-KbcHo 0T 31.12.2026 .

25. MapuyHu cpeacTBa U NAapUYHN €KBUBANIEHTHU

30.06.2025 31.12.2024

Xxusn. ne Xxusn. ne
MapuuHu cpencTaa B 6poit 2 2
MapuyHKM cpeacTBa M NAPUYHN EKBUBANEHTU NO pa3niallaTeNiHu CMEeTKU 19,705 24,883
KpaTKOCpOYHUM Aeno3nTu 81 94

19,788 24,979

MapuyHKTe cpeacTBa B 6BAHKOBM CMETKM Ce 0/IMXBSABAT C NAaBaLLM IMXBEHM NPOLLEHTM Ha 6a3a Ha 6baHKoBUTe
NINXBEHW NPOLLEHTU 33 AeHA. KpaTKOCpOUYHMUTE Aen03UTK ca 32 PasINYHKU Nepuoau Mexay eaHa ceammua m
TpM Meceua, B 3aBUCMMOCT OT HENocpeacTBeHUTE NOTPebHOCTM OT NapuyHM cpeacTBa Ha lpynaTta, u ce
O/INXBABAT MO CbOTBETHUTE NPOLEHTU, MPUNOKUMU KbM KPAaTKOCPOUHU Aeno3nTtn. Kbm 30 toHu 2025 . 1 31
aexkemspu 2024 r., cnpaBegMBaTa CTOMHOCT HA NAapPUYHUTE CPEACTBA U KPATKOCPOUHUTE AENO3UTU € paBHa
Ha TAXHaTa 6anaHcoBa CTOMHOCT.

MapuyHMTE CPeacTBa U NAapUYHUTE eKBUBANEHTU Ha MpynaTa ce AbprKaT B 6aHKOBU UHCTUTYLIUW C KpeauTeH
pentuHr ,A-“, ,A+“, ,BBB“, “Baal”.

26. be3pb3mesaHu cpeacTBa U PUHAHCUPAHUA

Mpe3 2024 r. TenennHk busHec Cbpeucuc EAL e nonyunno ¢puHaHcMpaHe B pasmep Ha 520 xun. nB. no
Esponeitcka nporpama ACTING - European Commission EDF 2022/2026 n 120 xun. n8. No onepatusHa
nporpama-ECHO European network of Cybersecurity centres and competence Hub for innovation and
Operations. Mo nporpama Veles Excellence hub TenennHk busHec Copsucuc EAL Mma nocTbnaeHma B pasamep
Ha 80 xmn.ne. npe3 2025 r. Mo Te3n nporpamu TenennHk busHec Cobpeucuc EA/Ll y4actBa CbBMECTHO B
KOHCOPLUUYMM C €BPONENCKN M OBbArapCKM KOMMAHWKM U cpeacTBaTa ca NpefHa3HayYeHM 33 pasxoau 3a
nepcoHan, 3aeT B U3MNbJAHEHUETO Ha NporpamuTe B NPOAb/XKEHWe Ha ABe A0 YeTUPU roguHN.
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26. be3Bb3amesgHM cpeacTBa u puHaHcUpaHuA (NpoabaKkeHue)

Mpe3 anpwun 2024 r. Mpynata npnaobu xbpeaTckoTo apy*KectBo Cegam UT OO0, KoeTo e y4aCTHUK B Age
eBponenckn nporpamm 3a puHaHCMpPaHe Ha Pa3xoaM 3a MNepcoHas, 3aeT B U3NbJHEHWE Ha onpeseneHuTe
LLenun Ha nporpamure - Eurostars u MZOS. Cymata npes 2024 r., Bb3CTaHOBEHA KaToO PUHAHCMPAHE MO NPOEKT
Eurostars, e B pasmep Ha 6 xmn. nesa.

PasmepbT Ha 6e3Bb3Me3gHNTE CPeAcTBa, MPU3HATU BbB GUHAHCOBUA OTHET, € B CbOTBETCTBUE C MONE3HUA
XUBOT Ha I'IpVIAOGMTOTO MMyLLecTso, MalllMHN N CbOpPBHKEHNA U HeMaTeEpPUaNHN aKTUBU U U3NON3BaHUTE
BBHLUHM YCAYTU:

30.06.2025 31.12.2024

Xxun. ne Xxun. ne
Canpgo Ha 1 aHyapum 1,272 1,388
MpnaobuTtn B BU3Hec KombuHauma (benerkka 8) - (275)
Mony4yeHun npes rognHaTa 80 580
OTnucaHu cymm - 284
Mpu3HaTK B neyanbata nau 3arybara (6enexka 13) (458) (705)
Canpo B Kpaa Ha nepuoga 894 1,272
Tekywm 347 725
HeTekyLwmn 547 547

894 1,272

27. JInXBOHOCHU 3aeMU U NPUBJIEYEHU CpeacTBa

30.06.2025 31.12.2024

Tekywm NuxeeH % Xxun. ne Xxun. ne
YHuKpeguT (Bbnrapus), osbpapadt oaun +2.35% 5,254 -
OBbB (Bbarapus), osbpapadT PAN+1.5% 1,924 712
PBB (XbpBaTtcKa), paKTopuHr 6M EURIBOR +1.80% 1,404 2,030
YHuKpeguT (Bbarapua), uusectmumoHeH Kpeaut  3M EURIBOR+2.2% 1,410 1,418
EpcTe BaHK (XbpBaTcKa), peBonBupall, Kpegut 3M EURIBOR + 1.8% 2,444 1,271
3arpebayka baHKa (XbpBaTcka), oBbpapadT 3M EURIBOR + 1.5% - 518
YHuKpeguT (Bbarapusa), peBosiBupaly, Kpeaut oan +2.35% 7,301 7,303
PEB (XbpBaTcka), peBonBupaLy, KpeguT 1M EURIBOR + 1.85% 391 -

20,128 13,252

Mpe3 oT4eTHUA Nepuoa e B Cuia A0roBop 3a oBbpapadT mexay TenennHk busHec Cobpsucuc Mpyn AL un
ObeamnHeHa bbarapcka baHka AZL. Ha 28.02.2024 r. Kbm gorosopa e nognucaH AHekc Ne2, c KOTo KpalHuTe
CPOKOBE 33 YCBOAIBAHE M NoracABaHe Ha KPeaguTHUA IMMUT ca yabaxkeHn ao 28.01.2028 r. 3a ycsosaBaHe no
M3paneHu rapaHumm n go 28.02.2028 r. 3a ycsoaBaHe nog ¢opmaTta Ha oBbpApadT M NoracABaHe Ha YCBOEHM
CYMU OT KpeguTa Kato uAano. KpeauTHUMAT AUMUT NO A0roBopa ocTtaBa B pasmep Ha 2,000,000 espo,
noasiexall, Ha yceosaBaHe nog ¢opmaTa Ha KOeTo M Aa e UAN KoMBUHauMA OT KpeauT-oBbpapadT n 6aHKoB
KpeauT nog ycnosue, obesneyasall, M34aBaHETO Ha rapaHLUMK.
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27. JINXBOHOCHM 3aeMU U NPUBAEUYEHU cpeacTBa (NpoabaKeHue)

JIMMUTBT npoabarXKaBa Aa NOSNEXKM Ha yCBOABaHe B /ieBa, €BPO WM LWATCKM 40/1apu, MPU CbOTBETHO
NPUNOXKUMU NUXBEHW NPOLEHTU B pasmep Ha pedepeHTeH IMXBEH NPOLEHT Ha baHKaTa-kpeautop (P/1N) +
1.5%, 1m. EURIBOR + 1.5% u 1m. LIBOR + 1.5%, HO He no-manko ot 1.5%, He3aBMCMMO OT BanyTtaTa Ha
yCcBOABaHe.

AHekc N2 3 kbm [lorosBop 3a 3a NPOMAHA HA FOAMLIHMA JIMXBEH MPOLEHT, NPUIOKMM 33 YCBOABAHUA B
nesa, Ha KJ/IM + 1.95%, Ho He no-manKo oT 1.95%, n yabarkaBaHe Ha CPOKa Ha gorosopa Ao 28.02.2029r. e
noanucad Ha 11.02.2025 r. u e B cboTBeTCcTBME C 0A06peHmeTo Ha HC o1 10.12.2024 r.

MpepocTtaBeHUTe NO AOroBopa obesneyeHns BKAKOYBAT 33107 Ha B3eMaHMA No CMeTKM B HaHKaTa, 3a/10r Ha
HacToAWwM M 6baewm B3eMaHWsAs MO TbProBCKM A0roBopu Ha TenennHk busHec Covpsucuc pyn AL c
ObLEPHUTE MY APYKECTBA M NOPBUNTENCTBO OT TenennHk busHec Copsucuc EAL.

Kbm 30.06.2025 r. 3agb/1’KeHMATa No A0rosopa Bb3An3aT Ha 1,924 xun. ne.

Kbm 30.06.2025 r. e B cuna [loroBop 3a NoemaHe Ha KpPeAWTHW aHTaXXKMMEHTU MO AMHWUA Ha OBbpApadT
Kpeaut Ne 0018/730/10102019 ot 10.10.2019 r. mexay YHukpeaut bynbavk AL n TenenuHk busHec
Copsucuc EAL.

Hactbnunute npes nepmoja Cbl,eCcTBEHN NPOMEHM MO AOrOBOPa M yYpeaeHUTe 33 HEroBoTo obesneyaBaHe

[,0roBOpPY 32 MOPBUNTESICTBO U 3a/10T BKAKOYBAT:

e Ha 30.05.2025 r. kbm [loroBopa 3a oBbpapadT e nognmncaH AHekc N216, ¢ KOMTO OCHOBHMAT CPOK 3a
ycBOABaHe Ha KpeauTa e yabvmkeH o 30.08.2025 r., a cpokoseTe 3a noracasaHe — 4o 31.10.2025 r. 3a
oBbpapadT n go 30.08.2026 r. 3a peBonBupaLl KpeguT. AKTyasIM3MpaHUTEe CPOKOBE Ca OTPA3EHU U B
AHekc N210 Kbm Aorosopa 3a NOPBbUYMUTENICTBO, NOANMCAH HA CbliaTa AaTa.

. AHekc Ne 13 o1 06.03.2024 r., ¢ KONTO € 0406pPEHO M3NON3BAHETO Ha NOAIMMMUTA 33 PEBO/IBUPALL,

KpeauT no gorosopa 3a ¢uHaHcupaHe Ha o 80% OT CTOMHOCTTA Ha 4OroOBOP MEXKAY APYHKECTBOTO M

"KoHcopumym TEJIECEK" 33/ o1 06.03.2023 r. 33 U3NbJHEHWNE Ha AENHOCTM Ha cTOMHOCT o 5,000,000 eBpo

BbB BpPb3Ka c [lorosop 3a obuiectseHa nopbyka Ne 5785mna-14/ 28.02.2023 r. c npeamer: ,M3rpaxaaHe Ha

HaunoHanHa MHTeNUreHTHa CMCTEeMA 3a CUTYPHOCT Ype3 HagrpaxaaHe Ha MIHTerpMpaHaTa aBTOMATM3MPaHa

CUCTEMA 3@ CUFYPHOCT” MeXAy KOHCcopuuyma U MUHWUCTEPCTBO HA BBbTPELHMTe paboTu, obesnevyeH ¢

[0roBop 3a ocobeH 3a/10r Ha CbOTBETHUTE B3EMaHMA HA APYXKECTBOTO OT CbliaTa AaTa;

o AHekc Ne 14 o1 31.05.2024 r. 3a yab/I’KaBaHe Ha CPOKa Ha gorosopa Ao 30.06.2024 r.;

o AHekc Ne 8 o1 31.05.2024 r. kbMm [lorosopa 3a noemaHe Ha nopbuntTencrso ot 10.10.2019 r. mexay

TenenunHk busHec Cvpsucuc Mpyn A, TenennHk busHec Cvbpeucuc EAL v ,YHuKpeaut bynbank“ AL,

0TpasABal, NpeaXxoAHOTO U3MEHeHMue;

o AHekc Ne 15 ot 28.06.2024 r. 3a:

o] yBe/IMYaBaHe Ha obLWMA KpeauTeH IMMUT, Nog/exall, Ha ycBoaBaHe nog popmarta Ha oBbpapadT

KpeauT, peBoNBUpaLl, KpeauT U 6aHKOBKU rapaHuMu B /1eBa, €BPO WK LWATCKK gonapwu, ot 18,000,000 Ha

20,000,000 eBpo npu 3anasBaHe Ha NOAAMMMT 3a 0BbpApadT Kpeant ao 4,000,000 eBpo, yBeNMYABAHE HA

noasMmMMTa 3a peBosiBupaLy, KpeauT ot 5,000,000 Ha 6,000,000 eBpo v yBenmMyaBaHe Ha 6aHKOBUA KpeauT

noj ycnosue 3a nsgasaHe Ha 6aHKoBM rapaHumu ot 18,000,000 Ha 20,000,000, HO He NoBeYe OT pa3/iMKaTa

MeXay obwma KpeauTeH MMUT U YCBOEHUTE M HEMOraceHW cpeacTsa Mo NOANMMUTUTE 33 OBBPAPAPT U

peBonBUpaLL, KpeauT;

o AHekc N2 9 ot 28.06.2024 r. Kbm [JoroBopa 3a noemaHe Ha nopbuntTencrso ot 10.10.2019 r. n AHekc

Ne 2 kbm [loroBopa 3a 3a10r Ha LLeHHWU KHMMM (akumm) ot 06.07.2023 r. mexay TenennHk busHec Cbpsucuc

fpyn AL, TenenuHk BusHec Cbpsucuc EAL v ,YHukpegut Bynbank” A[l, oTpasasBawm npeaxoaHuTe

M3MeHeHuA.
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27. JINXBOHOCHM 3aeMU U NPUBAEYEHU cpeacTBa (NpoabaKeHue)

BCMYKM N"MMUTM NPOADBAXKABAT A2 NOAJIEXKAT HA YCBOABAHE B JIEBA, EBPO W/IM LLLATCKM A0Aapy MPU CbOTBETHO
NPUIOKUMU NUXBEHU NPOLLEHTU B pasmep Ha OU + 2.35%, 1m. EURIBOR + 1.5% n 1m. LIBOR + 1.5%, HO He
no-manko ot 1.5%, He3aBMCMMO OT BaslyTaTa Ha YCBOSIBAHE.

MpepocTaBeHUTe U NOANEKALWLMNTE HA yupesaBaHe No Aorosopa obesneyeHns NPOLbLAXKABAT Aa BKAKOYBAT
337101 Ha B3eMaHWA N0 CMETKM B BaHKaTa, 3a710r HA HacToAWM 1 6baeLm B3eMaHUA N0 UHAMBUAYANNU3NPAHM
Aorosopu Ha TenenuHK busHec Copeucuc EAL c ornen ob6esnevaBaHe Ha YCBOEHUTE CPEACTBA N0 0BbpAPadT
WM OOMbAHUTENHW 33/103U HA HacToAWM M Obaewm B3eMaHus Ha TenenunHk busHec Cobpsucuc EAL no
dVHaHCMpaHUTe OT PeBONBMPALLUA KpeauT NpoeKTH, 3anor Ha 100% oT akuuuTe B Kanutana Ha TEJIENMMHK
BU3HEC CbPBUCUC EALL n cBbp3aHUTE C TAX B3EMAHUA U NOPBUYMTENCTBO OT TenennHk bnusHec Cobpsucuc
lfpyn A, BKAOYMTENHO aHra*kKMMEHT 3a 3ana3BaHe Ha y4yacTMeTO My B Kanutana Ha TenenunHk busHec
Copsucuc EAL.

Kbm 30.06.2025 r. 3a4b/1’KEHMATA 3@ HEMOTAaCeHU MABHULU N IMXBM NO AOrOBOPA Bb3AM3aT Ha 12,555 xun.
nB.

Mpes oTyeTHUA Nepmoa NPoab/XKaBa Aa e B cua [loroBop 3a peonsupall, 6aHkos kpeauT Ne23F-10092889-
95625 ot 18.12.2023 r. mexay TenennHk busHec Cvpeucuc EAL u ,,06eanHeHa 6barapcka 6aHka“ ALl c
nanmumt ot 4,000,000 eBpo, nogsierkal, Ha ycBoABaHE B 1€Ba M €BPO NPU CbOTBETHO MPUAOKMMU TUXBEHMU
NPOLEHTUN B pa3mep Ha KpaTKocpoueH nxeeH npoueHT (K/1M) Ha 6aHKaTa +1.7%, HO He no-manko oT 1.7%, u
Im. EURIBOR + 1.5%, HO He no-manko oT 1.5%, u cpokoBe 3a ycBoABaHe M noracaBaHe Ao 29.11.2025r. u
30.11.2025 r. NMpepocTaBeHUTE U NoANeXKallUTe Ha yupeasBaHe Mo AoroBopa obesneyeHMa NpoabarKaBaTt
[Aa BKOYBAT 3a/10r 1 A0roBop 3a puHaHcoBo obesneveHme no 34P0 BbpxXy B3EMaHUATA MO BCUUYKM CMETKM
Ha TenenuHk busHec CbpsBucuc EAL B 6aHKaTa M NbpBM NO pea 0cobeH 3a10r BbPXy BCUYKM HACTOALM U
6baewm B3emaHmaA Ha TenennHk busHec Copeucuc EALL, onobpeHn 3a prHaHCcMpaHe OT BaHKaTa B paMKuTte
Ha goroBopa.

Kbm 30.06.2025 r. opyKeCcTBOTO HAMA HenoraceHu 3aab/IXKeHUA 3a r1aBHULM N INXBU MO A0OroBOpa.

Ha 18.06.2024 r. e nognucaH AHeKc Kbm [loroBop 3a Kpeaut mexay Komyten u Raiffeisen banka a.d. Beograd
oT 21.01.2016 r., c KOMTO ca YCTaHOBEHW MPOMEHW Ha PEBONBUPALUMA KpeauTeH AMMWUT 32 0BOPOTHU
cpepctBa oT 4,200,000 Ha 2,500,000 waTtckn gonapa u NNXBEHMA NPOLEHT, NPUIOKMM 33 YCBOABAHMA B
Cpbbckm anHapu, ot 1m. BELIBOR + 2.8% Ha 1m. BELIBOR + 3.0%, BbBeAeHa e Bb3MOXKHOCTTa 3a YCBOABaHe B
€BpPO NpM CbOTBETEH IMXBEH NPOLEHT B pa3dmep Ha 3m. EURIBOR + 2.6% 1 CPOKbBT Ha A0roBOpa € yAb/IKEH
[0 27.01.2025 r. ¢ KpaeH cpoK 3a noracasaHe go 28.02.2025 r. J/InxBeHMA MNPOLEHT, NPUNOKUM 33
YCBOABAHMA B LLATCKU O0/1apu, ce 3anas3Ba B pa3amep Ha 3m. SOFR + 2.60%. 3aabaKeHUATa No A4orosopa ca
obe3neyeHn Cbe 3ab/IKEHME 33 NOAAbPKAHE Ha 327101 HA B3EMaHUS OT K/II0YOB KJIMEHT Ha APYKEeCTBOTO B
pa3mep Ha He No-masKko oT 50% OT ycBOeHUTe M HenoraceHn cymun, 61aHKOBU MEHUTENHWUUN, U34aLeHN OT
OPYKECTBOTO C Knaysa ,6e3 npotect” n 40rosop 3a NopbymMTENCTBO OT TenennHk busHec Copeucuc EAL.
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Ha 10.04.2024 r. e nognucaH AHeKC KbM PamkoB gorosop 3a osbpagpadpt Ne1102903942 ot 18.12.2023 r.
mexay TenenvHk busHec CbpBucKc XbpBaTcKa U Zagrebacka banka d.d. 3a yBenmyaBaHe Ha aMmuTa no
aorosopa ot 600,000 eBpo Ha 1,200,000 eBpo 1 aKTyanMsaLms Ha AOroBopeHuTe obesneyeHuns, BKAOUYBALLM
3anuc Ha 3anoseg oT TenennHk busHec CbpBucmc XbpBaTCcKa M KOPNOpaTUBHA rapaHuma ot TenennHk busHec
Copsucuc lNpyn AL, c ornen Ha yBeanyeHaTa cyma. AKTyanmsnpaHaTta KopnopaTtMBHaTa rapaHuua e nsgageHa
ot TenenuHk busHec Copsucuc Npyn A Ha 26.06.2024 r.

MPUAOKUMUAT NIMXBEH NPOLLEHT NO AOroBOpPa Ce 3ana3Ba B pa3mep Ha 3m. EURIBOR + 1.5%.

MNpe3 oTtyeTHMA nepuod npoabaKaea Aa e B cvmna [lorosop 3a pamkos ammut NeFW10.1259 mexkay
TENENNHK BUSHEC CbPBUCUC MakegoHusa c Mpo Kpeaut banka AL, Ckonuve o1 20.07.2021 r. c 06, IMMUT
ot 500,000 eBpo, noasiexkall, Ha ycBosiBaHe nog ¢opmaTta Ha oBbpAapadT, pesosiBMpall, Kpeant, 6aHKoBM
rapaHummn u/vnm apyrn KpeauTHU UHCTPYMEHTU, roAuLleH IMXBEH MPOLEHT OT 5% M MakCcMmaneH CpoK Ao
15.07.2031 r. 3agbmkeHunaTta Ha TenennHk brusHec Cbpsucmc MakeaoHma no 4oroBopa NpoAb/aXKasaT 4a ca
obe3neveHn c baHKOBa rapaHuus, npegocTaBeHa oT TenenmHk busHec Copeucuc EAL.

Kbm 30.06.2025 r. TenennHk busHec Copsucmc MaKkegoHMA He e yCBOABANO CPeACcTBa M HAMA pasxoam 3a
JINXBU U 334 b/IKEHMA 33 HENOTAaCeHU MMaBHULM M JINXBM NO J,0r0BOpa.

Ha 09.07.2024 r. e nognucaH aHeKc Kbm Jorosop 3a 3aem Ne 5302097953 o1 01.07.2022 r. mexay Cegam
WUT u Erste & Steiermarkische Bank dd, Rijeka ¢ ammut ot 1,300,000 eBpO, C KOWTO Ca YCTAHOBEHW JINXBEH
npoueHT oT 5.25% 1 yabaxeH cpok 3a noracasaHe no 01.07.2025r.

3aab/rKeHMATa No JOroBopa NPOoAb/AXKaBaT Aa ca obe3neyeHn 40 NbAHUA pPasmep Ha IMMUTA CbC 3anuC Ha
3anoseg, nsgageH ot Cegam UT.

Kbm 30.06.2025 r., 3a4b/1XKeHUATa 3a HenoraceHu rnasHULLM M IMXBKU NO AOrOBOpPaA Ce paBHABAT Ha 2,444 xun.
nB.

Ha 23.08.2024 r. e noanucaH [orosop 3a pesonsupalw, kpegut Ne 6500378003 mexkgy Cepam UT un
Raiffeisenbank Austria dd, Zagreb c 06w, KpeauTeH AMMUT 32 NAPUYHKN CpeacTBa M BAHKOBM rapaHUMn OT
800,000 eBpoO 1 NOAAMMMUT 3a YCBOAIBAHE Ha NapuyHu cpeactaa oT 400,000 espo, nognexall, Ha YCBOsIBaHE
KaTo peBo/iBMpall, 3aeM A0 Tasu cyma u/mam osbpapadt o 170,000 eBpo, rognleH AMXBEH NPOLEHT B
pasmep Ha 1m. EURIBOR + 1.85% Bbpxy 3agbnxeHua no pesonsupay, 3aem n Im. EURIBOR + 2.00% Bbpxy
334b/KEHNA NO OBbpAPadT, CPOK HA M3AbAXKaBaHe A0 3 mMeceua 3a peBoaBMpal 3aem M o 12 m. 3a
oBbpapadT M 06LLL CPOK 33 yCBOABAHE M NnoracABaHe napuyHu cpeactsa Ao 31.07.2025r.

3aabrKeHMATa No AoroBopa ca obesneyeHun A0 NbAHUSA pasmep Ha IMMUTA CbC 3aNuMC Ha 3anoBej, M3JaaeH
ot Cegam UT.

Kbm 30.06.2025 r., 3a4b1KeHUATA 32 HENOFaCeHW rNAaBHMUM U IMXBM NO A4OroBopa ce paBHABAT Ha 391 xun.
nB.

60




telelink
business
services

NOACHUTE/NTHU BENEXKU KbM KOHCONMMAUPAHUA MEXAUHEH PUHAHCOB OTYET
30 1oHn 2025 T.

27. JINXBOHOCHM 3aemMu U NpPUBACYEHU CpeacTBa (npoabaKeHue)

Ha 23.08.2024 r. e noanucaH [oroBop 3a obpateH PaKTOPUHI Ha 3aAb/IKEHUS KbM goctaBumum No
6500378003 mexay Cegam UT u Raiffeisenbank Austria dd, Zagreb ¢ peBonsupaly KpeguteH AMMUT OT
1,100,000 eBpo, roauLLeH NXBEH NPOLEHT B pasamep Ha 6m. EURIBOR + 1.80%, cpok Ha ¢puHaHCMpaHe a0
180 gHM OT pgaTata Ha NaawWaHe KbM A0OCTaBYMKA, CPOK 3a ycBoasaHe Ao 31.07.2025 r. n KpaeH CpoK 3a
noracABaHe Ha BCUYKM 3a4b/IKeHMAa no gorosopa Ao 27.01.2026 r. 3agbakeHuATa nNo AOrosopa ca
obe3neyeHn A0 MbAHUSA PasMeEpP Ha IMMUTA U BCUYKU CbNBTCTBALLM B3eMaHMA Ha 6aHKaTa CbC 3anuc Ha
3anosea, ndgageH ot Cegam UT.

Kbm 30.06.2025 r., 3a4b/XKEeHUATa 3a HeNoraceHu rnasHULLM M INXBKU NO AOroBOpa ce paBHABaT Ha 1,404 xun.
NB.

30.06.2025 31.12.2024

HeTeKywiun NuxeeH % Xxun. ne Xxun. ne
YHuKpeguT (Bbarapusa), uHBectMumoHeH Kpegut  3M EURIBOR+2.2% 4,514 5,210
4,514 5,210

BbB Bpb3Ka ¢ npugobusaHeto Ha 7UT, Ha 19.03.2024 r. e nognucaH JoroBop 3a 6aHKOB MHBECTULIMOHEH
Kpeaut Ne 00044/730/19.03.2024 mexay TENENMHK BU3HEC CbPBMUCUC TPYM Al B KayecTBOTO My Ha
Kpegutononayyaten, TENE/IMHK BU3HEC CbPBUCUC EALl B KayecTBOTO My Ha COAMAApPeH ANBXHUK U
YHukpegut bynbank AL ¢ uen ¢uHaHcMpaHe Ha npuaobusaHeTo Ha 100% OT Apy)KecTBeHUTe AA/0BeE B
Kanutana Ha 7UT, 06w, ammut ot 7,000,000 eBpo, HO He noseye oT 70% OT pasxoguTe 3a NpuaobmeaHe,
noasiexall, Ha yCBOABaHEe B TPU TpaHLIa B CbOTBETCTBME C HAYMHA Ha PopMMpaHe U NAalLaHe Ha LeHaTa,
yCcTaHoBeH B [loroopa 3a NpuaobueaHe Ha AAN0BE, M NOracsiBaHe Ha BCEKM TPAHLL Ha PaBHU MeCeYHU UK
TPUMECeYHM BHOCKU NPU NMXBA 3a peaoBeH Abar B pasmep Ha 3m. EURIBOR + 2.2% 1 KpaeH CpoK 3a NbaHO
noracAsaHe go 31.07.2030 r. YcTaHOBEHUTE B A0roBopa obesneyeHma BKAOYBAT:

. 3anor Bbpxy 50% OT BCUYKM B3eMaHWA 33 AUBUAEHTM Ha [lpy’KeCcTBOTO-MaWMKa OT AbLUEePHUTE My
APYMKeCTBa, Npu ycaoBue Ye [pyKecTBOTO-MaMKa LLe MOXKe Aa ce pa3nopexaa cBoboAHO ¢ Te3n B3eMaHUs
M NONyYeHUTe OT TAXHATa peanus3auma NapuyHM CPeacTBa, OCBEH aKO M AO0KATO e Hanuue CblLeCcTBEHO
HeMsNblHeHWe UK 0bsBeHa OT baHKaTa NpeAcpPOYHa M3NCKYEMOCT MO A0r0BOPa;

. 3an0r BbpXy BCUYKM HAacTOALLM W BbAELLM TbProBCKM B3eMaHMA Ha JpyKecTBOTO-MalKa oT Sedam IT
d.o.o.;

o 3anor Bbpxy 100% oT Apy:KecTBeHUTe AA/a0Be OT Kanutana Ha Sedam IT d.0.0. U CbOTBETHMA
B3eMaHu1A 33 AMBULEHTY;

o 3anor no 3akoHa 3a [orosopuTe 3a ¢uHaHcoBU obesneyeHusa (34P0O) Ha BCMYKM B3eMaHUA MO
OTKPUTK B BaHKaTa-KpeauTop CMeTKM Ha [py»KecTBOTO-ManKa 1 TenennHk busHec Copeucuc EAL.

Ha 10.04.2024 r. kbm gorosopa e noanuncaH AHeKc Ne 1, ycTaHOBABaLL NJIaH 3a NoracAsaHe Ha cymaTa OT
3,568,730 eBpo, ycBoeHa Ha 28.03.2024 r. ¢ uen ¢UMHAHCUMpPaHE Ha NpPenBapUTE/NIHOTO MbPBOHAYa/HO
nnawaHe 3a npuaobusaHeto Ha 100% oT AsnoseTe B KanuTana Ha 7UT, Ha 65 paBHU MECEUYHW BHOCKM,
cumtaHo ot 01.05.2024 r. o 01.09.2029r.

BbB Bpb3Ka C AONbAHMTENHATa cyma oT 277,590 eBpo, ycBOeHa C uen GMHaHCUMpaHe Ha U3paBHUTENHATa
CyMa, 3ansiaTeHa npu onpegenisHe Ha OKOHYATE/IHOTO MbPBOHAYANHO MAaliaHe 3a NpuMAobMBaHETo, Ha
30.04.2024 r. TenenuHk busHec Covpeucuc MNpyn Al nognmncea AHekc N2 2 KbM A40roBopa, C KOMTO cymaTa U
pasmepbT HA MECEYHUTE MOoracuUTesNHM BHOCKM MO TNaBHMLA B MOFracUTENHMA MAAH Ca aKTyanu3MpaHu
cbobpasHo aocturHatna Kbm 30.04.2024 r. pasmep Ha 3aema (3,846,320 espo).

Kbm 30.06.2025 r. HenoraceHUTe 3agb/KeHUsA Ha [py*KecTBoTo-Malika Mo 40roBopa Bb3/AM3aT Ha obuwo
5,924 xun. nB., 1,410 xun. nNB. OT KOUTO NPeACTABAABAT KpaTKocpoyeH un 4,514 xun. nB. — AbArocpoyeH
dUHaAHCOB AbAT.
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27. JINXBOHOCHM 3aeMU U NPUBAEYEHU cpeacTBa (NpoabaKeHue)

PaBHeHMe Ha ABUXKEHMATA HA MAaCMBM KbM MapUYHM NOTOLM, MPOU3TUYALLM OT PMHAHCOBATA AENHOCT:

30.06.2025  31.12.2024

Xxun. ne Xun. ne

JINXBOHOCHM 3aemu U NpUBNEYEHU CPeaCTBa HA 1 AHyapu 18,462 4,194
Mpnaobutn B 6U3Hec KombuHauua (benerkka 8) - 3,970
MonyyeHu 3aemun 12,856 101,758
M3nnateHn 3aemu (6,674) (91,485)
HauncneHun pasxoam 3a Mxeu 378 911
MnaTteHn NMXBu (380) (886)
JINXBOHOCHM 3aemu U NPUBIEYEHU CPEACTBA B KPaA Ha nepuoga 24,642 18,462

28. In3nHrmn

lpynaTa Mma /IM3UHIOBM A0roBOopu 3a oduC, NPEBO3HM CPEACTBA, M aKTMBM 3a YNpPaBAABaHWU YCAYrK,
M3M0A3BaHN B AEMHOCTTA. JIM3UHIUTE 33 aKTUBM 3a YIPaBAABaAHMN YCIYTM MMAT CPOKOBE MeXay 3 U 4 roanHu,
NPeBO3HUTE CPeAcTBa - 4 roAuHM, a HaeTuTe opucK mexay 2 u 5 roamHun. 3agbakeHuata Ha pynarta no
HEMHUTE NN3MHIN ca obe3neuyeHn yYpe3 cOBCTBEHOCTTa Ha JIM3MHIOAATENA BbPXY /IM3UHTOBUTE aKTUBM.
O6uKHOBeHo pynaTta HAMa NpPaBo Aa NPEXBbp/iA U NPEOTAABA HAa IM3NHT HAETUTE aKTUBU.

lpynaTa HAMA IN3UHIOBM AOTOBOPU, KOMTO BKIKOYBAT ONLMK 33 YAb/XKABAHE N NPeKpaTABaHe U MPOMEHINBN
JIM3NHIOBM NANALWAHKA.

lpynaTa CbLLO TaKa MMa JIM3UHIU 33 NMOMELLLEHUS UK 060pyABaHE, YUUTO IM3UHIOBM CPOKoBe ca 12 meceua
WY NO-MaJIKO, KaKTO M IN3UHTU 3a odurc 06opyaBaHE C HUCKA CTOMHOCT. 3a Te3n n3uHrK, Mpynata npunara
0cB060XKAABAHETO OT NPU3HABaHe 3a "KPaTKOCPOUHM NN3UHTU" N "NIN3UHTU 33 aKTUBU C HUCKA CTOMHOCT".

MNo-pony ca npepocTaBeHun 6anaHcoBUTE CTOMHOCT Ha NMPU3HATUTE aKTUBU C NpPaBO Ha MO/ZI3BAHE U
ABUXEHNATa Npe3 nepmnoaa:

MoTopHHu AKTHUBM 33
npeBO3HU  ynpasBaABa
Crpagu cpeAacTBa HU yCnyru Oo6wo
Xxusn. ne xun. ne Xxun. ne Xxun. ne
Kbm 01 aHyapum 2025 4,869 2,082 120 7,071
8K/1. MO AAU3UH208U 002080PU C NMPEXBBPAAHE HA
cobcmeeHocmma 8 Kpas Ha 002080p - - 120 120
Npugo6butn 155 274 - 429
OTnuncaHu (12) (52) - (63)
Pa3xopau 3a amopTtu3sauma (948) (392) (51) (1,391)
8K/1. M0 AIU3UH208U 002080pU C NPEXBBPAAHE HA
cobcmeeHocmma 8 Kpas Ha 002080p - - (51) (51)
Kbm 30 toHm 2025 4,065 1,912 69 6,046
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28. In3nHru (npoabneHue)

MoTopHu AKTUBM 32
npeBO3HU  ynpasBaABa
Crpagu cpeAacTBa HU yCnyru O6wo
xun. ne xusn. ne xun. ne xun. ne
Kbm 01 aHyapu 2024 3,021 818 352 4,191
8K/1. MO AU3UH208U 002080PU C NMPEXBBPAAHE HA
cobcmeeHocmma 8 Kpas Ha 002080p - - 352 352
Npugo6butn 3,589 2,141 - 5,730
OTnucaHu (119) (72) - (191)
Pasxoau 3a amopTtusauums (1,612) (805) (232) (2,649)
8K/1. M0 AIU3UH208U 002080pU C MPEXBBPAAHE HA
cobcmeeHocmma 8 Kpas Ha 002080p - - (232) (232)
MpeycTaHoBEHWU AeNHOCTU (benerkKka 8) (20) - - (20)
BanyTHUM pasnnkn - - - -
Kbm 31 pekemspu 2024 4,869 2,082 120 7,071

Pa3xoaum, cBbp3aHKN C KPAaTKOCPOUHW JIM3NHTK (BKAOYEHM B ceBEeCTOMHOCTTa Ha NpoaaxkbuTe) 3a 2025 roanHa
ca B paamep Ha 15 xun. nB. (3a 2024 rogmHa: 15 xun. n..)

No-pony ca npepcraseHn 6anaHCOBUTE CTOMHOCTU Ha 3a4b/IXKEeHUATA NO NIN3UHTU U OBUXKEHUATA Npe3

nepunoaa:

30.06.2025 31.12.2024

Xxus. ne Xxus. ne

Kbm 01 aHyapu 7,346 4,049
YnparkHeHa onuusa 3a NpekpaTsaBaHe - (130)
Mpnoobutn 310 5,513
Pasxoau 3a nnxsu 130 250
MnawaHus (1,364) (2,336)
Canpo Kbm Kpas Ha nepuoga 6,422 7,346
Tekywm 2,497 2,641
HeTekyLwmn 3,925 4,705

C npuaobusaHeto Ha Cegam UT OO0 npes anpun 2024 r. MpynaTa M34nUCAABa 3ab/IKEHME MO M3MHIA Ha
6a3a HacToALLaTa CTOMHOCT Ha OCTaBaLLMTE IM3UHIOBU NAALLAHWUA, TPETUPANKU NPUA0OUTUA NU3NHT KaTO HOB
KbM faTaTa Ha NnpuaobusaHe. AKTUBBT C NPaBO Ha NOM3BAHE Ce NPM3HABa B Pa3mep, PaBeH Ha U3UYNCNEHOTO
33a4b/IKEHNE NO IN3UHTA.

I'Io-,u,ony Ca npeacrtaBeHn CcymuTe no JIM3SUHIM NpU3HATU B OTHETA 3a BCEOOXBaTHUS Aoxon:
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28. In3nHru (npoabnKeHue)

Pa3sxogm 3a amopTM3aumm Ha akTMBM C NPaBOo Ha NOA3BaHe

8K/1. 110 IU3UH208U 002080pU C NpexsbprfaHe Ha cobcmeeHOCMma 8 Kpas
Ha 0ozo80p

Pasxoau 3a IMXBM NO NN3NHTOBU 3a4bJ/IKEHNA
Pa3xoam, cBbp3aHM C KPATKOCPOUHU IU3ZUHTU

06L,a cyma Ha pa3xoguTe 3a JIM3UHT, NPU3HATU B OTYeTa 3a Neyanbara
1 3ary6ara

29. TbproBCKU U APYrY 3ab/I}KEHUA

TbproBCKM 3a4b/IKEHMA KbM CBbP3aHM nua (benexka 32)
THpProBCKM 3a4b/IKEHUA KbM TPETU /INLA

HauuncneHu pasxoau

Tbproecku 3aabaXKeHUA

[JaHbYHM 3a4bKeHNA

3aabKeHUA 3a NepcoHan n Apyru

3aAbArKeHUs No 40roBOPM 3a NOKYMKa Ha AAanose (benerkka 8)

TbProBCcKU 1 Apyru 3aabaKeHus

01.01.2025 - 01.01.2024 -
30.06.2025 30.06.2024
Xun. ne. Xun. ne.
(1,391) (1,107)
(51) (149)
(130) (100)
(15) (15)
(1,536) (1,222)
30.06.2025 31.12.2024
Xxun. ne xun. e
2 2
40,231 58,507
10,903 9,811
51,136 68,320
3,998 9,079
3,383 6,882
5,192 5,192
63,709 89,473

TbproBckMTE 3a4b/KEHUA U HAYUCIEHUATA Ce CbCTOAT OCHOBHO OT HEM3MJIaTeHUM CYMW MO TbProBCKM
[OCTaBKU U TeKyLM pa3xoam. CpeaHUAT KpeauTeH Nepunog, 3a TbProBCKM AoCTaBKM e mexay 30 1 90 aHu (6e3
BK/IHOYEHW LOTOBOPEHOCTM 32 GUHAHCUPAHe Ype3 AoCTaBuYULM) U 45 AHM (BKAOYKUTENIHO C OTOBOPEHOCTUTE
3a PMHAHCUpaHe Ypes JoCTaBYMLM). 3a NOBEYETO A0CTAaBYMLM HE Ce HAUYUCAABA IMXBA BbPXY TbProBCKUTE
3aabaxkeHna npes nbpeute 30 Ao 90 AHM OT AaTaTta Ha ¢aKTypaTa, B 3aBMCUMOCT OT AOrOBOPEHUA MALEMN.
Cnep 1031 nepuog, ce Ha4YnCAABa /IMXBA BbPXy HeMoraceHuTe casga No Pas/iyHU JIMXBEHWU MPOLEHTU.
lpynaTta npunara NoAUTUKM 3a ynpasaeHue Ha GUHAHCOBUA PUCK, KOUTO FrapaHTUPAT, Ye BCUYKM 334 b/KEHUA

Ce n3naawaTt B pPamMKUTE Ha npeaBapuTenHoO 40roBopeHnTe CpokoBe.

PbKOBOACTBOTO CUUTA, Ye 6anaHcoBaTa CTOMHOCT Ha TbProBCKUTE 3a4b/1XKEHUA I'IpM6}'IVI3MTe}'IHO CbOTBETCTBA

Ha TAXHATa cnpaBe/sinBea CTOMHOCT.

JaHbyHUTE 3a4b/1KEHUA He Ca IMXBOHOCHU U Ce ypeXaaT B 3aKOHOBO onpeaenieHnTe CpoKoBe.
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29. TbproBCKU U Apyru 3agbaxkeHus (npoabaxKeHue)

[pyrvTe 3agb/KeHNA He ca IMXBOHOCHM U Ce ypexaaT cpesHo B cpok oT 30 aHW. PopmuMpaHmM ca OCHOBHO
OT KPaTKOCPOYHM 334b/IKEHMSA KbM NEPCOHANA 33 Bb3HATPaKAEHUA U HAUYMCIEHN CYMMU 33 HEW3MON3BaHM
OTNYCKMN.

3a4b/KeHnATa No 4OroBOPKM 3a NOKYMKA Ha AAN0Be BKAOYBAT 5,192 Xxua. nB. ApyrM HETEKYLLW NAaCUBU, KOUTO
Mo CbLLUECTBO Ca YC/IOBHWU NacMBU, CBbP3aHu ¢ npuaobmsaHeto Ha Cegam UT A0OO. CbrnacHo gorosopa 3a
MOKynKa Ha akumute Ha Cegam UT OO cyma B pasmep Ha 2,654,458 eBpo ca yC/IOBHM OTAOKEHM NAALLAHUA,
YMMUTO OKOHYaTesieH pasmep e b6bae yctaHoBeH npe3 2025 u 2026 r. B 3aBUCMMOCT OT $MHAHCOBUTE
pesyntath Ha Cegam UT OO0 3a 2024 n 2025 r., u npeactaBnaABaT crpaBea/inBaTa CTOMHOCT Ha Te3u
nnawaHmA.

[orosopeHocT 3a pMHAHCUPaHE Ha 3a4b/IKEHNUA KbM A0CTaBuULU

Cepam UT OO mma nognucaH [oroBop 3a obpaTeH GAKTOPMHI Ha 33a4b/IKEHMA KbM AOCTaBYULM C
pesonsupaly KpeamteH ammut ot 1,100,000 eBpo, rogmwieH NMXBeH NPOLEHT B pasmep Ha 6m. EURIBOR +
1.80%, cpok Ha puHaHcMpaHe ao 180 AHM OT gaTaTa Ha NaaWaHe KbM A0CTaBYMKa. [lpeameT Ha goroBopa ca
CbLLECTBYBALLM, HEBb3HMKHAAN KbM MageXa, U3LAi0 UK YaCTUYHO NapuUyHM B3eMaHUA, NPpoM3TUYaLLM OT
[OCTaBKa Ha CTOKW U/MAK NPeLoCTaBAHE Ha YCAYrM OT MECTHU UK YY3KAECTPaHHU A0CTaBYMUM KbM Cegam
NT 000, KaTo OCHOBaHMETO U Pa3MepPbT Ha OTAENHUTE B3EeMaHWA, BKAKOYEHU B NpeameTa Ha GaKTOPUHra,
ce [0Kas3BaT ¢ GpakTypu. Tbil KaTo AOrOBOPEHOCTUTE NO3BOABaT Ha pynata aa nonyyn puHaHcmpaHe ot
6aHKWUTe ypes3 OT/laraHe Ha MAalAHeTO KbM TAX C/eq, CPOKa, B KOMTO 6M niaTuaa Ha cBoUTe AO0CTaBUYMLM,
lpynaTta cumTa, Ye 3af4b/KeHUATa KbM baHKUTE cneaBa Aa 6bAaT NpeacTaBeHW KaTo YacT OT JIMXBOHOCHM
3aeMu M NpUB/EYEHM CPeacTBa (benexka 27).

30.06.2025 31.12.2024
Xun. ne xun. ne

BbanaHcoBa CTOMHOCT HA PUHAHCOBUTE 3a4bNIXKEHUA, KOUTO Ca

npeameT Ha A0roOBOPEHOCTU 32 PUHAHCUPaHE Ype3

[OCTaBuUnLMU - -
MpencraBeHn KaTo YacT oT ,, TbProBCKM M APYIU 3a4b/rKeHMA”,

BKAKOYUTENTHO: - -

TvpeoscKu 3Gab/7)+{6HUFI, no Koumo docmasququme eeye
ca rnosay4vunu naaw,aHe om (f)UHGHCUpCILL{CImCI uHcmumyuyuAa - -

MpeAacTaBeHM KaTo YacT oT "/IMXBOHOCHM 3aeMU U NPUBAEYEHMU

cpeacTBa”, BKAOYUTENHO: 1,404 2,030
3aemu, no Koumo docmas4yuyume geye ca rnoaAy4uu
naauw,aHe om puHaHcUpaw,ama UuHcCMuUMyuus 1,404 2,030
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30. Macusu No AOroBOPU C KINEHTU

30.06.2025 31.12.2024

Xun. ne Xun. ne
MonyyeHn aBaHcHK 9,051 1,051
OTcpoyeHn npuxoaun 17,086 19,774
O6wW,0 NnacMBu No A0roBOPU C KANEHTU 26,137 20,825
Terywm 17,421 13,558
HeTekywmn 8,716 7,267

26,137 20,825

MonyyeHnTe aBaHcK M OTCPOYEHUTE NPUXOAM, NPeACTaBAABALM GAKTYPUPAHU CYMU KbM KAWEHTU npeau
M3MbJAHEHWETO Ha [AOrOBOPEHOTO 3aAb/IKEHMeE, ce KnacudpuumpaTt KbM MacMBM MO AOrOBOPU C KAUEHTMU.
MosnyyeHUTe aBaHCKU ca MONYYEHU CYMM OT KJAMEHTU U MMAT KPaTKOCPOYEH XapaKTep 3a npegniallaHe Ha
CTOKM man ycnyrn. Kato OtcpoyeHnte npmxoam, FpynaTta otymMTa noayvyeHn TEKYLM U HETEKYLLM aBaHCKU 3a
paswnpeHa NoAAPBbKKA MO AOFOBOPU C KIUEHTM.

31. 3apbnkeHUA 3a A0X0AM HA nepcoHana npu neHCUOHUpaHe

30.06.2025 31.12.2024
Xusn. ne Xxusn. ne
Canpo Ha 1 aHyapu 63 40
HauncneHu npes roanHata (1) 23
Canpo Ha 31 aekemBpu 62 63

OcHOBHUTE npegnonoxeHmAa, n3non3saHm 3a CHETOBOAHU LUEIU, Ca KAKTO Cneasa:

OCHOBHUM NPeANONOXKEHUA 30.06.2025 31.12.2024
Hopma Ha AUCKOHTUpPaHe 0.40% 0.40%
bbaelwm ysenmyeHma Ha 3anaatmre 5% 5%
MpOouUEeHT Ha 3a4bprKaHe Ha NepcoHana 80.14% 80.14%

He ca HacTbnuam NMPOMEHN B KN1IOHOBUTE A0NYCKAHUA, KOUTO 6uxa moram Aa OKaXaT CbleCTBEHO BIAHNE
BbpPXY 3a4b/IKEHNETO 3a 4OXOAU HA NePCOHa1la NPU NeEHCNOHUNPaHE KbM KpaA Ha rogunHaTa.

CpeaHaTa NPOAb/AXKUTENHOCT Ha 3a4b/XEHNETO 3a A40X0AM Ha NepcoHana e 27.79 roauHu.
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32. OnoBecTABaHe Ha CBbP3aHU 1L

Apyru cebp3aHu avua 3a Npynarta

Ume

TenenvHk UHdpa Copeucuc Mpyn AL (Bbarapus)
TenenuHk UHdppa Copeucuc EAL (Bbarapusn)
Tenenuuk (OK) iumutes (BeankobputaHus)
TenenuHk Tm6X (FfepmanHus)

Tenennuk MK JOOE/1 (Penybanka CeBepHa
MaKkeaoHus)

TenenuHk MK OOOEN - knoH Kocoso (Peny6ivka
Kocogo)

TenenuHk UHdpa Copeucuc UMK (AnbaHus)
Tenenuuk Cutu Fpyn EAL (Bbarapusn)

TenenuHk Cutn EOO/, (Bbnrapumsn)

TenenuHk Copaucuc PymbvHusa CP/1 (PymbHMA)
MoyawmndT UHK. (CALL)

MoyawundT EBpona AL (Bbnrapwms)

duiing oH Tpak NITA (BennkobputaHus)

duiing oH Tpak AL (Bbarapun)

EAPJIC UHBECTMBHT - yHA, ®epBanTyHrc FmbX
(ABcTtpun)

MeHepaxku NHBecT EOOL (Bbarapus)

CUN EHepaxkm NHBecT ALl (Bbnrapusn)

Uckbp Neiik Xayc OO/ (Bbarapus)

AnoHxoH NHBecTMbHTC XonauHr Siumutng, (OAE)
B-UHBeCcTMBbHT bbarapua EOO/L (Bbnrapus)

TenennHk MusectmbHT EOO/ (Bbarapus)

EcrecTBO Ha B3aMMOOTHOLLEHUETO

Mopg, 06wy, KoHTpON
Mopg, 06wy, KOHTpON
Mopg, 06wy, KOHTpPON
Mop, 06wy, KOHTpPON

Mopg, 06w, KOHTpON

Mopg 06wy, KoOHTpON
Mopg 06wy, KoOHTpON
Mopg, 06w, KOHTpON
Mop, 06wy, KOHTpPON
Mopg, 06w, KOHTpPON
Mopg, 06w, KOHTpON
Mopg 06wy, KOHTpON
Mopg 06wy, KOHTpON
Mopg 06wy, KoHTpON
Mopg, 06w, KOHTpON

Mopg, 06w, KOHTpON

Mopa, obuy, KoHTpPON
Mopa, 06wy, KoHTPON
Mopa, 06wy, KoHTpON
Mopa, obuy, KOHTpON
Mog, 06w, KOHTpPON

Ta6!'IMLI,VITe no-gony npeAacrtaBAaT o6u1,aTa CyMa Ha CAeNKNTE, CKNIHDYEHU CbC CBbP3aHU INLLa NPE3 CbOTBETHATA
d)MHaHCOBa rogunHa, KakTo U HeypeaeHUTe Canga KbM KpaA Ha BCAKa chHchosa rogunHa.

TbproscKa geiHocT Mpopaxk6u Ha cBbp3aHu Mua  MOKYNKKU OT CBbpP3aHM ML
01.01.2025- 01.01.2024- 01.01.2025- 01.01.2024 -

30.06.2025 30.06.2024  30.06.2025 30.06.2024

Ume Xxun. ne Xun. ne Xun. ne Xun. ne
Opyru cebp3aHu anua (nod o6y, KOHTPO) 2,686 4 1
2,686 4 1

TbproBcka ageifiHocT

3aAbAXKEHUA KbM CBbpP3aHU

Ume

[pyru cebp3aHu auua (noa o6, KoHTPoN)

B3aemaHus OT CBbp3aHM 1MUa nua
30.06.2025 31.12.2024 30.06.2025 31.12.2024
Xun. ne Xun. ne Xun. ne Xun. ne
4,022 2 2
4,022 2 2
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32. OnoBecTABaHe Ha CBbp3aHu nua (NpoabaKeHue)

CymunTe, AbIKMMM OT CBBP3aAHW /IMLA, Ca BKJIIOYEHWN B TbPrOBCKM U Apyru B3emaHus (benexkka 23). Cymure,
ABbIKMMU Ha CBbP3aHM ML, Ca BKOYEHW B TbPrOBCKU W APYIU 3a4b/KeHUs (6enexkka 29).

Ycnosua Ha caenkute CbC CBbpP3aHU nla

Mpoaarkbute Ha M NOKYMNKUTE OT CBbP3aHM MLA Ce M3BBPLIBAT MO AOrOBOPEHM UeHW. BlemaHuaTa wm
3a4bJ/IIKEHUATA OT U KbM CBbP3aHM nLA He moraTt Aa 6baaT HeTupaHu. HensabarkeHuTe canga B Kpas Ha
roguMHata ca HeobesneyeHu, 6e3NNXBEHN (C UBKIIOYEHME HA 3aeMUTE) U YPEXOAHETO MM Ce U3BBPLLBA C
NapuUYHK CPeacTBa. 3a B3eMaHMATA OT UM 3a4b/IXKEHMATA KbM CBbP3aHM INLA He ca NpefoCTaBeHn Uam
noJiy4eHu rapaHumu. Npynata He e n3BbpLumMIa obe3ueHKa Ha B3eMaHua OT CBbp3aHu nua Kbm 30 toHn 2025
r. (31 pekemspu 2024 r.: Hyna). MNpernes 3a obesleHKa ce M3BbBPLLBA BCAKA pUHAHCOBA roanHa Ha 6a3a Ha
aHann3 Ha GUHAHCOBOTO CbCTOAHUE HA CBBP3AHOTO /INLE M Na3apa, Ha KOMTO TO onepupa.

33. AKUMOHepeH Kanutan u pesepsu

2025 2024

PeaucmpupaH kanuman aKyuu aKyuu
Ob6MKHOBEHM aKkuMn No 1 nB. BCAKa 12,500,000 12,500,000
12,500,000 12,500,000

akyuu aKyuu

EmMUTMPAHN 0BUKHOBEHM aKLMK, U3LANO NNATEHU 12,500,000 12,500,000

BCMUKM 0BUKHOBEHM aKLMK Ca U3LANO NIATEHN.

TenennHk busHec Copsucuc MNpyn A e ocHosaHo npe3 toan 2019 r. ¢ ocHoBeH KanuTan ot 50 xun. nB.
Hannyumat kbem 31.12.2020 r. ocHOoBeH Kanutan B pa3mep Ha 12,500 xun. nNB. € AOCTUTHAT B pe3ynTaTt oT
npeobpasysaHeTo Ha TenenuHk bBbarapua EAL npe3 2019 rogunHa, ¢ koeto B TenennHk busHec Copsucuc
lpyn AL, ca oTaeneHu npucblmute Ha obocobeHaTa AeMHOCT BU3HEC yCayrM HETHM aKTMBM B pa3mep Ha
12,667 xun. NB. U 3a CMETKA Ha Tasn cyma ca 0bpasyBaHM AOMbAHUTENIEH OCHOBEH KanuTaa B pasmep Ha
12,450 xun. nB. n 06wy pesepsu B pasmep Ha 217 xun. n..

3aKoHOBM pe3epBu

3aKoHOBUTE pe3epBu ce GopmmMpaT OT HepasnpedesneHaTa nedvanba B CbOTBETCTBME CbC 3aKOHOBUTE
W3MCKBaAHWMA U MOraT [a Ce M3M0A3BaT 32 KOMNEHCUPaHEe Ha TEKYLLM AN MUHAAM 3arybu. CbrnacHo YneH 246
oT TbProBCKMA 3aKOH B Bbarapua, 3aKoHOBUTE pe3epBu ce 3a4eNAT A0KaTo AOCTUIHAT eAHa AeceTa UK no-
ro/iiMa 4acT oT KanuTana. M3TouyHmum 3a popmMmmpaHe Ha 3aKOHOBMTE pe3epBu ca Hall-ManKo eaHa AeceTa
YyacT OT HeTHaTa neyanba, NpemuMM OT EMUCUM Ha aKUMM U cpeacTBaTa, NpPeABUAEHM B ycTaBa MAKM MO
peleHne Ha 06L0TO CbbpaHMe Ha akumMoHepuTe.
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33. AKUMOHepeH KanuTtan u pesepsu (npogbakeHue)

3aKoHOBUTE pe3epBu ca GopmMUpPaHn OT HepasnpeaeneHuTe nevyanbu Ha TenenuHk busHec Copeucuc Mpyn
Al (2022: 1,250 xuAn. nB. n 2021: 981 xun. n..), TenennHk busHec Covpsucuc EAL, (100 xun. nB.), TenenmHk
BusHec Cbpeucuc MakegoHus (2022: 2 xun. ne.) n Cegam UT 400, npuaobuto npes mapt 2024 (30 xuma.
nB.).

Kbm 30 toHM 2025 r. 3aKkoHOBUTE pe3epBu Ha pynaTta Bb3nnsaTt Ha 1,382 xun. ns. (2024: 1,374 xun. ns.).

Apyru pesepsu

Yact ot pgpyrute pesepBu ca GOPMUpPaHM ciel NpunaraHe Ha MeToga Ha npeawecTBEHWMKA Npu
npuaobmuBaHeTo Ha ApyKecTBaTa Nog, obLy, KOHTPOA M NPeAcTaBasBaT Pas3/MKATa MeXAy MHBECTULMATA B
npuaobuTuTe ApyKECcTBa U OCHOBHUTE KanuTanu Ha Te3un apy»ectea. Kom 31 aekemspu 2022 r. Tasu yact
OT Apyru pesepsu popmmnpaHu ot npeobpasyBaHe Bb3AU3aT Ha (14,124) xun. ns.., Kbm 31 aekemspu 2023 r.
Bb3/M3aT Ha (13,717) xun. neBa — HamaneHuneTo B pasmep Ha 407 xua. niB. e B cneacTeMe Ha obesueHKa B
CTOMHOCTTa Ha MHBecTULMATaA B TenenmHk YepHa Nopa. OctaHanaTa 4acT oT gpyru pesepsu e GopmupaHa ot
3a4b/I’KEHUATA MO NPOrpammTe 3a CTUMYIMPAHE C aKLUMM Ha CTOMHOCT 217 Xun. NB. KbM KpadA Ha 2024 r.

Kbm 30 toHuM 2025 r. cyma B pasmep Ha 100 xun. ne. (2024 r. - 131 xun. NB.) B Apyrn pe3epsu oTpasnBa
pe3epBu, CBbP3aHM C OLEHKM HA MHBECTULMOHHN nmoTu B Komyten 0O0.

30.06.2025 30.06.2024
Xxusn. ne Xxun. ne
PasnuKkaTa mexay MHBeCTUUMATA B NpUA0OUTUTE APYAKECTBA U KanuTana (13,717) (13,717)
Pe3epsu, cBbP3aHU C OLLEHKN Ha UHBECTULMOHHU umoTn B KomyTten OO 100 126
Pesepsu, bopMUpaHu OT NporpamuTe 3a CTUMYIMPAHE C aKUUK 217 426
(13,400) (13,165)

Apyrn KOMNOHEHTU Ha KanuTana
Apyau
KOMMNOHeHMuU

Bpoii akyuu Ha Kanuman

XWA. NB.
Canpo Ha 1 aHyapwm (6) 22
O6paTHO M3KYMEeHU aKuumn (200,000) (2,297)
MnawaHmaA Ha 6a3aTa Ha aKuMK - -

Pa3xoau 3a TpaH3aKLUMK, CBbP3aHMN C 06PaTHO M3KYMNEHWN aKLUK - (10)
Canpo Ha 30 1oHH (200,006) (2,285)

Kbm 31 pgekemspu 2024 r. [pynata nputexkasa obuio 6 6p. cobctBeHn akumu. Mpes 2025 r. MpynaTta e
npugobuna 200,000 6p. HOBM akuMK. B M3NbAHEHME Ha Pas3/IMYHM MPOrpaMmM 3a CTUMY/IMPaHEe Ha
cnyxutenute npes 2024 r. ca Npexsbp/eHN Ha CAyKuTeaun Ha pynata u Ha yneHose Ha YC Ha TenenuHk
BusHec Cvpeucuc MNpyn AL, 22,772 6p. akumm.
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33. AKUMOHEepeH KanuTtan u pesepsu (NpogbakeHue)

Pe3epBu oT npeBanyrTupaHe

Tesun pe3epBn Bb3HMKBAT OT NPENU3IYUCNTIABAHETO HA PE3YNTATUTE U d)MHaHCOBOTO CbCTOAHME Ha AbLUEPHU

[PY>KecTBa BbB Ba/iyTaTa Ha npeacrasaHe Ha lpynara.

Kbm 30 toHKM 2025 1., pesepBuTe OT NpeBasyTMpaHe Bb3aun3aT Ha (481) xun. n.. (2024: (559) xun. ns.).

34. HeTtHa neyanba Ha aKuuAa

B Ta6m4u,aTa no-gony e npeacraBeHo U34MCnABaHETO Ha neyanbarta Ha OBMKHOBEHMU akunn n akumm cC

HaMaJ/ieHa CTOMHOCT:

HeTHa neuyan6a
HeTHa neyanba, nognexalla Ha pasnpeseneHne mexay
cobcTBEHMUNTE Ha APYKECTBOTO MaliKa
Egpekm om nomeHyuaanHUmMe obUKHOBEHU GKUUU C HOMAs1eHa
cmoliHocm:

JInxem no KoOHBEPTMPYEeMM 06AnraLmMm (HETHO OT AaHbLM)
Joxoau 3a uenuTe Ha AOXO4MTE HA aKLMA C HAMasieHa CTOMHOCT

Bbpoii akuumn
CpeanHonpetersieH 6poii 06MKHOBEHM aKLMK 33 LieinTe Ha nevanba Ha
akuwma
Echekm om nomeHyuanHume obUKHOBEHU aKYUU C HOMAseHA
cmoliHocm:

Onunun BbPXY aKLUK

KoHBepTMpyemu obauraumnm no saemum
CpeaHonpeTerneH 6poit 06UKHOBEHM aKL MM 33 LeNnTe Ha A0XoAuTe Ha
aKUMA C HamaneHa CToMHOoCT

HeTHa neyan6a Ha aKUMA OT NPOAb/KABALLU AEUHOCTU
O6UKHOBEHM aKLUK
AKUMKM C HaManeHa CTOMHOCT

01.01.2025 - 01.01.2024 -
30.06.2025 30.06.2024
XUN. NB. XUN. NB.
2,128 2,251

2,128 2,251
01.01.2025 - 01.01.2024 -
30.06.2025 30.06.2024
XWUn. nB. XUAN. NB.
12,299,994 12,499,994
12,299,994 12,499,994
0.17 0.18
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35. PasnpegeneHu AMBUAEHTU

Mpe3 2024 w 2025 rogmnHa O6WOTO cbbpaHMe Ha akLMOHepUTe Ha TenennHk busHec Copsucuc Mpyn AL e
B3€/10 pelleHne peannsmnpaHaTa npes 2023 1 2024 roanHa nedanba ga 6bae oTHeceHa B HepasnpeaeneHa
neyanba.

36. OueHABaHe Ha cnpaBea/IMBU CTOMHOCTU

Ta6m4u,aTa NOKa3Ba HMWBATA Ha MepapXMﬂTa Ha cnpaseannsute CTOMHOCTM Ha aKTMBUTE U NACUBUTE Ha
pynaTa, oueHABaHM Mo cnpaseanmea CTOMHOCT. He e BKAtOYEHa MH(bOpMaLI,MFI 3a cnpaseaganeBuTe CTOMHOCTH
Ha d)MHaHCOBMTe aKTUBM M NACUBU, Tbi KaTo 6anaHcoBaTa UM CTOMHOCT e Pa3ymHoO I'IpVI6!'IM)-KeHMe Ha
cnpaseagnmBaTa CTOMHOCT.

CnpasepMBa CTOMHOCT

3HauMmm 3HauMmn
KotupaHnu Habnwo- HeHabno-
LeHU Ha Aaemu Aaemu
aKTUBHU BXOAALLM BXOAALLM
[arta Ha nasapu AaHHKU AaHHU
2025 oueHKaTa O6wo (Hueo 1) (Huso 2) (Huso 3)
Xxusn. ne Xxusn. ne Xusn. ne Xxusn. ne

AKTUBM, OL,eHABAHM NO cNpaBeAAnBa CTOMHOCT

WNHBECTULUOHHM UMOTK:

Odunc umoTn 30.06.2025 526 - - 526
06uo 526 - - 526

CnpaBeg/MBa CTOMHOCT

3Haunmm 3Haunmu
Kotupanu Habnto- HeHabnlo-
LeHU Ha Aaemu Aaemu
AKTUBHMU BXOAALMN BXOAALUM
Aara Ha nasapu AaHHU AaHHU
2024 oueHKaTa O6wo (Huso 1) (Huso 2) (Huso 3)
Xxusn. ne Xxun. ne Xxusn. ne Xxusn. ne

AKTUBM, OLLeHABaHMW NO cNpaBeA/iMBa CTOMHOCT

MNHBECTULLMOHHU UMOTK:

Oduc umotn 31.12.2024 526 - - 526
O6wo 526 - - 526

71




telelink
business
services

NOACHUTE/NTHU BENEXKU KbM KOHCONMMAUPAHUA MEXAUHEH PUHAHCOB OTYET
30 1oHn 2025 T.

37. AHraXXMMEHTU U YCIOBHU 334 b/IXKEHUA

Cbae6HU Nnpon3BoacTBa U UCKoBe: Hama CbLlleCTBEHU C'bAE6HM npon3soAacTBa U UCKOBE CpeLly I’pynaTa.

FapaHuun: Kbm 30 toHM 2025 r., obcnyxkBawmTte 6aHKM Ha pynaTta ca u3ganu 6aHKOBWM rapaHuuu no
OOrOBOPWU C KIMEHTU N yYacTMe B Tbprose Ha obua ctonHocT oT 53,789 xun. nB. (Kbm 31 aekemspu 2024 r.:
45,619 xun. ns.).

Kanutanosu aHraxxumeHtu: Kom 30 toHn 2025r. n 31 gekemepu 2024, pynata He cYMTa, Ye CbLECTBYyBaT

CbLLECTBEHM PUCKOBE B PE3yNTaT HA AMHaMUYHaTa GUCKaNHa U peryiatopHa cpea B CTPaHUTe, B KOUTO UMa
PETUCTPUPAHM OPYKECTBA, KOUTO OMXa HaANOXKUAM KOPEKUuMM BbB (GMHAHCOBMA OTYET 3a rOAMHATA],
npukatoysawa Ha 30 toHn 2025 T.

AHra)kKMmeHTU B NON3a HA CBbpP3aHuN inya

Kbm 30.06.2025 r. [lpy*KecTBOTO NOAABPMKA aHFAXKUMEHTUTE CU HA MOPDBYMTEN, CbOTBETHO 3an0rogaTten no
cnefiHUTe goroBopu ¢, YHUKpeauT bynbank” A[l, ckntoueHn 3a obesneyaBaHe Ha 3aabkeHuaTa Ha TEC EAL,
(EMK 130545438) no [lorosop 3a noemaHe Ha KpeAUTHU aHTa*KMMEHTU MO INHMA 33 0BbpAPadT KpeauT C
,YHUKpeguT Bynbank” AL ot 10.10.2019 r. n aHEeKCUTe KbM Hero:

e [loroBop 3a noemaHe Ha nopvumtenctso ot 10.10.2019 r., BKAKOYMTENHO aHFAXKMMEHT 3a 3ana3BaHe
Ha yyactmeTo Ha [py*ecTBoTo B KanuTtana Ha TbC EAL;

e [loroBop 3a 3a/10r Ha WeHHM KHurn (akumn) ot 06.07.2023 r., npeacTasassalum 100% ot akumuTe B
Kanutana Ha TBC EALl, n cBbp3aHUTE C TAX B3EMaHUA.

Mpe3 1 KbM Kpas Ha OTYETHUA NEPUOL ODLLMAT KPeanuTeH IMMUT No AOroBopa 3a oBbPAPAdT NpoabArKaBa
03 Bb3nu3a Ha 20,000,000 eBpo, nognexkawm Ha ycBoABaHe nog dopmata Ha oBbpapadT KpeauT 40
4,000,000 eBpo, peBosiBMpaLl KpeauT go 6,000,000 eBpo 1 6aHKOBM rapaHUUU B NeBA, €BPO WUAM LLATCKK
[0Napy NPU CbOTBETHMU JIMXBEHW NPOLLEHTU 33 ePEKTUBHO YCBOEHU cpeacTBa B pasmep Ha O4U + 2.35%, 1m.
EURIBOR + 1.5% 1 1m. SOFR + 1.5%.

Ha 30.05.2025 r. kbm [orosopa 3a oBbpapadT e nognmcaH AHekc N216, ¢ KOMTO OCHOBHMAT CPOK 3a
yCBOAIBaHe Ha KpeguTa e yab/aKeH o 30.08.2025 r., a cpokoBeTe 3a noracaBaHe — o 31.10.2025 r. 3a
oBbpapadT n ao 30.08.2026 r. 3a peBoABUpaALL KpeanT. AKTyanm3mpaHUTe CPOKOBE Ca OTPa3eHM U B AHEKC
Ne10 kbm Aorosopa 3a NOPBUYMTENCTBO, MOAMNNCAH Ha CbliaTa gaTa.

Kbm 30.06.2025 r. ca B cuna U cnegHUTe aHraXKMMeHTWU, NoeTu OT [pyrKecTBOTO BbB BPb3Ka C rapaHumu,
M34afeHn Npes NpeaxoaHu Nepuoam U YAbAKEHN U/UAN CKAOYEHUN NPE3 OTYETHUA Nepuosa;

e  DOaHKOBM rapaHuuu:
O KOHTparapaHuma c pasamep Ha 664,163.28 eBpo 3a obe3neyaBaHe oT umeTo Ha TEC EA/L (EMK
130545438) Ha no6po n3nbaHeHue no gorosop ¢ NCI Agency — NATO BbB Bpb3Ka C J0roBop
33 f[ocCTaBKa Ha obopyaBaHe WM ycayrM ¢ BanuvgHoct go 15.11.2025 r., u3gageHa Ha
24.10.2023 r,;
®  KOPMOpPaTUBHM rapaHumm:
O KopnopatMBHa rapaHuma B nons3a Ha Citi Bank u Cisco Systems International B.V.
(XonaHaun), obesneyaBawa Bb3MOXKHOCTTA 33 M3BbPLUIBAHE HA MOKYMKW OT CTPaHa Ha
Komyten (EMK 07554133) u TenennHk Cnoeenuns (EMK 6596240000) no gorosopwu cbe Cisco
Systems International B.V. Ha 060pyABaHe Ha BUCOKA CTOMHOCT NPWU OT/IOXKEHO NJaLlaHe B
pasmep Ha 8o 5,100 xun. WwaTtcku gonapa, nsgageHa Ha 01.07.2020 r;
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37. AHraXXMMeHTU U YCI0BHU 3a4b/IXKEHUA (NpoabKeHue)

O

KOprnopaTMBHA rapaHuus B pasamep Ha 56,554.95 eBpo 3a obe3neyaBaHe Ha 3a4b/IKEHUATA
Ha TBC XbpBaTcka) no goroBopu 3a onepatmeeH ansunHr ¢ Unicredit Leasing Croatia d.o.o.,
m3gageHa Ha 15.02.2022 r.;

KOpnopaTMBHa rapaHLumMA 3a obe3nevyaBaHe Ha 3aab/rKeHUATa Ha TenennHk ChoseHnsa (EUK
6596240000) no Pamkos gorosop 3a 3aem Ne 5074/2022 c Unicredit Banka Slovenia d.d., B
pasmep Ha 1,500,000 eBpo, n3gageHa Ha 16.03.2022 r.;

KOpnopaTMBHa rapaHLma 3a obe3neyaBaHe Ha 3a4b/KeHMATa Ha TBC XbpBaTcka no PamKos
[0roBOp 3a u3gaBaHe Ha 6aHKoBM rapaHumm Ne 0200126236 ot 27.06.2022 r. U aHeKcuTe
KbM Hero, cbc 3arpebayka b6aHKa (Zagrebacka banka d.d.) B pasmep Ha 900,000 eBspo,
nsgageHa Ha 07.04.2023 r.;

KOprnopaTMBHA rapaHuuAa B pasmep Ha 1,200,000,00 eBpo 3a obe3neyaBaHe Ha
3aab/KeHnATa Ha TbC XbpsBaTcka no Pamkos gorosop 3a oBbpapadt ot 18.12.2023,
CKNloYeH cbe 3arpebavka 6aHKa (Zagrebacka banka d.d.), uspaneHa Ha 26.06.2024 r.;

2 3anuca Ha 3anoBef Ha CTOMHOCT OoT 1,327,229 eBpO BCEKWU B N0a3a Ha Yeno [KyKud B
KauyecTBOTO My Ha Npogasay Ha aanoseTte Ha 7UT 3a obe3neyaBaHe Ha 3a4b/XKEHUATA HA
TBCI ALl 32 YC/IOBHM OT/IOXKEHW NAalaHma, 6asnmpaHu Ha puHaHCoBU pesyaTati Ha 7UT 3a
2024 r. n 2025 r., cbrnacHo ycnosusTa Ha [loroBop 3a NOKynko-npogaxkba Ha asnose ot
13.02.2024 .

Kbm 30.06.2025 r. abuiepHoto apy:ectBo TBEC EAl e npepocTtaBuio ciedHutTe H6aHKOBM rapaHuuw,
obe3neyaBaliy 3a4bAKEHNA HA TPETU CTPAHU BbB BPb3Ka C U3NbJHEHME HA NPOEKTU U PUHAHCUPAHUSA Ha
OblUepHU apy»xecTtsa ot [pynaTa:

FapaHumsa, o6e3neyeBaLla 3aAbAKEHUA Ha: EUK Bua/3agbnkeHue Cyma (nB.) KpaiiHa gata
KOHCOPUWNYM CUTYPHU TPAHULIL TENECEK A334 177158206 po6po M3nbaHeHue 151,277 27.02.2026
KOHCOPUMYM TENECEK A334 180851327 pnobpo nsnbvaHeHue 781,454 01.04.2028
KoHcopunym TexHonuHk 433[ 177359593 p06po nsnbaHeHue 125,640 29.01.2027
KoHcopunym Cucten A33[ 177424500 pobpo M3nbaHeHMe 732,070 17.12.2026
TEC MakenoHus 7385986 KOHTpa rapaHuma 606,307 31.01.2026
KOHCOPUWYM TENECEK 4334 180851327 pobpo M3nbaHeHue 258,791 30.10.2028
CUEHCUC AL, 121708078 pnobpo nsnbvaHeHue 79,789 30.03.2030
KoHcopunym Cucten A33[, 177424500 aBaHc 1,979,445 09.12.2025
KoHcopunym Cucten A33/[ 177424500 rapaHUMOHHW 3a4bAXKEHNA 615,335 30.07.2029
KoHcopunym Cucten 433/ 177424500 pobpo nsnbvaHeHue 2,461,341 30.06.2026
KoHcopuunym Cucten A33/, 177424500 aBaHc 17,128,027 30.06.2026

OcBeH ropenocoyeHnTe aHraxkumeHTtu, Kom 30.06.2025 r. TBC EAL:

e MpoabaKaBa Aa e nopbyunten, obesneyasaly 3agbmkeHnsTa Ha TECI AL no Jorosop 3a oBbpapadT
mexay TBCI Al u O6beanHeHa Bbarapcka baHka Al o1 15.02.2022 r. c KpeauTeH aumuT oT 2,000,000
eBpo, Noanexaly, Ha ycsoasaHe nog dopmaTa Ha KpeauT-oBbpApadT u/man 6aHKOB KpeauT nos
ycnosue, obesnevyaBall, M3[aBaHETO Ha rapaHUMM, CPOKOBE 33 yCBOSIBaHe W MoracABaHe Ha
KpeanTHua ammut go 27.02.2028 r. 3a ycsoaBaHe nog ¢popmarta Ha oBbpapadT, 28.01.2028 r. 3a
ycBoABaHe No usgaaeHu rapaHunm n go 28.02.2028 r. 3a noracasaHe Ha YCBOEHUM CYMU OT KpegumTa
KaTo UANO U NPUNOKUMU IMXBEHWN MPOLLEHTU B pa3Mep Ha KPAaTKOCPOYHMA IMXBEH MPOLLEHT Ha
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37. AHra)KMMeHTU U YCNOBHM 3a4b/KeHUa (npoabarkeHue)

e GaHkaTa-kpeautop (K/M) + 1.95%, Ho He no-manko oT 1.95%, 1m. EURIBOR + 1.5%, HO He No-masiko
oT 1.5%, n 1m. SOFR + 1.5%, HO He no-manko ot 1.5%, B 3aBMCMMOCT OT BaslyTaTa Ha YCBOABAHeE;

e MpoAb/XKABA AA € COMMAAPEH ANBXKHUK Mo [oroBop 3a 6aHKOB MHBECTULMOHEH KPEeaUT meXay
TBCI Al v ,,YHukpeauT bynbanHk” ALl ot 19.03.2024 r. ¢ uen ¢mMHaHCcMpaHe Ha NpuaobmnBaHeTo Ha
100% oT apy:KecTBeHuUTe ganose B Kanutana Ha 7UT, obw, aumut o1 7,000,000 eBpo, HO He NoBeye
oT 70% oT pa3xoauTe 3a NpuaobuBaHe, NoAsieskall, Ha ycBosBaHe B 3 TpaHLUA W MoracABaHe Ha
PaBHU MECEeYHU U TPMMECEYHWN BHOCKM, INXBA 33 peAoBeH AbAr B paamep Ha 3m. EURIBOR + 2.2%
M KpaeH CPOK 3a Nb/aHO noracasaHe 4o 31.07.2030r.;

® MpoAab/irKaBa Aa € CTpaHa No 2 KOPNopaTMBHU rapaHuMmn Ha CTOMHOCT oT 1,327,229 eBpo BCAKa B
nonsa Ha Yeno [KyKu4y B Ka4ecTBOTO My Ha npogasay Ha asnoseTe Ha 7UT 3a obesnevyaBaHe Ha
3agbaxkeHusaTa Ha TECI AL 3a yC/I0BHM OT/NIOXKEHW NaalaHua, 6asnmpaHn Ha GUHAHCOBU pe3yaTaTu
Ha 7UT 3a 2024 1 2025 r. r., CbracHo ycnoBMATa Ha [LJoroBop 3a NoKynko-npoaaxba Ha asnose oT
13.02.2024 .

Kbm 30.06.2025 r., TBC XbpBaTCKa Npoab/arkaBa ga € usgaten no 2 3anuca Ha 3anosBeg, Ha CTOMHOCT OT
1,327,229 eBpo BCeKkM B Nossa Ha Yeno [KyKMY B Ka4ecTBOTO My Ha npodasay Ha ganosete Ha 7UT 3a
obesneyaBaHe Ha 3agb/keHMATa Ha TBCI ALl 33 YCNOBHM OTNOXKEHM NAaWaHWA, 6a3mpaHn Ha GpUHaHCOBK
pe3yntati Ha 7UT 3a 2024 n 2025 r., cbriacHo ycnosuATa Ha [loroBop 3a NoKynko-npoga>kba Ha asanose ot
13.02.2024 .

38. Llenn n nonntuKa 3a ynpasneHune Ha GUHAHCOBUA PUCK U KanuTana

OcHOBHUTE GMHAHCOBM MacMBM Ha lpynaTa BK/AKOYBAT JIMXBOHOCHW 33aeMM U MPUBAEYEHM CPEACTBa, U
TbProBCKM 3aab/XKeHua. OCHOBHaTa Len Ha Te3n GMHAHCOBU MHCTPYMEHTU e 4a ce ocurypu dpuHaHcMpaHe
3a feiiHocTTa Ha Mpynarta. IpynaTta npuTeskasa GMHAHCOBM aKTUBM KaTo TbPrOBCKM B3eMaHuA, NPeaoCTaBeH!
3aemMu, MAaPUYHM CPEACTBA U KPATKOCPOUYHU 4EMN03MTH, KOMTO Bb3HMKBAT NPAKO OT AeMHOCTTa.

Mpe3 2025 r., KakTo M npe3 2025 r., [pynata He nNpuTeXKaBa WU He TbpryBa C AepuBaTUBHU GUHAHCOBU
MHCTPYMEHTW.

OcCHOBHUWTE pUCKOBE, NPOU3TUYALLM OT PUHAHCOBUTE MHCTPYMEHTU Ha pynaTta ca IMXBEH PUCK, IMKBUAEH
PUCK, BanyTeH PUCK U KpeauTeH puck. lNonuTukaTta, KOATO PbKOBOACTBOTO Ha [pynata npunara 3a
ynpasaeHue Ha Te3n pUCKoBe, e 0606w eHa no-gony.

JInxseH puck

lpynaTa e U3N0XKeHa Ha PUCK OT MPOMAHA B Ma3apHUTE JIMXBEHM MPOLEHTM OCHOBHO NO PEBO/IBUPALLM
KPeaWUTHM NHUM 33 TeKYLO ¢pUHaAHCMpaHe Ha 060POTHUA KanuTan v B no-cnaba cTeneH, No AOroBOpPM 3a
($UHAHCOB AN3MHT C NPOMEHIMB (NAaBall) IMXBEH NPOLLEHT.

BbB Bpb3Ka c [oroBopute 3a oBbpapadT M pesonsupall Kpeaut ¢ OBb A, Adorosop 3a 6aHKoB
WHBECTULMOHEH KPpeauT u Aorosop 3a oBbpapadT c YHUKpeaut bynbank A, Jorosop 3a pakTtopuHr c PBA
XbpBaTcKa, Jorosop 3a oBbpApadT cbe 3arpebayka baHKka XbpBaTcKa pynata noema pucka OT USMEHeHue
Ha NaaBallM NXBEHU MHAEKCU, @ UMEHHO pedepeHTeH /IMXBEH MPOLEHT U Ha ¢PuHaHcupalaTa HaHKa,
dbopmupaH BbB OCHOBA Ha MPOMEH/IMBATA AOXOAHOCT HA Aeno3uTW Ha ¢u3myeckn nuua B bbarapus,
TpumecedeH n wectmeceyeH EURIBOR. lMpe3 2024-2025 r. peneBaHTHUTEe 3a [pynaTa NNXBEHU UHAEKCU
NOKa3BaT CMECEeHO pPa3BUTME, KaTo TpMMeceYyHUAT 1 WwecTmeceyHMAT EURIBOR, npunoxum 3a cpeactsa,
YCBOSIBaHM B €BPO, MO AoroBopa 3a oBbpapadt c OBb Al, [doroBopa 3a 6aHKOB MHBECTULMOHEH KpeauT C
YHukpeaut bynbank AZl, Jorosopa 3a pakTopuHr c PBA XbpBaTtcKa, [loroBopa 3a oBbpapadT cbe 3arpebauka
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37. Uenn n nonntuka 3a ynpasaeHue Ha UHaHCOBUA PUCK U KanuTana (npoabikeHue)

JluxeeH puck (npoabakeHue)

baHKka XbpBaTcKa OTpa3fABa B CblLLECTBEHa CTeMeH 3HayuMTesiHaTa AMHaMWKa, HO pedepeHTHUAT JINXBEH
NpoueHT Ha PUHaHcHpalLaTa 6aHKa, NPUIOKUM 3a CPeACTBA, YCBOABAHM B /IeBa, MO AOroBOpa 3a oBbpapadT
¢ OBb Al v oBbpapadT KpeauTa ¢ YHUKpeaunT bynbank ALl octaBa CpaBHUTENHO HECHLLECTBEH B AMANa30Ha
0.0-0.1%. (benexka 27).

JInxBoHOCHUTE PUHAHCOBU MHCTPYMEHTM Ha IpynaTa KbM AaTaTa Ha OTYMTaHE Ha IMXBEeHUA npodun ca:

30.06.2025 31.12.2024
Xxusn. ne Xxun. ne
UHCTpyMeHTU ¢ PUKCUPAH INXBEH NPOLLEHT

dOUHAHCOBU aKTUBHU 20,089 25,280
MpeaoctaBeHn 3aemu (rnaBHuLa), (benexxka 24) 303 303
MapuyHKM cpeacTBa M NAPUYHM eKBUBANEHTH, (benexkka 25) 19,786 24,977
®durHaHcoBM Nacuem - (1,271)
JINXBOHOCHW 3aeMU 1 NpUBJIEYEHN cpeacTBa (rnasHuLUa), (benexka 27) - (1,271)
20,089 24,009
30.06.2025 31.12.2024
Xxun. ne Xxun. ne

UHCTPYMEHTU C NPOMEHJ/INB IMXBEH NPOL,EHT
duHaHCcoBKM NacmBeu (24,645) (17,198)
JINXBOHOCHM 3aeMU 1 NPUBJIEYEHN CpeacTBa (rnaBHuMUA), (benexka 27) (24,642) (17,191)
NnsuHru, (benerkka 28) (3) (7)
(24,645) (17,198)

AHaNN3BbT HA YYBCTBMTENIHOCTTA € ONpeaeeH Bb3 OCHOBA Ha EKCNO3MUMATA KbM JIMXBEHMA MPOLEHT KaKTo
33 MHBECTULUMOHHMA BAHKOB KpeauT, Taka M 3a 6BaHKOBMA 0BbPAPAdT KbM Kpasa Ha oT4yeTHaTa AaTa. Mpwu
naaBalnTe JIMXBEHW MPOLLEHTU, aHANN3DBT Ce U3roTBA Npesnonaraiky, Ye cymaTta Ha 3a4b/IXKEHNETO KbM
Kpas Ha OTYeTHMA nepuog e buna cblata 3a ueama nepuos. YeenmyeHne nanm HamaneHme ot 100 6asncHu
NyHKTa Ce WM3M0/3Ba MPU BBTPELWHOTO MNPEACTABAHE Ha JIMXBEHMA pPUCK npen, Haa3opHuAa cbBeT w
npeAcTaB/iABa OLLEHKATa HA PbKOBOACTBOTO 33 PA3yMHA €BEHTyaslHA NMPOMAHA B JIMXBEHUTE MPOLEHTW.
EdeKTbT e npeacTaBeH B Tabauuata no-4ony:

Ecpekm 8 xunadu nesa MNeyan6u nnu 3arybu

1.00% -1.00%
yBennyeHme HamaneHue
30 1oHn 2025
WNHCTPYMEHTWN C NPOMEH/IUB IUXBEH NPOLLEHT (187) 59
YyBCTBUTENIHOCT Ha NapUUYHUTE NOTOLM (HETHO) (187) 59
31 pekemspu 2024
MHCTPYMEHTM C NPOMEHAUB INXBEH MPOLLEHT (172) 35
YyBCTBUTENIHOCT Ha NapPUYHUTE NOTOLUM (HETHO) (172) 35

B pe3synTaTt OT A4OroBapAHETO HA MMHUMAIHU JINXBEHW MPOLLEHTU, PAaBHU HA JIMXBEHUTE MApPXKOBE WN Ha
O6LLI,MH INXBEH MPOLEHT KbM AaTaTa Ha nNoanmcBaHe Ha A0Orosopa nNo HAKOU UHCTPYMEHTHU, Ed)eKTVITe oT
yBe/indaBaHe N HamaAaBaHe C e4Ha U Cblla Pa3/inka B TNXBEHUA NPOLEHT Ca aCUMMETPUYHN.
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38. Uenn n nonntuka 3a ynpasaeHue Ha PUHaHCOBUA PUCK U KanuTana (NpoabKkeHue)

BanyTteH puck

lpynaTa onepupa Ha pas/IMYHK Na3apu 1 BbB BasyTH Pas/INyHM, OT PYHKLMOHAHATA 1 Ba/lyTa, KaKTO 1 BbB
Ba/lyTW Ha TPETU CTPAHMU, BKAOYBALLM Hali-Bede NOKYNKK U dnHaHcMpaHe B LLLaTckmn gonapu, U e CbOTBETHO
n310KeHa Ha TPAH3aKUMOHHU U TPaHCN1aUNOHHWU BayTHU PUCKOBeE. EKCI‘IO3VILI,VIFIT3 Ha prnaTa KbM PUCK OT
M3mMeHeHMe Ha 06MEeHHNTE KYPCOBE Ha MECTHM Ba/lyTU € OrpaHuUYeHa 3Ha4YUTENIHO OT PUKCUPAHUTE KypcoBe
Espo//Nles n EBpo/BocHeHCKa MapKa, noaabpskaHu oT geincrsawimTe B bbarapua n bocHa n XepuerosmHa
CMCTEMM HA BanyTeH 60pa, M OT Bb3NpMemMaHeTo Ha EBPOTO KaTo HauMoHajsHa BanyTa B YepHa ropa, B
pesynTaT Ha KoeTo npeobnagasall AAN B KOHCONMAMPAHUTE pe3ynTaTv 3aemaT obwuTe npoaaxomn wu
ne4yanbu, reHepupaHn B LOPUCAUKLNM, U3NOS3BALLM UM NPUBBP3aHU KbM EBpoTO Mam Jlesa. MpynaTa e
M3N10¥KeHa Ha TPAHC/IAUMOHEH pUCK B Cbpbusa, MakeaoHMaA, n PyMmbHUA, CBBP3aH C NIaBaLLMA BasyTeH KypC
Ha MeCTHUTe BanyTu.

3HauuTeNHa YacT oT npmnxoaunte U pasxogute 3a npo,u,am6m, BK/TIOYUTENTHO MECTHU CTOKU U yChyru, Tpya un
Apyrn NnoCToOAHHU pa3xoaun, ca AeHOMUHUPAHU B MECTHUTE BaZlyTU Ha AEVICTBalJ.I,MTe AblEePHU ApyXKecTBa.

BanyTHUAT pPUCK Ha TPeTU Anua NO OTHOLWIEHWE Ha ApYyra TbProBMA € OrpaHuyYeH OT CbLLecTByBaluTe
[LOrOBOPHM YC/IOBMA 32 MHAEKCMPAHE Ha BaslyTHWUA Kypc Ha B3eMaHuATa B Cbpbusa, MakegoHua, n PymbHuA.

PuvcKkoBeTe OT TbproBMA C YyXAeCTpaHHaA Ba/lyTa Cce CMeK4yaBaT OT JpyrkectBaTa OT [pynaTa, Kato ce
Cbrnacysa, JOKOJIKOTO € Bb3MOXXHO, BpeMETO U BaNyTUTE Ha HelHuTe TbProBCKM B3eMaHNA U 3a4b/1IXKEHNA,
KaKTO 1 4pe3 CPOYHU NOKYMNKU Ha WATCKKX A0/1apU 3a NNalWaHe Ha M36paHVI Ha HEMOKPUTU 3a4b/THKEHUA.

Ta6l'IVILI,VITe Nno-A401y NOKa3BaT YyBCTBUTE/IHOCTTA KbM Bb3MOXXHWU MNPOMEHU BbB Ba/lyTHUTE KypCOBE Ha
cnegHUTe BanyTu:

usb MKD RSD RON

xun. ne xun. ne Xurn. ne Xusn. ne

THProBCKM U Apyru 3ab/IXKeHUA (9,417) (1,163) (972) (3)
MacuBM No JOrOBOPU C KANEHTU (12) - (6,075) -
TbpProBckn n Apyrn B3emaHus 6,895 482 1,088 -
AKTUBW NO AOrOBOPWU C KINEHTU 45 - - -
Cango kbm 30 toHu 2025 (2,489) (683) (5,958) (3)

Edekr Bbpxy neyanbara

XWA. N8 XWA. NB
MpomsaHa B Kypca Ha USD (124) 124
MpomsHa B Kypca Ha RSD (298) 298
MpomsaHa B Kypca Ha MKD (34) 34
MpomsaHa B Kypca Ha RON (0) 0
(491) 491
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38. Llenn n noautuKa 3a ynpasneHune Ha puHaHcoBUA pUCK (npoabakeHue)

KpeaureH puck

I'pynaTa ce CTpemMu aa Tovprysa U3KIKOYNTENTHO C YTBBPAEHU U naaTeXKocnocobHm KOHTPAreHTn KaTto Bogelm
TENEKOMYHUKAUUOHHU oONnepaTtopy, ﬂy6ﬂVI‘-iHVI OopraHnsaumm wn MyATUHAUMOHANHU npeanpuatTna u
AbATOCPOYHN NAPTHbOPU C AO0Ka3aHa niaTteXXHa UCTOpPUA. Cangata un CpO4HaTa CTPYKTYypPa Ha B3eMaHUATa Ce
cnepgAaT Tekywo. Nopaam ToBa, eKcno3numnAaTa Ha pynaTta KbmM KpeauTeH PUCK € CUHO OrpaHMyeHa.

KpeauTHUAT PUCK, KOMTO Bb3HUKBA OT ApyrMTe GMHAHCOBM aKTMBM Ha [pynaTta, KaTo Hanpumep, NapudHu
cpeAacTBa v Apyrn GUHAHCOBM aKTUBM, NPEACTaBAABA KPeAWUTHATa eKcnosmumaATa Ha FpynaTa, NpomsTMYaLla
OT Bb3MOXKHOCTTA HEFOBMTE KOHTPAreHTU a He U3Mb/AHAT CBOMTE 3a4b/IXKEHUA.

MaKcumanHaTa KpeauTHa ekcnosnuma Ha Fpynata no noBoA Ha NpU3HaATU PUHAHCOBM aKTUBU, CbOTBETCTBA
Ha CTOMHOCTTAa MM B OT4YeTa 33 GUHAHCOBOTO CbCTOsAHME KbM 30 toHM 2025 r. M NPOM3TMYA OCHOBHO OT
TbProBCKM U APYrM B3eMaHMA, akTUBM NO AOroBOPU C KAMEHTUM U napuyHKu cpeactsa (benexkka 23, 25).
lpynaTa e M3BbPLUMAG Npernes 3a 06e3ueHKa Ha TbProBCKUTE U APYrK B3EMAHUA M aKTUBUTE MO AOTOBOPU C
KAneHT Kbm 30 toHKn 2025 1. 1 NpeueHna, Ye He e Heobxo4MMO [a HauMCIM NPOBU3NM 33 0be3LeHKa.

JInkeupeH puck

lpynata ynpaBnsaBa JIMKBUAHUA PUCK M PUCKA HA MApUYHMA MOTOK 4Ype3 CUCTEMHO MNpocsieasBaHe Ha
KauecTBOTO M NAAEXKMTE Ha B3EMaHMATA M 3a4b/IKEHUATA CU U HaBPEMEHHO NJIAHMPAHE HA BXOAALMTE U
M3XO4ALLM MNAaPUYHKM NoTOLM. B cnyyalt Ha o4akBaHW gedULUTM OT HAZIMYHK CPeACcTBaA B AALEH XOPU3OHT U C
ornes Ha nocpellaHe Ha HenpeaBUAEHW OTKAOHeHus, pynaTta ocurypaBa TAXHOTO PUHAHCUpaHe 4ypes
[OroBapsiHeTO Ha NOAXOA4ALWO CTPYKTYPUPaHU 3aeMn UNU PeBOJIBUPALLUN KPeaUTHU JMMUTU OT BOAeLLMU
OblwepHn apyxecTsa.

JINKBUOHUAT PUCK Ce NoAAbPKA Ha HUCKO HUBO, KaTO Ha Pa3no/IOXKeHUe ce AbpXKaT AOCTaTbYyHO NapuUyHU
CpeacTBa M AOCTaTbYyHO KPeAWUTHU yNnecHeHus ¢ obcnykeawmte 6aHKM (BUxKTe benexkka 25 ,MapuyHu
CpeacTBa U MAPUYHU eKBMBaANeHTU”). B gonb/iHEHME Bb3PACTOBMAT aHa/IM3 Ha TbProBCKMTE B3eMaHWS
(Benexkka 23) e MHAMKATOP 3@ OYAKBAHUTE BXOAALLM NAPUYHM MNOTOLLM, KOMTO BUXa NOKPUAN 3a4b/IKEHUATA
Ha [pynaTa.

TabanuaTta no-aony ob6obuiasa nagexHua npodun Ha pUHaHCOBUTE 3a4b/KeHMA Ha [pynaTa Kbm Kpasa Ha
OTYeTHUA nepuos Ha 6a3a Ha AOrOBOPHUTE HEANCKOHTMPAHM NAALLAHNA.

Ha < 3 meceua 3-12 1-5 >5 06wo
30 toHmn 2025 .
NOUCKBaH meceua roguHun roguHn
Xxun. ne Xxun. ne Xxun. ne Xxun. ne Xxun. ne Xxun. ne
JINXBOHOCHM 3aeMM 1 NPUBEYEHMN
cpeacTsa - 11,393 8,735 4,514 - 24,642
JIN3nHr 4 656 1,837 3,925 - 6,422
TbproBCKU 3a4bKeHUA 830 41,050 9,256 - - 51,136
Ha < 3 meceua 3-12 1-5 >5 O6uwo
31 pekemspu 2024 r.
MOUCKBAH meceua roguHU roguHU
Xusn. ne Xun. ne Xxun. ne Xun. ne Xxun. ne Xun. ne
JINXBOHOCHM 3aeMM U NPUBEYEHN
cpeacTea 31 2,037 11,184 5,210 - 18,462
JIN3nHT 4 622 2,015 4,705 - 7,346
TbproBCKU 3a4b/IKEHUA 3,415 59,218 5,687 - - 68,320
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38. Llenn 1 nonuTtKKa 3a ynpasneHue Ha GUHAHCOBUA PUCK (NpogbaKkeHue)

YnpasneHue Ha Kanutana

OcHoBHaTa e/ Ha ynpaBAeHMETO Ha KanuTasa Ha pynaTa e noaabpKaHeTo Ha cTabuneH KpeguTeH pemTuHr
M NoAXOAALLM KannTasoBM CbOTHOLLEHMA, OCUTYPABALLUM KaKTo GUHAHCOBA CTabM/THOCT Ha AEMHOCTTA, TaKa U
MaKCMMaiHa CTOMHOCT 3a aKLUMoHepuTe.

lpynaTta ynpaBnsasBa KanuTanoBaTa CU CTPYKTYpa U MpPaBU KOPEKUUW B HeAa C ornen Ha NpomeHuTe B
MKOHOMMYECKUTE YCA0BUA. 33 nogabprKaHe MAW KOPUTMPaHE Ha KanuTasnoBaTa CTPYKTypa TA MOXKe Aa
KOopurupa nnawaHeTo Ha AUBUAEHTU HA aKLUWMOHepuTe, Aa BbPHEe KanuTaa Ha akUMOHepuTe Uam ga emmtmnpa
HOBW akumu. Mpes3 roanHute, npukatoysawm Ha 30 toHM 2025 r. u 31 aekemspu 2024 r. HAMA NPOMEHMU B
uennTe, NOAUTUKATA UM NpoLecuTe.

lpynaTa KOHTPOAMPA KanuTasa KaTo U3no3Ba KoedULMEHT Ha 3a4MbKHANOCT (TMbPUHT), KOWTO e paBeH Ha
HETHUA ObAr, pasgeneH Ha ob6lMA KanuTan NAlC HeTHUA AbAr. [pynata BKAKOYBA B HETHMA CU AbAT
NIMXBOHOCHUTE 3aeMU U NPUBAEYEHU CPEACTBA, 3aAb/KEeHUA 38 PUHAHCOB NU3UNHT, TbPrOBCKUTE U ApYrU
3a4b/IXKEHNA, NaCUBKN NO AOTOBOPU C KNUEHTU HaMaNeHU C NapUYHUTE CPeacTBa U NapUYHMUTE eKBUBAEHTH,
6e3 npeycraHOBEHUTE AeMHOCTHU.

30.06.2025 31.12.2024

Xusn. ne Xxun. ne
JINXBOHOCHM 3aeMM N NPUBNIEYEHM CPeACTBA 24,642 18,462
3a4b/IKEHME MO IN3UHT 6,422 7,346
TbproBCcKM 1 Apyrn 3agbaxKeHnaA 61,113 86,879
Macmseun N0 A4OrOBOPU C KANEHTH 26,137 20,825
HamaneHu ¢ napuyHu cpeacTBa U KPaTKOCPOUHU Aeno3uTu (19,788) (24,979)
HeteH gbnr 98,526 108,533
CobcTBeH KanuTan 38,868 39,059
HamaneH c apyru pesepsu 13,400 13,165
KopurmnpaH cobcteeH Kanutan 52,268 52,224
Kanutan u HeTeH agbnr 150,794 160,757
KoeduumneHT Ha 3a41bKHANOCT (TMBPUHT) 65% 68%

39. MnawaHuna Ha 6a3arta Ha akuun

Mpes 2020 r., MpynaTa peanusunpa llpoepama 3a 0bA20CPOYHO CMUMYAUPAHE HA CAyxcumesaume ¢ aKyuu
(Mpoepamama), B KOATO NPABO HA y4yacTMe MMAT KaKTo Cay:KuTeam oT MpynaTta ¢ obuy cTax oT 1 uam noseye
rOAVHM, 3aeMallUM MEHUOXKDBPCKM MO3ULUN WU CAYXKUTENU, ONnpeaesieHn KaTo K/YOBU CAYKUTENU OT
YnpasutenHua cbeeT. [JONbAHUTENHOTO Bb3HArpa)kgeHwe cbrnacHo [lpoepamama e 06Bbp3aHO C
npeacraBAHeTo Ha [pynaTta npes TpuroamwHma nepmos 2020-2022 r. 1 AMYHOTO NPeAcTaBAHE HA BCEKMU
CNYXKUTEN NO OTHOLEHME Ha GMHAHCOBU U APYTW Pe3ynTaTh OT AeAHOCTTa.
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39. MNnawaHuA Ha 6a3aTa Ha aKuum (NpoabaKeHue)

dopMmMpaHeTO Ha OKOH4YaTeNHMA OGpoi NpefoCTaBeHM aKkuMKM e Ha 6asa KpuTepuu 3a npeacTaBAHE Ha
lpynata 3a TpurogmweH nepuog 3a npocnegasaHe. Mpes 2023 r., cbrnacHo lpoepamama ot 2020r., ca
NPEeXBbP/NEHN HA CAYXKUTENN Ha gpyrKecTBa oT IpynaTta 20,343 6p. akymu.

Mpe3 2020r., I'pynaTta peanusnpa Cxema 3a npedocmassaHe HA 8b3HA2PAXOeHUe 8b3 OCHOBA HA OKYUU Ha
YysnieHoseme Ha YnpasumesnHusa cbeem (Cxemama). YcnosuaTa 3a NpeaocTaBsaHe Ha akumMnTe 1 opmmnpaHeTo
Ha OKOHYaTeNHUA UM Bpoii ca CBBP3aHM C NPOLAbL/IMKaBALLATA 3a€TOCT HA Y1eHOBETE HA YNpaBUTeHMA CbBET
M npeacTaBaHeTo Ha lpynata npes TpuroguwHmna nepunog 2020-2022 r. Mpes 2023 r., cvbrnacHo Cxemama ot
2020r., ca NpexBbpaAeHN Ha YNeHoBe Ha YnpasuTenHua cbeet 7,109 6p. akumn. OT CxemaTa Kbm 31.12.2023
r. ocTaBa ga ce npexBbpnat 1,516 6p. akumm Ha uneH Ha YC, KoUTo ca NpexBbpsieHn npes aHyapu 2024 r.

CornacHo [lpoepamama v Cxemama akuuuTe ce MNPEXBbPAAT Ha y4vyacTHMUWUTE B roguHaTa, c/ieaBalia
TPUroAUWHNA nepuog Ha npocnegasaHe 2020-2022 r. pynaTa e oueHWNa cnpaseaMBaTa CTOMHOCT Ha
nonyyeHute ycayrm 3a 2022r., 2021 r. n 3a 2020 r., no30BaBalikK ce Ha cnpaBea/iMBaTa CTOMHOCT Ha akuuuTe,
KOWTO OYaKBa Aa npegage, no LeHa ,,3aTeapa” Ha bbarapcka ®oHaosa bopca (BPE) 3a 31 aekemspun 2020 .,
perynvMpaHa ¢ HacTtoswaTta CTOMHOCT Ha Obaew, AMBUAEHT. HauucneHnusTa, cbriacHo [lpozpamama u
Cxemama, 3a nepuoga 2020-2022 r. ca cboTBeTHO 282 XuA. nB. 3a lpoepamama v 116 xun. ne. 3a Cxemama
Mpwn NpexBbpasHE HA aKLMUTE CTOMHOCTTA MM e OLLeHeHa Mo LeHa ,,3aTBaps” Ha bbnarapcka PoHaoBa bopca
(BPB) 3a geHn Ha NpexBbpAsHe M Bb3An3a Ha 310 xun. ns.

Mpes 2021 r. MpynaTa ycTaHOBABA UAEHTUYHM [Tpo2pama 3a 0b120CPOYHO CMUMYAUPAHE HA CAyxumesaume
¢ akyuu n Cxema 3a npedocmassaHe HA 8b3HA2PAHOEHUE 8b3 OCHOBA HA AKYUU Ha TeneauHk busHec
Covpsucuc pyn Al Ha uneHoseme Ha YrpasumesHUs Cb8em, KOMTO ca 06BbP3aHN C NPOAb/IKaBaLLA 3aeTOCT
M C npeacrtasaHeTo Ha pynaTa 3a HoB TpuroauweH nepuofd 2021-2023 r. AKuuuTe ce NPexBbpAAT Ha
y4yacTHUUMTE B roguHaTta, ciedBalla TPUroAulIHMA nepuos Ha npocnepasaHe 2021-2023 r. lpynarta e
OLLeHM/1a cnpaBeA/iMBaTa CTOMHOCT Ha nojyyYyeHuTe ycayri 3a 2021 r., no3oBaBaKkM ce Ha crnpaBes/MBaTa
CTOMHOCT Ha aKUMWUTE, KOUTO OYaKBa Aa Npeaase, No ueHa ,3aTtBapa” Ha bbarapcka ®oHaosa bopca (BPB)
3a 24 centemspun 2021 r., peryampaHa c HacTosWwaTa CTOMHOCT Ha bbaell, AMBUAEHT. HauncneHnaT pasxos, 3a
CMeTKa CbracHo Ipoepamama n Cxemama ¢ nepunog, Ha npocnegmumoct 2021-2023 r 3a 2023 r. e CbOTBETHO
114 xun. n.. (3a 2022 r. e 101 xun. n..) MNpe3 2024 r., cbrnacHo Cxemata ot 2021r., ca NpexBbp/ieHM Ha
yseHoBe Ha YnpasuTenHus cbeeT 5,357 6p. akumu. . MNpe3 2024 r., cbrnacHo MporpamaTta oT 2021 r., ca
NPEeXBbPJIEHN HA CAYXKUTENWM Ha ApyxectBa oT [pynata 15,899 6p. akumn. HaumcneHuaTta, cbraacHo
Mporpamarta n Cxemara, 3a nepmoaa 2021-2023 r. ca cboTBETHO 293 Xxun. nB. 1 94 xun. n.. lNpun NnpexsbpasHe
Ha aKuMUTe CTOMHOCTTa UM € OLEHEHa No LeHa ,,3aTBapa“ Ha bbarapcka PoHpoBa bopca (BPB) 3a aeHs Ha
npexsbpaaHe 1 Bb3insa Ha 209 xmn. nB.

I'pyrlaTa OTYUTA BCUYKU NJ1aHOBE KATO CAENKU C NallaHe Ha 6a3saTta Ha dKUUN, ypexkgaHn 4pe3 NHCTPYMEHTU
Ha cOBCTBEHUA KanuTtan.
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40. CbbuTNA cnea paataTta Ha KOHconMAUpaHUA GUHAHCOB OTYeT

Ha 01.07.2025 r. e noanucad AHekc Ne3 kbm [lorosop 3a 6aHKOB MHBeCTUUMOHEH KpeauT Ne 00044/730
mexay dpyxectsoTo U ,YHUKpeguT bynbank” AL, ot 19.03.2024 r., ¢ koiTo 7UT BcTbNBa KaTto ConmaapeH
ONBbXHMK no [JoroBopa M aHeKcMTe KbM Hero, oTroapAal, coangapHo ¢ ThCI A 3a u3NbAHEHMETO Ha
napuvyHUTE My 3a4b/IXKEHUATA MO KpeauTa A0 OKOHYATe/NIHOTO UM MoracAaBaHe.

Ha 03.07.2025 r. TBCI Al n3sbpluBa MbPBO YC/JOBHO OT/IOXKEHO NallaHe 3a npuaobusaHeTo Ha 100% ot
AsnoseTe B KanuTana Ha 7UT cbrnacHo [JoroBopa 3a MOKynKo-npoaaxkba Ha gsanose ot 13.02.2024 r.
(“Earnout Payment 1”), ycTaHOBEHO Bb3 OCHOBA Ha ¢GUHAHCOBUTE Pe3yATaTh Ha APYKecTBoTOo 3a 2024 1. B
MaKCMManHus gonyctum no Jlorosopa pasmep oT 15% OT cTOMHOCTTa Ha cobCTBEHMA KanuTan Ha
OPYKECTBOTO KbM AaTaTa Ha U3NbJHEHWe Ha caenKaTa (8,848,194 espo) unum 1,327,229 espo.

CvrnacHo [orosop 3a 6aHKOB MHBecTUUMOHeH KpeauT Ne 00044/730 c ,YHuKpeauT bynbaHk” AL ot
19.03.2024 r., nnawaHeTo e GMHaHCMpPaHO C KOMBMHaLMA OT cObCTBEHU CpeacTBa M HaHKOB KpeauT B pasmep
Ha 70% vnnn 929,060 eBpo, noanexawy Ha noracAsaHe ypes 60 pasBHU meceyHu BHOCKKM o 01.07.2030 r.
MoracntenHMAT NnaH e yctaHoBeH ¢ AHekc Ne4 kbm [orosopa, nognucaH Ha 03.07.2025r.

Bcneactesme Ha M3BBHPLIEHOTO MalLaHe, CbOTBETHATa KOPMNOpPaTMBHA rapaHumsA, ndgageHa ot TbC EAL, m
CbOTBETHMTE 3anucK Ha 3anoseq, nsgagenHu ot 7UT n TECT ALl 3a HeroBoTo obe3nevyaBaHe B Nos3a Ha Yeno
JRyKuny, ca BbpHaTh U obe3scmnenn Ha 10.07.2025 .

Ha 09.07.2025 r. YC og06psaBa npeanoxeHneto Ha U3nbaHuTenHmna gupektop Ha TbC EA/L] 3a ckntouBaHe Ha
caenka ¢ ,KoHcopumym TENIECEK” 033/, BbB Bpb3Ka € U3NbAHEHWEe HA [oroBop 3a obLlecTBeHa NOpPbYKa
Ne00752-2025-0028 mexay MWUHUCTEPCTBOTO Ha BbTPELWHUTE PaboTu (Bb3NOXKUTEN) U KOHCOpUMyMa
(n3nbnHUTEN) C NpegMeT: ,,3aKkynyBaHe Ha 60an Kamepw 3a Hy»auTe Ha MBP“, BKAHOYMTENHO AO0CTaBKM KbM
KOHCOpLUMYyMa Ha CTOKM U ycayrn no obocobeHn nosuumn ,M3rparkaaHe Ha LeHTpasHa U3YMCUTENHA U
KOMYHMKALMOHHA MHpACTPYKTypa“, ,M3rpaxkgaHe Ha LeHTpaiHa KOMMOHEHTA 3a ynpasieHWe Ha BUAEO
cbabprKaHue”, ,06yyeHne” n , TexHnyecko obesneyaBaHe M NoAAPbKKA", Ha obwa cToHocT go 25,000,000
nB.

Ha 17.07.2025r. e noagnucaH [loroesop 3a KpeauT Ne 5305835165 mekay 7UT u Erste & Steiermarkische Bank
dd, Rijeka ¢ peBonsupaly AMmunt 3a 060poTHU cpeactsa oT 1,500,000 eBpo, AMXBEH NPOLEHT B pasmep Ha
3m. EURIBOR + 1.45% u cpok 3a noracssaHe Ao 01.07.2026 r. 3aab/keHnsTa No Aorosopa ca obesnevyeHu
CbC 3anuc Ha 3anosep, u3gaaeH ot 7UT, n “InvestEU” rapaHuma, u3gageHa ot EBponeickma MHBECTULMOHEH

doHg (“EIF”).

Ha 22.07.2025 r. HC n3bupa /lio6omup MuHueB 3a npeacenaten Ha HC.
Ha 22.07.2025 r. HC npuema pelleHune 3a cBMKBaHe Ha u3BbHpeaHo OCA Ha 17.09.2025 r. ¢ agHeBeH peg no
CbLUEeCTBO:

e  1360p Ha perncrTpmpaH oauTop 3a M3BbPLLBAHE Ha He3aBUCUM dMHAHCOB oanT 3a 2025 r.;

e  1360p Ha perucTpmpaH oAUTOP 3a M3pasABaHe Ha CUIYPHOCT No ycTonumBocTTa 3a 2025 r., B cayyai
ye 33 [lpyKecTBOTO Bb3HMKHE 3aKOHOBO 33a4bJ/IKEHME 33 M3rOTBAHE HAa KOHCONMAMPAH roauwieH
OTYeT 3a yCToMUYMBOCT 3a 2025 r. Cbr1acHO NPUNOHKMMOTO 3aKOHOAATE/CTBO;

e ocBoboxkaaBaHe Ha MBo EBreHneB KaTo uneH Ha HC;

e 1360p Ha HOB YsieH Ha HC 1 onpeaenaHe Ha maHZaTa my;

e onpeaensHe Ha Bb3HArParkKAEHMETO W Ha pasmepa Ha rapaHuuMATa 3a ynpas/ieHWeTo Ha
HOBOM3b6paHMA YneH Ha HC.
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NOACHUTE/NTHU BENEXKU KbM KOHCONMMAUPAHUA MEXAUHEH PUHAHCOB OTYET
30 1oHn 2025 T.

40. CvbuTtuA cnep aarata Ha KOHcoAMaupaHua GuHaHCOB oTyeT (NpogbakeHue)

MokaHaTa 3a cbbpaHuMeTo e nybMKyBaHa Ha yeb caiita Ha [lpy»kecTBoTO Ha aapec: https://www.tbs.tech/wp-
content/uploads/2025/07/1.1.-Invitation-%D0%95GMS-TBSG-17.09.2025 BG.pdf.

Ha 29.07.2025r. e noanucaH Jorosop 3a KpeauT Ne 1103177789 mexay 7UT (EMK 080271844) n Zagrebacka
banka d.d., Zagreb c pesonsupauy osbpapadt AMmut oT 1,200,000 eBpO, AMXBEH NPOLEHT B pasmep Ha 3m.
EURIBOR + 1.50% n cpoKk Ha ycBosaBaHe M noracsABaHe 210 gHWM OT gaTaTa Ha nNoAgnucBaHe C onuma 3a
nocneABally yabarKaBaHUA Mo npeueHKa Ha 6aHKaTa cbe 180 AHKM BCAKO. 3aAb/IXKeHUATa No AOrosopa ca
obesneyeHun CbC 3anuc Ha 3anoses, usgagaeH ot 7UT, n KopnopaTtueHa rapaHuma, usgageHa ot TCr Al Ha
14.08.2025 .

Ha 28.08.2025 r. TBC EA noanuncea AHekc Ne17 kbm [JoroBop 3a noemaHe Ha KpeauTHU aHTaXMMEHTU No
NnHKA 3a oBbpapadT Kpeant Ne 0018/730/10102019 ot 10.10.2019r. ¢ ,YHuKpeauT bynbank” Afl, c KoiTo
CPOK®DBT 3a YCBOAABaHe NO gorosopa e yabaxeH o 30.09.2025 r., a cpokoseTe 3a noracasaHe — g0 30.11.2025
r. 3a oBbpapadT 1 go 30.09.2026 r. 3a pesosiBupall Kpeaut. CboteeTeH AHekc N2l11l kbm [oroBopa 3a
noemaHe Ha MopbYMTENCTBO, obe3nevyaBall, 3ab/IKEHMATA MO FOPENOCOYEHUS AOrOBOP 3a KpeauT, e
noanucan ot TBCI Al Ha cbuiaTa aara.

C v3K/loYeHMe Ha onucaHuTe mno-rope, PbKoBoacTBOTO Ha pynaTta Aeknapupa, Ye OT Kpasa Ha OTYeTHMSA
nepuwog Ao Aatata Ha ogobpeHne Ha HacToAWwMA GUHAHCOB OTYET He Ca HaCTbMBaAW 3HAYUTENHU U [/ nan
CbLLECTBEHM CbOUTMA, BAMAELLM BbLPXY Ppe3ynTaTuTe WAM 3acarawm AenHoctta Ha [pynata, 4ueTo
HeonosecTABaHe 61 NOBANAMO BbPXY YECTHOTO U AOCTOBEPHO NpeacTaBsaHe Ha GUHAHCOBMA OTUET.
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